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rw wet & ftw to <tfwn wrcft ftir «rjr «w*t <ji it ^ 

r»r «r wi 

Separate Paging Is given to this Part in order that It may be Hied as a 

separata compilation 


wr ii—wr 3 —(**) 

PAK I‘ II—Section 3—Snb-sectlon (ID 


(twr rwtwt «p> wt wt) vimr rtwr ^ 4$nwrf jrt faq nq otfwfiw vfin: atftrqn^ 

Statutory Orders and Notifications Issued by the Ministries of the Government 
of India (other than the Ministry of Defence) 


f*PET vfawr 
(ttst* flnrrr) 
wfar 

irt fWr, 19 *rnf, 1992 

"rr.w. 927 .—stith stott % sw ?rf^ firWt 

jjtt vfr , 3 T IT r aftr w*>rfV fHarrcw rrfWm, 1974 ( 1974 w 52 ) 
vff STITT 3 *St 3TOTTT (1) % nsfR firfh TO % SFPRl IVOT TOT 
^ TTTT TTSITTT % WtTT TO.lt. o’?3/308/91-TfT,SJ. 8 

nrfr^r s-ii-artft ^ wrft Rrt tot nTflFsfV^m 

mr. TTTrfVr ttt, fror, vf.nt.TR, TO*ft Tiftrst, wsitar 

jrnr^- 4 o o o 8 0 T 5 fmnr to fTOr tor aftr ^fEr w{ ^ 

TH'fTTT^nTr vf wtt tp! mfa fa# # $r to' ¥r tfro to 

5ft *T5T % % faR $V 1 

?. %jjfw toTOc % tft to famr to# TO ^ttut $ fa 
opfav mfal TOTT TOT t SIT TO# 'ft far 'TIT I fTO# 
TTO STT^T TO OtTOTTO 5»^t Tl%; 

3 . st?.: tot 3 mftn totto gw Tfanm iff stttt i # sr- 

STTTT f 1 ) ^ TT (n) 3 TTT TOT Hlflfff'T’f TO UU# TO# 517 


^ Rrtrr fcfr £ fa B9fw to rt£ht% unrofTfl Tnmn 5f 

WTO ^7 7ft7f vfRiT sfatr WTIJW, anrf TOqw ht%t (ff i 

[nr.if. 673/f96/el-^ft.^.-a] 

T T WT, STHTOPW, 

MINISTRY OF FINANCE 
(Department of Revenue) 

ORDER ■ 

New Delhi, the 18th March, 1992 

S.O. 927.—Wbereasihe Joint Secretary to the Govern¬ 
ment of India, specially empowered under sub-section (1) of 
section 3 of the Conservation of Foreign Exchange and 
Prevention of Smuggling Activities Act, 1974 (52 of 1974) 
issued under No. 673|398]91-CUS. VILI dated 8-11-1991 
under the said sub-section directing that Shri Ramesh R. 
Rambhia, Mahendra Villa, J. V. Road, 1st Floor, Ghatkopar, 
Bombay-400086 be detained arid kept in custody in the 
Central Prison Bombay with a view to preventing him from 
acting in any manner prejudicial to the augmentation of 
foreign exchange; 
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2. Whereas the Central Government has reasons to believe 
that the aforesaid person has absconded or is concealing him¬ 
self so that the order caDnot be executed; 

3. Now, therefore, in exercise of power conferred by 
clause (b) of sub-section (1) of section 7 of the said Act, 
the Central Government hereby directs the aforesaid person 
to appear before the Commissioner of Police, Bombay 
within 7 days of the publication of this order in the official 
Gazette, > 

[F. No. fi73i398|91-CIJS.VIU] 

ROOP CHAND, Under Secy. 

'crri-itT 

'ris is *rr4, 1992 

•FiT.m. 928.—trrcd trr*R % tttjfr star 4, fafofr 

tpT tRWw aflt ttPtrfl fHarrtor 1974 (1974 ft 52 ) 

ft srrcr 3 ft stort ( 1 ) f trtsfffi ffjfa ^ % uyrFi (far 
rtfr ft, m Trarnfenfpr vt Ant ft. tf. 073 / 399 / 91 -%.^.-a 
nr&ar 8 -U -91 ^ m wttv ftnrf mrf«n ff sftft^tft 

•ft?. wfnr, 23 -i, rrnfrr-Tr pfu, fbrft, 400009 f$rtk£ 
ft ftp Oms FT Pt7r TtriT %r fTT, spur!; it Ttfirr«T 
it Ttyr '•tpf tuff 7 % %t ff% ft 9Ftrf Jr fNrr srr tr% ft firttfr 
tjer % frff be: gtRtFRF 5 ! 1 

2. trfr % tr« ’t? fawnr ft fr«t | ff 
yfoa ftr ft ffilr ft ifr tt'T'f ft tour ttfr ft fagJt mrti 

vr # ft trf; 

3 . *m: ot ftf.tr jrpr ufrrf-mr, ft um 7 ft 
sthrt ( 1 ) f flrur (w) irtr trw wfftft m nuk frt jtt, 
9? ff'Rt ft ff jffpt atfipf ^9 w*«r f rrr'TPW rpm* Jr 
wrtPT % trra ftpr % fpR ^fftr w»«ri, **ri; f (fRir ft 1 

[99.f. 673/ 399/9 i-ft .•t. —sj 
F<r F*ff, am ttffar 

ORDER 

New Delhi, the 18th March, 1992 

' S.O, 928.—Whereas the Joint Secretary to the Govern¬ 
ment of India, specially empowered under sub-section (1) of 
section 3 of the Conservation of Foreign Exchange and 
Prevention of Smuggling Activities Act, 1974 (52 of 19741 
issued under F. No. 673[399|91-CUS. VIII dated 8-11-1991 
under the said sub-section directing that Shri Siddique Mohd. 
Salim, 23-E, Murgimulla Street, Dongri, Bombay-400009, 
Maharashtra be detained and kept in custody in the Central 
Prison, Bombay with a view to preventing him from acting 
In any manner prejudicial to the augmentation of foreign 
exchange; 

2. Whereas the Central Government has reasons to believe 
that the aforesaid person has absconded or is concealing him¬ 
self so that the order cannot be executed; 

3, Now, therefore, in exercise of power conferred by 
clause (b) of sub-section (1) of section 7 of the said Act, 
tbe Central Government hereby directs the aforesaid person 
to appear before the Commissioner of Police Bombay 
within 7 days of the publication of this order in the official 
Gazette. 

IF. No. b73|399[91-CUS. Vm] 

ROOP CHAND, Under Secy. 

tfr^TT 

fiRSfl, 18 BTtf, 1992 

^f.tlT. 929. FTC) *TtFR % ft, fait fftftff 

HP awfl fffRF FfafftifF, 1974 (1974 FT 52) 
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fr EtRr 3 fr ^TEnxr ( 1 ) f ntfrc iViFF'T Jr httfi ff9t ^ 
ft, -44 itrt % tietct wr^tr . 973 / 423 / 91 -%.?. 

8 fitfpj 18-12-91 fftftF sir ^rr afrfr f>PaT ffitr «iT ff 

4. fl-5, ?fFRt a*), "sfl” ptn, 

TTifpjr mf.TT. ?PPT ftx 4 . 7, riOffi (9. ) T=4t-16 ft PTtjj 
®Pt 5fR form 4 ttftRW H t?( 5fffi nTftt 

7 % tfrr bptfl vfl 949 ?f T'ttpi Tff ii^ aft PTt % mrsfa 

% fpffi urtfb^RTtt jft i 

2. ip?fm 1R1PR % 9PT R? 5H^t 9^ ftROt | PP 

ytbm ®t%t sprrr ift mtr | at cm ft ^ Ewb 

^trpttr t:r fncffitpr ^ ^ 

a. tr* 4,Tgffi ^prspR "t't ffinbRu, ft urn i ft ttt- 
um ( 1 ) f 8ttR (w) sm tR-t vtRpinT Tr ttuFr vfr ffit 
ffiiut xur £ If t(TT*Fi atfftt Ttt ttffitr f frpsffPT Tpaiw Jr 
mu cm 4 7 iffii f sfttR 1^34 trrqytT smil f rprar tjrfAts fr i 

0 73/423/9 1-fft. CT . - f.] 
tPT ■4*9', W 

ORDER 

New Delhi, the 18th March, 1992 

S.O. 929.—Whereas the Joint Secretary to the Govern¬ 
ment of India, specially empowered under sub-section (1) of 
section 3 of the Conservation of Foreign Exchange and 
Prevention of Smuggling Activities Act, 1974 (52 of 1974) 
issued under F. No. 673|423|91-CUS. VIII dated 18-12-1991 
under the said sub-section directing that Shri Jagdish Hastimal 
Chhajed, Flat No. T-5, 3rd Floor, ‘’B” Budding, Garden 
Colony, L. J. Cross Road No. 2, Mnhlm (West) Bomboy-16 
be detained and kept in custody in the Central Prison, Bombay 
with a view to preventing him from acting in any manner 
prejudicial to the augmentation of foreign exchange; 

2. Whereas the Central Government has reasons to believe 
that the aforesaid person has absconded or Is concealing him¬ 
self so that the order cannot be executed; 

3. Now, therefore, in exercise of power conferred by 
clause (b) of sub-section (1) of section 7 of the said Act, 
the Central Government hereby directs the aforesaid person 
to appear before the Commissioner of Police, Bombay 
within 7 days of the publication of this order in the official 
Gazette. . 

,[F. No. 673]423|91-CUS. VIII] 
ROOP CHAND, Under Secy. 

wPtsr 

*rf fWr, 13 *nf, 1992 

gTT.etr, 93o.--erR?l f trPw T ftrfrrfv 

tq rt tRsmaftt: fir^Rrr xifaPm, 1974 (1974 8>t 52 ) 

fV trm 3 f) ( 1 ) f wsfto ^ ffut wt 

wt 29 am f trot*? snmrr'R.f, 673/424/91 -#bt 
trrflw 6 - 12-91 arrtf ffm mir «n ff 

^PT ^ Bit^r, ’Ki'gqro'r w, ti^r, Frm 

spcpf-3 ft fTOs =rr Owt stIt fBfnr Jr fftrotT 

Jr tijt -jiTtr mlf gjr ffrfr ft 'rrq (T ftxrr wr ttf sfr ftrtsft rprT 
f fnmr f ftru 33bRR3r gt 1 

2 . fTfw BT3tR f tmr tatTd gRJr ^rfFRT ^ ff yttw 
wf^n tttr ?t ffitr ^ 7r ft fs^r ft f*$Jr wftvt 
trr fhrffiTT fnjt ttf; 
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xra: vz Ww TR^TT 344 XTfafaRT, ft) HITT 7 ’ft 3T- 
HRT (t) % GR* (9T) 5ITTIRTT Xlfaufi Tf ITG>T IRt gR 
fa^rr %rft | fa yifajsnfas xs hert ^ HTtfafa TEm?) imum 
% r , far % ^rar ’jP'TT Hnjfn, % tpw ttFpw ifr i 

[’ft.#. G73/424/9 i-ttt. tj . - s] 

T7 n^, WTT TTfaf 

ORDER 

New Delhi, the 18th March, 1992 

S.O. 930.-—’Whereas the Joint Secretary to the Govern¬ 
ment of India, specially empowered tinder sub-section (1) of 
section 3 of the Conservation of Foreign Exchange and 
Prevention of Smuggling Activities Act, 1974 (32 of 1974) 
issued under F. No. 673|424|91-CUS. VIII dated 6-12-1991 
under the said sub-section directing that Shri Abdul Qayooni 
Damodi @ Mehboob. Kanchwala Building, 1st Floor, Nizam 
Street, Bombay-400003 be detained and kept iij custody in 
the Central Prison, Bombay with a view to preventing him 
from acting in any manner prejudicial to the augmentation of 
foreign exchange; 

2. Whereas the Central Government has reasons to believe 
that the aforesaid person has absconded or is concealing him¬ 
self so that the order cannot be executed; 

3. Now, therefore, in exercise of power conferred by 
clause (b) of sub-section (1) of section 7 of the said Act, 
the Central Government hereby directs the aforesaid person 
to appear before the Commissioner of Police, Bombay 
within 7 days of the publication of this order in the official 
Gazette. ; 

[F. No. 673j424|91-CUS. VIII] 
ROOP CHAND, Under Secy. 

Hriur 

Tf; fiOTt, is nfa, 1992 

^r.trr. 93 i.-~»Tr"T h^it t imi nDr* iT, fair falrf) 

itst trout offa hPFTf fanrvr rrfafartr, 1974 (1974411 52 ) 

as] HITT 3 4h TTHTTr (l) %WafbT ‘ViTTT if JTHJT fabl W ?f, 
344 ^THTTT % HEffT Wum 'T7T.*T i.73/425/9 l-jfl.DJ.-8 mfpST 

17 - 12-1991 Rfair wrtr fam G3r tt fa-faito tutr: 
<H p -fr tw 3ft, 2294, ufr Tsmrr'fr Er.tjTT,f^fl -6 
Ft Ftc? tt fanr Ttp ti tr, fart?, 3f fafar if nfa- 

tott *r TOT *rtr 4 Tfa T^r^farfr nr ot n% 3’TfaRff 

tj3T % ffaifa % faff tttfaTITT sft 1 

2 . HTtnr % tut ^5 fawnr fRfa tt airur £ fa 
tpifar sTfan tttt tff rnrr £ hr w fir fanr tot ^ ftnjfr 
ttt Httur nr famrvr <{T tit; 

3. w ?tt«ptt 34a >srW;pEr 4 it am 7 4 h ^tsttt 
(1) % otw (w) sttt am srfarpf nr sufur nr?T n?f faur 

| fa ftfoa ^far ttt nr^ir n frnfnr truet ir anrspr n 

7 far % tOtt 7 far»r wrwi, forfr % tptot TTfaui jfr 1 

■j 

[m.tT. g 73 / 425 / 91 -tfr.nr.—s] 
TT H4T tPut 

ORDER 

New Delhi, the 18th March, 1992 

S.O. 931,—Whereas the Joint Secretary to the Govern¬ 
ment of India, specially empowered under sub-section (1) of 
section 3 of the Conservation of Foreign Exchange and - 
Prevention of Smuggling Activities Act, 1974 (52 of 1974) 
issued under F. N. 673]425|91-CUS. VUI dated 17-12-1991 


under the said sub-section directing that Shri Vijender Kumar 
Jain, son of Shri Ram Bahadur Jain, 2294, Gali Paharwali 
Dharampura, Delhi-110006 be detained and kept in custody 
in tile Central Jail, Tihar, New Delhi with a view to pre¬ 
venting him from acting in any manner prejudicial to the 
augmentaiton of foreign exchange; 

2, Whereas the Central Government has reasons to believe 
that the aforesaid person has absconded or is concealing him¬ 
self so that the order cannot be executed; 

3. Now, threfore, in exercise of power conferred by 
clause (b) of sub-section (1) of section 7 of the said Act, 
the Central Government hereby directs the aforesaid person 
to appear before the Commissioner of Police, Delhi 
within 7 days of the publication of this order in the official 
Gazette, I 

(No. 673|12J|91-CUS; VIIJ] 
ROOP CHAND, Under Secy. 

trfatr 

Tf farfr, 18 UTsf, 1992 

*U.PT. 932 —HTCT TUTPIT % 3744 Off f<fM 

HIT TT5UT 3th fTTFTf faxim ‘nfafaw, 1974 ( 1974 IT 52) 
iff HTTT 3 VT TTTRT ( 1 ) T UtfiT funrT iff it UTOt fifMTT mfT 
S', TFT TTSTTTT % WtfpT XTpier'CT.Tf, 673/430/91-Tfr,ej,-S 

fartTi is-12-91 fit ir^ faiir ^5^ err& fturr «n fa '-ftTfhsn: 
'TPT frrif iur, l J5T f>TK, 20/8, STtTT Tlf^RTT tRR, 

fmfr-uooos.bfifafTifiT faqf3rr^3th%^n«FRTmT,finpT, 
fitRfi hPctstt ifxirr atirr <trfa ffit fatfr nt wn ft rtfrr 

3ft *fa aft faitrr jf 5 27 % thtfT % farr ififamfi ^t 1 

2. TTITT % TUT TiT fafFB TT fTPOT ^ fa 

jq-faf bTTTT ij W } TT STT-if Vf %TT T^T | faffif 

VrtVT TT f-RTTUT TgT g T tfa; 

3 . HT: W TTfiT HfaR TW wfuF-fTT, ti STITT 7 fit TWRt 
( 1) % fur (ft) 5 T 7 T 5 Tf?Tf nfa-Tbl TTSHTfiT fRTt ^, n? fjfaw 
fTr % fa TfVr »T(T‘T it Fr?sr % vrufapT Tmsr n t-ftipt in 
7 far «F HnrT bfatr Hrytu fa-rfr % tttw frfar jjf i 

[nr.tf. 673 / 43 o/e 1 —*ft,if[. —a] 
fT mt, nfT TTRTf 

ORDER 

New Delhi, fho 18th March, 1992 

S.O. 932.—Whereas the Joint Secretary to the Govern¬ 
ment of India, specially empowered under sub-section (1) 
of section 3 of the Conservation of Foreign Exchange and 
Prevention of Smuggling Activities Act, 1974 (52 of 1974) 
issued under F. No. 673/430/91-Ciffi, VIII dated 18-12-1991 
under the said sub-section directing that Shri Ravinder Pal 
Singh vSe hi @Bawa, son of Shri Faqir Singh, 20/8, Old 
Rajindcr Nagar, New Delhi-110008 be detained and kept 
in custody in the Central Jail, Tihar, New Delhi with a 
view to preventing him from acting in any manner prejudi¬ 
cial to the augmenlation of foreign exchange; 

2. Whereas the Central Government has reasons to believe 
that the aforesaid person has absconded or its concealing 
himself so that the order cannot be executed; 

3. Now', therefore, in exercise of power conferred by 
clause (b) of sub-section (1) of section 7 of the said Act, 
the Central Government hereby directs the aforesaid penton 
to appear before the Commissioner of Police, Delhi within 
7 days of the publication of this order in the official 
Gazette. 

[F. No. 673 /430/91 -Cus.VIH] 

ROOP CHAND, Under Secy, 
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gftsT 

# ftp#, 18 fa# 199 2 

XU.WT. 933 —faTT g#R % #JW gf# fa, fatf 

M# H«T TORT faft. grfafa ffaffRW ffTfaffaPT, 1974 ( 1974 

fa 52) tft uri 3 tfr stort (1) % gtffa ffa# far & 

RUTO fafTJTT m OTJ STORF % ITtffa fatUT 'TT.ft. 673/43 l/ 

o i—^fr. ijj. - a fa#ff 18-13-91 g? Mm fft yg fafrftffa ur 
ftt # tot fag fgy, gp # fafftfR fe, few# far-54, 
nM xfam~i, # fc# tfr Owj xr farcr grg aiH tftffa 
ro r, ffayr? # ft?# g xrfuron g fair gig gift; # f# 
ft# # x# & ft-TT mr m far M# gar 4 ## 4 fag 
ytfwifp i 

2. tfuiffa gfaR tf faux# XRfa fa vrm <5 fa gxfa faffa fan ?t 
jpTT ^ ITT ST# tff felfa WT ? ftr# gfa faiuT fa fefaiff-( UT^f jjj g4; 

3. UcT: W faf# TRIR gfa WfaffafaT, tff URT 7 fa 

tjwto (i) % «w (is) trrrr jt#t ntfarrm fa arfr^T xnfa yg, 
ny Mur ■Jiff $ fa gfa# faf# err miur 4 ungtfrg rnra fa 
minu pr 4 7 far % ## ^farr wgxg ftr# % fatw yrftR 

i 

[fa.fa. 673/431/91 faf.^.8] 

w n*x, wr erfag 

ORDER 

New Delhi, the 18th March, 1992 

.0. 933.—Whereas the Joint Secretary to the Govern¬ 

ment of India, specially empowered under sub-section (1) 
of section 3 of the Conservation of Foreign Exchange and 
Prevention of Smuggling Activities Act, 1974 (52 of 1974) 
issued under F. No. 673/431/91-Cus. VIII dated 18-12-1991 
under the said sub-section directing that Shri Narender Pal 
Singh, son of Shri Lakhbir Singh, Resident of R-54, Greater 
Kaila&h-I, New Delhi be detained and kept in custody in 
the Central Jail, Tihar, New Delhi with a view to preventing 
him from acting in any manner prejudicial to the augmen¬ 
tation of foreign exchange; 

2. Whereas the Central Government has reasons to believe 
that the aforesaid person has absconded or is concealing 
himself so that the order cannot be executed; 

3. Now, therefore, in exercise of power conferred by 
clause (b) of sub-section (1) of section 7 of the said Act, 
the Central Government hereby directs the aforesaid person 
to appear before the Commissioner of Police. Delhi within 
7 days of the publication of this order in the official 
Gazette. 

[F. No. 673/431/91-Cus.VlH] 

ROOP CHAND, Under Secy. 

urftur 

ftf#, 18## 1992' 

fa. fa. 934—WW ffOPR 4 faffa Tffaff fa, f# ffafa# 

gffT tfwnr fair ##> ffaxwr uffaffawr, 1974 (1974 x;r 52) 
«fr ura 4 4 V g#rcr (1) 4 wata ftrure *7 & gum ft# 
OT TTURT % faffe faiui 711.4. 673/438/91-#.V[,-8 
flFrtxr 27-12-91 tft ffaiur it yg fa# ft# «rr ftf tfV tf, faw# 
Xwr; <yr nrr. g## if#R, 4. #- 12 , wn# far, tfftrrS 
vm, fafrtfr, uffaggr^ fans farp Tug «tk 

xirrmT, fTfr.# 4 nfartTi 4 wt aug mfa # 44 ft#, tfr 
irr 4 4 faw wr g% aft M# gsr % 4 #g % fag ^rft x.iG : # 1 


2 . urrifiR trt n? ftrogr xr# xr xtri | fa 

^«rfat sifftp trr ggr | trr rm # ftm TjjT | fa# rigp 
gTffur w fargm gx?; 

3. gg; gg %#g ggpR gxx gfafagg, # ftm 7 ufr 
gra-ra ( 1 ) % !ffur (ar) iRf sfffw wftgifr«pr gfag xrfa yg, 
g? faig gfff | fa gg'Txr agftg ?g grig g wrufafa TrurTtr 4 
gxrg jr 7 fag % afar t ifag g^rfaffurr gfamr^, gror % 
gg«- yrfau. gr 1 

[tit. 4 . 673/433/9l—gr.tj, a] 

<a 7 guff, g*n. gfag 

ORDER 

New Delhi, the 18th March, 1992 

S.O. 934.—Whereas the Joint Secretary to the Govern¬ 

ment of India, specially empowered under sub-section ( 1 ) 
of section 3 of the Conservation of Foreign Exchange and 
Prevention of Smuggling Activities Act, 1974 (52 of 1974) 
issued under F. No. 673/438/91-Cus. VIII iteetd 27-12-1991 
under the sub-section directing that Shri T. Sampath Kumar, 
son of R. Jayaraman Reddiar, No. B-12, Shastri Road, 
Thillainagar, Trichy, Tamilnadu be detained and kept in 
custody in the Central Prison, Trichy with a view to pre¬ 
venting him from acting in any manner prejudicial to the 
augmentation of foreign exchange; 

2. Whereas the Central Government has reasons to believe 
that the aforesaid person has absconded or is concealing 
himself so that the order cannot he executed; 

3. Now, therefore, in exercise of power conferred by 

clause (b) of sub-section (1) of section 7 of the said Act, 
the Central Government hereby directs the aforesaid pereon 
to appear before the D.G. of Police, Tamilnadu, Madras 
within 7 days of the publication of this order in the Official 
Gazette. 1 

[F. No. 673/438/91 -Ois.VIU] 

ROOP CHAND, UDder Secy. 

WOT 

g$ fafar, is gfa, 1993 

gg.gr. 935 —gm trpr % gyra gfag 4, fag faiwt 
gn gRTri «rk gmT faxm gfafawr, 1974 (1974 tt 52 ) 
tfr mgr 3 tfrr wentr ( 1 ) 4 wffa fauTh # g gum facr 
ggr %, gxg tturt % wifa mgg xg.g. 073 / 437 / 91 - 
gr.g. a grfaff 20 - 12-1991 gy Mg it yg wfa faxr w 
fatfiggo gt^rgff Ty-grr, ggg fa. fayw-r, 83, tfrxrf- 
xjg, «prgxff|T, gfaggfu(, tft fax? xr fagr Trrg gk tfgfw 
®RhiR, 4 nftRsn irgigr grg grfa gg fa# # 

xni fafa gr gtf fa fai# gsr 4 gxfar 4 fag TjTftrwrTw 
$ 1 

2. %#g ggriT 4 grg gf ftvgw xr 4 xrr | fa 
gfaw *gftg trr fa gxr ^ m wr4 tfr few err | fa# gw 
*rfgg fa few lan g^f gxr; 

3 . ux m 4#g guifaT gw gfafa#, tfr vra 7 # 
gggRT (1) 4 nu» (’?) innrw wftrrfa fa fa# x# yg, 
3 T ?i feiur ifa \ fa gfafa faftfr far grag 4 fagtfig TRmjr g^ 
gurrupr 4 7 far 4 #fa fa# gyrfeffurg, gfaggrr, wrrg 4 
ggxr faf# F/t 1 

[fa.g. 673/437/91 fa.^.s] 

gg guff, rrfa gfaff 
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STTOT 47 Tf3m : to 28, 1992 jA% 8,1914 


ORDER 

New Delhi, the 18th March, 1992 

S.O. 935. — 'Whereas the Joint Secretary to the Govern¬ 

ment of India, specially empowered' under sub-section (11 
of section 3 of the Conservation of Foreign Exchange and 
Prevention of Smuggling Activities Act, 1974 (52 of 1974) 
issued under F. No. 673/437/91-Cus. VIH dated 20-12-1991 
under the said sub-section directing that Shri M. Mohd. 
Iqbal, son of B. Mohammed, W-83, Kovaipudur, Coimbatore, 
Tamilnadu be detained and kept in custody in the Central 
Prison, Coimbatore with a view to preventing him from 
acting in any manner prejudicial to the augmentation of 
foreign exchange; 

2. Whereas the Central Government has reasons to believe 
that the aforesaid person has absconded or is concealing 
himself so that the order cannot be executed; 

3. Now, therefore, in exercise of power conferred by 
clause (b) of sub-section (1) of section 7 of the said Act, 
the Central Government hereby directs the aforesaid person 
to appear before the D.G. of Police, Tamilnadu, Madras 
within 7 days of the publication of this order in the official 
Gazette. 

[F. No. 673/437/91-Cus.VIU] 
ROOP CHAND, Under Secy. 

Bto 

•rt fsHi, 18 1902 

stfr.srr. age boot TOto 4 uavr fPft u, to ton 
tjsr tfwr to into totin' toifto, 1974 (1974 vr 52 ) 
«pt wrcr 3 <#r scrarcr ( 1 ) * *rto tow in if rntr tor w 
Bitmi srto toot wnr.^r. 673 / 400 / 91 —-ffr.uj. s 
toftr 8-H-1991 4? tow Sit gif to tor m; fv *fr tooth 

t*N. wijr to 5 3 / 6 0 , to to, wr q. 6, ffito 

jfto, to, uto-fooool, fir ftoi 43 : tor str to tom 
to, if wtotrr if rut tot rrto to toe vfr to ir 
’tor irr to 5ff toto 41 toto in to ^rfto.RT pi 1 

2. toto botr It toi 4 ^ tomr tor 4.1 w | fa 
wto ifr w tor to 44 tor bjt $ fato qro 
w$B w ftonro qgf $ to; 

2 . to: TO tom TO 4 T 7 Tj 4 ir wfafaTO, tor trn.r 7 ifa 
STOW ( l) % 4F5 (4f) SRI Wd Vlftof 47 TOfq to gu 
ir? tow to (f fir wfar wn toot% vntolm tnrTO if 
H 4 rrTO to 7 ftor to ton: ^fto TOywr, snto % tojjtj $rfto 
ii t 

[w. rf. 8 7 3/ 400/91 to.W. 8 ] 

¥4 TO 4 , TOR tow 

ORDER 

New Delhi, the 18th March, 1992 

S.O. 936.—Whereas the Joint Secretary to the Govern¬ 
ment of India, specially empowered under sub-section (1) 
of section 3 of the Conservation of Foreign Exchange and 
Prevention of Smuggling Activities Act, 1974 (52 of 1974) 
issued under F. No, 673/400/91-Cus. VIII dated 8-11-1991 
under the said sub-section directing that Shri Chandrakant H. 
Sbah ® Cbandubhai, 58/60, Mint Road, Room No. 6. 3rd 


Floor, Fort, Bombay-400001 be detained and kept in cus¬ 
tody in the Central Prison, Bombay with a view to pre¬ 
venting him from acting in any manner prejudicial to the 
augmentation of foreign exchange; 

2. Whereas the Central Government has reasons to believe 
that the aforesaid person has absconded or it) concealing 
himself so that the order cannot be executed; 

3. Now, therefore, in exercise of power conferred by 
clause (b) of sub-section (1) of section 7 of the said Act, 
the Central Government hereby directs the aforesaid person 
to appear before the Commissioner of Police, Bombay 
within 7 days of the publication of this order in the official 
Gazette. 

IF. No. 673/400/91 -Cus.VIU] 
ROOP CHAND, Under Secy. 

(toTOP toi4 torrn) 

(tftRr srom) 

to ftofr, 2 5 fWW, 1991 

toe too 937 .—brHtb feto to sjfuftow, 

1934 to Error 53(2) % sbjbtb ^ ftoto 
tot b brb wfr to 30 1991 to hbtbt 

to % fto brbtb fito to to totoPto it 
tofto ftto tofr ^ to rffB to bett | 

towfto Itorar to % toBffifar to tow ftori 

to 1 1990 IT 30 SjB, 1991 W 

bib I—toto ftoto 

1- fcrgBlBBTffiB 

1.1 fto/w to to to tototofto to ftoto 

1JBBIB % RjpT "to to 1990-91 % 

bKtb to-s'-iw/to it toto to tor wtoto Btottorw 

RR TT tot to ftoRTT tor ePTETK rfmfl BR 

w to ^ntiT | 1 toBto t fffi witoto wpi 
r3FTK It ftoto to % totPT 5. 2 totolef 

to ^vFTI it 1990-91 it 5.0 TlfNeT I to[t 

ito to ^?TRfT itot to ftoto tow to, to' 1 torto 
3% to TOito Eftto to tor itwfr % to it to 
to wtoc toto toifr to 1 

1.2 tot | fffi TOTH fto 19 89-9 0 

% 1.7 tortor tor 1988-89 % 21.0 town to 

5?FT1 it 1990-91 ir 4.0 HfWT it to|T tow 
i to toror to 1989-90 % i7o.e 

rftftoFT % WTtor 1990-91 it 176 ftovUH 

toto tot | i g^Fi ifr to it, ftototo to it tor- 
tor ro if ffiFT @jif % 4* t W tototoffi ffil 

11 BIT to T,rf - 1989-90 if 8,6 toitof to 
to 3WIT it 1990-91 it IWl 8. 4 toiW BBT I 
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1.3 TOST qTOT TO ST if pRTqq TOf TO qTO, 
fPTtPF qq pTTTTT TOpffq fr TO I rTO qTTOjq 

1990-91 if, qqq qTOf PTOut ifr 2 4 afqqq % 

(afTOr Tfr wife fTOTO TOfr anq rofrr; tor tot 

TO? "FT afirqq) if qfe ft TOf I "TO 1990-91 T 

TOrrq ^jfr ararr % arofroF Pm w u r if qqfTO 
aqroroTOqTO ^TTT sftr wTOTOqqqTTO % TOTT^T qqTTO 
TO Prom aqqq TO tot i ^qft TOt, qW roqR if 

fq-qTTcf SpfTqqf "FT rojqq fTOlT qm afft qqT qjTO 
if TOtTOT W %fz TOT TO qTO ! qf or fTffr 
aP^n TO fror amt 1990 if TOfqq TfTrorT?qq qmr 
% OTTqf TO ^TTOTT % qiq qTOpTOTO ?T f Jf: 
am pFqf qqT I 

1.4 "TO 1990-91 % TOrfq TOaTO etfq "FT "FTq 
•H TO f q qq q rofr t^t i rofqqq roroR % afqTO it 
TOfTO qm | Pf roqq TOTOr "jfq TO Prof tot 

qqf % TOtr qqqq 10 FT 12 aPtwr qTftFF T^t, 
1990-91 if TOCf pRFR TO TOfTO aqTO roff qTO I 
T<TO % qq if, TOaTO if fwt "TO % 36.8 aPfqq 
TO gTOTT if 1990-91 "F TOfTq 17.5 arfFTRcT afe 
I qqTOTO TFTT % "TO if afo TO TT PrTOf "TO 
% i s. 7 afaror ir TOrtr 9.0 afTOrq ft qTO 1 
qqa'f if srrarq if PreTO rot TO 25 . 4 afaror "jfq TO 
gqqT if 21.9 afTOFT 5|fe qTOT 3TTF % TR 
if qqif afe "Ft TaaTT srfaT qa, q«ffT x t 2 
afqsrq TO gam if 13.1 afqror Tfr 1 aifTOa 

sqiqn: if TORT: PRFR qqqq <pTO ^ if TjtfTOTq, 

fTr TOt fqqjrnt ^ toff? ^ roafro TO qjqr if 
5Rqftr"F qfe TOt ^qir TO TqRT q^rfim, TOf aflT 
fTOpnf % qqfTO T JjTOT if 5fTO qq qi qtqq % 
<F| j ut qTOt I qsqqT roTTR rot *F 5rffTfF"RT ?TTsq 
nrffemt if r 6Tff frorro qnff frorr ’Froqqr ^rt 
tott qr? Tq' "Rfrt qqf ^nq "ft 1939-90 4q 

2.3 qfqjfRT TO qqqiq 1990-91 if TOTO qqqRq: 

2.5 qfqqq qt qqr 1 

1.5 %fjr q^TOT to tor qRT, ftmqq 1990-91 
ir 7,20 6 "ftr F'qq to ^otot fttott tot qi, 

qqTOT, 1990 % FW TOT STRT-TOf 15,442 TTTTt 
qq-q TOF qg'q qTO TO 5)’lT TO TOTOT: 1 1,430 TOR 

iroi ^ w totott; tor to^th if oo qpTTOr qfir"F i 

^ff qTOT, %R TTTOT TO Terror qRT qt WTOTTO if 
TOff tort qfqq qr i 

1.6 fjTOFfr TOJ if TOTTO % TOTOp, 1990-91 if 

5TOTF TsTT (TOT 3 ) ^ TOTR Tf WR iffrff Tjff . 

TOt torfT tot^ fqftqq tot if fq%qf tott qff qRf^FT 
fqfijqt if TTRt TOTff TO TO TOTT qr I frorff q?T TO 
qr-T^q fqfi.T ir TOff 't qr-tiqr, rrfRRq TOr ttto 
qfqqrff qTqqifq‘4 : FTOTOT % TTRPTO TORffe 


TOfTOTOqT if TOqf ^Rfr, T^f-ff^q % g^'if TOTRTR 

qfo fTOiif qq^; toft to aqfw to |ff tt^ qqrfro 
frorr qqr tort to tot ttttorf fT’roff, fqqw: 

T3R TO qqq qq TOTTO q TOF T?r TOTT- 
TTfroff if qstqTf qft q% ^fqt Tff i 

1.7 qqfeqr TOfqqr TOrqFRTTTO TTf q^% TOfiffr- 
TOTT TOfTTT TO TTR if TOff T^t I «fpF 4Tq ^TOT 
if qfg- 1989-90 ^ 9. 1 qfim if TOTOf 1990-91 

if 12 . 1 qfTW ^f qqf l qTqTOftfTT FpTF'FfPf T 
TOTTOT, qfqTrq gqvffq qf qrg;3ff % ^Rff if "ffeqf 
"Ft tto to sATOfq"F TOqqrif % qroffroT ^rt 
gRTOF if 1990-91 if jf 13. 6 srffRlfr "iff if 
qqe I qqpf- q^T fqTR qq 6.6 qfTOTT TO I 

i. 8 froTO ipT qt qroTwr fqfqTO to 1990-91 
"ft ^qfr ’Sqfift qqT TO 1991-92 qRfRPF qqq^f 
if TOTf TOTRf q?r I qq: q^TTR' q^ifT TO TOR- 

toPtof qroy qifq'F TOfq % fqp ttpitto TTcrofroF 
frorr to fqqq tot qqr i frouft qro # str%t 

•s> 

fqfroft ir roff if toTO tTO % torttot qi^; rot 
to frorrow qfer TO qro rorffro TO wmfa TOt 
TOTOTOq Pm iTO rorrotr q rorro fq'fro toTO qrfsq 
TO qro i qTO a Nror sq Pf q|roffq 3fk fgqTOq 
TOro toto TO rTOfroff ir fTOroq fTOpftroT TO qtq 
TO qTO TOr TOr irocr frorT w i m i TOr-TOr ir 
TO <jtt Pm q^TTf ron i rofroF TOTO qr tttt TOt 

TOTO qTRq if TO? RTTOT TO fTOTpTT qTOf P TO^ 

% totot roroqr |q i roft tott if, q^mTOq qTfqro 
arotr to qqqq rm toTO to ttt qtfsro TOt 
qpq TOPf or ro aro i ttot, *fT-qr^RTTO qtfgro 
TOritr froroff to j|tor tTOtor rTOt TO rorr i 

1.9 rqrfq, ^rrf, 1991 % qTOr if hTOrto 
rofqro rmfroq TOt qT^roroT 7 gror mq % fqq 
^Trqff rffrot TO rofr i qqsrqq, frrq TOf t 
roiTO is-19 TOTOft % fTOTOfq P^qqiTO ronrorof 
qfr totTO TO TTfro if qqq TO fqfqro ro: if Pf^ 
qTpF qqR fqqfqf TO qfroqat if tTOTOt TO q%, 
rorroq rororf if tott ro q%, qqf-qqrqq %. arroTTro 
TO TOT-ir-TOf fron qf q%, tTOto tot if rttPito 
mro ^t q% rqr TOr TO qronq ff^ror TO wwrr 
TO qrorror: q^ froror qT qq i q^ 

% frof fr fqPrroT tt if qqrroqqf % tot ^rTO% 
% m if qiqq q mz, tfrfkw TOPr to ^f r, qqf 
nq qqR TO sqiq TOf TOt ^rPm TO rot if qfe 
"ftt qrq-qrq Profror Pfto rorT i ^fi, qrrq TO 
totttt qrfq if, fTOTOrq tt qqfqiqq t roq-qrq, 
fTO q^roi u t qTqqifqro gqR %q qp Pf rororo TO 
qsnqpRF frofrq qf J qnrotff ir tor q qrorr-qq 
TO mi qi q% qfr ^q arm. PTOfqf TO aroro 
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fairr tot 3th; % srffafffaT fa? wto 

fa tottot-tt: sfteTOTffr fen "5TT to% i TOrortter ?iwt 

fa trap faq Tfa TOTOTTO 1991 4? W fa TOfa frofaf 

* * o 

20 WTOFT far lfi ffafa TTXt TT TOTT fTTOT TOTTT 

totot frofaTfa am ffasff to tottot farot fa fatm 
faror tottot mfiiTO | i sroTTOfa-TOtfro tottotojV guifa it 
ft vgffryti prm £ ftfsrro fafafa tottottot fa wm 
totoV TOrafaf fa frofm % faw i fart, farofTfror 
wfaftTTTO, htTOtoItot tiff fa 'jfwr, tTTTfsrfaT totot 
tototTeit sqrrrfT^ ktttott TOrfaffarro, ffafa ttotto fafar 
m\ ffafa fafafrofa tori % TORrftm trft $f% it 

TO?cTOt|fa fatTOTOTO f%t TO f I TO faft %TTO % TOf 
sq-TOW fa TOfa I : 18 ftf*PR fattf-IT sffrofa TO 
U STTTT, TO'4% TOfafa % faiT cfqr TOT{ TOfaTO tiff % 
f%TT fTOTRT TOTWTO fa $t?TT, fafafar TOTRMtTT'TO 

fa n%fTT fa tototto tttot, proftrTOr tow totottett 
wfiq'i Pm oTOTOFTT % SPTOf?r TO I’T 9 I fa + W Pi ^ 1 fa < 

TOTOFTrorfa TOrofr % f%i TOfer toTtot stttt, oft 10 

TOfa % TOW fa TOT fa fa TOTOTOft %TT fa TOvft TOT 
TOTTITt f%TO % ffar TOTTffaT %, 34 TOTOfTOTO 5?fa if 
51 TOfTOTOTO TO! ffafa fffafa TOfarofa % ffar WjfaTOTO 
ITTOTTO TTTOT far TOjq- fa, ft faff falftfafa TTTff % 
ffaT ^Rr: W[faTOTO fa STOTOTTOT I TOTO, TOft TOX 3flr 
Fifar TOrfa fa Terror fa far j^ smifa % ffar 

TOTfa fa fa? ’fasrro qfar fa farro fa fa "fat $ t 
fat, 1991-92 % fafaro ^ it mff rto qqr 
| f% Trrofafaro qqrffafa fa fafan fa towito tt% 

1991-92 % faTTTO farf«:TO TOlftT fiTOTTOT % TOft 

faroroTro faro tottt tk toto% toito totototo faro fa % 
qwTfak qffaw % totot *r wtotto TRfafrq ^toto 

TO% twr TOrftTO qfqffaiT ffair faTT I 
WT fa TOffa % TOR t W qiTOT % faq TOTO 
f%% fa | fT TOfa TRfafaq TO% fa 1990-91 % 


ff- W 8. 4 srffaFT % qTOT ^fa WTO % qTOTOT 
1991-92 6.5 qfaTOT % faffal TOT ff TOT 

TOFT affa W% 4TTTO fa, TOTOTO TO^ F^ qfTOTO fat 

fa fa F 4 ? TOTfasffaq faro TR fafqq TOT! faTT | 

TOR it TOT fa fa-TTrofafaq TOTO fa TOT ffat q^ 
| TOT ffafTO TOTOfa fa fat % TOTTO it FTOTOqr f, 

TOTO TOTOfa TT TOTTO fa fat % fffff, faqrft TOTO fai 
fafa frofaq q^fafa fa T5T %tt TOtf% t fafa TOmr- 
qrotfa fa tort % ffarro % totto it 15 fafaro fa 
ffaw iffaT or Ffrofar Wff ?t%, ftfar to ffat 

TOT^f fa% TOTTO fa afa TO n TO fa qfroq?Br groT fan, 
faTOTO fa FTOTOfa faTTTO % TO TITO TOW, 'ifa 

ft far frofaTO fa TOirfaro fatTOft far faffarT fat 
(FTTotofaoTOTfo ) fa fafafar TTTTOT TOTOT tTtoJTTTO Rtry 
% TfaTTOI'l % ftfa tiff if TOTTO fa fffffffff far l 
TOTOT t, TOTOt TOT ft far tiff TT f-ffff TT ff^ff %, 
TOTTT TO W ^ % (iffaq gtntf fa TOWTTO % fat 

?m TOfa % to%to fat % fTOwr fafa tiff-ftitiff 
fa faqrfa %r ffafar gfafa % tottototto fffffffw; 

STTOfro 3ftr farofafTOTOTTTOT TOTO-TT % ffffffflti TOpfatfa % 

pt it TOffanfa fafan fa aprpf Tfaror faror I 

2. TF^TTO WTO, faTOTO far fTOTOT 

TT TOfew 

2.1 fa 19 90-91 % faTTTO TOfaTOffa TOTOf ^fa 
WK (faofaofao) fa qfe TT farffaro SFJTOTTO 
5 fafaTTO % I 1989-90 if 5. 2 fafaTTO fa ffe ft 
fa TOT faTOfa faroTOT it flffaT fa TOfa 5.6 fafaTTO 
far toW tow % faaro fiffar 5. 3 TOfrororo fa sr^f% 
toRj TOT it faw t 1 fa 5T it fafr-TOT 
TOTOTT TOTOTOTffa | TOqf% WOTTOJTO TOTTOTOT tiff faT 
faTTOt fa TOR TO% t 1990-91 it WTO faff WTTO 
if ^T5 TTO TOT TT faTOTOTTO fTTOT | I 


TOTfal 2.1: TOTOfafa TOTTO ?fa TOrTOITO TO TOT 

P- 


^?r 

(TTFTffaTO.TO. 
1970-71 1680-81 

TO.) 

1986-60 

198 5-8 8 

1986-87 

far tot (srffarfa 

1987-88 1688-89 1989-90* 

farro 

TTOJTOFT 

1 


3 

4 

5 

6 

7 

8 

9 

•far TOR WTO5 Tfif 

44. S 

38.2 

32. 1 

+ 0.3 

— 1.7 

+ 0.4 

15.4 

2, 5 

(t) faro 

36. 7 

34.7 

29. 7 

+ 0.3 

—17 

+ 0 7 

1 G. 3 

2. 3 

! qrofFr 

18.6 

20. 8 

34. 6 

+ 4.5 

+ 7.8 

+ 7. 0 

+ *. 7 

7. 7 

(T) ftlTOTOTTO 

1 6. 1 

17. 6 

20. 5 

+ 4.0 

+ 7.0 

+ 7.3 

-1-8.4 

+ 7. 4 

(tot) fafa 

3 6.6 

41.0 

-13.3 

+ 7.2 

—J— 6, 4 

+ 6 2 

+ 7.8 

+ 5.8 

faf (TO%.T. ) 

100.00 

100 00 

100.00 

+ 4 1 

+ 3.0 

-64.5 

+ 10,4 

+ 5.2 


* TtotoTto fafa 
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afK fttur «pf STffTOTt 

2-2 FT 1990-91 % iJnT^^rr SkpTTiT iTf F?rfit 
| f% fDtft ^rsrn: i^f <tt tift tuft rtt? %t 
(JsRT if TRR t%f ST^rcT % WFTFT if SlifUTF frTTTR 
Rift I I ^ 1 989-90 if 21. 6 fl^TURf «Tf, 

art 2i.7 nftuRT ff w (mr%t 2 . 2 ) i^T 

ft% TT *ff 1988-89 if JJTFT 21.1 Tf+URf «% 
3T fPTT TTRFff FfUHT % 20. 2 JffdUld' % affacT ^ 
ttIot I I 


2. 3 R+ 50J1TFT it? «fV tt f f% f£ 

1 990-91 if fatuft TfFTST^f % WjJ SfTFT if %% 

snjFrff sftr tuff sum if wttft 

1 989-90 % 2.5 srffF'Trr ft ^ 2.8 srfwr Ft 

ITHT 1 FFT tuff 5R%T Uft if gTO fiFTTC U % % 

?mi w | % wrrm wm? tt 

tuff ^rrer if jut tuff fttur % sfjtfct if 1990-91 

if JTFTSfr *jf$ ft UTTFft 3?k 1989-90 % 24. 2 

Mfd gTK if ®T^TT 24. 4 nffrURT ft UTTOtT I 


' "srrx.'HV 2 . 2 t?fl gmr ?rarr f?r#sr ^r^yrm' % ^rrt 

(uftuRT if') 

arf/mriWi'T *rf ajTsfir’ljjiff cf^ 3 ^ ^nr* $ ^ ^ m3 fuff WOT % 

*rfturer % *ft if smr mrr fttur srfcror % w) if upr ?rsrr fttsr 



198 8-89 

198 + 90 

199 + 91 

1988-89 

198 + 90 

1990-91 

1 

2 

3 

4 

5 

6 

7 

i. ■Rfure^'dl^nrifimif it; 

r\ 

17. 1 

17. 8 

17.6 

14. 6 

15. 5 

15.5 

firefftr mfrioif *if jott 

7. 3 

8.9 

8, 6 

8.0 

9. 9 

9. 7 

.1, q'pbrF'k; 

2. 0 

1 . 7 

1.6 

— 2.7 

— 3,3 

—3. 6 

3. %sfr Pnff iMf 

2. 0 

2. 1 

2- 4 

0. 5 

0. 5 

0. 5 

4. p : it m (14-2 + 3) 

21.1 

21.7 

21.6 

12. 4 

12. 7 

IB. 4 

5 . mr fWuffuffrflfmuparnm 

2. 8 

2. 5 

2. 8 

3. 1 

2. 7 

3.2 

6. 5?r (4+ s) 

23 . 9 

24. 1 

24 4 

15. 8 

15,4 

15.8 

?yr?T «imn it wa t»ff 







-mrnlmjg WV ^nnr 







(mft mir) 

3,94,992 

4,42,769 

5,18,500 

3,55,903 

3,97,239 

4,64,245 


f^fFr trfWt t ffF ' 5 WT wi%r^r f»mir 14T 1 fmfiT mfi^ff if imr hw mlmtif % ftirj ifrft % jt TRTfrrT qrjff 
sfit, wn w« «fam, w sftgtf it wftrp writ f, ^>fr sputt fatrft tfkf % sjg- wim if ^rr $1 

f^trfW 1 . ?r# mvft t srt'T % TtViro+Ofo Twjk *m wr m ftr firtsr t *rj*TPff if tirntm t irrm % f^% 

ept «ff fVfti iffir^ »r4 n«rr i989-eo % finj %s#rr ^ "Pifor w^nrff” if wifm sftim, 1988-89 im 

1989-90 i|T sfaRff ir F*1W ? I 3f^TRf if WTif 3fk ?WtlPT «W "dnff'JT ’Tffwpdfq ?P1W 1990-91 >fr fifTT 

o^rfcr g ff r w T'qft wrftra ipf>m 

2 . 4=rtf iff fioi 'Tft % mm ariui TffT if 4 -t ^ gr i 


2-4 ^T*fkT Stuff TO if 1990-91 if STkff 

dfrtf-uft PlTFRf f^fW *rrfeT4t if ^ ^ U?f ^1T 

g-srt ffil Tfr flN JlDrF && Uft ffPTFT 

jfl % i g*nfr, finff ^nf uff 
if sffr ujutt fw i %uff 5R?rf ¥f 
ifwrr ^ 9i% %f uti snft T^f f^ 

tTf^WpFP ^TRF if f%4T 3%T f%3ff 

«fropff f^w % %f fwt 5i^r sfm «ff i 

ftrfki unfenff if ar=rr %k ^nA - *fr^TT 

2.5 1989-90 if «mfr *FfI STTfenff if 

(¥T^r) %i?J) tft5f %f H->1dl if |f ffif % 


f%r%, rr-Fw tuff ^nrr if t^ff sRHf % irnjtmr if 

ffRFtd off 3ffT ^ 1989-90 % 11.3 SrffrUFT 

if 1990-91 % io.8 srfiranr ?f kkr i ^ 5 - 
tuff rirFK % ! *Fj'TFr % kk if ftdfir «fTf%nff (s^j) 
if '4f 1989-90 % 9,9 srffruRr % 

1990-91 % tkTF 9.7 STfwT WT% 

swmT ^ff Tsmfr | 1 

2.6 ^ *0£TH | f% m 3$5T ^feuffn sTfiT- 
OTftlTT, %T 1989-90 if rTFW Wf ^?1K «PT 1.7 
JlffrUTcT «ff, 3ff 1990-91 % ^T% fi)<Wd 

%f rutt t i ^ff jmr, smKrfifpff % ft t 
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TOWW: aR 28, 1992/=TO 3, 1914 

ft 'aaTOTTO TOT’ it TOWT gift % aplTUT fftisfa stop 
ft gf aftf ft toto tor pitot tot i to srfa 
totp "fir ’ffe ft ant arrftt aro£t «ft i toto-^T 
Trnrgw ftt aaanr to i 


[*TFT 11-TOT 3 (i i) ] 

3ft TO)f 1 989-90 Jr aTOT ftsft ^Tp? 4.5 afftw 
% tort «fr, tot% vft 1990-91 ir aa jfr arft ftr 

araraaT ft i m: m snamT ftt mat ft fft an 

a/r aftr mrmfftai % tot Jr arfm trttjtr 
sRT^raf ft an ft i 989-9o ft naRft 1990-91 ft 
fttpa qrftt mnftt 1 aan ftftt mm? ft apron % 
*r ft afftmnn tor (ntmr sfY*n fttfftaa, nfftro 

afc q'PHT fftfftat) 1989-90 % 3 , 1 irfWT ft aTOP 
1990-91 if 2.9 srfJTR^T ftt Tpft I amTO 7 T TOTO 

% TO Jr TOR vft 1989-90 fttT 1 990-91 TO fttftt 

TOf if aTOT ftftt mTR % 1.4 nfftnn % TTTama 

nnja: TOfTOfTO pft | toTPt, TOP 3fp fftftRTT ft 

nftfT <TOT Ot TORt TO ftn fTOTOTO arTOta z^fftz 

tot »tot TOn'mr fftfftftt Of afro ftt afanfan ft, 

1989-90 Jr Tfift aTOT ftftt mm? ft 0.7 afnnn 

annT «rr, nftr 1990-91 if too arroft afe ftr mft ftt 
TOTO aft TOfT ft I aTOT fftHta mfraaf if ftftT 
aTfanar to afro vft 1989-90 % 6.6 afftnn ft 
ropm 1990-91 Jr 9.5 alftnn ftr mft ftt armr ft 1 

2 - 7 frofta srrfara't if rofamfR; nan to 
( faftftt) afftnsra rorr ft, ftftt matt to Ift nm ft 
of tot aV ara mft ala p i\ wf ftt afnftf, mnan 
<tto ftt atr mar, ag fmfta 'TOrrrpfr if amft gf 
fnfmim ntr mrv % fan; aftmrftfa afror qfcqpn 
fan an to % m$ftfa to to? 'PTOt ft 1 

3. fifft TOTTTO 

3 - 1 TO 1990-91 ft qfaPT, nRTOTT TO 

■ 4 t ^rfa 13TOTTO if ana afl? ft faaft TOTOTOSTT if 
TOaft aaroT mat 1 1990 if afsTn-aftTOft TOq^r 


3.2 TOara ft f% frfa ~toto TOff ^TOfar 
if 4 . 0 afaTO n «frft wfTO afg ft TOfa 198 9-9 0 

if TOCT 1.7 af?TTO TOT 1 988-89 if 21,0 afawa 
aft ft «ft I 13 TTOTO % TTOTTO ft •JsiftigTftir 
a: TOTiTO To pffa ftpTT TOT a# 3ftft affafaTO 
TOTftf a TOTTTO if ftft vrm afe gift TO TOTOT ft I 

armra tottto 

3.3 aft 1990-91 v ahro laiarrar % ^T 

176.0 farfaTO TO TO TOTO TOTTTO arf 5 T 8 [iTPT 

rRrin aar ^ift 1939-90 if 50 170.6 fftfanro to 
% TTftffTO TOTTTO ft 3.3 afftTO ^TO ft TOT 
srrftTro aft ^ faf fftftffro 176.5 fftfaror to ft; 
tospt % ftt tpjto ft 1 ar'ft'P ft ^rarof to 100 . 4 

fftfaror TO 3TOTTO fttft TO TOT*TTO ft ftt 1 989-90 ft 

0 • 

gn; 100.9 fftfarTO to tottto ft afro a;a TO I 
rOt arr TOTTTO 7 5.9 fftfaTOT TO fttft TO aTOTOT ft 
ftl 1989-90 ft fti 69. 7 fafarTO TO ft TTTO TOTTTO 
ft TOftt srfaar ft 1 fft^t ft iroaft aftt ?fk TO»rrvpff 
ft aftfro tot-pp ft aroa TOnaa ft TOftaaftfa ffa 
ft aTO fftafa aft ^ft ft tottto ft gf a;ftt ftt ^7 
faar to aro 1 toto-toto toto ftt ft ftf ftt 
qroa ft TOftarftta gf ft; ?aft totot ft srffta; 
aja to aft ftt toto tort tot totttort ft ^aro 
toto (arroft 3 . 1 ) 1 


aiaftr 3.1: iwifti i;r tottto 



aai 

TOrra 


H 

an 

TOR 

Tift 

1 

2 

3 

4 

5 

8 

1 9MK-R9 

1 59. S) 

70. 5 

54.1 

3 1. 5 

13.8 

1 <) 8 9“ 9 0 

17il. « 

7 4.0 

49.7 

'34 ? 

12.8 

1 OMO- 1 -)! 

(fraftaa TOafei) 

17 8.0 

7 5.0 

54.0 

'33, 4 

14.2 


: Tftft aaraa 1 
589 CiI / 92—-2 


(fafaaa to ) 




TOftfi 




Tift 



aiTO 

a’n 

TOUT 

Tift 

ftr? 


an 

TOR 

TR 

7 

8 

9 

10 

1 1 

12 13 

14 

15 

9 5. 0 

6:1,4 

2 8 v 6 

5. 6 

74.3 

7.1 .44.1 

4.9 

8. 2 

100.9 

0 0.3 

91) 9 

5.4 

09. 7 

7.7 49.7 

5. 1 

7. 2 

10 0.8 

67. 1 

28 . 0 

5. 7 

7 8.4 

7.9 54.8 

5. 4 

8. 5 
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3. 4 TOTO' 5T«TT TOT TtTO TFFTOft WlWctraf 

*# it 1990-91 % skrr ^Mf % vm y#nw 
if wTto ffe TOinFfEr & tot#, # 

srPTW^fmff qft pft w; Pro; set ?ft to# wr if 
fret qft toftoft | i tf^t ft^t from to#- 
tot tot fwr ’srrara itotkh to^tot, fro# tot #k 
W TOft tftt #t srrfiFT frorr tot «rr, % ^ki^T^-mh 
it 1990-91 if #T TO# TO 3?TiFT *Pn# STfTF 
14.0 foPlTO, FT # PTO 3fTf% (m’cS'I TO 12,0 
fifTF# ft *rr, tot# 1990-91 if 3TOTO TO tot 


[E*rt II— Sec, ?(ii)l 
TTT F# # fatT froffFT 1 5 Ww FT # FTO if 

tot T^r i 

TOnrof TO tfto# irfrar, faroTO sfrr 

3.5 FTOP## F# 1990-91 % #TTF sfTOF 

TOT #% TOT TFTOrt TOT# FF#T 7 JF# if 

to# f# *p tojto pft ’twrI ifrer TO rr^fw 3 ft 
T# errTOr tt#^ tot 23,8 PoP-rh ft ^wi'smapf 
(■toft wk iff) TO tt#f TO fTO to# Pto# F<t 
20.2 PfPfto ft ^nrraf TO eftt TO F^fv TO 
(ttfTO 3.2) 1 
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FTFft 3.2 ■■ TOrf <?fT TOPT# ijflT, Pm# sftr ram 











(ftfTOTFTt 

TOWEfF Tq 

toRt 

Tprorit nr#t 

iff 

viffa 

Ptot# 

TOTO 

if 

#1 

ram* 

TITO 

T?ff #11 

1 


2 

3 

4 

5 

6 

7 

8 

0 10 

1988-89 


7. 6 

6, 5 

14. 1 

9, 1 

8. 7 

18.0 

4. 7 

3.7 7.4 

1989-90 


11.2 

9. 2 

20. 2 

8. 4 

7. 3 

15.8 

7, 9 

3.0 11.7 

199F91 

* 

12.7 

11.1 

23. fl 

8. 3 

8.3 

10.7 

11.2 

5.8 17.3 

TO# fFn# (wvt-T-irfr) 

1990 

1.4 

10.9 

12,3 

2. 0 

1. 4 

3.4 

0. 9 

13.2 20.3 

1091 


1.3 

7.7 

9.0 

2.4 

2. 1 

4. 5 

0. 9 

11.0 21,1 


snfEnr 

* it ?#TTnnfF TOTOwTOr%f#r tit$TO%^tottot fTOrTOTO to#% f*F^$sfF%ff 1 
(a) TOsTOUT TOTO I 


3.6 IFTpT 1990-91 if Fjf TO TO^T TOFT ff 
|, TOTT# 1981-82 % FF£ #WT TOtFT (^T^FT-HT#) 

%■ TOTH iff TO TRTO# TiFtF #®it F^T TO 5#3TT 

"FT IfH I 'TpT 1991 % 5ETT d*t) *1 jf TO jH <9 f# 
1990-91 TO FFJF# SET# % 10.9 ftrfTOFT FT 
51# F# 1990-91 #TOTF ^ftTET % ^T 11.1 
pTpTFT FT 9,'Td I Sr 7.7 ftrffTFT FT T^t I 

TfEpFT % 4H Sr f%Troff Tff ’grF-’fF f Tfl ^ 

WFTT fpTT, *FFVfT TfenW TrV TFT 

Fp^fr fflWf ^ TEFT ^pT ' P^d TT tr?f mmiP< q f 5TFT 
»jfPr, fff Tft ^Ptotsf ’rfk % 'ttft 
$ I 

3.7 ®mrpfrf # PFnrff 1939-90 % is.8 

frrfrm ft Sr 1990-91 Sf 16.7 Pt1%t?t 

FT sft f% TrfiHTTT FFffT pETT 5FT iff 

«A TFTK if TOF f^fif ^ FTFT ^ I pTFEff 

Sf TT'fSrTTFT TFTTT Tfe % TPT^T TTPw STT 


% qfFTEFTFT TTT 1991 Ft TRTfFT TT 17.3 
pTffTFT FT % WR FF TT *TT3T5T TFTF T^T FT 
tTF q-q' pF % 11.7 PTfFFT FT % FF fT T -A^ - fTT 
TFT if TfpTF «TT I 

3-8 FTfTOFT FTEff if TT5TT TETT TcTTET 5fh: iRFT 
% FTTIFT if WT: 1989-90 % 222.6 fMwr FT 
ft 1990-91 if 234,7 filFFT FT TTF 82.9 
FF5f TTtFf it 91.0 TfPT TTfjf TTF 3?t Tfif M P<M fsTTT 
gf I qfFTTRTWT, ^ 1991 *fft O Tl fa TT =Eff?ft 
^PT TFFF T^rr spt q^ir % 47.37 TO FT qft g^FTT 
if 60. 96 TTF3T FT TO TO# TTffTO ^ | 35 rppff % 
fFFTFT if RffET 4ft ^TOt $ fFTMt 377 qroiH 
TgT I TO# TOFT TO sftT TOftTOT TOlt T# Tftcff % 
gTOTT it TOFT *ft TTET *# TOFT Ft STfir q^ft 

Ptftfif fro^r TO qff totV-^tY toft qff 114.1 ttp? 

nt# % 1990-91 if TOfTTpFT 100.0 FTO Ft# TO 
fTOTTO TTFft I 21 1991 «# TTTTT TOTTOtTFTT 
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aft (*ff tr sfr ) &m fan no 1 ngnrn % ngnra nfa- =pV ffR antiffanr nr 1 fast at nf wr 

R%- <TfwrfWR 1990-91 aMR ntn+ (fn+Rra J® am nfaa TfT I Rd sfU RaR % n+tfTfm 

sptr) at nnrfm r amrn % ?+ran if fast amrn- am gfa nfanfan ft 1 Ran anna nr 1 atnn an 

qfnn ( 1989-90) at nnrfar an; 30.79 mar nfsf am nmTR afk f^p-lR amt on T Rlr+T if 

at faaft at gm+T if 17.29 .mOJ nfSf cW anff Pki°I£ I ftnmi '+ ddlTR if 1989-90 % nfam 

ni^ff 1 fnnfnf if, ntawff an mata; 1990 an anat ttf ir gfa ft ®ff, ^nfa 1990-91 if R^T 

rttr r tarara % gnraa srfa afnnnrs 5 a? Pi mat, amffa main nan if f+Rt an 

if iqqqft ^ T qVf % qimn J® am gR I faa tff, ^THlR am fR I 1991 at Tmatatn RfRl ^ aVld 

ntfRT/nrnf sfk ^ftqraftsT an Sf^T raft RTTR Rat 3fkffRl+ an nTRTm gnat+ (w : 1980- 

srfagfn ir Kff rnfan; «rr 1 1990-91 % afmn fnmfnf si-ioo) if a. 4 nfnnn at gfe afranfan ft 1 

qTf gnf jjhTR 19.2 ftfaR R at +t n+Tt 9T - Rat gRT if 1989*90 if 8. 6 aftR 'iff 

nfT Rt fa®t R if RR 18.8 ftfaR R % Rf ^ (nTT°ff 4.l)nrntR R 

ritr ir Rtmtin r if nftai | 1 nraftar ntinr if amti nfg: an at ntf, 

fRTfa *Tf am tf 1 fa®% ti nnarif 
4 . arfsfffw rttr at ggfanf if tkfrftar -jcTTR if affair at q-gfir Rff 


4. 1 W 1990-91 % tkor ^rr^ affifrRr^ ^t 4 - 

irffpRTT 'TTTFf Tfff | ?fRTr spTT^ fM^- 


SR-tfFT aMtfW WTTR qff gfa ^ if 1990 - 
91 £ ^rTCPt if frRT=ra: 'iff IR% TFff qfff I 

o 


^Rifl 4 ,i s wfiftfim; ^r?^- ^7 ^ 

(V04R: ioao-a 1 - 100 ) 


m/wrt’f; 

nan *ft< n^aan 

fafnnW 

fan+r 

nraim ga+k 


11 

. 46 

77 

. 11 

11 

. 43 

100 

.00 


gwR 

(afRa) 

ga*PFfi 

*jfn R 
(nfana) 


(sfRa) 

gaara 

(aftma) 

1 

2 

•j 

4 

5 

(S 

7 

8 

9 

1 986-87 

177.9 

+ 6.2 

149.7 

+ 9.3 

168,1 

+ 10.3 

155,1 

+ 9.1 

1987-88 

184.6 

+ 3.8 

161.5 

+ 7.9 

18 1.0 

+ 7,7 

166.4 

+ 7.3 

1988-89 

199.1 

+ 7.9 

175.6 

+ 8.7 

198.2 

+ 9.5 

180,9 

+ 8.7 

1989-90 

211,6 

+ 6.3 

190.7 

+ 8.6 

219.7 

+ 10.8 

190.4 

+ 8.0 

1990-01 

219.1 

~\~ 3.5 

208.2 

+ 9.2 

238.6 

+ 8.6 

212.9 

+ 8.4 


4.2 fgRrqW ^1144 qff gfa if 1980 
% 8.0 yRlMM if 1990-91 if 9,2 5TfrTW qff dffT 
TOfTpff 'rf’RfWT ft, 3jff 'RT (3.5 srffRR ‘iff 

Rroir spt if 6. 3 irffruirr T^f) wr f® ^fftn^pp f^^Mf 
if tft (s.o srftmtT vf Pr®ir r if 10.8 

5rfd?RT t%\) gfe ^ff 'Tfir w if afifr Tfr 1 

fafaqWr 

4.3 1990-91 4? affaftfiw 'adi^o % AWTR 

if rfr?r gfa ?»r n^nr fior: M-rm^ m: am ft 
«ff 1 affy'ifiiar ijmaa if aRTid ?rpr -aaRJTf ^ifg 
[<4 4df ^if W4T R RlRiqf'a, <a 1^1-9c; 1 4", grff qt^, 
(-Tditf % '8'Miq , +0M rOU "ftlO'Jl % aft, -Huff*1 cl4T 
JTufHf affnK 3ffT ijid mg rt f^sraTg % ^nar an 
nfT 1 1990-91 ( 5 Ttn-qrn) %tkR Raff gfe an 
an faRR 9 . 0 nfnarrr ir 2 2 , 7 ^fnaicr na> ^t ‘nata; 


fn®n if nf faRin (-) 0.8 afnam ir 31 .8 

srfaara nar wr 1 nfnfmo artarff 

ir nf ' 4 f qfmftm ffm s far fnfnnfn inn 
an nfe snrrni?n?ai ft nfr nfiar nnan rtw srren*: 
'iff I 1 17 nw fpjff n' if a^n n am 14 nnff 
an «it wnfn Rif 71.4 nfaum nanxiRar 

^ ft, fa®ir if 15 ^njgf if 

nairaeoar nfe ft nr ; frig Rarr 65 . 3 srfnnn 
fingiff nai ^f «tt 1 1990-91 % tranr %an 3 ngff 
a: RTTnn if nnfg am nemm, r?, i-rafiR, n^rfRn 
n«TT arnm ranra affc 5.7 nfnwn fn^uff aff nrfran 
% non r fafnofn nafrnf if gnn: pKiai' at aff 
ntf 1 

nanfn-anmfin Rfaran 

4.4 155 =gif fir naftnf % nag if 1990-91 
% afran at nafn % nfran nnnR ntatf n, ft nan 
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sfrsfrfTr'F terras prefer fa fa rerffa s 5 . 5 srfafeT 

I, Sf afenfre FTTT fffa 92 Tfafaf fa 68, 7 STfere 
Vfnw fa TTFT rTfaRfeTfa Tfe fe 5TFT ft, 
73tf) refe % faRFT S7T Taffaf if FT 35 "jeftfaf 4 Rare 
15.9 tFptpi ■frtTpF fa aT«T 10 Tffa?Er fa srfsjfa 
faifeft I ffefer fa} 4.7 SSTfaff fa 21.4 STlWT +RTT 
% ttt«t 10.0 afarer fa srffasr ffa fafafafr far 1 

4. 5 15 5 afarn'T fat ffaffe fa wfefef 

fa reftfe £[74 R tR faafrefe if T3fr- I TR FFT ifea 

fv 

affa refafrBT fere+ +FT 7JWFT if 1990-91 fa faffeS 
narsR -refe fear ref (arreff 4 . 2 ) 1 afar^a ftt 
sfer fa far refa rerfararerf sarraT 4 ; ret fsrerre 4 
FVJF 47 HT+R q-T 4-ftfft fafe reaS fre FfaftRT if 
refer: 3 2.7 fafffeTS iffa 114.2 fafaSTS fat fafTfajFt 
rfz gt 1 afar stfr, srre rereff fa ?rffafreE 
ffaaf'a % areara if ?ofr fa rerer fare rfe tfe ir 

refer: 60.5 fad faf qfa 20.1 5rffa^RT fat 

ssa tfar afa 1 ffasfe re far 14 srffmre 
fat ffe fa sfeafra? $ffa ^rer if 14,7 srfifeFT fat sfe 
gt fa t ‘Ri RcTTrer fa srreffr re rerraR afarer 
fa | 1 frerfa aftra if aT+rre ffaTTr fa are-are, 
ffaf?re refa^fa far rerRH rearer am fafes arsa 
rereireRf % area ara fa sr^fa if, ffarefr 
rerfar, (refer fa fare far arrfffaa sr far farm 


faifrw (fafaftfer) refe ffafa'a frefer fa resrreff fa afar 
ir fas ft (fa 1990-91 fa fares re sfs re 15 
srfares if 34 afsrea 47 fas fa) fa sr+re a refere 
fafaffaffafar fa ffaffere fafa if far gr re^rfareur 
ir frofa fa faf % fares re^re^ Rreifar fas rerefa 
agnre resrefaf if 35 srfswa fa asa ire sfe ft 1 
fa faf f I fa f 41 ? re ?47 STSTSTT fafaffayfa if 
area fa reres sq^-rerDrsT srfa 4; srreres fa 'refa 
s t fs ft 1 rerfarre fasrs, srsfa fa, fssfar fa fare 
(12.4 msss,) far fa sfasr ? farfafTr 
srffa (6.4 farers), srsrf refa (19.4 
srfrerre), fafafas re^sre (26. 9 sfsFnr) fa Torres fa 
sfcs^fa ffsft 1 "refare frerrs regfaf re sssr fa ssfarre 
re-feres srsfa fa fas fa ^fer fa refr (5,2 farers) 
fere sfa 1 strerfa srg sfas fa' 5,6 sfim faf 
sfe remFS rerr, srerffa fesfa sfa (4.3 srfrers) far 
^resT fa sf refers ^f sfar 1 “fafaf fa fss saffaT 
fa ^fs re fares ft farer fa ^ , sfaf !Jre, fa 
renre fafr sets ffafss reff faf ts re 1 rerarors 
refref re refa ffa^res ffasfa sfa (5.2 srffare fa 
s^srrsre 4.3 af-Tre) faf gRre q ffanssres? tst 1 sf reft 
qss fair sr'qre ?fs fa sjt s?res sfersfesf, farssr 
afts fa ^rfess resr fas re fcsRrerre rerrre fafe 
frefaf re h fa srfaf ?refe fa rerer sfar 1 


«R°fr 4 . 2 : faffarfER srrs fa ^fa ?'7:-J34m-wr l JTfT4 stfrew 



sfafea^ 

arrw 


afa afafef 


afaga 

1 5 5 ^afe* 





fafep fare sfaas 4 fa 








1081-82 

1085-86 

safer fa 

arn^ 

fsrefefre * ?ftia 




a 


rear 


nfeasafrefa 




1 984-84 

1989-00 



1089-00 

1900-91 


1 

2 

3 

4 

5 

0 

7 

8 

h 

fa?a regt 

30.42 

+ 8.8 

+ 7.4 

40 

30 , 30 

+ 5.2 

+ 4.3 

0 

■ifaas argrf 

i6,42 

+ 6,3 

+ 14.8 

3 2 

11.32 

+ 20.1 

+ 21.9 

3. 

at are! aiga 

20.51 

+ 6.1 

+ 6.5 

3 6 

16.10 

+ 4.3 

+ 5.6 

4. 

saafeaT 

23.65 

+ 5.3 

+ 7.3 

47 

21.76 

+ 5,2 

+ 6, i 

5- 

(it) frerrasaafereaffq 

2.5 5 

+ 14.4 

+ 11.8 

12 

2 , 20 

+ 2.0 

+ 10,0 


(w) fe-fj , fTis3afar , raT«F4 i n 

21.10 

+ 4.0 

+ 6.5 

35 

10,56 

+ 5.8 

+ 5,2 


araaa ^afaa: 

100.00 

+ 7.0 

+ 8.5 

155 

85,54 

+ 9,2farJ 

+ 8.5 


*arere k wffre wr* fa 1 s5 safer ir sfare t rer afefrfRf: rerna ^ ss*fr 4 fesar arsfe Ms.ssrfrea !i 
(Tfeaft re fa errere wfeET fa |srsr 4 155 safer f: ms 4 ^;«rPia ifeTTre 


ffaffaffej-irTMifed faff 414 ,J I 

4.6 faf 1990-91 fa farerc 155 faafefT TS^f 

rj*fref fa fefeffe -qrerrfre afefere fa ^ffa ^ns-nfeT 
rerftff ft Nfafaf ft ftfa sfe ft (0.4 srfrere fre 


fa fres 22 . 7 afesTs) 1 sf ffij reft faf are rere 
if reres fa res-FRT are ^fa frefias afe, fertr 
ftni fa fere fre; aa sfeTTfr fa rerw are ft 1 
fa^f fa arerre if 1 6. 7 afftre faf aanff ffs 
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[■rw 2-3*^ :j (ii) ] iRTCr ^ 

gt 3 iwfq £'++7 it 1989-90 it 4.2 SflWT 

qt jrnfsft ffe gt «ft i w gfe qr qpq <qr qqr+p 
qq' mV qfrq qr tg+r: srrjffr i ^q wgq sfqqqfqqfsq 

6 Tq if' ^rfer 4+4 $ J&K* M 44 19 90-91 i 

33.5 qfqjTrr qf qqf«i gfg qf^qf+q gt qqfq 

fqq m q icTKq it 2.2 sfqqq qr fqpqq q+fr, 

qgfjlTRil 1989-90 if *mft 5.7 #W <WT 1 988 - 

89 q 7.2 qfq»iq qt firaqe % <q=rrqr t i fwi 
qt tgeir qqqsisnrr qq qfgqr fqqr ; T qrq % qr«r 

qqqq % q?rrcq it i o. 3 srfqqq qt ffe ft +qfq 
qq 1989-90 (qsh'-qrq) if prit <+5 qfqqq qt 
fqrrqj ^rnft «ft i qqqrfq gfqrqq if qq 1939-90 
it 5.7 afqqq qr fq+rqd qpft qqT qq 1990-91 

it qqq 12.2 srfqTTrT qt q'tr firoqs qrqf 1 qqq q 

q+TTqq if qq 1990-91 it 1.5 5rf?m qftj ft 

fra^r qq qt \fa qq qt fqqr ir 3.5 sfaqq 
^ppr qpq qTq q yoriqq sfat it qfq^r qVrtt 
qftfaqfqqf «ft 1 wrq smrrrffa qqnir if iffarq-fr 
qq+q o,q qi+qfeq +++■+ qtqt it qfa ft ; qq 
1990-91 it qrfafeq ■pfaqf % qqrrqq it 10.5 
sfaqq qt gfa ft qqfq w% #q fqqitq Praq qq 
sqir 20.3 qfqurq qt fq+rqj srrqt *fr sffa m gfa 

qq qpq ’rrqTfcrq qr+qfrq w (rrfiqsr) qt *r^t 

WPem | 1 qfaqrp ^fqq t^T qqr rm ^ir ft. 
qr.rfr. ifaqr qr?ftferttq , fq^'rq ferrit? qrir rfa 
qnrqtq fq+riz ufa % q+rrqq it ffnqw+: fqrrqq 
q+ft faqqr qpq grtt qqj qr 1 ^qq q^r-rqrqq 
qr qfa qrq qt srrjfa qqr sqq rjfaf % fqq-qpr 
fqqfq wt^p; t't qt qqrfqq foq? 1 pf qqf it qqqTq 
t-qiqqfq CTq^ qiti, qtfqtr-^: ttt q«q Ttfqq^^ 
fqpntR: mit, faqqtt qfe 3. 7 qfqqq q 3 0.1 qfqqq 
% qTRTiq «ft qqffa ?q qqtqr %fqir qrqirqq fqqqr 
■pqiqqdq tur if ft qqq*q | 1 

4.7 qrg qwrirq q^'rnt *ff qqf if fqqrf^r 
qrqq( qfqrqfqiTT) % gpn-qq if fv-q qqfqqr fq^nft 
tft 1 qTfqffW qTfft, fqq% qqrrqq it 199091 % 
ttnq i5.i qfqqq q?r ffa ft ^ft, % qqiqr fqrq- 
%fqq if qqq^rqtq ff?r wfr qift : q’fqq qrsfqiq 
(11.0 qf^qq), qpqq qqr q¥t¥ (4,9 qfqq) 1 

qRoft 4 . 3 : qrqpffq n\x 

qo'tq qiTttp »j«c 7 t 


1 ■ TTR 2H, l‘JH2/’tq 8, 1911 

afiq qTdTt^qDrr (1.9 qfqqq) T, f q 7 tk f^«ft 
% iqnqq if 'iff 0. 1 qqfqq qff qff? ft 1 

§qft qfq; qq 1990-91 if qT^T q>’P 05 ^ftT 

% qqriqq if qq qq ^qq; 12.8 srfqq t qfq 21.4 
qfqqq qft \fa qft ^qqr if 1. l qfqqq qq 11;. 0 
qffriqq qtf fq^rqd vnt 1 iqr fq-rr^q q:r qipq fqqfr 
q?q‘t it qrqfiaq: qfe qfq im % qfq *p 

qirqq qfq it ^ 4 r «ff' 1 

qmpqq qq'tq 

4 . 8 ^qr Pk sqq qrff qqf qTtrp qq qqfqt 
5pr sfqq fqcrrqq fqsq qq tor tr qqqiqtfq q 
qq rqr 1 tfqqq qs'fo'f % ’n'tqq qfq«r gqqqfqi 
(rffqrf'iq qqnqq % qrqpq qq^f-q it 2 8 . 77 qqfqq 

% qqq % fqn; <T qff q^T qfqq) ir 1990-91 if 

4. 8 qqfqq spt w'i qfe qfiqfdiq ft qqfq ^q^ 
fqqr it qq 1 989-90 if 0.2 qfqqq qqr 1,> 88-89 
q 8 . 2 qfqqq v tt 1 qfqfqi ^sf wqq q?rm if n qp 
q«rfq fqqq ,qiqqr, fq^ttqfqr s^qrq -qr qrqq q 

qpqfqq qpTqq q 1 99 0-91 q.' ttTTq ^qfT pT, fq??q 

qqt qqrtr % 'iPRq q qqq fqrr fq^ff^ 

qfjq't it fqnqq qnft qf, 1 qqpq ,qqq v\r 
qfsroft wq if P-qq qqq ^Tqf q^ fqfqiq qqqqpn % 
qrq-qrq fqfq-q fqfcqiq fqf, qspj’q qr qtt^pr 
qqqfqqf -tqf qr^q? fqfiq'ijqt qq-qq ,5qTt qf qq- 
qqsEfqT q qrrq qaq qq qr qqqqq fqgq qt ^ft 
gqqr it ( 34.1 fqfqqq qq qt *|qqr it 33.1 
Prfqqq qq) 3.1 ofqqq qq <m qqr qfrfqqq fqqr- 
iqi't q?rp 0.3 rrfqqq qq (48.3 fqfqqq qq qt 
qqqr it 4 8.2 fqfqqq qq) qr 1 fqqtf : 3cqrqq q 
1989-90 if 10.9 qfqqq qt q,qqi it 7.8 qfqqq 

qt sqq q% qiqq qfqtr 0 qntt qq qrt fiq q 
qiTq qt qr qftqq qt qqfqq qrqr q qiijfq q |iq 
q ^iipq qqr qr«r i\ qtt ft fpqrqqiqq (15.3 
qfqqq) q qFfqrqpqfq q^qq fqqqt qr qq erqqr 
ffq q qiqq qt 1 fqqr qpq ?qrtq qqr qtqq qq 
qqqqq froq qq qt gqqT if 1990-91 q tKTq qfKrq; 
qr (qnqfr 4.3) 1 

r qtq 3at4T q ^qiaq qr a^fmr 

qaoqiq qrpt qVqqr 


J 9 88-89 1!)S!M)(I UI9D-9I 

( 1‘J8U 81 
= luo) 

1 2 3 4 5 6 7 3 

'- fqq^' 11.43 fqfqqqv^tt 221.14 245.14 204.15 280.00 251.0 

( + 9 . 5 ) (-HlO. 9 ) ( + 7 . 8 ) 
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l 

2 

3 

4 

5 

6 

7 

8 

2 . nifa^TT ?,'r WttTV) 

6.61 

farfarTT 

194.71 
( + H.3) 

200.89 
( + 3.2) 

211.73 
( + 5.4) 

226.00 

198.2 

3- f«r4t rr 

5.21 

n 

0.21 
( + 7.2) 

9, ua 
(-2.0) 

9.31 
( + 3. l) 

12.64 

201 . 2 

4 rfriis: 

1.50 

!l 

44.28 

(+12.0) 

45. 78 
( + 3.4) 

48.70 
( + 6.4) 

49.00 

2 62.6 

s. #'rfra*r wafwd 

2. 41 

1 1 

32.04 

(+5.5) 

3 4.08 
( + (3.4) 

33.03 
( + 3 . 1 ) 

34.53 

330. 0 

« Tftfaqir t^' 1 T TJeTFf 

1 . 52 

11 

45,38 
( + 2.2) 

48.30 
( + 6.4) 

48.15 
( + 0.3) 

45. 57 

188.5 

vraR'ffEi 4i.T7rr 4q R 

^WJfT (’triUR: |S)80-K1= 100) 

28 .77 

2«. 77 


193.2 

( + 8.2) 

205.2 

( + 6.2) 

215.0 

( + 4.8) 


23 3, N 


fcwr>Fr. *rt«Tf ii fair # wet', hm wt w't >171 4 vfaTT r nz wfa % i 

(a'M *rnr4f i-tovTit h'k^t tr urivpr im 4 arm t Er fautf+r ^rr 11 

* Hn+R [rm 5ht g rvj n^far 1 


srtatfrf. sfTPr TTTT 

4. 9 '4 ITT TTFTT Tt sffafrfw Ttfa Tt tffapiTT 
24 ; fTTt 1991 Tt TUT T Tt *fT W #f+ T 

sffanfnT <tH##trt, TTtir ftfaft fttur, fart# % 
tit #### ttk, TTTTfr m ^ftfrr tU wifwR 
ttt sm'tsrr ^tttPtt srfaftnT (tet. wt. 

#. #. ) % T#T t sWffaTT #f?T #TSft 'TfT Tt T# 
| farcrT ^TTEft Tfwr ?# i m #fr ranqrr, 
fafarTT TT, TTETT, ^TTT## #ft sflt ipq- ^ 

5rI t £#t Term t m it tttt frit Tt ttttftt 

fJQTTT # 5?T ttfa I I TT #far tt 3^#t £ T?nft- 
t’tt, Tifr $t% trtt ir TTifr ^i-fr fr Tifarfer^ 
% TTEiTT 'it ft"#r fatefr far# t tt i 

■JTtTt % fa#T T iITTR TT fTTK frt falTT *r# 

grrlnf % #tsr it wfanfarT TTfifafr+m # tT5tt 

Tit TPTPA TIT fart TTTTT I TRT TT TTHT, TT8TT 
#t TPiTfarr sfararr, TTTTfarr Trfar+r, rgTRrrT 
RTTTT sffa TTfaRTT tt## TT# it TRrfatRr f n 
t TTT # TT art TT TTTTM TRTT % TT TTT 
T TwNt 1 8 TTFT RT TTRfalTur it WirfipT T# % I 
gft +TIT Vl^ 3#T WT T fa-TT TRfs+T £ t 3T 
RT % fm, TRfeTT 7 ?TT I Tf+TT +£ 'TfTTtTTTTf 
5F Ttt frrftT TRrrm it ft# ttt t# Era-pfr tj# 
TT TfawCt TfTT^r TTT TfR r^T ^FlT I fTRl 
trjpTfarTT TTT TTRlfal *4141 f<T: STTflT Tfirf#T 
# ?TT TT^ TTflfsiT fW TtTTT f% TT TftrfTTT % 
STTW TTT TTTI TTPTfrqf % farrr TfRETfTcfT # ^TT=fT 
tTTT ^TRt TI T% iftr ‘3# TT TWlf T f?TT TTT 


fTTTrr TTfEftTT, fTTTT TTtT TcfTIT TTTTT T 
TTTfTR TTTT % f#T ^rt^TlTT # TTOI TT TTTT 
fTTT ITT TT I TTT 4tfT (ETTtFiTTTT, TfTTETrTPT Sit 7 
TT4 STITIT TE4vj> BlTTfm TT fTiffTT TTT TTT T?|' 
frfTTfiTT ttt qrr wfur tt #t | i tItt, 
3T5r TT TTTRt T TO t ^ ® Tfr^T 
it TTTT WTT TITftT, wfafllTT TtT TTT5TT 

TiyT'CTT TTTTT T€ITTT t< t%?t trtt ftt m 
TT TTTRt S^r T frTT ^ft 10 STREET T T 

m frrt fr^nT % faT eta tin i tttT’T wt % 
75TT '3WX R#t ^TTT T fifRi'I 7 ; ?T TTT | T 7 ? TTOT 
TTT5RT TTPT # TljITTCfT TT TTTlfTT TTt frffTT 

ttIttit afri Tt tt w ttitt T f#r *rrrTT t# 

* ' 

fmT fr RT RlfTT TRmft TT TTTT TT4TT I RTT 
T?iT r iT tt Tirew tttt t! ttsttitT t sttItt ttt 
TFT TFTTTTf % fftt # TSTT % f WT. TlM'lf^T 
3TTRTT TTTTt TFPff, tViT, f#Tt IJST frfTWT 
TfafTTT 1973 it T'TTW TSTtTT fTTT TITTT TlfT' 
f#?ft £ftr€t TTnlTT 'JTtTcT TTT % fTF 
Tqf5TT frtsft TST T TCTT 7 tt rtt tFtt Tt# t 

TT 3 4 T”T TrTfTTTT TIFT TtTTfTT Rfw it TtT 
fT#ft fTTuT T fTE TTT 5414 TTTRT TTTT # TTT4T 

t? T^fr Tgt ?TT?r fr M# tfTffr uwttt t ttt 

f## T'ra 7 TfiTTt TRT ^rf^-4T^?r : TTTT TIT I 

tW4 TTTTT T TRTT % Tf#P T'TTT T fTTT Tt 

TTrirT t# T fanr fMtr TftrTR m iti #st tt 

T5T fTTT TTTTT I W Tli TT T^T T#t TTR^tT 
TRTTTt it TTT#T T^TT TTtT ^T |E T# it 
f#i# fT#T TT T^tfaT TRIT | I ^it TTTTT 
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[«FT Tf-TO? 3(ii)] 

sTtsftPraSTr kkt fkro qTam q w fTOj wr TOr 
TOw i war ?, ww^qq 34 tor wrwfk^qr wr c w 
WWRT TO «rwk % fk<T fTOTO aWtfkTO 47 ?m 
qrxk % fwtr ktk wwwfk TO ^rm-ffV i kt EPtrfr TO 
rnpiTBrr SRrTO TTfw n .*F XTR WR TO ftTOk 444 

qTO| fspft %■ fair 5 TOTOR Tmk TOTO kTO 8 

TOTOr fkqf'T 47 fk*T TOTO I TO I 0 TO TO TRfk 
% TOXR fk fan# ^7 a wfkw<4 TO 4ff W'TRkt % 
wkR TOTO 1 

4.10 G WWRT 1991 TO WTTO fTO* qrr TO 
ww ssrR ffiffr fTOnw k wnw mqm k rw *TO TO 

-3 

TOr arfgqr wwqRR TOi: toTO wfij k kTO 
Jim qTOr ept from fTOrr ft i q$ TOfk ii ^ wwr 
ww % TOm ft ‘krfk ww” wsrok^rkTOfa wk TOww 
474 k TT wftT 47 toM' fTOl 4 WT ft I TW TOfk % 
m ft : "wfk THj” wwkf%f~P? fktsr TOwtTO 2 TO 
wTO Sr qqrrqR 5 wrw m 471RT, wmik TOwm 
wrt wwrTO jjfk ir snrwfkwRT wk «pt 47 Ffkk % 
markr k 153 kk fTOkr wrki TO "?rfk m%’ 
wTOf 447 TO TOfTO 47WTT, wTOTO WR TOTO 247rfkf 
TO vrfk WR 44 , fktT/T 47 'IWT TOt 47 R 47 WW 4 T/ 
TOTOfkTO TOfk warn kk 11,41 am fkk wTO wTO 47® 
wtw fkkk 1 kikifm; kTO % worn Sr fkfaq 

kFT 5RT4 47X4 % WTW-WTW XF^kq TOTOTO TOj 
wk fkww fktk wew tTOw 471 kum airm =rkrr, 
wrfkk? k^TkkT ST'k / kkr kEk 4k kkTT kTk % Tkkk 
kki^; wk ^i% fkr-ck 4 k qx fqnih' kk Ibt 

^rwr gfkfrkkk fkTfa xrikfk q;kkt xki, kk 
wkftlkp xnkff Jr w^k kkirPix sm ffkkt 

ir ’TfWTpTfTT 4k W^kfk ^kT (24 kf^ld' k4l) kTfe 
G?lk4; kwk arkT kk kfifkT 4k WPTT fkk k% : kk 
^«ik Wk 4 k ktfew kk 4 k gfr k^rk % fkn; 
kifkr kktTrk wfkfkkk ^rnr 41441 wk to g^fkff 
% fkfr % 4 fr?r ^ 44 Tk 4k ffkftw'T 4 xk % fkn; 

•3kk4k TOJ5 kklkT I 

5. ^?r kifir kkrfl kfkfkfakf 
akFRi kifkkk kfrx 

5.1 #kT 1 % fqrak xk 4k fkrk Jr ^fkk fkn 

nkT ft, kk 1990-91 % fkrr 1J4T 3Tk kt4T kifk kkTk 
4m wkkk kiwwi ^ m4k qk k xk 1989-90 
ir qwfkfk % qnqk wfuxr wf ^nk akT Tramifk % 
'pr: 'Jwx ‘ink % ikkeTr k xjpkrfk ipr jrxrRmr’f k 
Hk TOk mk tto 1 qpiT kr qrq-q-pq- ; ^g- r 
fk*"in 4 k qfk k ki^ 4nfi 4 rrk 41? to 4 tx ? 4 t 
'T wr 4k jkr 4 k wrkV ki 1 itst xxx 411 

www snrskw wr k w?%’ 4 kki ; toT xrk % xmkkkr 
jrt ki wwkw fkWT 4 wt 1 qr^ kkt srYx fkkki 
krki k^kf k, qxwTafr % tmnfkq wkf % 441x1 


wwfe mfqqr wk^ro 4k kiik ark fkw? wkr 1 
www ^ki, fkkw to frfk wq % wwmrr kkR qk % two 
TOik kknwwx wrk fwm % 41445 wsnwikfqTOfi 
wmrrk'f k krf tot xkt wrt afK 1990-91 % 
krnw k aftr kiwm ftiki wf 1 iwa: wik k awr 
wknw wi? k qwkrk qwkk wflfw wro 4k gfk wfti 
4 k wr W4ki fm 47X, wi 1990 k wrw ?w mix 
kwx % m kkr k fwwfkr fkkki totr 4k fjqfk 
% rtowto qr^ftTW fwkkk W3T fkfkkf k wrci wki 
mk 1 wk 1991-92 % fwk krwfkq %Riw win? 

TOT TO: wwfe WTfqqr TOlfpT X T k k fko WtWTqftr 
frokknriT iroww % to k, fwrqR wto^t, 1991 

k WTOTqfk WTfTOT TOW 4k WTWW T^'t flft-iRRl fTOTl 
kqr 4k w2T ark kifk to wt qki i 

s .2 iww ek 4k wwfar k wtot wiw % afiT w 
totot % fro m XT iTwk % WTO % WT4 frof to 
TOTO 1JST ark qfOT kTIk % WTO WTO l| ft i tkk k 
TOkr TOrokr k ifTOTO k wtw ark wrrr kifk k ttri 
4k TOrkV wq k qkk TOrfror tot wk kro: wrok 
qfkrfk k^4 k wk mro wrkk % kfrkw fkr WTk 

o 

TOT TO^afi % WlTOff TO 4TOk wfTO Wqk 200 wfc- 
TO TO TOT f#T WTlkk % 3TTOW 1 5 0 WflTOT 44 
TOvfi wrfww WPJ fTOTT TOT, ( f4 TOTll TO 4TO5' 

froxw ?4 krk %-tot —11 k fror tot ft) i $w wiw 

TOTO % m 47 TO k 44T 3?k 44TT TOT k TOIrkt 
4k TOk i qfkftw wtt% 4 w^qrw TO wnj; fTOrr tot, 
frokr fTOrknw to: totw t t wfkwro wmwr tot kk 
wit tow kiwrkr qrk TOTOnTfkr jrt f%k wrk tot -.. 
wroroi to wtrotr 4RTOT tot i wItototot kifk 
4 k wafk kfrok tow 4 k fkfTOkr kr wrok to 
% wrott fkk wk w i 4kkro ifTOTOOT wwfk % wr 
% frok tow't k 4-irkr 4kTOk mk frokr wiwkr 4k 

ifisr q^wk 4k wr wwi fkkfw tot wwft fkk wrk wik 
to fkr 4k ft TOk wrofkTOT % totw firoi kw 4k 
fkwkr qTkqrr ^fktrr k kr TOk arwr TO k ITOk 
54 km gkraT k bx kiwkr wwr TO 1991-92 k mk 
TO wrk TOT ^kikrw wikro: tow-wwt TO'tft k 
kTOro TO fTOkr TOwk 4x wrw wfti ¥k TOk 154 % wwiwt 
wtw fkrok 'totot twiww k TOfr k gsnx wrk % 
wftwr k tor % fTOm to k fTO TO WJTRkro arwr 
mm: krfk k fkk TO wfwjw kwksR % w^row, 

4 wwTO 1991 TO ijsrnrr wiTOt TO 54 : wt^ fTOn wror 
wkx 10 TO! k WfTO % 3TTO1W % TOR to to TO 
kwkfTO 4X w^twr tot, wro^fTOr TOwto ftTO TO 
krTOk wwr TOk k wkk mk to wfz 4k TOk, 2 ww 
t:TO k wfTOr TO ww kkwrki % fTO w-tTOTO wfkw 
TOk 4k tjjtott tort to k TOw TO TOk wkT 
fTOrk k xrrotT fkfkw 'pkkw ^trrkf kkkfTOr 
RTW TOT k qfrok TO TOt I TO 47 K % Mw £ 
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VET Ft TtqTT tF feTW T 7 it WTptVV fFnr VEt F 

qf^rv^v ferfa % fen; infvn vveett wm Ft 
vtv, fafev Ft stht vt h itvvt 1991 ir avrt 
vf i 

5.3 VTTTVfa VEV VPw VSV vfPnPvr: FT VV/J 
FT fPtTlfer qrrF TifT ft, ViV VTV fpT 7 V SRlfet it 
J|*JT 7 "ITT, Vnrf fefeV WTVt Ft VET FfeVVfeVTFV 
VEt rTFT V5T VTVTT T feVTVl^VF qfenfe VET % 
V^VfeV vFt Wfa F VtfFt T 7 Vi FVTffer feET fetf 
wt i 

s. 4 vr-TOT vvfa % few Eft ft vtv Ftfv 
VVat VjEVJV TTPTf F Vfft fafa FVrVVTT FT% fet 

FT £ : 

srnr ttt Ffevrv ft qffRFrv 

5,5 22 farrar 7 1990 v v^gfev FTfesvFFi 
F svfe vt far?vrv v vsv v;aTT vrvr wt 1 Frit % 
fen feat P 1 fen w i ®vtv vrfeEvrv ft Tfe wttv 
% TIT vffev TVW FT TV WT FT I TRT fevTV Ft 
TFT fesfeTTV TV SfFT 7 | :—WTV FV it fenw % 

vrv tv ttt Ftfafervr v?fea vtvtFT tt naiffe 

Ft VV fF VTFT FT WFT 7 , SffeFt VTVfVTVT FT TVW, 
FTFFTrq FT TVTV, feffev vnm v vFfav ff, 
^FFdvf F VTV FvTaV Vlfe I W VFT 7 FtT ffelTV 
FT T RE-H WW Ffev W TFT FT FtT wFt VFVW 
WET1 VTTTWW fit WT FT I Wlft, TT fefeTV F vffeT 
qfe WTWT FT FT VETT VTWTT FT WtfF VTVTfeT 
%fr 4 : Pet Ffe VrvWTvt TFT WFV % FFFT 7 FFf 
% VT*f F feTTW FT FEF Vlfe F^FT FTFFTF % I 

^F q.'-SVfv it tFt % fVF ’JvfeaTfev sqTV FT VVtft 

WeTTVT Ft VET fFFT WT I TfetfaV FT fevTV it, 
FTFT m F fFF FTF TFT fFpIFF FPfFV % fvF 
VEJ, 5TTF FT Vvat FFf Fl WET FT fFTT FFT 
FFlft fFFFF ®FT3T F 7 Ftwr FtT fFFpT FfF ^V% 
PTE F'TFIF I I W VF fFTTF it SFTF FC it fTFTFF 
% VrF Ft FF FFFFT 7 F FF JEFF FT it FZ ’JTfIffT 
F 7 ^ FT FTTF fFF F4T ^ Pf ^JFTJF VlFTfFF ffift F 
SFTF TFT FFT t Ft 7 VTF f\ F 7 fFFTF Ft F^fFFFT 
3ft 7 FfFFTT it -FFFfTF ^F ^ F<tt FTFt Fff t I 
^F FFTfFF fFFTV it FETFr-T Fjrft 3tt 7 VtFTFf FTFl 
% =frv Ptottv ftt Ft -4t fhf ft fen ff t, 
TFTpT ffe, FF mftF 3 ft 7 Ft FTFTt TTF F TFEtt 
T?V FfF VFF qferaV FIFFt Ft FFF 2 5,000/- TfF 

v ■qftTF TTfe f vrvrfr fvt ft v? vet fpt vfr 
g>TT I 2 VTF TF? F FfaF Fife F vfeT F f'E 7 
avrF ft fejtfer f t F ft fvvFrfeFr 7 v^t ^Ft Ft 
fen ifTr, F 7 t T-ir f? Ft gfev Ifvt wr Pf F ft 

feFFlfeFrT FT FETTF tFFfT W t FI TTEOrPTF 


Ft Ft Fnfr/feTw nv'firTff F nrvF v vv svnr 
F 7 fevTV V VWTV FTT Ft 4 EFT it vfe nffTSF Ft I 
ft 5 tFr Ft vs fFFi w fe Pvt oFfvFt vm 

(var 7 ! ft) fiPtf i «, o Ftjit Ft f 7 f 7 jftv 
ffen vrvr vF vet 7 |vt i 

5 . 9 w^lfer fPftv tFf F feE 22 fvaF 7 

199 0 V FTF VFrfcTcT aFTV F 7 feVTTT (fepFF 
®qTF FT nfintf TFT ferfa F fferr r-fTTf ^Tt Ft 

FtrFT) Ft FtF vntvr vvr t: 

Tpj^jfvv Frffefv fFt F nftwr F fFF 22 
fTETFT 1990 F FTT[ SETF TT fevET 

(feaVF SFTF FT TT^VT TVT fFFtT VEF Ft ®t3FT) 

TT ^ I 'M C | 41 




(vrfFr siF^iri) 

(*F) 

7 ,000 f!v jFt vtF ^Ft 

10.0 

(*) 

7,5 0 0 /- F wfer aftr 



1 5 ,OUO/-q 7 p w , 

11.5 

(T) 

15 , 000 /- eF F vfaE Fir 



25,noo/-qqF ttt 

12.0 

(«f) 

25,000 eiF F wfa>p attr 



50 , 000 /- etP T 17 

14,0 

(*) 

5 0,0 0 0 /- etP F wfiw Fit 



2 tW T3p VT 

15.0 

(T) 

2 aw 5 tF F flfFf 

16.0 



('T ra *0 


5. 7 5 vtv ntt F nqjjFT ferm 

Ft qirFFtv 

T*fV 

ntr Ftvfe fpt Ftvf F fFF vet 

fFFT FVT 1 

ffe, 

wet ntr Ft vr^vf vv F 

TVTVt ^ 

VET 

nrnFt F nnTvf F fenfvfev 

vr fetffer 

Ft 

ovt 1 



Tftvr tt itrmT rtptt 7 (Fwt) 

(0 

2 5,0 00q , 7FFTTfe7sfE‘ 50,0 00/- WT TO 

13.0 

( 2 ) 

50,000/- F sTferr 

14. 00 


5.8 2 2 ftrSFT 1 990 F 1 6. 0 afenv (^VTV) 

F vv v mV ftF FFFcrTnt F Pet fett Ft TjvTf 
v vvfan FwrFt svtf f 7 Ft m vv F vrwfil’Ff 
ir Ft ntF FEft narr vr F 1 Ttfevcr «tf fv ft 
fvatfer fFvr vvt i 

5.9 sv vF avrv ft ferrm F wtv ft nst 
VFVva % 25,000 teF ttf F nETrvfa FfFvfetf 
F mv% V 'JTTVt fetEEft vtt Ft FETT V Ftf 
EftF^T V^t ^TTT vvfF 25,000- tvF F nfaF 
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r vi (ffaqq faf* 7 fa# in far#: fa 'far 


#fa 2 qTq W# 77 '% fat) fa % fa# fafa fa 
ftfa % vrmv qr *717 it je; qfafr *rf> qfa f i 
faj qfaqf 7 # qqq qqrprfa wfirfa % qrfar if, 
?ratfo sr farq w % sttr # fafffar T$t | 
tPTTFr # srfafaq qpqssfa % fa# q$# fa <rd 
% ^Pm% sra^: fwr qiff Tfa if 1 snri 77 faqifa 
#?#rt tt ##7 $, j=ptt ktr st ffaqm, ft®# ffaqR 

% ffafaff Tm* ^CDT qjTTT % TTT«T fa* falT $, 

? wrfir fPr, m$t3faq far fa qnrfa q7 % qffoip 
wit % fa# fatrrq smr #> -faqrfa ^jff # 

# W faHiq % fTT*f 1 if 2 faqqq qT % 
#7 it stjqfn; s# fsTwffrTT fa ufa % qfa sft 7 # 
■jfT q*rq qqfaq sfa % inTTfarq f#7s r«rr qfa 1 

5.10 *jft: "3T9TT ST ffaqiq 71 qfafqq spfT# 
fa# 71 qifuq fftsTTfal 77 jqrq 57 fa# qR 7 
qrrro]- faqqq tri % fa# tr fa s f i w i fH Sqr 

7 fa «rr, iojwjir 1990 if tr ffifinr qifaqqlfa 
fa qf srprf# fa qfa f, ft; # qpuft % fqnrfafaq 
fatf tt qR jtfpr fat fa fqfatr *q if fqsrrfVq 
7f ■ (i) fisera qrqfaqr qf^tft 7 m 7 fa# 
TFfa Si (i i) wri tiV faqqTt/qrfar qr 
sqfaFpff fa tct; fair (iii) qiqftq: >ftfa 7 sir 
® fftqvrer ^q 1 

f«r?frq fat 1990-91 % Trrrw % fa# faffaR wr 

5.11 7# 1 990-91 TJ fff/y Wftr % 

^If 5ftfrT 9 1990 71 ^tftpr ^ ^ , 

qcif ^f JJlft ffTH-, WTFT ft?pR qr ^ 
qqR qtqj ^ if 7?% q3TP#fq7ffV TSlTf *T 
qpff^-q if q-ffqf qjff «ft I iftq Tfw qtfT, % fiqq 
^ ^ ’tsmr o'ft % 71777 ^fr it 
qfr fpjftr ^fr Tft «ft I q*r Jf^Tf ^ 

^Ifsnfq q?qt if ^7 ^ ^ ^ 

^ 'Tt 7 ^ q^r it 

5ftf ift 5R' 5Ti5ii I 1 990-91 % fqqfhf 7(t qtf 

q^ WT^t ii >m qfq wn %qT^ ? R qr ^ 

q? ?r^«rq f%qi qqr fa qrrfaff fpT it #q 
^ % qqqrq^f qq< r ^ wufr if ^grfa^ R 
if tt^ff WT TOcft t I 7t falfa qqr 
q^f-q q^ qfHrrq'r qqqq % ^ ir ^ T - r 

qq gfaq faqf qqi fa ^ faqfa ^ ^ j^ r 

q^STTlff qff qfa 77% 7 faq 77 Tfaq 5,7^ ( 

’ftqrst qpKKfi *farori % -pftqq 7^7 ^ 7 

mqrq 7 fait qqw ffa%-pfr fam ^ qfajfaT 

^ r ^ Trr ^ qfrfq qr 77 fart ^ ^ 
^'t qtt qiT qfaq faqT qqi frt qrq fafaf faff 
qrq 7t ^7 faqqfaf % 
fait 7R 7 fat •qqq ffafpr Tfaq^ Tqfaq 
6H9 01/92—3 


ilstf) I 

5.12 TTOfaq srqfa % ^nqq faq qq qqq 

fafqqq qffafar ffaqfafaq |:— 

(T) W ST 

5.13 10 tpfgqr, 1990 ir, ffafa «tVr ^rq 
qfaqf fa qqfaqt fa qqrnfaqt fa rfa qfa ^ 7 'r 
qrfar fa qfa faq% fnr 4 tr qTfaqr 11.0 srfq^q fa 
•qrsf qq tipj fa, sq^r faqtfa qqpifaqt qr^q 
fafapqq st if tnp fafarq fan fa qfrqff ft qfa 1 
W wr 7i fqqqq fa q? fafauq qr fa fail ~ 
qfa sfqfa fa faqifa ^ TTfrafafa 7 qq if fa 
THTfat qqqq qr «qrq sr fa • tt q% q«if 
tfa %• qqr faqqq % iRfat if qfTqqT fa 7f q% | 

(q) fafanfaq fifaq qfafn qr ffar Tfqqfa 

qqfa : 

5.14 frofa 7 t fa q^f vt qq fa spjfffar 
qrffaq '^fa fa 77 wfiffaff qfa rsTfarr qjqf 
qqr# 1990 % itffar vaz ffaff q qfar ffe ff 

ffafa 7 ; =F 7 ^q f 7 qsr qfa ffaii rrfa ^ 5 f ffafa 
qr faqrtq q^Pf r m I qTTK fa qfaqfa 5llT 

qffarqq M #fa % fr#r q ■jt qfq tq% fqq 
Tfa faqq: ffaifSTT if, qf Jpfe qr fsp 177 qR 

qq 7 ijq q |t q^q^q qffqfa % fa# 7Jtq: 
■cWfSTfa qfr «i 1 117 fqsiT7 ^qrq 7 ^q #, qf 
ffarqq faqi qqi f 7 faq# far fa T 7 fatfaq 7 
ffaq 9 qrq 1991 # 19 wr 1991 qqr fafaq 
qwfr fa qqfa 7 sfarq qfaf fat fqfaqfaq 
^qffar 7 i qismi 7 fa qq qqqfq q fa wr 1 

(q) qrq ^?i qrarr q qtw : 

5.15 qsi qini 7 fa qV *mw; qqiq qqr fq% 

ffafaq efa'f if fatf7 wqq qrq 7 if far 

qq'4qfa qfjffr % qq wq qfqrtfaif 7 t, fa qiq/ 
^amr ijsr qr^nr if TfafaW qfat fa 20 77377 19 9 0 
if TtWTfafa #r wq if qlq/’jqqi JJSf TRfr if q#flf 
tt# fa qqqfq s# qf 1 qqrfq qiq qar ^rk 7 
q^qiqq qqqrffart 71 qn/^qq qsr qrqrr if qq 
TJR faf 7 T qqfaq qfa fa fa qq RR faqq q 7 
q qqrtfafa qrq fa# fa 1 

(q) qrq qtqrql 7 qq^TT qq TfSTf qqR 

5.16 qrq qtqrq'f % #7 qi qqqqq faq 7 nqrq 

#71 jm qq'qq fa fa qqqrrfa qqr r^q qrq faf# 
7 TRfaqq if ?q qq# q trr fa# far fafat afa- 
qqf 7 qffa^q # fqsqq fqqr qqr f7 7 T# 7 TTt 
^farqq qfaffat 7 qqwf #q 9 T trst w ?7 rroi 
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[Part II— Iec 3(I-;i 


itRTMT V fafa WST fi-’R fRT fail it I (IV 


<*np i frffpfR, 1 -wrV 1991 n 1 fan fir mV 
amp Wf nfvT ft frirfat 7 'in nr ifarir i Apr 
fafa Tp;>jjT?i'V'f % rfra r fifar lit 

r m wMr it Mi fr i fVnit frlir-T .itRrir % 
TTET^^fl M»r r -F qrfqr 1 qffarr fT rr-rr faqr 
RMF MTT ft R-TTpr I TR Rif ip IS rtfa-fa 
fr T5J 9Ti far 1 <r? frrsTq- ft pi V qrr rtr 
ME faRiit ?m ffa fr ft% If fin i m^titrr 
mr‘it mV IV jrn V-fait tt Iitf It i qjwj 
ffirr ft rVtt i 

(f) Vri maif frit ft farnfaf ; 

S . 17 far faff? FT MTRTgiT fa F F»BF RTF 
1987 I MS Rfa fan RTF RT ff 1 Rfa 1 988 I 
ffafr If 3TF FR wr % far RTfaffar ItffT f 
MFRtT RR fat TPTRRfafr fT fat faT Tf R13JT 

it ffa fafr w f »ffafa nfa 'fjRRfaf ft faff Man; 
fsfait % fan; fatfF fF itRlMT F 75 qffaq I 

fair fir fair Rrffar i iff fa sri V faaffar 
M RR % Mr? frit rrt Itt fft rt vz fim 
Urt rtf fa 5 fart tfa mV mrI faff V fafa 
rrrenffa ffafant -jitfar ifafar r rtrf I 1 frVt 
199 1 if fat far fan f mr if tt faffa 

fflt fR rr m i 2 rrfaRf if nRjf ft srtf 
fa?r FTRT Rrf^tJ, fa lit •ron fafar % ffaifar % 
ffa f rtrtmt fa fafar imrir f 7 s srfaff f 
fair far FR'Ff i nfaf fa i 

(fa) ffai If f RTF FTTR fa ft Rflt RT qr 

farrit rtst tp V fafafar rVrt: 

5.18 'Cfagfaf frffaR Iff JR ffai If % <TR 
PfR ■’fa fa fait fa f faa if, if'r % fffaqRff 
StfaTRTf ft W fat Mflfat RTR 7^ ft TtfMT ff 
2 9 fafRT, 1990 I fanffar fafr rr i mIrr InroT 
f Tffaf ffa srrfawf fffa ffaj f'pTFf if fri 
ffat fit II fat ffft frit fa ii if fffa 
ffR fT fRR: RfPTf RTM Tt faaUfar ft fa fa ; 
?far far-far ifaffar iHnrr % R-fa? if ffaffa 
RTf ft ft (Fffa 23 rnfa 1 990 V faffR ^ 
Rfa mV ffanft famfa ft rtr fa 'ttr’ Rfat fa 
tt faff lo.s nffarq itr w% rk qffafrf ^ 
fatr mV fafiit fafTMt r r r rtr fa fa ‘rr’ Rffa 

fa Rr qfaf 800 qffaPT) RTf fafa ffa '% 

qqrfq qqm faft fa fa rtr it fai r i mrt 
fat fa -nfi q^ qfaf 25 qflspr It n r Mifffa 
nfsT frr Ir ffait 1 ?r suujt qr rtm ffat faf 
qr q-RRt Rif fr i Rrqfaf »q i fit nrlit 
mV pffr qp-^rq ffaj i far ffar fit fa rrm 
i qfa fa qrjf q? m qgtfait ff fit fa ffafar 


It fa qrfant s. 1 it r 5.2 fa) 1 

rtHt 5 1 : ffa fa T r ffar pifr f ir w^fat 

frsit 

('ii faq 1 »90 isfar) 

afa fa TFH % ffa faffiTM 23 yr 19 Hi) % f'fflJRT »R 

srifarq Hfar f-rfe it qqq rfa mr -fa Irfat tqfar p 
% srfwr fat ffat TiftTi ^ ?TfT: ffa' fat fat 3 fam 
fan fat f ft fat itt rwrq qtflrfi»rf tiftr it wffa 

■ft far rt fa jrmt it 

1 2 


0 1) 

10 50 

‘I 0 

10 00 

4.0 

0,2 5 

C 0 

. .SO 

H. (1 

7. on 

10.0 

0 DO 

i (i o q fafa 

no o 

faftfeq 

(ioffaRT i99otnrrnit) 

RT 

wttst It tp 

1. falfafasR tt faf'!R TTR qfa) 

(qrPrf nffaq) 

Fjry qfa *^tr hi ( if : 

(^) 2:HTT^ lOyO^t^JTRlT^ 

far itr Itqrft faf 

10.3 

(l) Rfaf prftf IR ROT nfa 

fault faqf 

s, n 

J1. rmfstn qfar ffar Rfai-r k 
fa fat fat it fair qr frf 

far fafar 

2 3,0 

Hi. fatpiqpr 

1 1—U) 


Rifat 3.2: fa’ UPFT TfR RT RRrlt 

rtr ft st)t tirrrfa rtt 

ffa RRRTR i fa fat rrIt qft fafa HTfT faff Sf-farror 

ffait faqr 

RTitfa RtTRl 

( 7 rrfa loon 

( 2 9 HftHtT 1990 

imfaV) 

iqfar) 

fat ffa fa RR RRT TfR fo IV 

RPR qRT TfR ffa It 

-fa ^ ffa rt srnr-ft qm 

t t fair mi 


faffa qrfaq fff (farorr) (qflqq) 
qfat q^'iiq ilr (farm) 
affaPT%-»qq 

i 

it. o 
0. 5 


(farm) 

3 4 5 

0 . A 10.17 n j) 

6<), \ 10, 01 25.0 


10 17 
9. 74 



[TR-If-TOT .l(ii)] 


mri tt mm : jtr 28 , 1 oaa/ifar 8, 1914 


I 

2 

0 

4 


1 . 0 

y. 74 

3 4. 3 

0.85 

2 5. 0 

1 . 5 

0 . 73 

22 7 

0.60 

2 5 0 

2.0 

a. 73 

10,0 

9. 52 

2 5 0 

4 . 5 

M. os 

3 3. 3 

0.3S 

25 0 

3 . 0 

0 . 08 

27 .7 

9.10 

25.0 

:i 5 

9.08 

23. 3 

0.02 

25 0 

i 0 

9.08 

20. 05 

8. 84 

2 5 0 

■1 . 5 

8.4 3 

28. 9 

S. 60 

25 0 

5 . 0 

S . 4 3 

25. S 

8. 40 

25.0 

S. 5 

8.43 

23. 3 

8. 3 0 

25. 0 

0. 0 

S. 43 

21.2 

8.12 

2 5.0 

7. 0 

7.14 

3 1.3 

7.75 

25.0 

3. fi 

7.14 

2 0,0 

7.3 6 

25 0 

9 . 0 

6. 20 

30. 1 

8. 90 

25. 0 

10.0 

0. 30 

2 fl. 8 

0.5 0 

2 5.0 

10.5 

0. 00 

8 0, 0 

0.3 5 

2 5.0 

11.0 

0 . 00 

7 8.5 

0 14 

25 0 

11.5 

U. 00 

73. 3 

5. 92 

2 5.0 

12.0 

0. 00 

70,3 

5, 70 

2 3.0 

15.0 

0. 00 

56. 8 

4.33 

2 5.0 

20.0 

0.0 0 

43,2 

1.73 

2 5.0 

2 2. H 

0 0 0 

J8, 0 

0. 00 

2 5.0 

3;s. 0 

0. 00 

37.9 

0. 00 

37.9 

ferofroft : 






I. grobw th mV jr# TRfff TO 23 TO% 1000 TO »pr *TOi 

sfK Hwrsfi 1 * >jfrnTOr faronr twit Tftr if i .4 

srftrTOf TO ofs ft tortt tott £prrrr to £ 1 


2 . 'rrgn: 'row Rfl «t 4> wr tr ttot n «tr 0 mftr aV 
220 sjfrnti^ *r wftw TO fTO % unw it too T't totft *t 
TOft «ft mro it# f 1 

(®) ttt tttttot : 

5,19 TOUT TOTWR T TTTfTT ?RF % TTTtJF 

TO rttof ttr wr tot% T>r tttot # #f#ft 
to ^fastr t^tor % %, %tottt Trorsfr to to 

1989-90 # sfmr tof r srrmftrqT % 2 nfroR t 

TfTTOT H 3 Tf^-ffn«T w. farr ttt 1 =?r% TOTRTOT, w 

gRTOR TT# TOR % TT*T % T'fTOT TTmt % fTOT 
TTOT TtTTTf # TOf% 3,018 TOTT % TfTO - 

4,522 TOR TR ?T T# I TTT TOTO # TJTTOT 

■tiw tot %t 10 *rrcr % tot to 5 to to(% to 

*v 

ferT ttt ifro OrfJT % rttt to tY 50 trt 

43R % TO TO 2 5 "TPa 1 TO7 TO f%TT TOT I 

(>) froTO hr TTfro : 

!l 2 0 fR?T TfT %| Sjf^J TT ups 3% TRT TO 

ttt *rffc «r< % *rto t# xtfr «fr bfkkpfr s# %i 
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Tfafaffenff %V gq tot itfttt %tot to: stf7 
RTT TO TOTO TTO TO TO ffTO fTOtt TOT f% fRRT 
%T TTTT TO % fR TO# SIW I froftff TO TTTT 

to% tot froW to froTrriTOTO tor % fro; tTO %r 
TOfaror tttottt fat tot %r TiTfrT tr!>t=ftt to 
%TO go ^fif # fro# hr tMtt # tost 

% TfWt %Y Tf #7 1 TOR# 1991 % TOJ^fTO 
TTfoRT #ft # fsftfpT 1988^89 % fro% ’C <I T 

% TOfror shVtct tot # grort if frorftr ^fpr % gf 
ffe % 100 srfaw % totto: to frofn ’tr , r Jirfer 
Trftr 9 nfroro %r to to rtot fron wr 1 ^tt : 3 1 tt 7 t 
% totot' 1990-91 % frof# if %ro %r 
frof?r % tomtt ],ooo mty # «jftr 

fff t 1 

(it) toto’to ^or Mm ■ 

5.21 1 990-91 % 4T>TO % *r««V Tlfh 1 : 

WITOTO # ^TOITO %r "T*TT mfiffTOP tfa % tiTOWW 

■ 4 tot %t %i% go tr/tott TOir TOT 'jtotto to 

5TT% TT% 4% trflTO'f TT «m*T *nftM Tt TT# 

S' 

TO# TO 10 fftipT, 1990 tr 15 5rf%TOT 3f*p't # 

TOft to# of 1 TTifr, sttt/totot 'hYt tot qttopt 
t TOfftro #TT-TOnror ofrfTfirTr %r t#to 

tot % TIT 8 TTTfr, 1991 T TOTTOT TTfTOrf TT 
T# TOff TO 15 TfTOITT T5T T?T fTTT ’ITT ff I 

1991-92 % fT#T TO #' TtfTO miff % ffcp? 
%rfTOT TOR : 

5.22 TO 1 991-9 2 % fTOT HR #f% TOR 
TOR, TO % fRT/ 4 TfTRT T TOfTT %t TltTT TOFT 
TOT TOTTTO %T Tfig % TT0F rp 

TFT TT RTTfffR OTiTT 0T1 1 3FTfw TRfoftT it 

virtt Tfta %t ktr ir toit go; ttt hr ir to 
frTfrr tto % TTTtnr+m # ng’jr vn v'{ tii 
ht fromr %r »rf% ir totV to% to T f vrri T 

TOIWT TTT I #afR TOTTOT % TTfTT TOfiT T T? 0%T 
fTOr «TT f% fTOTR TO 1991-92 *T TFT TTTTRR 
TT^ %T TOFT TOft 7RT? % ((. 5 nfTW TOF #fTOT 
TTT TO fKW TO TfTOpr | I IR RT%1#T W 
% TORT T TO TOFT TfTR q 4 TfTPR Ft 
TT l RTrrT'T TT#RTO Tfe OT 7 TfTOR T TRfTT # 

tsotoiFt % tottt *j3t Ttfr to ttt Tf fTOjfftr 

fwr TTT f% t 4 1 99 1-92 (TrfcT-TT’T) T T2T 
FTOTOF ( 053 ) %t 14 ifTTT TF TftfTOT RTT TOR I 

5.23 %TO TT TiT ^iTT k-TT T1 k T 1991-92 
(?T%T-tH) if 29,500 T-TOT FR {15.4 
TfTSTT) TO TOT TFT % TOTIffTT TOMTIT k TRFTO 
TOR TTT #K %f TOFfT TO^ I 3S TOTT10 Tf f% 
TT%-TJT 1990 % <^TOT W HM T 1,9ou TOTf 
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wn; Tr qftriqt gmT fttq kmrfr ft soo 
inf Tr sfrc'T smrifr i krak mr Tr q^ftt ©*nff ft 
aM’. wit ft qqqq 3,500 mo. Tr snmftr gift 
m mmrn m 1 ■sjk qrfm kqftr mom krfn T 

qfqmm it ark 1901*92 T km ^ kin ®RTk 

mfr ftt, ski Tr qg pr km qm k srpriftt it 
? rfprfe,T mum rnfapj mm qft ft (w ft *r«rm T 
wt Jf rm-q km *rm fc) ^rrrrk ^ treTf T km 
f 15 mr kr gt qqkt | ft ^qm Tt 115 qfqm-r mm 
% km ft rrm km mtnT mfgft k fmrwfr 
iijph k*rk ft 30 tt wft % mrlqfq rtsm Tt 'jfft 
Tt nr # 1 w *rw qq ftr mr fam fit k fftqkr 
Tr "j-m mqfqqqrr qqTq Tr mft ft fttfft Tr 

^mmmr q wff; srmqrrkm smsm ft ?r«ffsj 5 T *fr, mir 
qmrtq ft mw-rrcw kmq % ftftfwr *rkm sw *ft 
ifl-jsj fam qq 1 tct ftrkqq ^qrrn ft fkrWw 

qfqqftq far? *;tt : 

«f. sfs qrrarm ^ (kqfcr wr Tr ftnpm) 

•qtqTsmqm 

5,2 4 qft 1990-91 ft Msrktfa Tr <rr ft ftk 

>• 

gk mm krnnt v^inm Tr fork qrnrq tfr *snk 
% qqqq k wr it krmq ft ftqq *r srmk qrmnq 
qfkqmn mrmft Tr trmmrnm *fr 1 qqqqrr 3 ', wqfm 
mkrnr ftTr ir qg gfftfftmr mrft Tr stftwr Tt qm 
k 1991-92 («rfrr-qkr) % km fwt sjfaTkripr 
^nttfTT wr (faker wr Tr %Vfw<T \—smr 
45 irifron *t rnfftq; qgf m i fqqk-mmft ft ftp* 
fttmTgq qtm mrr mjqrer % kmrq % mgq twt mrr 1 
Ttt TT^iTpr % km 22 *rHt ( 1991 Tr sttstt mfra 
% ^q ir fmrtktr fkiT qqr srk ft ?r^rm r ir qrfw 
wren rc mmr mr ir knKPft wi 1 km *ivf 
q.i «r^n?r fmrikrT ir «rfam mrr m, ft*t 
20 *r^r, -i99i k mk etT mk % ft 

5? tt ’qkrfm^ sqr^r n? knri ^mr t, m kM 
mu ir mom ^fmmtt (fmriw, witm, f*mnTiq 
162 fmntiq tr ig^rmr fnn^r) % mnm krarkrr ?rrc 
ir srftrF vr wr Tifvr % *tmj it srr^fVd kmr mrr 
qqfq'A m km 5'qk^, tmr ir vft qm m, 

3 qfrrwr ~m qrftjm m 1 fmr 

kratfm mrir kkr T m ir sftpp t u-# 

m qHfmq ^htq; ^rrm sfr m n^fr % \ 

isr. fm^r wi gprtiRT 

5. 25 m^krr qrkrsq ^qfr qfr mr mi 
198S-89 % fqqfq qsw % qrfeqr ^krrr »rr % 
pwi Mk qw ir 5* loosfkrom T srwt 
qq fqqrfi wr yrkti wmq km ^wr ' ^r i 
FT S^imr Ttmm Tr ttIVt 22 qk, 1991 m 
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4,129 qriT? m 1 !, Tt srqmrr fmtpr wt % 40.0 
qfmm T unm m i famrr mtqn Tr fqutfm q;qq 
% km rjR q «1q ft qrm Tr qrqrm qgfa 
T^r % 1 ir?i T*fq .-q qsr it mr^rq m, A?j qqq 
Ti fqqtq wt % kro 100 qkrrnf m fqqkr 

q^fqrr rr?H km mm m 1 fmrkr tftgr m o-t-t 
q?m qmr m mqfgq; qmwqim Tt 
5TT mrr mq fr fqfqq m it ^q- q vrrfr 

^ fk ?r q-mr go, nrwrp it Tkmkr % ww mk 
mT mm Tt fsmOq fqqk 'jqfmr qq m*[ qsrfT 
gq km qm i rr?qqrT, 27 qqrf, 1991 q TTt 
mr 1988-89 % qrfqqi qtqq toa Tt <jmn it fqq% 
WT k ?k mrfr qfa % so qfmfrd Tt Tm mn 
1689-90 T qifqqTtm qqr mr Ttt i 98 »- 9 o 
ir fqqk qiq T qrkrqr Tkm ^qr T q^qmrq g$ qf^ 

T 100 qfmqq % qmrp mr kak qqkm mm km 
mq;qT 1 w qq ^ T mqq qr qqraq qmfr srkrmr 
T km fmrtq (fkr Tr jjfaTm wt rtmfr m*i fwmTr 
Tr 5k *c qTn 1 tr«fq, qTt T jrkm ?qq it mtq 
ir qm mTi qroTi, rnkw qrqqnq mqqq m gtq 
q mTi qgT mm q,«T»: mqr mqm 1 

q. dsrm qi; 

5.26 qamrn 4m qTrrktfq Tr me Tt it'srq f r . 
Tit mrr fmrrTT Tt fkt Tr q ? qfw mrmqrqmr T 
qfrqmr ir q? fmrnq km w ft 2 w qqrr ir 
qfms Tr wi rftqmt T em srf q 13 rrsrr, 1991 
ir q»p sknrrq tk Tr Tr mq 1 ft wrr ^qq 
m^r tt Tr 1 e. 0 qfmm (^.mm) ir qqppT 17.0 
qkmr (mqqq) qrr fqqr mr 1 tTr TT q? ^faq 
krrrqqTk ft ft mV % Tqmr uk qrir mot qurT- 
qqktr % krq mrq =ct it qqfqq tt % qmrnq mq- 
q-mr 1 srfqmr w Tr T 1 w T t; mTT- 
wk T krq fqfqqq fmff Tr mik tt q^rTr mrq 
qq qft q^qrq 15.0 afmna (^mm) T w to.o 
qkmr (mqqq) qrq km qm Ttq Tr qm qmt 
mqqkq^q rrq mt % wrqqkt ir Tr qk qimr 
qq^wq mrq tt q 1 qksm Tq qq gtk 1 fk, 
qq q«r‘k Ttt qr mgqf qq % qfqqfq mqTf Tr 
amr q'kkr wfr T qrq^- q 22 fqqTq T , 19.90 Tr 
fmkrqq TT qqft mmfmri mrq qq qqfqqfqq qgr 1 

.5.27 mqeqqw T jq km Tt *tm qqft Tr 
wrqjrqqidr T qqq q qqr qqr qn (mq 3 qqmfm) 
q qfs Tt mq ft pqrqgq 4qmf, 1991 ft 2 qmr 
ft qfam qrq ftrqrm tt qyrq qq 1.5 qfqqq q$r« 
qm 1 qqk qft 17.0 qfftqq qrkq (mqftq) ft 
q^TAT )S,.5 qfftqq (^qaq) q>t fftmr qur 1 ftisrrT- 
q-ymt qf r ft TTt t- tftq fftkqq kq Tr ^rrf tt 
qqrftr mrq qq vftr % mrTqvqrTr qq qqrfqq 
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fr^'S'T rare in h v;^ rtrm m i yfa, r* (?) wftwff (firkff) mar 'am % mr-T 3r<rr 

■yfffff «fk ifffffT 4TR 1f?Xf % TkRTRfff ffT Tjfffif TT sz^pf Tt 

fan ofr^r irvf fftorif hrt % mmi ifttomT % 


HR! T7 -22 ffffffft 1990 it fwffvrf JffTR ■?? RPT 
tNr i 

(ff) RRT ?V 

s, 28 nfispffmr hit iff nk ifffnff fagai 
IT git HRf 414 % TPT igfft fatni if 4T- 
Wfftrrir kr?r }ti fl-sqr ffkrn r srm?rfer ir it ir 
m vkr % rStht w^fan inform tif ffr a ii 
sfir tar nfsrff ur^rfsr ir iwnrr mr a 7 : <7 i 3 srw 
1991 ir i srfmsr-er iff if fffsr ir vrfr nk 34 
li.o srftrw fr i 2 - 0 srftrflpr ffT fen 

w 1 ^ mfi -mr k mfr^frra- tgr 1 wnfarir it 
?tft ir m f?r «tr *x % ffiffR sir ir 
gffr srir ?rrm mm ■3wrr iutt % 'rfffROTRffT 
mif arar 3 # Kir? 4 pt ff wirr mart ffrm 1 

5 . 29 Iff *|ftfkrff fft% % fit* fff $45 spk «ff 
^r?mnff Jr Jr wir hr srwr fftff afarsfi- ffiiffff otti-tt 
% ark iir *rr infant swr faifir % Jsrffarm % 
ffrffar apm i fan ?rs^far nfa^r tiff iff kt-tmfr 
wsn if ff*fr tkf tt 4 Htrrf 1991 Jr q?> srfaffn 
«r^T tff ipft $ 1 iitftn if—iw 4 $ wnfw 

ik «nfsr m Rffrnfoprl % ffiffftR rt 
tuff, 1 fffffH afk tnrftffar rrt m nr sm 
(fikff tnrr wfaiTtff Hmf/tffkmff fikft mfft vt 
®r?iR) =ft% 7wkr m |: 

tr^f^r rtf«m kf »’r 3r*mrf®nff tt wt? <? 

(f^4m'r qrr firnfi TmT/wf^rarar frWf wFffrt«l?TT) 




(sfiratr itfiff) 

<ari ffr sum: 

1 0 Wl^fft 

iflaoff 

snuitiiE 

1 3 sfcr 

1991 it 

tnrif k 

4 apri 

1991 t 
Jtffkr it 

(0 

Ijl 

fa) 

(J) 


vpr 

*Ifa 

sjwr 


5 . a 

5. U 

it , 9 

ffrair ffirafinrt 




(ff) 4 1 finf 4 ?rfsff IT 4 J 
qir i4 *r ir wrq-fcr m 

s. n 

S. 0 

9, n 

(v) (RT l4 ff ffftff T»^5 

2 ii Jppff %nf>J iff 

v>. 0 

y. u 

■ 10,0 

( 1 ) It fff ff fffStff 1TR J 
«ff i IR Wlfff Iff 

10 0 

) 0 . n 

11 n 

. ( 1 ) pfR wi ffk atm *tfijff 

11,0 

] 2 0 

13.0 


ftmfr:—Ann <fi H %% iftlk Jtuft fa awrnftrtft TrfO 
^nrwr anirofiinit % wtit ^ 1 


s. 30 13 *rkr 1991 Jr 3 W ?*rJr q-fsrn 
iff qr ‘2 5 apf Jr w mfa iff mr 5 W Mk 
?rfw iff ^rkirrft (f^ttf) mn Trtrr ^rfsT-rf 
qr kr aim kf if 1 vfam tf* iff ??fiff iff iTf 1 
cK^nr, trfmfff (fttiff) mr Trflrnrfiiff 17 ffftririq 
«mr zk iff w m % 13 ikm Jr 11 

favm nr: fkrr wr % 1 

( 1 ) wot ktjfi 

5,31 1fV| fafam % 'kr if f-TR- 

ffrfer tf cWTiff iff ^ fiw Trir 1 

(i) ^yr ifr ^m*r itmr % fan 4a.f ^Rr 

13 sr^r i99i Jr jt*tt4Y w ?fffrrjfr % 

fiqrT 4 at inffr ftrar Toqf % if, 1986-87 *r 

1988-89 ( ^wiqr-Kf^’i(7 ) iff 3 *r#T Klfa fr 

«rniR it win hr 4f<rr rt fir fTuffTi fim 
am «n,^?r htjtot if srraT7 varfwifr 13 nt-r 1991 

ir 1989-90 iff STITFT fft IT^ff 3 TT?T iff 

?m fr rpit ffffr i 

(ii) ww *ff*rrfff ffr 7T7 

nff arrffw Jr fi^fff/affF-rpT ii in it<j iwi 
HR ifffr ir pin iff qrvfir niT srx r 1 989-90 
iff itm fri arrsff 3 ®rffa iiftr 
r fkrr 3nT4 r$ ffir ftrart HfR ?.tc R iooa%?n 
Jr I'OTi 13 snfrr, 1991 Jr as srfcrwr fw 

ffffT I 

(iii) fffif 

5.32 ffR % ^?ff if .lfe Rf 1JT 37 TTW 

m re i n ifr ii mir xrfa if 7 Rfi «tr 
sfrkr iff anwffffTif if gq 9 *r£ 1991 i 
4 f 4 f % qkjiT miff iff imffi 77 fof 14 iff 
4 fimf n wff irfm if ifarkm ikrf/ 

fimf ir fHtT 20 afrffff iff liin ?tt i ^«rff 7 
17.5 ifim w fair ffir 1 if kiwi ffa? in 
ff^fff iff mfa T fa‘J Ilf *3 8 1173 1991 Iff 
rtrw if 1 m TrkR i: wr -T. 331 T irfii 'fkr : T 
20 qfiwff ?f arnrif 1 ffiiTfffff hr Priffi i htHtt 
wt if RRTffff i r if Rfi irif Rfirn ff 4 
hr if mi m- fft PiffOT itT^ttI if 
5.34 « 4 fir ffffr 1 1 
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TOTO s 3 ■. wftnn TOA TOtur -rr 

(s iff, i99i TO) 

(RftmTi) 

w TOTO tw^ot 

fW/ «iE *frm TO)* TOTm ^rr m 

wfcHWEin (mnt H 

1989-90 

TODTO) 





(7iwT:-w*5[irT) 

1 . *i3r/4im 

45 

60 

45 

8 5 

2 . wt 

45 

60 

45 

85 

3 . *w*ronr 

45 

60 

45 

85 

4 . fitwp 
tfroTO/ TOTOr/' 
nRfi, ftTOtwr, 

TOHirTOworr- 
fnrr?n*r) ' 

69’ 

75 

60 

85 

5 . TOorfo (%ir 

eo(4‘. 

75 

60 

65 


^rr^fY, TOtftnr/ 
TOtirf.TOfr 
trpw, TOrTOn 
TOYtflTO 
tnniftn TOo) 

6. TO%: 


am ^nrr swp>m etTO eTO TOTOTO TOittTO TO 
1986-90 TOEFTT fpf WErfTOTO TO qTfifTE TOtf? 
% 3 TOtTEH % EJTEE 5 5f%9W EE fen TOTOT I Wf 

'fwvi sHTOt itetTO % e*tt Jrtrmw etTO eTO 

%%TO JET TOetTO 4,522 EET? WT % E^PE 

7,537 eet* wr fiin wr 1 
(e) arfwfTOE q-or 

5.34 eiMTOe ejt % fTOsna TOt eTOVt % TOr 
TO #? % q%m tree ■wfAr-r ee fTOn wr «rr TOr 
cr^ tree fTOrr w % to EsprofTOTT TO ter 
3RH ?t«tt 3tte TOeere % wfitE ittet Jr 
TO qfqfrsR ee% TO fTOr mHvfi ftrariTO it grr TOt ei 
eeTO & 1 fofjffTE, 30 tI i99i % w% #fftm 
TtTOT it TOaTOTOTOf qfETOr-T fvq TOO : 

(i) etTO ee% orr^fr TOrTO TO eTOTOTO ^'TOtoo 
( fats ?mnfFT) TOm ?fr srsr ee TO 15 
eeTTO wo % ststtit 10 EEt? tot it 
<eje am fro to 1 

(ii) eeITOTOe toe TO Petit am fTOTO TOroTO am 

EST^ ^n% OTTO qpr ElfTO TEfrft 3ETO7TTO 

TOTO vt to£t totoTOe r ('4\m (f%ftr 
TOmfm) TOet -TO 20 TOTOpt % to«tee 

30 SffeWT EE PpTT TO I 


(t) wnTOTOV *pr 
(n) arPntiT TtfT: 1 7 , 5->- 

(TO) HlbTTitv 7 5 7 5 60 

7 . jj p TOr vTOTO 45 75 60 

WTO TOE tohTOTO fTOTOTO TO TOw ii ?m[ 1 

. .TOTO TOT 

j-«TO7T, 1 9 91 TO JflTO «1« -637111 TOTOf%TT% 20llfTOn <57 
TO I 

(tj) tot totto* 

5.33 46 5^*9 70f%ia %%T am 2 2 

i96i tw TtrCt 1%;% to tot tototot ^ 
^?r aTOrqr Tff% 3,035 TOt? TOT %t %t fTO 
TO tot nanTOm TOft qro % Pro PrutTOq- 4,333 
TOT? TOT TO TOrtfro TOTO TO 69, 2 uPtto to i 
arft TOtit % PrfttTO %■ fror Tost ‘PiTOtt TO ttw % 
^pr.TO. iir % stPtTOst TO %TO TOT to %%t fafTOr 

?TTTOrrTO TO. TOar %TO TO wTOh % Msm -JJCin % 

TOTOn TO—TO T^q- % TOa TTlTO^E ^ETTTT TPTT Pfl 

am smtrorijff TO fTO vtTO ?rf t TOtrrT naro TO ttht 
TOPp TOTOeti TO% TOi TO tttt TOTO f%tw TO TO 
f%T TOi^ 1 TO%1^ TO 1 <tTTOTO, 20 sr^t i 960 % 
<cEnjfTO TOTOq ITOt («NW ttiTO'JT tTOt TO TOaqn;), 


(iii) anfTOTO^ m «pt jjw-TO 5 ot^(wt 
top 10 mror^mr) TO aj^ff it TO mi $; 
qmj ett TOsr % T? «r% t Pp fTOTO or 
TO f%TO?w TO Ptt toTOar «pt ^5tet ttepp- 
star m: TO 50 ^rrar wo (TOTOr ^) % 
TOt 25 m'jr w; (Afer ap4) TO rf f 1 

(iv) ITO am PcTO %%5%>cfyrpr srrqr w% 
TO 'tTOt^ ^ TO TErm TO fTOrr out i 
totTO TTf^fr TO Pit 5n% 4TO TO TOTO 
Pwrfaffw TOtoTO TO $% toTO grTO TOe 
tTO TO TO 5 TO two wnro to ttEw 
f^rofTOf fcTO TOe TOr st^tt eeTO 50% 1 

(sr) mo/TTOT ajar TOi fa<T toto-tt? ^tsttTOt % 
Tra’»rr{% 7 TT TOt wete tottott 

5.35 tot/^tot tostt TOt Pr fo’TOT^ arr^rm 
TO TOTO TOT% TO 51% % 5TTO TO n%T 'RTEWTOTT 
% qfV%W % TE ^ETOffTO TO w ^fTTOTO % 5TTO 
HTT% TO tooTOt TOr toTO, TO tojt^ TOt TO«t 
tnTO rttert TO 51% % fwTO tTO TO wro TO% % 
itott eTO ttwtTO et TO% TOoTOe 20 eTOs 
mX r m 7-aptot 51 TTO v&a im TOe % TOTO TOT'5 
vnrTOT fTOTTOT 8fK Pm e? t ^ ^ tt 
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fTm-rll—JT-r 3(li)l WTCTCTTWTT: 717 28, 1992/FT S, 1914 


tttPt ffr ^nrnfr i sr ^f™rrsff ¥ ?? ??7 

if? iff w?<n jfft -srrmrfr fir 4 %/t rrir'ft 4 -?7-pr fTP 
iFrnr w 3 7 # It 1 717/3771 7;tt ?V Pm T-t- 
??ii 7 run if ¥?T7T7t pfr? Ft *F 7 i¥f ft 

^T%rr f% 7 77 TIFFT if 777 FT? Ft 7??fT F 
frrr TlTlft? (Vlpf if'F FT 7T777 Ff I 

(*?) Jjjrr tttt 3 wrwm? f? 

5 . 3 r Mro ft srfrfV?? 'F 3 Tr?Pr Pt^f Ft 
tPwt sfVr a#F=T4T ttt sf? Prmf % t$ 7 % 
‘4t?T it jt ftth; f?7¥i ft tt? % t^t? it ??■ 
Tterft? ffstt tuPf irjgf?? FrPm #f 7*7 ??5?r 

FPTtTt #RTT3ff F> ’TIT 7T7T T ’F’T'T? 'Til ’TTpl? 

b 3 5 

FT? HTTP? ■ff ?T7 I ’TIT 7T7T 3 " 17*77? F? 

o 1 -4 3 J 

i£ tTF fhfr fisfa s^rff % FT ¥~T77fil ’"TFT FT 7-? 
7 7¥¥T ¥ 777 7 IT TTFr 3 fipFT if F P?tt £ | 

sS -I « 

?T¥ ^t if TiF 771 TTTTT foil? F7T7 77 % 
$if ¥71 TTlFTaf, TlpF?? 77 aff7 18 2 fa?4t 7 

’FTTTl P?7 I 7 777 fl?? *T 7 ?? 'W? 71 frfaTl 
% f?if 7 ifrr wfT7 27 if ¥777 FFtfTI 

iff ?Pt?TTF7 TTFfTTT 71 I 77: Pt^FFT 77 777 
¥¥¥ if 7-17771 771 ¥r?P r pT'FT 777W FIT? 

TfTr 7Tf7 TIT 7Prrr *7*377 77 F< 7TF1 3 : Ft 757- 
Tfi 7T7T 77 7% I ?Tfr 777 if 77 77 7 77*7J7 
*7T¥ 777 W r P?7T £ I 7ST 77717 * 7*377 FT if 
7 ?fs¥ 7f?¥l tff 77 Vqr 27 777* £:— 

(j) 7ST ¥1¥1T *7*37? FT FT *7rf“r? F77 # 
777pT F77 tFf Ft* 77 Ft 7i?7tift ¥*7171 
FT Tfr Tmrfr 1 

(ii) 37pl77f 7 V 77T r7FT7f Ff 7T7FTP7/ 

777off7 f77T7f 7>T 77 77 F 7TT'3TfT 
if 777 Tf7TJ7f 7? f7^7 ^ff 'ff^rf^T if 
TTTnff I ^FT 3ffT TTFf 7T7T7f ITT 

W FT ttmr 771^ 7 r 7777T TTf^F77 
7>7PT Proff-^ Ff Trj’ff I (7177 if 75 
tTtt f*r TTTmfBnfi ^t 7 ^ 7(777 ti 

7F7t "^) I 

(iii) PT'Tf FT ’77T 7 ‘ttPst r;f TT'I tTtT Tf 3 - 
77 . *f+H 3 7?ff7 ^ 3 7737 77f7 % 
7tff7 T'l’fi' 1 

(iv) TJST 7T7T 3 ; T7^77 m F 7777 %77 

flfT-F 7?TT'7f7 7_IT TT7T7 pT-ITt if f777 
fFTT 7T lT 7r—(771 7717 77, 7^7^77 

77, 182 fT77f7 7 7171 f77, 7lf7 WT 

fsr^fT ^f 3477TI 771 717 3fH 5P 3 "! ^771 
77) 77 FT 77177171 F 77 if f7'T7 

fT 7T I 777 fTfuri 7 pT?f77 nw FI 
F7-7-F7 2 0 7f7917 182 f77*ff7 77171 


fTTf 7 Tfl 7faF77 20 7pT7T 717 7 ? -7 
7771 yR 7 7f7irifT7 (77T 71 7F71 ^ I 

(v) 7 if irm? tq^ 7 ri 7 ft jr 77 R 73 
flfaTf 7T 7Rpfl7 Tifimf 7FI 771 7171 
FfffF 7 fTfsnrf 771 7T7T 3 : Pt 77T if 

f7%fTT7 Ff TTTnff | 

(vj) T7T7T 7>F F 7^7 FT 71777 F 3 ^ Tff 
TWTFTT t l 

5.37 m ft grf 77 ? fam 777 

7 71 17 T FIT 7f77r if fafe 'l^iff 77 f77R 
FT7 F f%7 f 3 77 #F 7F ff7F 77 iflT FtTT fTf77 
t'Ff Ttr P’Tli ^F Tplfiftr ffif I 7? 77 t%T77 
TfT.TTTTTTTF Tt^wT fTfffl 71T 77T 7T31T 3 ' F7«i{<T7 

FF F 7^157 f7aTfT7 F^TT I 

(?) f77?7 FT «7T7 if 

5.3 8 Tt fTTfTF f77f7 757 pfflT TIFIFFtF 
F7?f I T't 777T f R 77 F fan 77T 71 f77?7F 
f77f7 7T7 7?7T7f77 FT% if Pl77 FF^f T 7 % f 7 n 
mrr 7?PTT FT7 % ?1 7tT-7flTi 7 r ;J C7 7T ?fT 

717 TFfl *7T7 It Tfnfrf?T7 Ilf F’ff *T I 77lfiT7 5TT7 
7 ? 7?rff 7^7, 23 7^7 3ff-' 6 77=17 199 1 7 ?ff7 

**m if 7T>J rf-RfT I f77T3 771 % 77T7f7 if 77f 
7T% F f77 7F 7>7T?7 F 77 if 45 f?7 Ft 77f7 
ifl fTTf 7.0 FpTFf FT fTPpT fV'77?ff ITT? 7 IT 
pTHlfr? Ft 77f t, 7?fF 45 f?7 Ff 17 7?f7 7 
TpJF 7*TT 9 0 Pl7 7F *7T? Fpr if Fff F Pl T -f? Tfff 
fF7T t I 7f? PTTPT 7?7 7>T77T7 % 90 fl7 F 7T7 
f%5 6 Tfff? % '<fr?T T(7l7pT7 fifTT 717 ff 71 

wfim ir% iff ttOtt fr ¥y? tfRt % Pft i 8 srPm? 
7 ^ 5TF? it tpj jffjff i ifi faipr 7 ^ l8 o ft?f 
F ?TI Srlllpl? fFTT 7T7T l?f wfo? Ff TT^f® 
¥ TP^f TlftT F P77 25 SPTW7 Ft H(T7 T? 717 
7>ff (TT’T’ft 5.4) I 

( 5 ) TTfimf 7C *TT? 7 ? ' f?TfT Ft? 

5. 3 9 SFf Ft Pff77? 15 7 77T7t?71 F Fr<f' 

¥17 T^FR 7 Prif? 7? FT ?f? Tf?f VjfatT ¥?1?71 

¥¥¥? FT7 FT Ml f?71 £ I 71^ 6 ¥ 7 R 1 9 9 1 

¥ PT717 7 ;? F *TT? 7? it? ¥ 7Fr77 fFTT 77T I 
ISO flTf 7F q-f77IT? 3? W 7 ? ?T 7TTf ?f7t 

5T1? 77 73TFT 12.50 ?Pf77 711 FT FT f?7r 771, 

7?fF 180 fllfil TTPtF 270 fwf 7F (^¥7(7# 
if ff?7 #'F FI 3?T7(ftl7 71777F %) F 7177717 

37 TfrPr % fro urr? t 3 u. sofPWt irffiF p77f- 
fFT.lit 7?V 1 
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(s) arfipffar *nTm *mt % 3 wf, 1991 ft -sfr *=tt m t?tt trffrF ffTT 

5.40 fafff tot ft spfer srfa t?t% mn sffa ftsrrct ssrarff ir ffa 10 

qfTOTTPrraiET TOTTO farEcTR ft TOTT TOTTfa TOW TTHTr trfTOET srfSfaPt ^TrfWT rmH 5TTO T« I f€ 

TTtn -Ft trofsfa TTTT ft PTWTI apt SirFT if T^TT spr ' i f fa rm 5KTOT tf TO WTF-TPTR ft*Tt 3ft ^T% 

15 srigra rar % totsT ’sroffar % rrttf srfg^rr fro^t ntnr sftr lfarnflr trorsfr ft to M?: 

^TfN'^T fff % TO 5TTOTT ft *Pft ff t 4 I?#, 1991 fpTT I 

RFft 5 4 • TORffr TrfwriT St • ffatfa rcit t* - 


faafn ®r<r 

1 flcr 
(t) (i) laofrotTO 

(ji) i8ofir?t% ! (rfeT'fc , h: 2 70fT?t?tT 
(infra % yrt?RR’r srtfcw) 

,(*r) rrsffaiT^faPflfcf fo n 

I Tfr^RtimtrrOw, 9ofroftnn-ft 

2 ffaTOR % TO 

(j) (^mfTtr«parfirWwt) 

(ii) fTruHY fsrrr 

(faprfcT fafat, $*ra s r>r TOtfafaftw fafan srrfa ft ffamt wrfa ft 
TifTO rfa %i ?sr srrfa % fan, to( ft ttr ft wfaffan Trarffe ft) 
anffar^ 

(T) 4 5-fTO<W 

(n) 4 5ftrr%arfw 

90fTOTO 

(n) 9 0 fro % atftw *V 9 >wto ir tie to 
(a) 4>mTTTffRT?*rwf^t? 


(i i i j f 4 V »ft nrf it % wrfan rtott *r a ft tot a>nt 5 T, 

WlftsT (90 (90f?RTO) 

(iv) stTTsrffa sfa rrfa (90 ffc* TO; 

(v) ' rrfonnt fa 1 ?. (%to rt>t % fan) 

qY*5FfPTft?rrfa« (gofcTTO) itTOTOinftfr 

3 nTrt’fan 

1 go far% wfro ft srafa % fa". sTTOffar tct 

4 ^TOfTSTfar^fejfafa, 1976^ 
jfanw*T5tTfTOifTO!sTTTWTOrff TO*rTOifar TtrATT^^faR 
(90 far to) 

s frofa , *r«r TOtt% faff* r rff' 


(afrWi artfa^) 


•> 1 Rfa 1991 

flTT* 

1 srfcr 1991 
trTRTfrT? 

23?rf*r 1991 
it 5fRT4t T? 

64TRTFT 1991 
4 TRTOt T f 

7 50 

7 50 

7 50 

12.S 

9 50 

9 50 

9 SO 

14 50 

7 SO 

7. SO 

7. SO 

12. SO 


8.6 5 8.65 7.90 12,50 




7.00 


8.6S 
80f?0 TT) 

8 65 

(90 ftsTTT) 

8,65 

12,50 


16.00 

(ifffatft 

ofarw^) 

18.00 

(srffarft 

orfar^) 

18.00 
(wflPT ft 
nrffafa) 


16.00 
srftTR TT OT^TST 
% 2 .. 00 TT S 
R&nrr 
ft! 

25 00 25.00 

(nffar ft nrfrsr (stPir ft 
i it) if) 

1 

8.65 

S, 6 5 

Si 6 5 

12.50 

8,65 

8^65 

8.65 

12.50 

8.65 

8 r 65 

8^6 5 

2 50 

8.65 

8.6 5 

8.65 

r> 50 

(SOTTT RTS) 

(Etrnro^) 

(strnr sn) 

('Tfa 9T'7) 

14 ooit 

15 00 

18. 50 
(WOMR) 

18.00 

(wwr) 

18 SO 
(Ftfr-rn) 




[aTa 3(ii)-] 

(?) aFTT? fTO? 'IT ITTT a? ?rfTO*TlT 

5 . 4 1 aiar? fa? ata? % fan TO as? % 
sraata TO ^cfTwrf^T a TO t fan srraT? fTO ?t 
atT? 5 T StftiaTC TWIT W I ?a^TTC TOt TO af 
gfTrf fTO W at % aOTT? fTO at?? % fan 
% ^T TO W ??? TOtT TO ?£? -jT-TOaT % 
afcntcT PrttffTOr farat ?rar TOft afft fa? arfoff % 
fTO 1 . ?nar? as? ?a-TOaT % stent? a?faT TO? as: 9 
fit 1991 % 2 TP? FT? 3 TK ??? fffTO ft ?? a? 
25 5 tf?W? 5 HT 3 T ST afTOlT Tatar ?at I ?? afTOTC 

% aifra? t fact ?nar?t it arTO arfaa aar? tTO 
% fan TO fa? % srrfTOf TO TTHTTcT f?eT 07?T T7TFT 
ark arar?T a? ^irerpr aTO % fan art afaai' mat 
arTO 1 arai? aa-TOa % stent? TOraT atfr Ttfaar 
a? tnra <m ^Wt a? vmmt a? aTOt TOa? *[?? 
TO aiTOrr a?TO snar? aaTOrnT TO ^TOfaar t fa? 
TOT ?m it s? ?? % nra Tpjaf? TO arTO fa qa 
UTO TO TOfsr % TO?ta fTO it TO? TTf? % snar 

at 4 TT TaTOtnT it it STT^TeTt -ST vjaTT? ?ft TOar TT 

rorr 1 wrreft a? TOTOaK aarar aTOar aftT af 
TOTOr? ararat a? aaTO arta? ‘\* t ” % aTOa tot 
tot TO, faTOfr? aaTO arfaa ac fTO ant ara arar? 
% aTO am 1 <jTOa? to? % ararata? TO afiran: 
TOj; fTTO 1 faaf? >tfTO asa % stent? arTOrat 
aiarf?? fafafeaf % 53- =# tot grj ?n;a % fan star? 
fTOr tott fir? afran it to? aarr aar 1 1 

■Q 

(?) TO toTO ?c?TOto % stent? to^TO tt TO 

5.42 TOrr? ?TO stot ^TOt sf?^t? ??;? 
TOsn? % toTO ?it toTO to ^ topj *p^ if ?Tff 

HTT TOj^<t ?Ft TOft +fAi IITO % TOT? TOtfT? tff?Tr 
TO tot% ?TT?fTOr grot? ^r ^t? +t+ f 3 f?r ?? ??r 
| 1 sm% 5?r-?%Tt if 3 T? fTOnr tt trot?? tTO 

TO TOTTOTOtt ^t 5TOT if TOT 5 ^ fWT TO if fTTOf 

tot fTOr % tost? % TO? if TOf to to tott^ 
^t TO «ff 1 f?? ??RTOTf3ff % ^areff aft i TO 
to TOr TOr^ atf TOrt toto !????% TO?frif, 
?TO tffTO sfk 9 ?! 1991 ^ 30 fTOr 1991 aft 
TO? % TO?f? fTO % TO ?tTOsff % TO? 

snTO TTT 3 T? TOtot ?t? TO if 9 ?£-30 

fttefro: aft ??^TO TO? % ?kt? ?TO?ar ?TO? 
% ?"to?t tot % 100 TO?? ?a? TO?? TOff 1 
steff it TOft?? TO? tott TOst? to f% ??t^t 

srnrTT ?Tto ?? aTO aft tTO TOT ?t ^t?? if 
'i+st tftro ?? tot it TOtar ?ft ?rofT aft s ?f 
1991 aft to 1 PTO far jirt TOf?|r? HtTOtf TOt 
fTO? ^r? (ateTOTt? a? TOt Ttaroantt?? ttotto % 
TO TO$? fTO? TO a?t ?tTO) TftTO ??r to? 
arasftr: *jfTO aft TOrcf, TO? f?ir ?rf?T ? tr? 

689 01 / 92-4 


166 1 


a; anaar? TOff? TO ?? | tt as t ami if ??t 
tttTO 1 TO arorofa? if Teat?? at TO 
ft tott | sftr TO TOtr? ffTO art TO?k, TOrf?- 
ar? to TOyTOraT? ft Tfr % ??? ara? if a^??a 
aarata totto anTO ^ TOr if f © TO ^f TO 1 1 
TOt TO? % TO TOaTO??r-?rTOfc? at? 
at arc a^r a^at ait totoTO aaatn % T-^aar tot 
% no aTO? it aTO ?ff TOt 1 

5.43 taft to af TO^r ro'f ?to to far oa^ 
if 30 faTO 1991 aft aafa % TO. arana arTO 
TO aro TO % TO? a? fawf aft TOtira? arar 
ataat TO TO TO% ara i 989*90 ? a?rr 
TOf ataa aft iron if 1990-91 % ataa % af<r? 
rot fto? aa tot T^aaa | 1 ?a% «rf?faa?, %ft 
aft af ^faPTO aTO % fr^ ?fT aar f? ataf TOt 
ift aa amr TO?? TO afTOr? afafea? ana iftar 
aft iff? aa rota %a? wr aroaff ?tta TtfTO 
aat arf? t f?fT §t faar araar 1 

(?) f? ?r if ffe 

5.44 fTOff ■sja?R % roar? ?t aaiatTO 
aTO ? TO at to? saia TO aa | ro> TOjaa 
atTO aarat at sit? afar ar? aara at atawarot 
% aaa if TO ^ TOf atTO aara't if if cpr aaTa 
at-aa ?r at 0? af??? TO a^rar, aatq 3 

1991 ^ anrfair aft aarfro %aaa if air 
10.0 aTO? a aarar 11.0 aTO? arai 1 fTO 
TO if afro a? sara aft a r 4 t a^ fafttfe m if 
TO ar if TOt? fif aa ?ar a?t aara it frofa< 5 !: 
aTOr aar ft ?a^aa fT aTO? ??t at afi 

(?) fTO TO it as? aftaat a? jar? TO 

5.45 TO a? if ft ^ % 5nj?a sfr? a^TO 

^^f ejair aff a TO ffe ^ TO aft 

if ? i T ? * a aarfa? ara TO amaarar TO TOi' fit 
fmfTfa? i jafa? ?ft y tsff ar at tt? a 1 TO *91? TO 
3 a?TO 1994 it ?TO TOT 1 


mrofra fTO % jnfan ar ®qr? TO 


'ITO fa ^ ^fa^JT 

3 ^rrf an 

4 ^T1# 9 1 


efaaanfr 

TraaraT 

■— $- —. 

. - - - - - 

- 

fTOrfajTOm 

9 . 0 

9. 5 

ararat pfTOr 

12 . 5 

13. 5 

faTOnfra jsfaa 

14.0 

17.9 


(^aaa) 

(fW) 

?ra jafTOr 

11.5 

14,00 


an? Tr : art 2a, 1932/% a, 1914 
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6. SJJT sfVT ^ 

6 . i ^jfTerrai '4 qqfsr % rjtt xrftr if 

VT if qR ijt I TDFPWyq vf 1990 - 

91 % qfrFT ®rmr wtr qqfH afFff ?r qqray Vr 
fqrqir qT qq ®pf qfy rjq-Hr if «Fqq qvr Tgt i gqif 
fqTrqs qff q*r spffrr *p? 1991-92 spy q^rt 
fqqnfr (sm-^fr) % ^tpt ?fr qqr T$r i qrTcftq 
frer# IV Jr rnvTT qff faq^r w if sjwr fronT 

1990-91 if i 991—92 qff 9 ^fy fW^f % ttTR 

g’sq* t?tt tt qqT t?jt i Tnqqfytfyq qq 1990-91 % 
qfTFT qifjrfc+F wq qfy ++ qfr Vffe if f® 
qnfy?TTt tffr q? jp^fJr 1991-92 qfy q^yy fqpTT^t 

% sItt-t «ff 'srrct Tifr 1 fq^q qt % tftTR qr ^r% 
qmrrm sjpto ir Jr mJr jtct ftraTT Jr qyqqFr 1 % 
qmr mcu q^ t^t | fV ifFTFr *fgrFfy Jr 50 ; 

1 <-j qnfy % +144 qiS % qf^irn pqiR |[«t>q life qfy 
fqqpf ftfofir 1 T 5 T Wlfel 4 l if REPP ^rfq gt 1 qq 
1990-91 % tTtr IVy qfy cm Trfsrqt if 
rfyrfy qfq Tfsffa ft, PTmqT W fqrqTT Jf «pf qqqff 
qfy qstf Jr vjfl qpfy ^^faqrfyqr qntfqr qw pt ?fjtft 
J r mfm 60 qfJmq qrr fqqfTq qq vrjy Tgqr, ftsfy 
qfvfy sfar qfy rprfy §t qvty mnf fJqftr, vq^fy fVFFff 
&ttt 5 'qft sthtt % irrm Jr wm vq Jr ^sfy vt 
qpFTT vrt qrrr TT?q qyaRT % sqrvr V vttot qnr>r 
rfoff if qrq qfy ^vtt qfr ftqr tfh: s>fq qqr imfK 
qpr rm qDFrr 1990 % wqpfa #q?f stti yfq *ffT 
qpq qrqf qfy qT+rq Jf qj qn% -smi 4 1 ^ 1 1 


qsrr srT^fq 

6.2 vt 1990-91 V qf^FT OffT V SR Jf 
gqr 35,904 qrrlnr pq| ( 15.5 qfqw) qn o^sr 

fqRTT, 1989-90 V qy^FT 37,866 T^tf Vm 

(19.6 qffprFr) qfy^fe tt g^FTT Jf qqqJr qR qr 
(rrrWy 6.1) 1 m 1990-91 % st^Fr gqr 
fqvrrT *rlv 1990 q Vr nf qrq ?fyfer qyqvr Jf 
fqsrtfyg- qfy qq Jf Fqqi^ qq % fqwn: Jr 4 
qfJnrFFTT qqr qfy qnfy qT% V qspr V pfirt ’%'\ ,i 'l 
qr 1 qq qrq qfr rft Jf <<4 Jr fv %qrrq qqqnr 
qfy f?qrt lv % fqqq qjqr qfy Trfq 7,206 q^t? 
qqq T^fy, w fsfy^q q«q qr ptct qq sfjitft wpett 
qqr qT, ^rqfV qTPrffqqr qjq vf Trftr 31 q?q, 1991 
V qfBpqf V wsprrv (14 ,746 qnfyq pqt) qT gq- 
qrfjqq qrqrsf Jr 5444 T?r, jftfsqr qw qfy qrfqr qrr- 
fvFP ft | qqffv ^qqq *qm qq Jr q^ qqiq qqr 
fo fqqrr fq^ff q?rqq qrfJqqT Jr qr?[Rr V qnqq 
rHy qpfy qjqqrjy qfy qrqr ^qr % sCyrrer % qiqn: qT qq 
1990-91 % qkrq qq 3 vr qsjfe qfr tt 1 6 . 6 qfqq-T 
qf, ^qJr g^RT jf fq®Jr m q^ 1 8.8 sriJrro *fy 1 

6 .3 rqlqfqqr ^ v) fst qrgfq (qq 1) Jr 

1990-91 % qftFT 13,160 SFVt® ^ ( 16.2 sdJrW 

qff Rjqqq ft r^qqfy gqqr Jf 1989-90 % 

qfTFT qqJf 14,814 q^t? vrt (22.2 srTcrw qfy 
q;fa ft qfy 1 qqqrrf qfy wtr gqqr % qTqq % w 
Jfqy^qn'GmjqttTq 1 qfy 17.6 srfjRRT fqmTT qT 
fraJr qq qff 20.1 qfqqer qfy $?ftt Jf qnr fy *fy 1 


qnrft 0 . 1 : i|iT qnq . 3 ) 5 ^ q 

(^1? qrl) 

»rf fq»qferfqq % cTtft wt-tt** 

1989-90 1990-91* 1990-91 , 1991-92* 

(qlq-^q) (qlq-qil) 




qqq 

ufaqq 

qqq 

Rftarq 

qqq 

qfaqq 

qqq 

qfttqq 


1 

2 

3 

4 

5 

6 

7 

R 

9 

I. 

qq 3 (q+q+q) 

37,800 

19.0 

35,904 

15.5 

10,102 

4.4 

10,166 

3.8 


q) qqqT % Ttq qq ^ST 
«r) IVr V qqr ^q qqr <rftr 

8,231 

21.4 

0,727 

14.4 

2,494 

5.3 

3,482 

0.5 


(i+ii) 

29,209 

18.9 

27,823 

15 . 1 

7,681 

4.2 

7,500 

3.5 


i) qtq qqr qfaqt 

0,217 

22.4 

5,079 

15.0 

1,772 

6.2 

1,793 

4.6 


ii) qtqTfr qqr qfVqt 
q) qntftq f<.qf It V ift 

23,052 * 18.2 

22,744 

15.2 

5,909 

3.9 

5,713 

3.3 


■'*(»qqqT ^Tftrqt" 

306 

79.2 

1,354 

163.5 

- 13 

- 1.6 

- 822 

- 37.7 

II 

iqi 1 [v+w (i)+q] 

14 , 814 

22.2 

13,100 

10.2 

4,253 

5.2 

4,453 

4.7 


III. ijtt iot ff f»yq (qq 3 ) 
11 + 2 + 3 + 4 + 5 ) 
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1 

2 

3 

4 

5 

6 

7 

8 

9 

i. fx'ptx qff fqqxr I«p «U"i (aH-s) 

19,630 

20.3 

21.483 

18.4 

9,737 

8.4 

12,677 

9- 2 

ar. iTwix *pY xrreffq fisS t'qr 
qir fqqir <511 (i + ii) 

13,031 

w 

21.7 

13,59 4 

(St) 

18.6 

6,661 

(St) 

9.1 

9,286 

10.7 

i) Ssftq xrwrx qx ftm srS 

(iF + iff) 

12,672 

21.2 

13,955 

19,2 

7,172 

9.9 

9,429 

10. g 

>p) Shifts xrwix qx sm 

12,620 

21.1 

13,997 

19.3 

7,2 59 

10,0 

9,4 38 

10.9 

<sr) %Fftir xrxqnxfff swr 
xrftrqt 

-46 

-46.0 

42 

77.8 

87 

16.11 

9 

9.4 

ii) xfqq fTX'Mxf qx (wr 
htS (t-u) 

359 

245.9 

-361 

-71.5 

- 511 

-101.2 

- 143 

-99.3 

jp) Tjqq OXflxt qx utM 

362 

232.1 

- 359 

-69.3 

- 507 

-97.9 

- 142 

-89. 3 

<ar) xfs xrx'PTxt >ft wfi- 
xiftrat 

3 

30.0 

2 

15.4 

4 

30.8 

1 

. i<M 

ptt. xrxrrx vt wm qipf^^riT 

6,599 

17.9 

7,889 

18.2 

3,0 76 

7. 1 

3,39 1 

6! 6 

2 . mPqffeiw fit Sq: <ffir (*p+w) 

2 3,18 3 

18.2 

21,912 

14. 6 

2,9 74 

2.0 

1,667 

1.0 

ip. qrf*qfjq'+ ito *rt 'ftrxtfrq fxqrt 
Sqf tt qrq@ 

257 

5.2 

305 

5.9 

— 246 

-4.7 

-20 

-0.4 

qr, ifrfqfqjFR ift w*q wi 

q:r w 

22,926 

18.8 

21.607 

14.9 

3,220 

2.2 

1,687 

V 

3. SfuFf *3w if fwi fifctft ijar 
trrfttmt (qr+<ff) 

69 

1.1 

1,429 

(- 4,944)$? 

$21.7 -352 

(-75.0)SS 

-5.4 

(- 

- 660$, 
1,417)$$ (- 

--8.2 

17.7)$ 

ip) 'RTxStq fx«tS W Sft ftfXf 
p^uft *rrffcrot 

8 5 

1.4 

1,429 

23,9 

- 362 

-5.9 

- 660 

(I > 

- 8 -9 

w) Pf»q stS 'ft fwr fa*?ft 
jyrr wiftqqi 

- 16 

-2.7 

— 

— 

— 

— 

— 


4. qrqqf % qfa qxqnx <fr 'rq-^ffT 

80 

S. 4 

52 

3.3 

22 

1.4 



5, ifrqpfr qrqixrPirqt % *nTprt Sf<pq 
pfw qft fqqxr ^Snx ^q?rT5 (qr + 
ur, 

5,096 

13.2 

8,972 

20.5 

2,219 

5. 1 

3,518 

6, 7 

sp) 'PTxffiq fx'sra Sqr *ft fqm-T 
i^Trx qqqn! 

1,930 

11.8 

7,988 

$43.8 

203 

1.1 

1,115 

$4. 3 

wr) wft Sr'P’f fqqxr ijifix 

tqntif (wqftnq) 

3,166 

14.2 

934 

3.9 

2,016 

7.9 

2,403 

9. 1 


**nW % wfarr sjwx qx tiTOTfxfT i q?t wrqqr % *Nff ^ ssm jqfaff vnrfiw snft i 

•PtSftr'T 

t 722 qtfl? to («p)/ 325 frits xqS («)/240 qrryr xqS (q) Hpxrfjf siifon | St w^qit fit srTit faxy qx[ xjqx:fFq *jtr 
qf’prfqqf qft Pxqrq xrxqrrx xt xrrxStq Sip % siSt etxt sfqwqq rr qxrfm | mfr vm if % qrpqq tern sri pS i 

$ 17 XPffjpfT iggo if JnnSt WfqXfs^tq «fT5TrX ^f fW! % PFWf WT^qm Jqiprtq % «TT* m % IJPq if |$ ^f.J KIlftFT $ I f>F wfa* 

jjraiq vr fx^R S'ip *ft fqqxr qSnx faq^r t'roiwf qx ns^qq s^r qs^T §1 

@ @ xqit <pt jqq^qF irrfarq q^f £ i 
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e. 4 pn 3 % TTffr towT ppFt pp ppt 

>5 

PiP cTPT fpPTCT PPTTTftTPf P 1990-91 % pTlJP 
FpTPR pFp TOfT T$\ I 

6. 5 PTPR TT fppp TO PJW if ppfp PtTFsw 
PP IT PJPPP ?fe ( 1989-90 pfT 20.3 pfdPd pft 

§ppt Jf 18.4 srfTOTr) ppp ^p if p? 

FpTO ptf % 19,630 TOT? TOTP % PPtTO tTOT 
wfTO PPTP 21,483 TOT? TOTP pT I ?PP P?P pTpPPT 
TOt TTTOTT TO PRPTP F?PP TO % Fppp PEP TO 
T^T fSRW F<ra% TO % 12,6 72 TOT? PPP (21,2 
srfTOer TO gpror Jr 13 ,9 5 5 TOt? pTO ( 19.2 sFpw 
TO s[f;j gf 1 TOTOp ppto? to ptppTp FpTO to % 
faror pep Jf FpTOp to TO ph:-p? % ptFptp srtTOr 

TO TOpp (pT# 31 TO ®TTOt) 10,167 TOT? TOP 
PT PT TO 1989-90 % ifTPrp % 10,513 TOT? TOP 
% PTPPTP ft I I PTFpFTOP TOt TO TO PEP if 1990- 
91 % pTpT? 21,912 TOT? TOP (l4.6 TOtPcT) TO 
PT Fto? pcf g$ 23,183 TOT? TOP (l8.2 

pfpBid) to <fFs to grorr p tot | 1 pfror aTO to 
fpror FTOTO par ptFtTOT p 1,429 tot? top to 
P?TTOt gf FpPTO PPP PITOT TOP TO 17 PP?PT, 
1990 TO ppm TOTO?Tp PIPIT TO TOPPT % PTPPTP 
gp: PTOTTOT TOPT PT I Pfp PP Jpt^TOTTOT TO FPPP 

% TO fppp pTOp TOpppi (opr srrjf? % fpp rrp 
pTOmT ps?r) qp PTOTOT PPTP P?PT |, 3^1 P3T TOfp 


qp 5 PTO TOf STOP P^ TOTT I pfc pTO % PTO Jf 

pfe : TO pifpp TOT fTOTTPPr TOrr TO 1990-91 Jf 
fpror fTOrpr pst ptFpTOT Jr 4,944 TOr? top TO 

TO T PT TO TOT I 

6 . 6 PPPTP fprfTP TO 1991-92 TO TO FTPTgT 
(ppTO 28 ?p, 1991 m ) TOttp ?p 3 TOt pp 1 
TO % Fptott TO pfd 1990-91 TO tiptop ppFp 
TO pppt Jr TOpttp ptpT TO 1 CTPifro pptop TO 
stop fTOp TO pip TO Top ptocr TO, ptMTOp 
TO TO TO pep TO ptFp 1990-91 TO pt 5 JPP ppFp 
TO 5ppt p ptp TO 1 tfTOr ^ TO Fopp fTOTO pst 
ptFptTO Jr pTOrTOtp TOt pptt pp p TOt TO 1 

6.7 stTOtp pjt Jr 1990-91 % TOttp 9,020 
TOt? ppp (12.2 pTOpp) TO TO* fr TO TO 1 ppTt 
fTOTO TO pTOt 10,830 TOT? wp (17. 4 TOTOw) TO 

pfe gf Pt I PlFsrp TOpd % PTOTT PT, StTOTO PST 
Jr gm 16.0 TOTOtp t Fppttt 1989-90 % TOttp 
gp I8.2 TOTOrp % Fptptt TO §ppt Jr prp TO ^ 1 
TO ptp pit TOr pto, pt pttt t qrrp ppoar pTt 
Ftpp TOr % pip pTOi TO ppt ttFppt Jr TO TOT 
pTOt pTO Ftp# % ptp t?P TOT ppt TOTOrt 
TOt TOTf % ptp pTOT Jr gm Ftor 1990-91 % 
pTptp TOTO pt (prTO 6.2) i 


uRifT 6 . 2 : snfTO P dT-«Ttf w TO TOt 


(TOT? TO) 


p5f 


1989-90 

HTO-rfTOf * cTto re-arf $ 

1990- 91* 1990- 91 

(TOt-^p) 

1991- 92* 

(TOt-?;t) 

1 


2 

3 

4 

5 

hrTTOi psr (1 + 2 + 3 + 4 ) 


10,830 

9,020 

5,993 

1 0,1 9 3 



(17.4) 

(12.3) 

(8. 2 ) 

1 

(12.4) 

1. PW % up pp ^ir 


8,231 

6,727 

2,494 

3,482 



(21.4) 

(14.4) 

(5.3) 

(6.5) 

2 . pttTOt TO4 3P; % to "TO’ proiftipt 


300 

13 54 

- 13 

- 822 



(79.2) 

(l63.fi) 

(-1.0) 

(-37. 7 ) 

3 . TO » to -rTO 


167 

257 

565 

398 



(9.3) 

(13, l) 

(28.9) 

(18.0) 

4* frn^rV 1 ! fTJT^ % c th? w*rTf ^ 'sr T R[ftrat 


2,066 

682 

2947 

7,13 5 



(9.5) 

(2.9) 

(12. ■ , 

(29.2) 
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1 

2 

3 

4 

5 

STTftfir 3jsr % ?gr>r (1 + 2 + 3 + 4+ 5 — 0 ) 





1 n ^ °ti ] 7 ItT fTTTTptq SP ^ ‘T +T j 1 'Vl ’ll "Jit 

13,031(47) 

13,594(13) 

6,661(4) 

928 6 


(21.7) 

(l8.6) 

(9.1) 

(10.7) 

2. snf4f^il¥ «ft7 frlRfft 4<ft 4T »074t3T f+44 i'i(T % 5T% % 

- 6Q3 

1,027 

110 

2,703 


(-11.0) 

(28, 9 ) 

(2.0) 

(37.2) 

3 . ^rfrrfoiTT w'3 ft mtft 1 ! fftw 447 in 4rn 

257 

305 

- 246 

- 20 


(5.2) 

(5.9) 

(-4.7) 

(-0.4) 

4. WRft4 ftTpf J+ ft Pnrg fWfr JT51 (TTfem 

85 

1,429** 

- 352 

- 600** 


(- 4,9 4 4 ) @ 


(-1,417)® 


(1.4) 

(23, 9) 

(-5.9) 

(-8.9) 



(-75.0)@ 


(- 17.7)® 

3 . tttitt ft qta itqirft 

80 

52 

22 

— 

(5.4) 

(3,3) 

(1.4) 


6. »n:nftq fwi 547 ft ffti^T ^itr twi 

1,930 

7,9 8 7* * 

202 

1 , 110 ** 

(ll-8) 

(43.8) 

(l.l) 

( 4 , 3 ) 


* fffiftm 

$ mre % wftm 4 ]wt ft R *rraifyr 

@ notri ^rt^fr 

t ETa^T (sf>) 722 4® ( , 5) 325 IRT^ 4® (4) 240 ftp? wl ft Ipfil TTllftr f(, ft ITtljft Wit ftf) fftT 44 5TT44Tfq *4T5t 1%r 
9f+jf+ft ft ftftlT TWR 11 'PrTTjfl'4 fwf W % Hit 8T7T 4f4T«T44 ft ■ISl'rnT & fflfti ftl % 3?t: 11 fft? 41 5$ I 
** 17 ^«R 1090 & 9*nft WftP.faftl 3T4TR 'ft ftuft $ WI WTO7R) gsT*fp3TR ^ 111 Ift % JJFIT if >jfa UtlflR $ I ^ Wfa 
jjrii jfn fisi^ St ft fwr ^SrTT Simft it H*nq tot $1 
@@npt *pt 341^41 uTTfirer nft 11 
finft : ftRft ir ftq no ftft nfttrra ft unit 11 


6.8 SpfsW TTBT % PPjfa % fsttm Jr ’TWIT 

ftp f?.g^ % f+ag ’u.ur ip |f «rfg: ®f?r TrfsT 1989 - 

90 % 13,031 ftttf ftPS ( 21.7 srfJm) ^ §ftTT 

Jf 13,594 ^ (18.6 SfflTfRT) «ft I ftfftaT 

STIR 41 fjl,1 ft Ifft ft ^47 % TJ fMTS^I 

STTTfr ftft % fsftTTIFT RT ftT qfwfecT gf I 

6.9 *r«r iPfr % 4<kH farfrc m % ftqpg (wfcf 

28 ^r, 1991 PRT) STTpfWT flffT $ fJpRTK 4ft »lfft 
12.4 TlftwiT 4$t 'iff f^TTt^T ftT 4J g^TifPT 

w^fti % rftTPT qft nfa ( 8.2 srfftrg) ft *rfa4r | 1 

gg% sriftFOT, tot 4 ft stprp fam fftpr# ^ 


fftlfftftT % W f 4 ip 447T4T 


^jn ip $t cf)4r ^jfe sTtfwr ttct Jr ftp+fr % fgu; 
5 nrar grnsrftt rrft | 1 

6. 10 ^ 1990-91 % 

$4ft EFt F75M ^fr TT5T4dT Jr ^Tiw g^'S^R 

|f Fsr^r 47 m >41 f% irrir ttst wth: w>\ 

Ffth ^rm j^frn gfwr 4T gr^R Fftrr irar 

wk srrftsnxrr Jr wt % g^w Jr -m^JT fert 
447 47t fsrt'rrrefjg' gp-f^fi' -gf^tarr % ww g^ nrFtw 
g^T 4 HT gw*?* 47 Tjrft n^fp 1 HT«r *fr, 50^^3447 
47 'r f%Tfr4 grtmrt % g 4444 4fr 

Fg 4 T 4 t' 4 > 4 ft gfR 3 T Jr qfigfeg i rfr 151 
(gr^ft 6.3) 1 

«Jt snftrfjw Wsr <r fTsra 4 <p <pt trn 

(Trft? wq) 

f>r<RM^r ti: fW 4% ^ 57% 



*rrf^ 

^ ^°r> 1 O’ ^ 

fftT45 


qTftTJlT <#6T 
(fftfrq TTont) 

1984-85 

1,584 

1,219 

— 

2,705 

1988- 89 

3,937 

2,387 

51 

4,899 

1989-90 

2,810 

2,821 

77 

5,130 

1990-91 

3,999 

3,259 

77 

5,43 5 

29 7$q, 1990 

2,882 

2,858 

77 

4,884 

28 T^T, 1991 

6,03 

3,322 

77 

5,415 
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43T 

•a 

6.11 45T "FT 44, 5)4^ 4rf4T4 41411< 

•fTrcfri qr 444 sms 44 e?5t m (<t4 u) 
% srtrrcr Jr 5 ) 4414 , fwJr 1970 % % smtfvrTr 

5im Jt $T 4444 44T4TT 51 ^iW’r^ffersF f4TT4S Tr 


Jnjfa ferT^ Y v^t *ft, 1989*90 % 2. 08 ft 4T44t 
4T 5T54TT 1990-91 Jf 2. 09 ^t 4*ft (411444 6.4) I 
4 T 74 if 431 % 4 T 4 - 6 ‘ 4 VH 44 Jf 5 TTf 14444 *F 4 t 

'3 

W 5i444fJra <«rrf44 <E4 qit jwz *5447 | fa $rr 
smfa % 4hi4 ^4 3 % fair 4i4 *f 1 4T44t4<n <tt*t 
474 444441 4 4f4 SfltEF 4gl | I 


4T44t-64 : 44^rr 4 4T4-«f4 44 SRf?r4t, $4 5T4T Tjfi44i 44 llfK 04 3 


44 *ft44*(«Rt4 544) 414 44HH 44 44414 


W *tnf7 1JE4T4 



W 

$51 anil- 
4fW4t 

44 I 

44 3 

45T1J8T 

y$r sthf- 
TTfwnrt 

04 1 

04 3 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 985-86 

24058 

86714 

40824 

110016 

10.911 

3. 027 

6. 430 

2. 386 

1986-87 

2701 1 

103261 

46835 

130527 

10.863 

2. 841 

6. 265 

2.248 

1 9R7-88 

31410 

121451 

53866 

153133 

10.587 

2. 739 

6. 174 

2.172 

1988-89 

35842 

143136 

61688 

179361 

11.020 

2. 760 

6. 403 

2.202 

1989-90 

42539 

170035 

74113 

213148 

10.409 

2. 604 

S. 974 

2. 077 

1 99 0—91W. 

49926 

197336 

87149 

248446 

10.385 

2. 627 

5. 9 50 

2. 087 


“"44 4 If[4arT4f 4t 444 $441 «FT wfacl 
SI. 44f44 


c jj V) 4*tf^3i 444 4T 

6.12 f 4 5 I 4 T 4 Tfa 4 f Jf 44 T 4 ST *FT 5 ft 4 $4 3 

Jf ^ 4 st 4 nt^fsii 4413 Jtfaq? tnjqrrff Jf wtrw 
*rrsr 4 44 1990-91 % gft 4 T 4 smmf 4 fa «ft afr 
imtr: H4% m ^ st4T4 45TfW F4% 44 % 

^4T4 ^^44 4SfarT Sflt Vt SUfifa «F44r | I ifrfs^ 

nff Jr smFmfr 4474)414 qfr surfa 4t% srrTfam 
stJottwI Jr qfVsafT % far* srewrififarr ijfotfiSr 
^in (A^*r 3 /Awt.w) Jr sfa 44 *fa 

uron 44 Jr 1 fa^, wRrt wet 44 , ?4 

*jwci Jr *Tm*ft tft 44ft ftsrf lift | ( 4 T 4 «ft 6.5)1 

tfaq =5 et Trf^riff Jr 

6.13 snrjfercr tqif % qfY^THwf Y 

4444 fatft4 39 1990-91 (23 4T4 1990 4t 22 
4T4 1991) % 5t4T4 4TOT 45?^ 474141 ^ ' *J444 


4ffe % fatt 44 34191 I |^1 5T4KTf49t Jr 
91 449 44T aftPUcffir 4T4I gf 441 Jr foTiqe 4lf 

iflT 4494 41% fro Jr *nf 2 6,8 o 9 444 ( 19 1 

srfa49) qfr % 4444^ 54 94 2 5,583 9TT9 

944 (15. 34 srferw) =fT qfs' gf i §4 snn ^rfJm 
t gf 494 1990 Jr 9ifr 9L«l!flffT 4?T 91941 
Jr 94 % f44 9^f49 27,500 4T>4 94^ % 94Wr^l 
4PF44 ^ 9:9 *fT I 95 ^944 4T9 <^7; 419191 

9l9T 51 44T4fJl4r Jr 4444 | I 

6.14 99 1990-91 Jf 9<F 9J.9 Jr f9?91T 
4% 4FJ|^i4 ¥9 ?! Sfi4l 7^r I 91111 !fe.oif Jr 3fi?t 
4i9 gi 9gr U 199 T 9t«ff Jr 499 sfanmm 
9141 ^r 94f Jr SFiqft 414 f944TT gUl, WH 494ft 414 
1989-90 Jr 1 5,497 9Tl4FqTr ( 18. 5 Hf4T?19)% 44)19^ 
Jf, 1990-91 Jr 12,348 9Tl9 F49 ( 1 2. 4 Kf9H19) 

9t, 49f41 ^«F rft41 441 ?49il 1990-91 % 9^! 14 ff9 
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rntftV 6.5: jfffif’F H^Tif - OfaftTr 


63 


1985-86 

1 986-87 

1987-88 

1988-89 

1 989-90 

1090-91 

1 


2 

3 

4 

5 

8 

7 

*6p 3t ftr *rr3TT it 

(TfiptflTT myrm) 

r) %r jptr/^r anrr TTftnrt 


0. 174 

0. 180 

0. 293 

0. 1 93 

0. 281 

0. 242 

«) 313 gir/66 3 


0.152 

0, 1 52 

0. 227 

0,161 

0.217 

0.187 

6) ifH Tmrifirr6t/:T6 3 


0. 870 

0 , 844 

0.775 

0.834 

0. 773 

0. 775 

r) *«jg tpT gtw (tnr 3/3fftrfr^ wg3T3) 


2. 588 

3.233 

2.825 

3, 268 

3. 496 

3.980 

t) 66ftft <jtrr ^uHt (t^r l/^fafttr *mi3) 


0. 619 

1 . 090 

0.781 

0.970 

1. 368 

1 . 459 

O') tr rt orftfto girr/fo ooiTifoot 


0.294 

0.181 

0. 201 

0. 1 6R 

0. 076 

0. 034 


ftftrr stibr 
gfftnlftr *nj<nr 


t) or tpr/rr urtrpifirrt (or ijiT/fttoa opTmftwt) 

0 . iai 

0. 178 

0. 242 

0. 204 

0. 249 

0. 

271 

r ) or tpr/rr 3 (or gar/io 3 ) 

0. 154 

0.151 

0. 195 

0.169 

0. 198 

0, 

. 209 

<r) $rrwforql,fto 3 ($r rorafrof/iTO 3 ) 

0. 852 

0. 8 48 

0. 803 

0. 828 

0, 796 

0. 

773 

0 ) egr giT orrr (rn? 3 /^fftsfrr o^trt) 

3.952 

3. 1 56 

2, 477 

3.128 

3. 191 

3. 

180 

i) ftiftft gsr tw ( 0.0 i/^faftftr ootm) 

1. 206 

0. 972 

0.771 

0. 933 

1.173 

1 . 

174 

0 ) *tv VT JTF.frr ^cr/fjr rmrfvrol (o-jm/fr/roFTf»PTt) 

0. 123 

0. 194 

0. 257 

0. 178 

0.135 

0. 

117 


femfr nuTtw oran: re fftf/rr sr^r'Titr o,o % wfar wtof rr fvfri 9 \' trrsnfw f ^ra-prr fttao mm & n^orr oft it 
Pttt^ »n{ ^Jporft oft gorr ftr t/lro % mure or fanft 1 1 spr m.'ft % rftV wur gfftvftr st^rta Jf i 


ftk wrftW w Tifer fttorr 1990 % *nwr rrtwfftv 
w?r % tftft srftv; tfsfta *fra>r tvft anft w? rjift ft 
ST% 3,770 VTftS WT %ft Tjfw % ATT ftg^i 
ft g?ql<T>n f%4[ 'J|M( ^ I <T0T {J^ ftV, Wft ?rr*TT»^Tcr.' 
wfowtm %f fftFTftT V^T %ft ftgfa %f 'jes ^frr % 
rT*r-*nv vftftt tfcr % vrftfawriFr %r gw ft 
ftft ftw otht^ f%e% ww froft vft ftrroftr vr 
iqfsrv irraT Jr srfafftv |«tt «tt 1 

6.15 wrrftft sfk 5 R- spjftftfcr ffftnjfftftft ft t%ft 

% fftftftfft 1990-91 Jr 5$ 10,696 VTftS ^qtT *ft ^ 
1989-90 %f 9,707 Vftt? vft tfe Jr srfftV 

ftft 1 fftsrt tv ft oiftft t%f vft tow if fftssft 

^ §■$, 2,087 vftfti Wft 3ft orrit gfs 3ft 

J W 398 VTftS Wft 3ft rjrrr ^f3 gf (vfft 

JTT3T % ft $RTT ^V 'W’TTft Jl $ftft 3133IS % tftv 

f*Hfti f%t* 'Snft vrft vwtt % ?rf3Fsf Jf o£-vf 

oft rr<f3i?r VTft £ sflr snrfftr ftvrr fftfsr ftaftfr ?tft- 

wvft ft ^rwfJy'T ftlfft vft 3ft mz q$f v^ft i 
tvf am fwft t%ft ft fftg rg gurrf ft i,069 vdr 
^33 3ft rgftvJt vt §i 3T3 fv 53% fftV’fftr, fftsft 33 
^ffft 1,1 28 VTfts wft 3ft f37T32: *TTf 3ft(3mftf-6. 6) I 

jftTT3 3^r rrfftrftf ft 33 % ftff ft ^ 

6.16 3rf%33 t% 3?ftr 3ft *Tpft % 
ftfftfr fP3Tg ft vr rrfftftf ftti 3torft ft wom-n 


i?r ft VT3ft 3% 3ft gw fti m vg ?,, fWft? 3 ft 
1990-91 % ^"3T3, 3? 33 /tT 33ft I ^ SfWT, 22 
irrft 1991 ft 31 3rft 1991 sv vft oft ffti 3 ft srnfft 
ft ft f?T ^omfwff ft 12,232 vJJs wg (6.4 

srfftro) vft trft^; tv v.v ft 7,134 vr'rs (e. 1 

3fft9Rl) 3ft -sfe |f I 1989-90 3ft Zftft 5T3fft % 3ft3T3 

f*r Tf^r ^rfvftr ft 6,434 vfis wg (5.1 sifarpm) 
3ft ftftr t'v ft 5,182 vfts' 33 g (5.1 srfftvo') 
3ft ^fir §f oft 1 JTrft 1991 % srfcT-fr wn-T Jf, irm 
^JTmfvftft % ftoft ft gf, 7,329 vrftg (22.1 
sfdw) 3 ft 3 % srfftv gft Tffr, ftr fv 1989-90 
ft fftft wfg- % 3 ft 7 PT 5,538 V^.fts 630 ( 19 . 2 

Rfftvr) g^ror ft fvfto 03 ft srfav % i ^ 5 for irfvftf 
ft 1990-91 % rrror oft % oftrnr vtv3k 

vt ftft vf g-ooiftft % sTraTT qr sroT rrftrftft ft 5 $ 
gfar % 47.8 srfftv^r vft vftov f, fttr trvfsr % 
ofti.TO' orv w Trfvftft ft |# ofg- 3 mft wfsrvnvfa 169 
rrfftvg av ftft (^mftft 6.7)1 30 vrft 1991 ftfti: 31 irrft 

1 991 3ft 3t f%T3ft ST3fft% SftiltT 3RT ft Snftft HWffftv 
ftftft ftftvtft OTftft in?! ftft I 3T6T Trfftftft ft S3 
3ft ?ft foftf ft 3,575 VTft» ^33 ( 1.8 Srfftiim) ftftT 
tv V.V % flTW ft 1,5 70 vfts W{ ( 1. 3 sftftspr) 

vr ff i on o 1 % gv sf ftor ft irftrg 30 *nft, 

1990, 31 inft 1990 % sffa, ^ 3WT Trfftftft 

^ I 
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mToft 6.6: rswjo! -tr^faiT ^rrfw^T ^ 


(TTTt^ Tpizr ) 


JT? 


ffpRfftfeT TTlffWl *fft TTmt 






3 4 

1989 

23 RT^ 

1 090 

2 2 RTR 

1991 

29 ^r 

1990 

28 3J-T 

1 991* 

farfRTtf % fmo qz-vs 

1989- 90 1990—91 

1996-91 1991- 92 
RsrJrftsro 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

i. fjsnrbT sftT jfrrmrt 
^riT ('RiW/^rwl- 
fasr/TRTi ft fan; jtr 
otp: <rft sTptt) 

1 56,637 

1 8 5,8 4 5 

212,086 

192,349 

218,446 

29,208 

26,241 

6,504 

6,360 

2. fcr THT'<rfi!rirf (tt+u) 

140,156 

1 60, 959 

102,542 

1 73,088 

198,753 

26,809 

(19.1) 

2 5, 58 3 
(15.3) 

6 ,1 29 
(3.7) 

6,211 

(3.2) 

(<f) otn w Tifw*rt 

23,342 

28,856 

33,193 

29,946 

34,354 

5,51 4 
(23. 6) 

4,337 
(15.0) 

1,090 

(3.8) 

1,161 
(3. 5) 

(IT) *TRfft OTI TlfaRt 

11 6,808 

138,103 

1 59,349 

1 43,142 

164,399 

21,295 

(18.2) 

21,246 

(15.4) 

5,0 3 9 
(3.6) 

5,0 3 0 
(3. 2) 

3. ’•Tlf'tf 4 Tqr< 

3,527 

2,399 

3,468 

2,458 

6,1 04 

-1128 
(-32.0) 

1 069 
(44. 6) 

5 9 
(2.5) 

2,636 
(76, 0) 

4. Jfti ^£<5 (ip+^) 

84,71 9 

101,453 

116,301 

104,011 

117,552 

16.734 
(19.8) 

14,848 

(14.6) 

2,558 

(2.5) 

1,251 

(1-1) 

(v) isrro ecur 

769 

2,006 

4,506 

3,917 

5,31 7 

1237 

2,500 

1911 

811 

(nr) *n%cc ^ir 

83,950 

99,447 

111,795 

100,094 

112,23S 

15,497 

(18.5) 

1 2,348 

(12.4) 

647 

(0.7) 

440 

(0.4) 

s. ftin (Tr+nr) 

54,092 

64,309 

75,065 

67,568 

78,248 

9,707 

(17.8) 

10,696 

(16.6) 

3,199 

(3.0) 

3,18 3 
(4.2) 

(t) 5rffrfjfiTnt 

3 5,81 5 

42,292 

49,998 

45,321 

53,401 

6,477 

(18.1) 

7,706 
(18.2) 

3,029 

(7.2) 

3,40 3 
(6.8) 

(iff) 5tf^- 

18,847 

22,077 

25,067 

22,247 

24,847 

3,230 
(17.l) 

2,990 
(13. 5) 

170 

(0.8) 

-220 

(-0.9) 

6 . 5TH if 'Wif 

1,444 

1, G 48 

1,804 

2,100 

2,069 

204 

156 

452 

265 

7 . 'rtW % m ’mrtdI'i 

21,376 

23,463 

23,861 

2 8,0 2 6 

30,790 

2,087 

(9.8) 

3418 

(1.7) 

2,563 

(10.9) 

6,929 
(29.0) 

s. iitt tut irijira 
(afftrra) 

60. 4 

60. R 

60. 4 

60. 1 

59. 1 





9 . t^JT-ir^n $r^- 

qitf (sftnfrcr) 

59.6 

59. 6 

58. 1 

57. 8 

56. 5 






* tRftnr 


fequft : 

1. nflWTri If ftn; *TTT>T TOW *ft TUlfa | I 

2 - triT?t Tt yjrfflTTT f*TTT ItT^r ^ ?t ETHT Wtf % 3)14 uft? % ’TF'T ^ ^ *3Pnf I 

3- W’FTOWP 'TZ-^ % fatr faoT IR7 % I 




Zb/ IO 


(TTtf 


6.7. 9rrPm ■^fTT Hi 9TT H : *TF# 1*191% sjftw % «lfrf 



TOJ-rfiffeT 

0'%r%t %t 







TO-TO 




TO 

23*TT^ 

1990 

2 2 

i P91 

29*17^ 

199 1 

21 137% 

1991 

5 5Pr*r 

J 991 

14 ?fiPT 

1 90 1 

23*rr? 

1990%! 
'lH*tl % 

22 to# 

199 1 

22 TO# 

1991 

a«*ti ii 
29TO# 

199 1 

29TO# 
1991 %r 
<1^01 # 

31 TIT# 

1991 

22TO# 

1 99 1 %T 
rOlTO if 

31 to# 

1991 

31 TO# 

1991 

dvioi % 

5 srcpr 

1991 

5TOPT 

1991 
qeMl % 
195T5T5T 

1991 

1 

- 

j 

4 

5 

6 

7 

s 

_ y 

1 0 

1 1 

12 

\3 

i. 

T rfiTOr ( <f. 4- *=n 

1 669 59 

192542 

20 1199 

204774 

198069 

195979 

255S3 

(-15.3) 

8657 
( 4. 5) 
[33. s] 

3575 

(18) 

[14.0] 

12232 

(6.4) 

[47.8] 

-6705 

(-3.3) 

— 2090 
(-1.1) 

(^) ^TFT I 

2 S 8 56 

33193 

38300 

40522 

4 5254 

33845 

4337 

(15.0) 

5107 

(15.4) 

[4117.8] 

2222 
( 5 . s) 

[51.2] 

7329 
(22. I) 

[l 69. 0] 

— 5268 
(-13.0) 

—1409 
(-4.0) 

(s) totottot 

! 3810 3 

J 59349 

162899 

164252 

162S15 

162134 

21246 

( 15.4) 

3550 

(2.2) 

[16.7] 

1353 
(0. 8) 
[6.4] 

4903 
(3. 1) 
[23. l] 

-1437 

(-0.9) 

-681 

(-0.4) 

2. (^r-f 

101453 

1G 63 0I 

f 2 1 *6 5 

123435 

118376 

11 S3 95 

14848 
( 14.6) 

5564 
(4.8) 
[37. 5] 

1570 

(1.3) 

[10.6] 

7134 
(6. 1) 
[48. 0] 

— 505 9 
(- 4 . 1 ) 

1* 

(do) 

(?■) QTsr^w 

2006 

4506 

4569 

4569 

J 14 1 

4391 

2500 

(124.6) 

63 
(1.4) 
[2. 5] 

0 

(0.0) 

[0. 0] 

63 

( 1 . 4 ) 
[ 2 . 5 ] 

—128 
(~2. 8) 

— 50 
(-1.1) 

(8f) ’al'ani 

09447 

1 11795 

117296 

1 18866 

113935 

114004 

1 2348 
(12.4) 

5 501 

( 4 . 9 ) 

[44. 5] 

1 570 
(1.3) 
[12.7] 

7071 

(6.3) 

[57.3] 

— 4931 
(-4.1) 

69 

(0.1) 


* 3p#T9 
fe*W : 

1. JT fttr ^ -sfpsf srfHwo «TW3 %t WitTl t I 

2- i F><i%'r 9 M TO ?rra? mR^S ! ?TO? %tRrfpr TO%f *1TOS q?r ufaiHdt %TOif 

3. flTO %tf Pl*r. 'TjT RiJi TOT ^ l 


o 

« 
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1,185 0% (l.l OfOSIO) 0?t 0% if 
1 1 3ttt ft? ftsir of no? if g^rr |, rt on 4f nro % 
nfoo ir -^nr Trftrof ir nra nomno gfo or 
norr oof ’¥r on wr, sfr fn 5 wfcr, 1991 nf 
onro gin nrir gio oro % onrra ir onr 19 nw 
1991 Of TRFonaOTt if ornr Trftrof if fftfv if nrf 
nor ir ^ -no ^ noRfftrof onr 6,705 nfr? 
nro, ofr 2,090 n^R too fr nof mi wr ao 
non: orf 1991 % wfon o-ot^ % ofrrn onr Trftrof 
if gfe r 72 ofomo o foronrnf sf onf 1 or 
^ m o' on 00 tr Ror Trftrof if an gfenf nr 
n T rftir TIRO nrnRrnT % OOTOf OR nTTrft 
fOTOEff :"RT air f? WO if *T10f 00 OnfOlTO, «OT3T 
nr nrg sett onr nnr Trftrof nr gfo % writ it 
0c3n off OTWr or nro Tt OTgO nrf nf % 
noonf off foor «fr 1 rot far froir or of foott 

if tff OOTnT TOT Wr, 1990-91 if fftOT 0005 ^TT 
Trftrnf if no % sro if nrfr nfe an oto ot 50 : 
tr for £ Or 3 i nro % win* gonjg rofofto nfno 
or Tfoftrfoof % wwoo % noforof n ftrn hwt 
O rff | wr irfrfog an froro if #fnn fnmfon nfnn 
rttit or nroo g;nor % ornfr ot wrorfro % or ft? 
;n nrf of ano ntnot ot 1 

1991-92 nr qrnof Omr?fr if ngftrnt 

6.17 o4 1991-92 of o^orf fowl % oItr, 
WnftFff if 6,211 offs RTT ( 3.2 sfffld) Of 
gfe gf nr 1990-91 if art wnftr % oItr §f 
6,129 nfrr Tog (3.7 afroo) nr gf? nT $nnr 
if nr 1 % ’irn if 1,251 niR too ( 1,1 nfwr) 
on f*rr foroTT fron on if ^n 2,5 58 orR nog 
( 2.5 nfmo) % fn*OR n orofn on f, 1 

n>;n ot ^fnoR fnn"?n 

6.18 TnrOin'rn on 1990-91 % fRro, nfm’m 

nonr tn o^n nr nnonr if n^ror^ nOnonnor nor 1 
nramr onnT nnfnor nr fon rt nfr onfr if onr 
ir off? wrf 1 rt^or- ocn % fomm if mi Ottot 
nT non '^1 nr ^on t 1 nmfnnoT nrnr 
ro nf non nffro'f % nrno n >f*fr Omon wftm 
nmm nr Onn; oTorffr nn n© nrmr ntnn onoTn'r 
nr nnr nroftroinff nr n| oir?r nrnr oot 1 oTofnnoT 
nw n> I'n ncn n off Trftr 2,497 o?ffn 

non; ^ftrnfn onn tn ornr nr ( 19.9 rrfcmn) nf, 
nf fro# n^ 6,i64 nff? nnf ( 39 . 2 nfnnn) ninrf 
i" ofn (i w | 1 nr=# 1991 % no n fnon' ^n 
nor nf nfonwr % nr if srmfnnor Ro nr non 
onroT nroi nr nor 39.2 nrowo m_j, nf ft? n<n 
% nfrn ^f t, onrft, 00 fn®^ 0^ % 42.4 mRtpio 


[ieht 11 —Stc: 3(ii> 1 

%■ ?ot if nn ^ 1 nmln nsnf nf of rto if 
nrm m do n onror -nn tot nn 0 r ott nTn 
an onrT nfnff n n^nR nfn #0 nr itott orff 
ir nm 230 nffn non off ^ (1. s nftrao) ff 
nofn 1989-90 % ofTrn nnif 2,576 nOrn non 
(I6.4 ofono) nfr n% gf nr 1 *mTn oVr of 
nwffnf nr onn tn om if fonR o?f ^ 07077 
nrf? Ton nr 0% off ^onr n an 00 6,1 63 nnfn 
000 m fonoTT 0nr 1 omfr, Rf^nffnr 'ornoo osnfr 

if annr nTofr nfon ofono f^nrrr nr nr 1 989-90 
% non 38 ,7 rrfono nf ^nor if an nf 49.1 srOmo 
nr 1 “inn $nf' (nr ft? no on | nk fnnn fowr 
n«rrnf, Onomr orOm nnTnnr, of o^o otrT nnrfnof, 
WTnm forr amifn nrfnn 0 Oraor 00 % 2,760 
nftn oott ( 1 7. 6 ofono) nr onror ir 3,480 orti- 
noil (27.7 ofono) ofr -j-nnorn onOff t 
(nRifr 6.8) | 

6.19 or orn nr onmoR (on, mftn sfk 
o?) fonron m tro ono nnor ^ fn nnrfonfVo', nt?T 
nTr a^rro onr «mr orn onFff, nmn wTt nr on 
% nroTof, ron wfo tot n oorrnf, ninr, foofn 
nro nftT tot onr nT^onf nr sno ^ l n nfno'f if 
1990-91 n (nSfr-nro) ^tto mnr Ottfr oinf 
not nofn Tromfon orgnt, Tnnf onr onf orfo 
ninor, tro otoot wr nrg 3 fornf onr oorofo nor 
(onnofo n%o) nf ono no if fosor on nr gnor 
if off? on of 1 fnnrfr (100 ortt too) oor onr 
nrnor % nono fotn'f n srco warn (02 nfrn 
nn^) % nrno if nrnf n nrfffnTrno mi 1 1990- 
91 % (n^o-nro) nforo ftro oofror nr ’nn 
foroTT nr onr nro fnor ^ o—oir an ifonffn 
T«fm (1,430 orTt oon), -.mrnfon, T nn wtt on 
nwifn ( 93 inftn non), tri ort snfm (459 nfTr 
nrn), nr^r wtt a^ro (442 nfin non), got or 
nafrn (404 orR too), sen nrg TT wr org ortt 
( 378 nftn too) sfR fo- W nri - (223 nffT wrg) 
(nr'RrT-e.g) 1 

nrTOfn ftnt on gofno 
(i) Toofo nor gofno 
6 .2029 no i 99 onr fiofo % ttoor oggfoo 
orfnfton onr nf fonfo nn ornre 4,11 8 . 2 
nrrs Ton nr rDt nr TTT (onrnr fonfo nn nr 46.3 
nfono) no foofo om gofoo nrorof nr fonfffo 
% nnrno % fog wooto nn wior nf 25 mm 
1990 o nirRT on 1987 % OTF, fOTTtOOT 1988 - 
89 n nmoT fonfo om m orfon nroo -tot ooror 
nor, o’! on.rnr fonfo ornf if fonfo nofon ornrof nr 
wgoTO 24 wnro, 1990 % 44.1 nfono ir oono 7 frroRT 



[«mr 3(ii)] VTTOT'FT Wra:<IT+ 28, 1992/^a 8, 1914 l<5?t 

1990 ^ 32.6 srfircra 7? w i i '-wO j 991 (j^r £ 75 JrPrpim % ion 

%■ srar«ft, fen 5 pj? ™ t'\ 19 S 8 -S 9 3 %yr?r ^ foil mi 1 w Tfefo % pfwrprop, 
% fcrq wt fiprk *pt % *rrfW srtofr *$r +1 %'t +r Orqfa j^n tfmrtf 28 far^T 1990 

^rpifr h . s. srqjir s3$t % ware t< t*t $<f ^<r ’ft ws$ra 

{fat* wt) 


$<st P+rfPf’in t't swn fwMtor % jftTt^r 



24 

23 JTI$ 

22 *rW 

(fcrfcr ami) 


1989 

1991) 

1991 

1989-90 

1 990-91 

1 

2 

3 

1 

5 

6 

(I) «W fa V ( 1+ 2) 

8 5,7 2 8 

1 02,671 

1,17,723 

+ 16,943 

+ 1 5,0 52 

i. apfafan iffro 

769 

2,006 

4,506 

+ 1,237 

+ 2/5 00 

2. «W>( fa 3rq 

34,959 

1,(10,665 

1,13,217 

+ 1 5,706 

+ 12,352 





( + 100 . o) ( + 100 . o) 

(v) Twfa-F OTT 

It 4,21 9 

40,3 83 

42,880 

+ 6/164 

+ 2,-497 

[43.2] 

[42. 4] 

[39.2] 

( + 39. 2) 

( + 19.9) 

(i) 1$*T 

13,950 

1 6,5 2 fi 

1 6,7 5 6 

+ 2,576 

+ 230 

[17.6] 

[17.4] 

[15. 3] 

(—16.5) 

( + 1.8) 

(ii) *pr otdt 

1 3,13 5 

1 5,543 

17,1 51 

+ 2,408 

+ 1/608 




( + 15.3) 

(+12.8) 

(ii) «t'"r sn«rfw?n (for 

7,134 

8,314 

8,973 

+ 1,180 

+ 0 59 





( + 7.5) 

+ (5 3) 

(trr) grfm (*mi% tfOc >rf) 

32,1 85 

38,262 

44,42 5 

+ 6,07 7 

+ 0,1 0 4 




(+.38.7) 

(+40.1; 

(?) *ftv airmT ('urmri Wfftfl v wfaN?r) 

4,7 67 

5,472 

5,8 34 

+ 705 

+ 412 





( + 4. 5) 

+ (3.3) 

(i) Fpt’t 

37 

140 

91 

+ 103 

— 49 





( $0.7) 

(-0.3) 

(ii) arc/fto •jpt f*m— fav* farw % fap 

202 

230 

2 1 2 

+ 29 

— 18 




( + 0.2) 

( — 0. 1 ) 

(iii) irrafw >fr 

98 

5 4 

62 

— 44 

+ 8 

* 




( -0.3) 

■ H 

(iv) mi wjttp: 

4,430 

5,0 48 

5,519 

+ 01.8 

+ 47 1 





( + 3.9) 

( + 3,7) 

(t) WMf WT 

13,788 

1 6,548 

20,028 

+ 2,700 

+ 3,480 





( + 17.6) 

( + 27, 7) 

(U) firofa (ir-2 % afFwrr nrrf$^) 

6,141 

9,2 45 

9,1 53 1 

+ 2,104 

+ 908 

(III) — 

79,234 

95,13 2 

1,09,293 

+ 1 5,898 

+ 14,1 51 


{rm- Wra wsarftan sfcr) 

’"wftPT 

feamt 1 

1. if OT4$ 50 (f+OT $ WOT ?TV$ 1900$ 49 3$T S1W 1990 $ 48') ifTWrf?aw^, $t fsi flWt. 

^'iPrsq ^ifTf $ far wip; ;i s jrftwm fa ^ wfar ^ i w? srfafi^t sv«r 3$ w $" wifti) srrtfiten'aif, ftjjfa-anTM fa, 
'm i$$k $f«rf3fr fa. fa W'Vfmi H rri^r to: jpiq m f$rt nft $i wrffFt fan m<i f i 

% ^>wi 6 ^ 3i1i;f Tf^Tfnr wwr fa ^ $ OTmrat f[ i 

J- T+ 5 JFT $ foiJ n-T atHT? m III $ ftT ftflTJT in; ttoi (afar tfvH 9$#IFpKrT fatt) 4- *?*Ti%'(Trft if l 
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m?«ft 0.9: ftw w otHwtt f<nrw* 


Pi+HfalPflln Tft ‘ti f h T 


(TO? ) 

fftFq-fftfijTT ft 

?Wr 


24 23 Jjrt 22 (f^W ^<f) 



1989 

1990 

199 1 

1989-90 

1990-91 

1 

') 

3 

4 

5 

6 

3ifftr 

45,320 

53,805 

61,576 

+ 8,48 5 

+ 7,7 1 

(5tj, Rrfrft aft? art ^rV'ff vr <jfty ) 






1. vlwrr 

210 

178 

241 

—3 2 

+ 63 

2. Wt$T 

2,245 

2,83 5 

3,277 

+ 590 

+ 44 2 

3. 3T?1T STRJO FT^TT STTf 3PTIT 

1624 

1,838 

2,216 

+ 214 

+ 3 78 

4. rnft isfrt»nrft 

10 623 

12,509 

13,939 

+ 1,880 

+ 1,431] 


( 077) 

( 1,290) 

( 1,852) 

( + 613) 

( + 5 62) 

5. finraft 

1,042 

1,258 

1,158 

+ 216 

— 10 0 

0- ^pft TCT 

3,21H 

3,659 

4,063 

+ 443 

+ 404 

7 . ^ tot 

276 

340 

348 

+ 64 

+ 8 

3- af^T TOT 

2,742 

3,29 7 

3, 75 6 

+ 555 

+ 459 

■ "ftfr 

609 

647 

624 

-22 

-23 

10. nw 

524 

571 

575 

+ 47 

+ 4 

11 . whtmt tftrnw 

469 

1,056 

1,214 

+ 587 

+ 158 

12- ’TfTFTfa FW (TTOfff rrfjpr) 

599 

700 

8 64 

+ 101 

+ 1 64 

i3. aftr rwiw % 

297 

3 79 

3 92 

■1-8 2 

+ 13 

14 . T‘l*r 4 aft? ti 3 TTT? 

1,1-13 

1,346 

1,4 78 

+ 204 

+ 132 

13. 7^? aft? T«r? fcarrre 

750 

912 

982 

+ 1 62 

+ 70 

10. war* T'Jtr, $r wrfir ft: 

5,922 

6,78 5 

7,716 

+ 863 

+ 93 1 

(i) ? 47 tF 

( 1,019) 

( 1,075) 

( 1,298) 

( + 56) 

( + 223) 

(ii) $5! tftpt? 

(339) 

( 681) 

(681) 

( + 242) 

(-) 

(iii) <TOTWt aft? sftrfftzrt 

(452) 

( 1,013) 

( 989) 

( + 561) 

(-24) 

17. 

689 

843 

899 

+ 154 

+ 56 

18. TR?T aft? TRi % TfTTT 

691 

931 

996 

+ 240 

+ 65 

19. aft? arnjTT 

483 

1,214 

1,242 

+ 731 

+ 28 

20. fWpftr 

769 

1,091 

1,314 

‘ + 332 

+ 223 

21. tytfinnr 

3 0 

137 

5 4 

+ 107 

“5 3 

22- ? 4 V ftW*rr '+ *Rpf?T firturK ft f?rft w onrrar 

191 

149 

87 

- 42 

~ G2 

23. smr gafftr 

10,127 

11,130 

1 4,1 4 1 

+ 1,003 

+ 3,0 11 





3(ii) ] 


WTffVTTTTOr : wtf 2S, I9US/#W 8, i614 lOTi 

'• T J?Tf ftrq • ?ft[T 1& 1991 *flt 4,987 ^tTS 

ftarr qqr i T^ftr wrrq rnr J T3T Ttf Jr farm 


wi'^ 11 1991 «Pt 3,377 B ftftrrTq ft *lf; 

rTrqrrq ftPTtf— *pr T 'T^farT W 

WjqTq tft 28 fw?l 1990 % 32.6 nfttfq f 
qfspq; 11 3TtfT JJ 19 91 4 3.4 srRfBTT ft *MT I 

tuff qit ^t»r qtffart stmarf ft tffar 28 sjtf 
1991 =tft 5,222 qrCr? w* (arawr f^nrfrr ^r 
qq 52.6 SlfftH) 1 293PT 1990 *T 28 ^ 
1991 cTfl ft Wrfij % sfajq, f^Ttf 'T^Ppl 
jrftsq % !F?rfa fttf ^ ’TRTTTIT tffltfT aftJTff 

qqqqq 5 ffv tfftr 14 3 T;T 1991 Vt WTHtf W 4 lf 4 " 

afttfr rgr 5,168 rfr? sTq «ft, ^rrft rr 

qfqqr ftrar r?rr 5,203 Tfti wr, qpr 

qq 9 8.2 irfftH w 3iT ft? s*f) 'T'j^rJ' Jr tptt wrr i 

(ii) wnrfr jrfatf 

6.21 29 1990 Jr 28 gRT 1991 rpf? ft 

5fjrfsr % qitfq, 3 rrt w 2 =Rftr wq Jr 20 rtfr 
qqq % ft srmffr q-TiwT tfrrrrq awr ft qtff 1 

(iii) Mrnfft tqrfttf 

. 6.22 trr*r qrr rr ft srftrtfrt ft w r^r % 
q, for? 3 r? Jr flfenp rrar *r wnfr fMftmfrq 
qqftrxr qfaar OTWtf rtfift 1 t^r ft iftp: ^ *r 4 t 
'ftftnT rfnrror ft tfftr 30 rr«nt 1990 
% i, 63 i spft? wi Jr r?wr fersnc 1990 Jr 
898 rft? qrqgr nifr 1 qrftl wjst rr swir 
qqf q qfr^faTcr gm ?frr qr rtf ft wr «rn?r % ftrq 
wif^r iftipi rr r?m. a mi 1991 rt 2,1 si 


wr % wr-rw ?r ?fr<mrf Jr s^fttfifftr wit smft wft 

ffr. rg 28 3pr 1991 rt 2,432 'fttf? % tflT 

qX q-jq- (Wtfft 6 . 10 ) I ^r W 1 WT 

tfftr 18 srltf 1991, rr 4,677 rftir wq r 

ftr.qr r=pr rpr qj^ ifift I (W tfftl -afrfq ^ftWITt n 

93.8 srfttfff ft) (tfTtfjft 6.11) I WPjftRr WftrTiT 
f^ff gftrcr fttfT qw ft? %r?T ?r^ wrftr r 
ftrr( fr ftw^frr jrfJrfr rt r? Jnrar jktt 9?r omt, 
?Ttf«lT JJ 5 T ?ftfr % Jr ftffr W wrwfr Trftr 

^qftrq mmwA qfr fttqrmr-r jqftrtf arftmrr qr 
qrfrr ¥<t Jr v* rr-rr tfrr rr^wt, 
jarfttf tfr^mfr €r tfftr w 28 1991 rr to 

gq q'^rrl' % ftrq ^rrsT: wr ! rof 2,432. 02 
qrfts tfrq ftw *m 1 
qqfr?r ft wm fftrfJr 

6.23 wfttfq aftrf ftt ftfvra gftrumT 

% si'tfTrf sr?tf ftf ?ft<Tmf (qlrgr ijqr anwfr, 

wftr it frr qo; ft^fr jrf%w rr sra^;) ^ 

rrftr 29 5 wr 1990 rr 4,992 ^ftr ^qq *fr t 

2?t rrT qrr qgq jffV qqr qftmi’r ft tt ftr 

19 ?rfcr 1991 cfT Jr^fr Jt ^:t 9,911 q?r^- ^rp- 

gr ft 1 ^rf. 1990 Jr 28 1991 

r«rftr f afhor rsftjrq ^trmT rr fWr tfrr ft 1 

r 4 tf fTTft'sT rrr 5 TWT tfftT 9,1 13 qrftr ^qq 

(92.0 arftfW'T) «fr 1 fw qqfwr flftrnrt Jr ftft 


qiiufr a. 10 : srqqftw ffPatf q'Tt f?t qrrffiq ftw tf ftntf (q>^q qc«ilf, vritf, anpt it trwr ftuk 'rqftw vr rimr ?) 


(qrqr vft) 


% qqqr ^r 

faW 

1 ^Wi^fT 

*rtw 

$4ftr 


faSqftft jqf%q 

182 ferfftf 
ft'-r qqft4 

5 *t yrft« 


lyPTTX tf 

qft? 

qrorr 

*fwr 


wNt 

vrm 

qqrr 

wnn 

qt»TT 

wqr 

1990 

a,564, 00' 

2133.41 



476.17 

83.16 

209.73 

■/. 50 

4,249.90 

2 , 221.07 

q3q 

3,782. 58 

2,052. 58 

5.00 


508.75 

8 9.68 

223.26 


4,519. 59 

2,742. 26 

Rf 

4,057. 73 

3,716 41 

22. 90 

20.00 

51-0.9 1 

186.73 

26S.0 1 

2. 50 

4,8 58. 68 

3,925. 63 

V 

4, 1 1 8 . 1 5 

2,338.45 

11.00 

9.00 

433.13 

• . 

420,75 


4,992. 03 

2,347.45 

ftrnwrr 

2,697.71 

1,21.1. 67 

11.00 

9.00 

479.54 


668. 1 4 

.12.50 

3,850.39 

1,243. 17 


2,717 . 52 

1,641 . 77 

1 8.00 


898.26 

29. 74 

500.49 

3. 50 

4,1 94.27 

1,6 74,0 i 

] 991 

qft 

4129.08 

2812.25 



3225.97 

533,97 

210.93 


7505.98 

3340,22- 

wSw 

4575.70 

4448.34 



4987.00 

4655.00 

348.03 

10.00 

9910.79 

OH 3.34- 

trf 

5111,06 

J167.57 


* * 

3005. 70 

120.00 

291 38 

3 7 j» U 

8488,20 

33*3.07 

m 

5222.10 

4467.98 


1. 

2432. 02 

1546.33 

555.10 

* >. 

6209.-22 

6014.3] 
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6. 11 : srprfas qrn>r»q qft qqrr q^fqrq fq^TEfaq q?rfar?T 


fi*-n(vi('S<n (FTP* 

rfa <im wfrer 



5, 1090 

19, 1990 


2, 1090 

16, 1990 

JO- 1990 


14, 1990 

28, 1990 

^v^refr 

11, 1991 

25, 1991 

qrerer'r 

8, 1991 

22, 1991 


8, 1991 

22,1991 


5,1991 

19,1991 

qt 

3,1991 

17,1991 

311991 


14.1991 

28.1991 

Tpsrrf 

12.1991 

26.1991 

wrar 

9,1991 


^or T^rer *fr*mTT q?r vwqrrr qretfr *rfw (63.6 

qfamT) IT I (WTJfl 6.10) I 
qpq ^W- 

6.24 rpffarrefPT *T^T % Effapl, 56 SPS^fafT 
qprfnrsiT afarf % qtf 1990-91 q^-q^li q?t srrq q?r 
Tprr i 21 rnqiTTr qjq 1 % for ?ffa 3 fa^*ol $q?"f % 

q?miWT % 611 ^5-5Pr^ 1990 % 5RFT 

fa*fp;-fqqif( fa?? ^ I ^ fa-4r<-faiwff % TRET afar# 
q? ’jfara 1 fw qqT fa? $ q^f 1990-si % farq; 
tftnr srqrerr qir gfsr qqrerfarqt Jr qfaqtfaRr gffa Jr 
nrr% 3 trr *r®r % nrr«m re*; *rq# qpq rfatfr qfa- 
fjffsjjff & qfafaT i ^ faf qrr qg gfarrr fa?qT 
TRT far 4 qa Nlifcr?: ^-STRT q^r-T TT 

23 -m 1990 4?l WiaTvm^ g? 1990-91 % 
q# $ tfVm iso qfaqRr Jr nffax rrrfanr ^fatfr 
nr# 'PT^Trf Jr tfpt qfa i qg gfaPw 


(TT>f ET1 ) 


tfmq*. 

'Wr? % 4 Ttpt 
stwtt farPrt Tifa 

609.23 

330.02 

1,599.73 

1,410.98 

1,587,80 

1,331.81, 

1,561.73 

1,282.62 

1,630. 76 

1,330.40 

946.05 

9 4.82 

898.26 

415.34 

1,824,32 

1,362.82 

2,402,99 

1,961. GO 

,2,349.07 

1,469.85 

2,164.03 

1,908.51 

2,180.56 

1,882.25 

3,175.97 

3,106.07 

4,747.00 

4,325. OO 

4,987,00 

4,077.00 

3,917.20 

3,841.38 

3,368.75 

3,290. SO 

3.065,76 

2,956.11 

2,750.45 

2,620. SI 

2,432.02 

2,3 12.03 

2,338.99 

2,109.03 

2,128.37 

1,839.07 

2,095. 60 

1,530.09 


q?^Jr % fare; gfq?r farer qqT fa: gqq: ^ ^farj^t 
qrfawPT '?q% *qq % ^«rnfr sfarraqf % *r 
qfa t Stfajq? mm Jr qqFT IR# ErqTTrfaqR ijfr 
'Knh qrr faftret <rt urfaq? irrar Jr fNr t?% % afar i 
qH $*»?r Tt q-g *fa*r fain far famr rfrar aqr g^rr 
*qqrq qfa*n: qT qreqpft q?t «ff, qfq i82 faqrftq 

qr^rreT fanfr <srJr qsq qfrqqqm qqfar qmft nffa nrqqq 
qnr snfawf % rrerjqq rifaqpT gfar Jr , gq% tr Jr qror 
q$r imnfr i w, sfaff qrl qg ^fqfaqq qmfa % farir 
rjffarr fareT qqr fa? qqr qqrqw qnfr rm ^ q-r^ 
qmfr ®qrq qr qrtrr fa^ qfar qr% farnqq qJ qfaqqqqr 
qqfar % ?njq-q 1 1 wq Jr, qrt Jr ^rr qpr Jr qrq % farq 
qrregfq^r qqT fa? qTq % qrr % qqq qq#r qqRifa.qi 
gr^fR q[ql ^ 3q^r fa^rq^ fq^re ^ fare; ?fz q 
q?r Trn; qqffa? qqrTfarqf fatr nr^re-r qj;qf Jr qfr 
TT-r qreft farfr qfarqt qfa;q % qfr qfar- 

fafarqf qfr qfm qfr gtrff i 
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wror aa wm: *rn?f 2 e , 1 n 92 /P *, 191 j 


afsaftn ftj i?ro=rr ■qpiT stttt cpjara ad naftaa 

0 . 2 5 Tmafftn ad 1989-90 a fp pa: 
aaRT 1989 d nPT f"RT am 60 Sfdnn an ^f^ffW 
ip nnfar W-OTI OTpR an TOT TIWrtFtir ad 

1990-91 tr fRf df mfr tot am, amfa, ^ sraam 
% anna % fna ’.rrarc at 23 am 1990 an and 

% ^fpTT am I 2 pf 1990-91 (ndn-md) d Wpfdn 

mfPn 4 ad an sjfeaffa p nrirar asar-nm para 
48. 3 afann fdanm % 1 nmfn, nfn $fd dtr mdtn 
w>l TTF>n qTJprr 1990 % dadn/fffd/am aft 

af 'iJTTT TOa % dad d OIW 1 nRT % STfonff d 

narnma fspafT mat |, nr ad 1990-91 d a^rftn 
p nronr ifJ^T-^-Trr aaarn 5 8.4 nfdnn afar, naff 
ad 1989-90 a W 5 7.8 aftma «TT I 23 atd 


1990 % 22 md 1991 % R ad d fda jramr 

*td atf 74 npfdn *TTf r m 4 ? if if 13 dp at 
fdatfra 60 nfann d nfyn »T nR gp 

nfdftaa aft JTT nfa 732 WZT& Rm «ft I 

awwfct ^st mnR n afna i 

6.26 ndt«rndtn ad %■ sftTPT pr TOK ad 
nafndt aft dt% Pltm am ft : 

nRdfn fddtanar nR fan p fn. (fan. p) 
6,2? ir pr armr dR aw awrafo' pr 
armr aft front t nmfta fadtaarr aR fan p 
(fan a?) an farffn ad 1990-91 % sRrn an 
dadr man fron an % aanan nanndtn m a 
nftm ar. nar fa armr 6.12a anfar nar d 1 


arrdt- o. 12: rmaddfa ad ad aafd a dRm pT arnR front a a Raw faatnRr aR fan aa an nadr man 





( t7r >a>f ) 

ddda 



10B9-90 199(1-91 

(0 



(2) (:0 

1, rR ?d'. nVfa«- faTaar 



88,577 2,02,792 

■j. 1 ,s 2 ftadra nsriar f*n 



21,953 32,329 

3. aW^ar fm 



10,682 12,875 

4. sarr naraaa 



3 y 

5. mfnRw to 



26 107 

e doafr aa nfairr 



244 3532 


6.28 amftn fanlmsr nR fan aa nR nRa 
^faa'4i'0 ^st noR nfn a 1990-91 a 546 aRtf 
T.rrrr j(ft afe nafar 1 989-90 a naff 240aRtr 
t,qrr ^ft aR |f 'ft 1 an 1990-91 % afna fan 
namnfr fnarar nsnf a nfanRf a at aatn afn 

1 ’- " 

aa:araT ar 1 fan pa 182 Taadta nnorr fanf 

3 iR aifafRR fanf % andt man a at ’aRfr afa 
afr at, fnn% anna a fra anrft afr an Infa nan^a 
1 mnrw w\ % nfna fan a? a ntft fanft 
fKnarnr, asm, nparaia aR aana a ?mt nrnra 
nRff 1 naa anaarnFit a fwraa nra at a Rr % 
at anff a pr amR ’jfaara nansn and a 
a pnmr at mat % fa ?aa pi ^ J7 aaaa 
a afanr ?tat 

amfra fantam aR fan a^ ar fwi 4 a ar pfan 

6 . 29 antnofta ad 4 afna fnra fa a fan 
pa't 182 faaatn nmar fdn'f 4 t naian ar 1,000 
aft? ran Rr aifnfaaa fanf aft naraa ar 700 
fjrrts rao; ad aarfaa pfan dtai ap aft (aRar ' 
e 13) 1 182 faaatn nnrar fant ar aan 90fan 


% fp mm aft ar 1990-91 a atna (20 na 
1991 aa) aifda 10.0 afana atr m. 5 afana a 
dtn at aar aifnMa fant ar 13.0 afana ntr a 
ata 4 t 1 fan p at nanm anr an; jafan a^ 
at nra nrtft frnd aa aft mm af a?r amr^ a 
fanara frafdaf % mnR ar nrrata fmf aa grn 
naWtfna dft naff f 1 apnir, aafan a r Rat 
fa 4 r mm aft ad niftnnfta ad a arna 182 
fraara gnrar fdn a naf a 53 naan armr 
aTfnfma fant f nan a 30 naan a^ afmfaa 
fam am (aRnf 6.14) 1 

fan ad a a rf amR 

6.30 apfaa arfnm ta'f irt fanta ararat 
a ara 5a: ’aara an arfafara fdnf aft aaaar nfn 
Par 1990 % aftr % 5,230 aft? rar; a a«an 
arn 1991 a m d 3,479 aft? nat p aat nafa 
am 1990 % an d nan rrfn 3,934 aft? rp 
at 1 fan jdprf amR a fdfaaf % aaRf d aatnft 
anna n|nr d andta ffnd 4 a d arfaffaa fdnd 
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(i) 

.. (2) 
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(4) 

(5) • 
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(7) (8) 

(a). 
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RTT 

500.00 

460.35 

506.70 

600 

500.00 

492.64 492.64 ' 
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100.00 


(29.3.90) 
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140.58 

JtOO 
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ftririT 
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14H0 




(17.9.90) 



(229.90) 


ftwt. 

500.00 

437.35 

500.00 

- 500 

100.00 

85.89 89.08 

190 




(3.12.90) 



(20.12.90) 


1391 








ttt 
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*ft I 
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6.31 W 1986 f TFTT*fl % ^T9TT TT 
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% ri*r ir TiF^t ?r^r fr^ t wffiRT ft rif f i 
182 ffroTr faRTriT fSRf *t TTTTT TTpfT gfT 1990 
% 774.30 TTtf WT. % TfT T 22 TTT '1991 fT 
1077. 59 f*t? TTT TTT 28 1991 *T 3fk 

g^ST 2,146.77 T>TTf W( fT > 182 fSTTftT 
IsPjJRT fsrsff T?f 4*14 ! TTf?r TT .ftpgT ' p T r 3 ?TTf TT 
1%96 .*> 2,a6 3 *rr|.,ITT fr l ; '. 'feff *TTSrfBV«i:*r 
TTFT SRlf 1990 jfr ' 9.97, fjRfsteT % TfTT TFrgrt- 
itiB^ t 
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17. 50 


«, 

so 

1ft. 00 


10, 

9 0 

18.00 


e, 

90 

12. 50 










2.1, 

ft II 

17 SO 


14, 

90 

1ft. 0 0 
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1 0, 
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14.00 
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1 5, 

9 1 
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5. 
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10. 25 
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1 6. 00 
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1 5, 
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15.00 
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10.25 
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1 5 50 


ft, 

91 
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1 1, 

9 1 

15 7 5 
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9 1 

1 0 75 
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11.00 



9 l 

111. 7 6 


2 1, 

91 

1 1.5 U 






2 5, 

9 1 

I 1. 00 


:? 
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15 7 S 






b, 

91 

14 on 

-sr.'f 

1, 
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10.25 


<) 

91 

14 50 


0, 

9 1 

10.00 






1 ft, 

9 1 

10. 75 


1 I). 

9 1 

15.00 


1 4, 

9 1 

10.00 


1 h 

91 

1 5 50 
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9 1 

10.25 










i X 
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111. 50 


1ft, 

9 l 

10. 5 0 






2 2. 

9 ft 
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l a 

9 1 

1 0, 5 0 
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91 

10.25 

ir "iif 
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jtt^t if TTtT®y ffTRT, srrrf&T'T ffrfaf fafe rtjtft 
ff JTW^ff if JffTR if ?rfff fft ff*T ffffTT affa 5RT 
rttt aTrrror Rrfl s|r% rnfaft tftTmfT if ^ftr fffftt i 

2 ffRTR 19 9 0 ffT TnTRT fff <TUTTf R faff ffJT 

faf if «f.HY smfY ark fffaffaw-r ff Err? 28 faff 1 sc 

1 990 fft ffffFff gR TRST? ff TfaR Rlfa 3R ff? 
10.25 fffaffff ?? fffai faff JJffT fa 22 fffffal 
1991 fft ffffTRT grr qRTffti ffff 15.6 faffffff % RR 
ffff ffffT ffft I 2 2 ffT# 1991 fft ffffffff gTT ffgfffa 
ir f|TR ffarff? fft srfawffff faff ?r far if fffffff 

2 8 fafffaT ?T fffa I 19 fffaff 1991 fft faTTRT gR 
ffsrsrr? ff farrff faff ?r if faff wrfa afR faRR? fa 

faff iR 19 W?R 1991 fftffffffff gR T^fflf $ ff? 

ffff 4 6 fafarar % fwt fr tf ffg’ff fffa i ?tr ft 
ft qfatr RfffaipRfatifgfaiiffrfaff^ffT ffRff 
ff? f fff fffa 1991 % fafaff qffTfffa ff tfa fa rtr- 
Rfaff? if fffa ?fa % fafanfaffffff 5 Tfaff 1991 
fft ffffFff ?R WO? fatfa fa ff 3 r faff faff faffTfa 
tffffrfa if faff fffafat |$ faffff ffffTWT 19 fffaff 
1991 ft ffffFff grr wsnrff if fffffa srrfffaar fafa 

fffffflff ff *ffff ffffffTff fffa ff fffR 3 ff# 1991 
fa ffffr-T %\ T^rffrf % fair ffifafar fffffffftr sptrft 
% farrr #fa fa fafar far fa ffrffWffffrfa if gff gf i 
5 fatff 1991 faffffT<ff gR ffgfffa if fffctffff ffaftff 

ffRmfr ir fa? lpr rctr ir wr faff m fa ffff ac 
ffarr ffr far ffff fam, fffff% ffffarrffRrw ffafaff 
ff wffrafr srt faq 1 5rfa qfar fff aiWff Sfarv ffffRl aft Hfar 
22 *nw i99i afaffimff gir <Rnrfa % 5,024 3Rfa 
Jr «R*fR 5 ir^k 1991 vt ffffiRr grr q^ri 
ir 4.14 afRfa ^Tff gt apfl I 

6.3 5 ffgWTfafff qffffwr ir affeqR fffa fffa fflfaff 
ffffl WR Tt snqjf; SRrfa % faff faff ffff gffTff'f T 
^Tfffff fftff 3lfa ?T?ff fftfaff ffiTT ffTffR ff fafffffT % 
ffffTf iT ijfar gt 1 farflff ffwfffaT ffTR jRtr affa^ 
tffaff ffffR'r JfaTTftT 13 SJffTf 1990 VT ffffHT gff 
ffaRTf % 3,29 6 *fRfa ^ffff ff WffT fffaff ffTTR 
12 ^fflt ^Tffffffff ff^Tfffa iT 5,5 68 afffffa ffffff 
gr afal; ffffff ffRrfTff ijffa- 5 ^, ^ffaff sfan faffff, 
ffTff^fa ffWlfaffi ffV afafa fa'fTff apT afa ^ 
rffa-tflfftf ffT I fffffajff ffT ffUTT ffff fff ffffff if ^ffffff, 
trftnfiffff afar ffrar ffft % fffffff % ffffff fffaf ffRfffr 
6.17 ff fa^ ffff 1 | I 

ffxr ffRR fr^fffffT 

6 . 3 6 ffffffff ffff ir ffffff ffRff ffTffT ffffr fflffTT 
fafffrff ffTffRf ffSV ffffffR farfffffT ffff RT ffffffffSfflff 
fffr-fffar | afk ^?r ffRR fr ffTfff ffff ir ffff'THfyR 

fffafaffT ftr fffar ffT ffTffR ff faff^iff qrrff ffirsfffffar 

ffRff ffTf^Ri Praf ffR fftfT $ fhcrff ff^r 


fflffR if ffTt ffRWfffff fffafffffffft ffg’ff ir fffffr t 1 
1 987 ffff! ajffT ffRlR ff faffTTf ffff fffftff ffT ffffT 

JffTff ffff fff ff^ffrfffffT, fftff ffffifr wrrrt ff fafafffffff 

faffT ffffT, fffffff fffaffTfffffffff ffTffTff ff'gff: fffffflff 
ff ffffT I fTff ft % fffff if RT-T faff ffff fafirw ffffrrr 
% farrffffT ffT ffT? ffffT ffHTR if ff 7 % RffTff Kff if fffa 
fffTRffT TTfaf f I ffsf *fa fa^ff ft ffffffTRff if RTffT 
ffffT, ffffT ffRTR <Ff WTffT ffff ffT yffff: ffffT faffT ffffT, 
fffffTfaffT ffT SffTffff TTTffTT JTffTff faffT ffffT ffa ffCTflff 
PffffffU T 3flf faff ff? fffffJ-? (fa?T ff?) ff RTTffffT 
ffR ff>ff ffiffTTr ff’r fafffaff faffT ffffr 1 farfVff w 
% ffff faffir ffT ffffr ffffl gR ^rt f?Rrf ffT ffi fafarff 

ff Rfffa ?r T'Sff if ffafa ir TTffffR'T ffT ffff fff ffffR 
mfar 6.17: 8 rfffa fffffmei afa far ?<[ ffr ffR rii fftnr trr 
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f T ffffF? (fff 
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i H HIT ft fi 

5 nit it iifii irri 

H 

'JTT HT 

fifiiHT 

i fpi 

f%4 ii i?r 

ST H IfTT ft 

1 


6.37 Tir-Hir i? Hrqi ^ fsir hit I fv 
Ksr ^r3TTT: wa fiftm in ht si i ht #if qr 
ftnrfti airs Tfr ft, ir ifHpit i? | aprtf^r ^qi 
Hrit fafiiT it hh if Hit ft i hi jjst hif 
sir qr HfiiH itn it nt ^rnj it, is it tjst 

17 Tf^fY ft HI liHrfHfr V sYTPT HTlfHT ^f T q 

wm hit ir ak slit sft k =pfr Hi it Twi 
fifisr TTPr fii ii i \ m: if sihr sh fruit ftrnt 
h' f^Tiqimij sririt i hti stitt it sqr^r si fsiwr 
ijti an if apt sn ft Harr msT ftefr ft i 

e. 38 in hi fnr mi it hit nru w 
| if StiinfiT sRfriririr ft stinfHr itsshth 
% an i isfi-r ft i aiiK i fraiRqsfr yifri 
fiwi | ^frr ?pr hht i a^nim irr irisTHit 
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Ttafr sirr g-jmfwf it iftin irnr fpifiit fttir f-sia 
fifa aim i nit nr ifi aft 1 1 ait it f v sf 
afiarfsi ni ft i*f ann fi wit fsr nan i 
sit hh ii aft 7 ' fHHHHn fiim ft iii if ^r- 
f?l=r nil 17 fif ST IT fiT HI irfftffn si 711 
asra it q*; fifuir stsh htth Hit ft 1 faffis an 
irr aiarr i? is irfi T?i ft fn asr iTsrr’; qr mfr fi'4riT 

u " - - « 

11% t=F 11 H111511 V\ qriq ^ fll qT8q flUT 
1P7 | 5TT a*PK flflqTTl IH 1ST 1T31K 111 3TTT flfHT 
IT fqtqTIII jq 1 qif'j q fqrq- 31111 ^flfillT ITdl k I 

6.39 1S'4 4 '5ft rr^r ^ qai IvnqT 

% V¥, f, 1ST twt 4i *inr vri Ox ^rfififn i % 
TOTT fnqq- tv 11 «jfiRTT 1 tlT ^ IT 

IT arnil: IT faYT % 1TE11 1 STTl ^iflrl 

I ufa H7; 57 TI 7TIT ^TITir ir fllW 

tt?pt i|it iqi-rr |, m iti vi i'iT'6Tfi iifi 

iit irfsTj fi: fer4 4qr ii 'prfarcT 4 t isth 

Tfifl ITT TTf: iqspTJT ^ V'R 1 ? TjfaflRrT TOT 
tutii: | far frir qifirr rarir trfi^ ifi ft 
hit fr if isr 4 rfi ^ 15 fi«riT % faqfra 
ft 1 fTi ^t -ft iifi it fn4 Av 4 «r^ar 

1991 % 51111 1 HTfll 5,000 VTTf HI 

h fiHtsfri 'prfn qsri fnn f fan if 

Tt «tV*tt iir st 5 ffcr 1991 h tthh 

fir q^arr? >p stm io iforor v hwtt ^ 

iiti: if TvsA Hi ft iffrir Htfu it 40 
afisri «ft 1 iirfq, fitiitfri ^iTitT h tjhi 
ttt tp4t ifiiir % fair hit T'S'ir if 

6 RT 1 fFTT litfH Hri PpCT ftfl V Wit 

qr fiqftn rmi #,t i 

6.40 afe tftT it 1991 v *r$Trr ir 

irq TJST sft it qwfui H^t IT H?T1 

HIT «tH 17 it 1691 HTRT fl qiaiTS 
f frn ! 31H atm Hit srflHT Hlti 43 ffl- 

II «rr Hiffr frsl ii fr is-fifr htPj 

% %p if 2 3 afuii it i oft TOft hi if 
^3. -PITH fr ir flHI ft TTTVTHT ’Xft % 

ftr Hf: fffijlf f ffrr -juIt mi 1 qrft vlfr 
| 1 5HTT, fPT ft ft anfl it, 1T1 vp\ iff ir 
Ptoit hi f hi iff fm f i 3i h: 

1991 ft TTH^I fT HHf %f?TT sfRlf qll 

st 23 afaWT ir Hifir fqrai si ft isi^it 
wsf a i if 22 ariTM ir i ht ?ff fnrt 
1991 f ifrir i TTm 5 ‘sr tor i itr ir 

flTIT Hit 5ftT 12 Hit 1991 % HtTH §tt 

tsitI % ftTri imi hi sr 23 afiTOT ir 

IlfH 2 6 3pTTt 1991 Hi 1HH fl Tpyi 

q-sirt t; strn if Ptito i r itm ft inf i 

my hi sf fiii i ii srinm: wfi 

T^riT t, fiii httt, thtsh sritiif % 
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fsrcr fatvr xto tor ?f-'Trsrf'x -Tern: M 1 1 xt * fjtoxnj % tortx tor *x sr-wi^rx srftowx forftr toSfJwrw' 

«rft iPtor err tor x'gxTT ' t, Tr ftof tot <roto ir <|r xt i wt tot snr «r. mt, firxfto tor «w 


jtjt> firsrarjrf arb- 


ir? tjfafiWcT WT to%r fa t SXT toPTTT to *-flor 
sm w,m % toxto to srxtor totorr tor ntol mm 
% hit ^ktr totox tor xfa xrxnr i 


xto toir xtxwt wf Jr Tr^tx-tox t xtojfin, xrto Ftoufr 
5JIT to wfr % xTro xunto % xtotx x tx xxjfx to xto xmr 
qro *t?t str^tor torxxto ifirfirtor, totoTtoT.fXTtotototowrfxx 
xroto t xrorfr jjfiff to xw fr iff, Tm*r, to, to wife tofr jpj»x 


7 . farfx tor xtoxrr 

7 . i Tr^ft^x xt 1990-91 to toxix xrxTfx xw to: qx 
tftX 9XTX X$T I 1989-90 ®f faffa JjRff if tot xftf fWT 

wx to «rtfr torx to toto totor rr to tosr ft TO fxtfrx xto 
totor w i 2 ,i totoxx nr qgTOx tot xfrt xto qrx tx ftoxr 


qxrtof tot Txrrrfr/ xxtox xfxt to totor x%xf tor tixt, xtox hjxt 
toX X-X 'ifxtol to q'ffl n | , Vici (RX % xR'XIRtX^X tx-T 
jjpxt xfi to 50 etoto totanrfto Tit'totqtotor toftoxto Trrgftrix 
xroto ftto ? qfxxtonffT'T sttx, v$to gf xttpt to xiqfrx to 
Ttot to % torn? to xrtor x k 1 


^ 1 xrto xTtor xxx ffa *pr xf tx, ^tofto leso-so if 9 . 1 srffTWR 
& to qftoTTTrxqtq sflx toxit tor xtof to ftox tolxarro frffr 
3 T 7 Ppr % srnpijT 5 wt«tt, ntox ftorr tt ttto to i xnTRjrr: 
wtor Trrto ^ftof nrro xto % ijwt it jf «fr 1 


XW XFX XXRT *frx TTfflTT! X?X XX 9TO if Xif'f'X XffHql 

7.9 tof TOI ^[TOTT (irraTX . 19.S1-H2= 100 ) it x/tj: 

*tfr xx it xfr fT fipjTix marx qx, i 988 -s 9 it 

5. 7 xrxxx TO 1989-99 it 1 9 L SffTOT Xlft XT, XW 


7.2 1990-91 T toXX fffHTO STffXT Xf® <^r fxitx^u ittx trfilTO 12. 1 Uftox xf I tow XTSIX 

vnxt ftoftrr —towr jjRt ijf® it ft i xtor xfx ftx qx Txr? qx *ft «nr xw ^rolr it 1 o. a tomx tor tour tour ft to 

tototto ‘'srrxfw xx^to if ftoir, urn to itx xrnr, tTO tow, irtor fqtor to tof Sr hr qftx it 7 . s toffnoT xifr 1 


fxnjer tox topi’ 0x5 % to rmrFir «tct rxx qx Ttor toar 

tot ftorr 1 ftol,'tofif-OT, xrmxxjtonxr ffT-*nmfx?r totoftor 7.4 1990-91 % toxrx totofw xrnpnxt, xifto tortlftT 


qftoxrx ittoar fttorf % qxm; ftf-tox xxntliftoxtoto 
x«r toato ft 1 q? trrtotoixr toffxrrw ftorftor ftftor xitof tot? 
tox fxtoto, toto% qftoTOrit, tort sr^w *q it, xtrywtoT ir 
■romx xiTTltor xrt it f<t xrto unto ir xrw ft to 1 fintor 


■qq Tto tor crx wit torrfxto to tox tototo ir torfto tor 
toff xqtowr x^r grotto x tortow toj to to xtot 1 tq 
smx totofw Tiroxf it tofan xqtowr totor (wmix 
1992 “ 100 it 13 .fi tototr toi ft xtoV xwxt xx o. fitox- 


xixto 7. i; to*' ^torT toe jxxrfxf i^?i? ^xxto h xxr XKXitox xr«to to xflxit xt 

(tonwx >[f<) 


tor <^fx ^xtor xtotro j^fx ^xtox 



(XTXTX: 

1981“ 82-100) 

totofto 

TTXXTX li ‘ 

iiTXXfxr 

’fixxrtr® 


*fx 

xx^xt? 



f "topi TV 

toxx 

fxrjXR- 


ftojxrx- 

toxx 

ftoyrrx- 
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wtxtx 
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XTXJX 
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XTXR 

wrurx 
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10. 00 
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9 . 1 
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12.7 

1989-90 

9. 1 

7.5 

P.6 

6 . « 

3.0 
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1 . 9 

5.4 
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1 1 9 
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vrm ’n TT^rra: btb 2 s, 1992 /«a s, isu 


[bbt 2 -w :i(ii) 

ww T^f, rrfy-fTT in-T t 1 *- triB T.Bvrrftjif f ififu If 

WTffR fflTHTT 1 96 4-S ' o* mo) 1.1.4 Jtf'TTRT HBf% 

BB H«f *t?[ 8.0 BflruiH «ff WTffa VtfB%t % HUB B (WraR ■ 
i9cu-i.i -- inn) ciTlr wftHT 1 ti h nf^«rrir%wVf BBfT ipnri 
■IT 1 il HTTSPT n'l I tf’tHB BIBI 3 T J HH-PIBT if ii/fl ‘*rr^T 

Bfsr %r Tn n *fr tbi bbti It i 1940-91 b tthtoi if 

I? BftPF BfiffBt l 4SH-90 B 3H%f Bfajft BBT 199IH9 1 
if BIB H-H TTHTTf it jf Bf? %f B, JJWTB BTC BTTJsff 

V BIBfi B tflB Bfa % lift fair HflT BfH ^BBiB iff JJHHT 

B IWHt B^R TJB’PTT B *rf3B B^TT fBHHf £ (BPB B) 

GBSB1 T 5TBf%Bt 

7.5 BHIf-BR, f%*$HR BTITR ■R 199H-9[ if BIBfBB 

BBJsff ( 1 9 90-91 B I 7. 1 BfBHH HT HBf% 1 989-90 B 0.4 
Bfpprr Tiff) BBT flTB, BTf*T7, fWH sffr M^Tf ( 14.4 

Stfirwn «ff BHfo 198 9-90 B h.3 BfBBB Bft ) % «ffBT B'^Bf 
‘JBBTB'T B fBf'TfBB oPTTBT B 3 % BO Tfij ( k q ufmuirB' BT 

Xfpfl 1 I . I BfiTTB Ttfr) % (BBtR sffBH STEfR <r B^T Bf3PTT 
>f 'iff BTfl BBST B tBT 3RIR %1 STBfn VI BBT HBHI % I 

HfflBf STf f*T 

7 0 I 4440 T' bTBIT BT B'T'r B-Bf %f hVbbI BBffT % B-BTBB 
iT W HHBT £ f% BIB % 3TT H WBFB 1990% 3%T % SffB %f 
BBfij arrif BBB RB % BftfB B*H Bfiff vfm tff f%Bj ijb 
apt % BBBiffr HTH %r BBBT B HRl iff *TB T$t I BipB % 3fa if 
ftBTT % 3<B BBT %I BBf’J % ft+H "RBr B fBBVT BTBfBr M BiT 


BBT, BfTT % ’J'BBri 1 ?: B iftB^ff fiRTBP; ^ttff £\ m m 

%r BTBTBf BBfu t 0 4 srfBHH %I fiFTBB % fVrfpT ;i, 9 
BProBTif BrffBf^ff I TffBB TBBf % BfTTB, ftTBff ffB^TT SfH if 
BTB iIb BT%f TiBF*T BPfT ,3, IIB 1 iS7 9-9t>%5(fBHB" ! 'H i| g-f Bfs - %F 

■•I'-rBl B «f|T| ffi T4V ii I lUBfoT % BTjVT it B*TM BTJT 

if BSlS B/B'Bt'5 ( I 0 . I BfoVIB, JBf 'BB'B if .1. 4 BffRTB %f 

B*Mf BBT BfBB B .1. 1 BfBHH %f B% 3fk 

W f'BfBfBB BfTHf B ^BT 1 BTB B WBIBITTB Bfjpff | 

7.7 Bnnfr i. 2 b bsb BBfHBf % wtit HtBi 
BT^B W if f I f?T|BTT BTBP: BT BIBIT % B^ 
TJBB4TT B Bf^ B 1949-90% 1 , ft BfflTRl %f JBBT B 

18 4 Bfimm $f, BBfe % % BPBT B TRT BlfBjf ] (I <; 5|1wr 

PrrrBB%ft-irf ib 48.9BrBnn %r4fB ff Wpt sibtb frimr «rr 
BTBTlfr *rfB % JJPBt if TI%f Bfin: Bf^Bf bV (b4b »JPBf if qftunjfr 
srf? f 3(178 BfBTT JiiBri %f 9«rfn fBnrff^-r %r If 1 Tmf 

if ifTBff if HTBTBH 9BT TTpfr T7% BBT bTB % fmfiriifnT jrffl: 
% BliTH, 1989-90 B $i 11.2 BfoTTB BfS % BfBfiiPpI 1 0 s Jfft- 
SIB %f Bfa ^4 BUT BfiBBT B^fl afk BtB BBT fBB BBiff B 
BTBf B sfBTT: BIBB BftTf % «P|-to( 1 11 . 5 BfimB if 

92. :i BfeBB Bfl %f BfBI B ^ROtBT TIT BH1 BBBT ^ | BBT WTW 
Brgaff B ^I%f % BFBT B (i 1 . 9 Bf-TBB %I Bfg 1 tw(% B^B %ff if 
4, ' l f B % BTBff B 4 -1. 4 IffBHrT %f B%5% I BflTVB BfBrff ff^Hfooi 
if; 8 BT<B BB« BBTTBB HDff B •TTIBl ^89^1 WB %f "PBt ip 
fBBfTBf % tJMfl B I4H9-90 B 27. 4 STfHJTB Bf? ff Tff 
ffBffEPr 20. H 5rfBBB%rtfl 5f I IBTIBHB fBTTBB B BTBTBf %f 


•TTpif; 7 . 2 : bib; ^ytff % ijsprlB: b btb-t 
(trraiT: 19 81 - 82 = 1 do) 


bThttb vU 


9BBT HBB. 

HTnT 

fB^R BWR 

f%?frB b 

■if % B>TH 

b)bb BDJR 

— 

HBBfflBTii: % 5fHH 

f*B|BR BTBR 


1939-90 1990-91 

1989-90 1490-91 

1 990- 9 1 

1991-02 

1 

v 

3 

4 

5 

6 

7 

s 

JTffr BUTT 

IDO.000 

8. 1 

12.1 

7.5 

10.3 

4. I 

2 . 4 

1. SITBfBBr BTB n ! 

32.295 

6. 4 

17.1 

2. 1 

13.1 

8 . 7 

4 . G 

1 . Bf\*T BTBB 

17.386 

1\ 1 

IS. 9 

1 . 2 

12.0 

11.5 

6.2 

87 WBTB 

0 . ft 2 4 

— G . 2 

25.3 

2 - 

7,0 

7 S 

— _ ') 

(i) BIBB 

3. 08 5 

1 . 6 

13.4 

4 7 

5.7 

5 ■ 6 

4 . 7 

(ii) 4j 

2.24S 

-10.6 

48.0 

--.1.7 

1 (S. 2 

14 0 

15.4 

If. BTB 

1 , 093 

11,2 

10.8 

2 9 

10,7 

6, 7 

4 , I 

8 W i B^BBl 

-t. U8 9 

3 . 0 

Tl . 7 

— 8.1 

19.8 

2 5.8 

'18.2 

B. 

. 001 

4 5 

8 8 

8.0 

4,2 

3 s 

6.0 

T. tra, B^ifr Bf' BTB 

1 . 783 

6.3 

10 5 

4 5 

9.1 

1 5 

11.0 

B fBB-BBr% BBTfr Blf? 

0,447 

5 . 4 

32.3 -13.8 

25.9 

Jfl 6 

13.2 

a. (T--1 *!TiJ 8BB 

0.6«0 

26 . 1 

— 2.0 

4 8,2 

13.3 

13 0 

- « . 5 

i J B19 

U r 504 

20.7 

- 1 2. H 

55 1 

0 1 

11.8 

-2.1 

ii) 87TB?r 

0.125 

7.9 

01.3 

5 . 3 

00.0 

20,3 

- 19,9 
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Of 

** 

3 

4 

5 

gy ... 

■**k 

7 

8 

2 , ftt-gtiar 

10.031 

13.4 

19 r. 3 

3.4 

17.2 

6.5 

2.6 

' - qr. ?!*? 

1\ 791 

-4.0 

24,5 

11.1 

5.2 

5 9 

15.2 

i) atqft 

1.335 

17.6 

44.3 

4. 3 

-0.7 

9.9 

21.1 

-qr. f'qw?q 

».*S1 

27.4 

26. 6 

-0.3 

28.9 

10.5 

2.4 

3 . qrfqq 

4.828 

10.8 

-0.5 

3.7 

6,7 

-0.5 

1.0 

i) qqff«roq w«rr ffq qk ^TfEar >rq 

4 274 

12.5 

-0.4 

2.9 

8.5 

-0 4 

— 

II. ?srq, qfta, fqa^q qt T 

10.663 

6.3 

14.4 

3.7 

12.3 

0.7 

0.5 

v. mwT qr>rtrr 

0.353 

- 

- 

9. 9 

- 

- 

- 

qr. arfqq ffq 

6.686 

9. 1 

20.6 

0.5 

19.3 

0.4 

- 

q. fq#?ff 

2 74 1 

4.7 

11.4 

6.3 

7. 1 

1 . 8 

1 . 5 

HI. 

57.042 

11.1' 

S. 9 

11.3 

8.4 

2.3 

1-5 

qr. qfiqfiC qrrstqkT q* 

4.059 

13.1 

0 1 

19.7 

0 3 

6.3 

10 7 

i) q,qf 

2.013 

10.5 

0.4 

11.6 

- 

-0 9 

4 0 

ii) qrroqqrfr 

0.300 

36.4 

-2.S 

32.2 

- 1 9 

- 2 . S 

16 0 

iii) qs 

1 . 7 4-6 

12.7- 

0.1 

27.0 

O.f 

15.5 

16. 9 

itW^ 

2.445 

17.2 

32.7 

4.0 

26 0 

9 4 

1 .8 

q. ^iff qqq 

0.093 

16.6 

6.5 

13.9 

8.0 

-0.5 

2 2 

q. Tirrqq qfr qqroa 3?m 

7. 355 

4.8 

7.3 

3. 1 

5.6 

0 . S 

1 . 2 

y. qfife 

0.860 

14.9 

14.1 

10.9 

17.2 

-0.7 

7.5 

q “-ifirr qtT 5*qTq 

2.441 

11.8 

6.0 

15.5 

6.7 

0 . 8 

- 


^ q*qf if 1989-90 if ft 17.2 3%5RT 

% srfqfkt; m 32 .7 qftmq war's n% qrr«rfqq ?fqf%q<qffif, 

SPfrJSR: 1990 *f; 3q% qfff if |f 2 5 srfkara Spf g^Irfir % qwt?a 
1989-90 % 9. urfamqqff ?qqrir 20 . e qfqqq 4t aaifqiqiq qfg 

53f •# qf i 4990-91 t % q^qqf if 198 9-90 if 

|t i4.9 srfasRt qfe *r qr qqrfw \ 4.1 srfffsm w qf<r 
|i 1.sftqq w?m it w qqqf % wiqrff % 4 t qqqq qqt 
qrtqf % f^PT vfr srwq w fiqfq w qar qqar 11 


qpq% 

7.8 *faF *&?i % * 1 * 1*4 *fWriq; if q% |t| ftftfBT qq^j/ 
<mi % irtTiqr trfqqrq % qqqfqrq % qqr qqq T | f% 
vkit 9? 32.3 qfamq qr’lq qiRrfqwtt qj^qf q qrqqq 
fqqqq; if 1990-91 qff f q ipr aflj if 44.0 srffmq w qwfq* 
sfma fqrqt TMqr 1989-90 if q? tfarerq qqqrr mm 23.0 
stasra an 10.7 srfqqfq qiqiq qr=r fNrq mz k qiqRr 
if qa qq % 7.3 qf?roa v'i qq-rr if 12.2 qf-roa arr qfqsrrq 
fqrqr srarfqr qw qsq fqqqqr W qfe if fqfqiqa qanqf qrt 
qfr'rrrq 1989-90 % 70,3 qfaqa w §qqr if 43.0 srfasja 
Tfi 1 ala qaf qqfa faa§a, arra ?ra sffr g-fqq aq % -^q^q 
2 5 qfasra w qrqifwt atnara qfarr qqq aar %aa sranr it 
* 12.7 qfaaa mm 1 qrqrara: ?m qqrrq m q-ffa qfaa mm? 
qr Wf qf 1 


q’qnff m 

7.9 qmrfqqT amat qqfa armor, af?t qk ^qm, qal? 
aitj? (qqqq'rfaqq qff arffarq) ^>i%ra aa arV aifrfaa; 
qq, iqfqq kr fqsofr a«n -iaqat it qqwrr ijqqf % qfqq garaPP 
if fsraw *mr *[?tff % qpqpr ijawat q 19. 7 W qkffaa 
q>r?nr iqr, 1990-91 q 9.9 qfasra q?r afe ff q’r m ^ 
qfr 7.5 qffm qif qfs qt'i q srfsrc; qi 1 fqfp-ir qrar? 
qq qfqt qpr gq^iqr q?f qfe if qqmf fqfqfei qqnqf 
qq qTTifoa qiqqiq i 989-90 % 14.7 qfawa qft a,qar if 

qfsr qt qiq 1990-91 if 14.3 qfaqa qi l qqsrqqf %.f3qqqi 

if qqqrrfr q-m q |l % qq^qq fsq qqf if qfrqqq |qr 
q ?q wr k : iqffqqq ^qrr? (20. o srfawa), fqqqr (11.4 
qfaqa), qfqr qfq ?*qra (6.0 qfrqq) afK tnaq (9.4 
qfqqa ( 

qqq faqr^f (siifq—qq 1991-93) qqfqqf 

7 .10 qrq fqq'rq qq 1991-92 afr qqq (qqq- 

qq) % <>aq qrqqq q?q qirf qq qg-jq j« #rqra qq? qq gq ( 

qfr qfqr qqcff % qrOT^T ^qqf^ if 199 0-91 q't aft¥<ff ^fqif> 

q 4.1 qfqqa ffg qr ^qqr q qfa ^q 2,4 q^qq «pf 
qfq qq q?r qf i q^q % tfiqrrq ^ra: srqfqq q*gqf % 
)£qq?iq if |f qq ffe % qr™r m f^k 1990-9 1 , mt a^qsqi 
^fsT if qq qr qf ,3.7 sfasra qf q% if 

4.« qfqqa q'r afrafr ft 1 qrqq ufk qr qq'Tqqqq 
ftq^i qrjfa atr qfqq q fpee f® qqqr ^ ^f?r qrqfqq q^qf 
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% ijFif if ' m jfls * f*n ifttin f*mrr i fn irflra, fln^ 
ijnrfr if o. s iftira if ifll jf wifi ia anj$tf twfa 
if 11 ife o. 7 ift-sra «fr i fifafm ^mif irrrijt if trtn- 
1992 % irm i.s ifim ir m *.% ti iff 

if Wifi 1 990—9 1 qfr nifniTfft if If ifa 2.3 iftllTCt «ff I 
7.1 1 1991-92 il TO ftlT^f (trSrT—'fl) i tfltl 

3rtirtf*w irpnrtf i rzurtoRT *jro ywfi> if farjirr stott it 

4.0 Jlfttm iff *|%3rt iff if 'jffpF 1990-9 1 iff TUlClf 
tufa if Tsf iff if 4.5 iffmra ifa iff $?nt if m it i ^itT 
•fffr, aftrn *ntri7 IT 12.4 ifttirn iff iftr Ifl it iff 
tufa if f£ 7.7 ifilTS if UPiiriW H *f trfaT it I 

$fi in iffo 

7.12 1990-91 ir lit nj®' HTT^f c faf «fT!H »1Tf1 
min Iff, 11 it if ni if iff it HW ijfipff % IPT^ 
ifrt it % if 17,5 iftlVTfl 8 flr in/lm (aftm itTI ) if 
io .8 afti*ra iff ifisr Tft i 1990-91 i fam ifm if ig 
off, =111 an irif % ijitff if srfaire ^ftPft m it it 
ir srfair it i crri, mff. faifif (inf iff wt-vt) i 

firi if&it nr!i 1939-90 iff ffair i impm 
in tf, iirFr nrw 1 tst 1 1991-92 i Arm 

ifrn % f^r'T iig, if, n ri j£q*r itffir, irif, mr ifr wi % 
imfr it? Tjyjff iff imr it it if 1 151'i mi i in 
if toto ^fs 17 srffwt; ifair it anf* if % faf 1? 4. 7 
T xt 1 1991-92 «rr ftifa? irfirr hr frir iff, m 
fisfan ■vtt+t it rjn ni: -?rc if n ir im wrt nir 
lit m -Tfnff % ipr if inn it 40* ifawo iff ^ftr ifr 
<fir fff irnfe it uffr m iff rnfin iijmr % tftr 
if wfiron mr ir irroi ?rft ^prmiff 'rrn if m *rr*fr 


q-fViTpff ^ftt iff H m i 0 Ttrc ipif t 717 ^ftrrtirrir 
irRrr ipjir t 

5 iWrf>T!f: i»cr jfrffr 

7.13 Tr^f wi i: i 3 Towi imiftin n*ir itir «ftr ffjfPwir 
o'ttii if jtrffrr ifeif iff srtnnjfiiRt % fair srfaif ipff ir 
*pif if 25 ifuim iff ^fij uTir iir ; it if vt ^fetf ir 

iffir iff tjtot iffant ft *ff 15*1; 1991-92 ir inrm mrc 
t ojurt 1991 if tflrr, tfrr fVrfe run Porr^ sntii <br 
ir ijFtf if 20 flftira ffg srmrtn iff 1 1 tf*ir iff if 
tint irtfftn ir »j?tf iff 10 nffiira m finr ht i ftm 
ijFtf iit mr tftif if Tflr iff Ri ir fatf ntfr »flt tnra 
ir tjRfr iff nrftfffi firin nr 1 waff trra, 8 ff it 

wffiR) nfir, mr, rfrar hit iwt ir fanff if^prtirr: 
trnrra ftrir 'jrnT |, 3 fnrt«?ftr mx it iptf affr ftlnn «nt t 
jt <Tpprtfr iff Einif R??r ff iw row it tiffin firt it 1 
ftiRf ir ijwff if ir >!% ir it 1 1991-92 ir ionffi hr i 

irtsrffnr ftin mrtr ir train irtf ir »j?if if snfratt nn 
ftir it iftf tt ipn 1% mrfin ir Jh 

1991-92 ir isfitfsra: if irr trrtT rrirtf 1 10 rrfnim if itini 
^fz MTmfin irr % nirpr nr iw, wwi iitf, ijy, m 1 
iftenfr tir «fw wrm nit if 1% t yz tff if t 

irt sffT itir i in 

7.14 irrir ui nft tRirr 1990-91 i ^fm l«rf 
Trmrr ir»nt if tfff % jjw if s, 3 ifirsra ir jf if fi 

1989-90 t jt 1.9 ifflira 1 J% t Ulif still If I tit i 
tn if 5 [f 5 ittf i 7*11 jf tjfii if m trim 1; 1 iirli, ^rttf 


irriiff 7. 3 amf sffr iirfffi limit 1 THf nr ittf it iftit 1 ' 


it 

5TRrf iiirr mt niR 

lit ifinrfi io in) 

iiit nmt ifr in mf jfrr 

mt mR (0.9 99 nr afrTT if sflT 

ifT.ril lfrrfi. 1 T.) (iffrwiwi taftra) 


it % in if 

iftlcT 

iiisfii 


inr* 

ittr if int* 

1 

- 

3 

4 

5 

6 


7 

] 980-8 1 

1,700 

1,522 

0 

c* 

0 

sS 

2,617 

+ 2 . 

5 

-34. 9 


( 27.8) 

(31.3) 

( 2 . 4) 

(13,9) 




1 MS 1-8 2 

1,645 

1,719 

2, 680 

2,63 6 

+ 2.41 

+ 0.3 


(-3 2) 

( 12.9) 

(-1.5) 

( 0 . 7 ) 




If)R2-R:t 

i,soo 

1,723 

;t, 10 5 

2 , 79 s 

+ 37. 

8 

-1.1 


( 9 . 4 ) 

(0. 2) 

( 15 . 9 ) 

(6. 2) 




1983-84 

1,975 

: 1,859 

3,370 

3,50 6 

+ 38. 

5 

-0.3 


(9-7) 

( 7. 8) 

(15. 0 ) 

(25.3) 




1 984-8 5 

2,130 

1,984 

3,9 5 5 

3,5 9 4 

+ 53. 

3 

+ 27.9 


(7.8) 

(0. s) 

(10.») 

(2. 5) 




1 98 5-8 6 

2,140 

2,12ft 

, 4,0 15 

3,918 

+ 64.8 


+ 63.5 


(0.5) 

(7. l) 

( 1 . 5 ) 

,(9.0) 
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' 1 

2 

3 

4 

5 

6 

7 

19S0-87 

2,670 

2,324 

4,794 

4,24 7 

-1- 47 3 

+ 91 • 


(20. l) 

(9.3) 

(19.4) 

(8.4) 



1987-88 

.9,130 

3,082 

6,066 

l; 5,53 9 

+ 61.2 

+ 83.6 


(21.8) 

(32.7) 

(26.5) 

(30,4) 



1988-8 9 

3,140 

1 3,17 5 

6,755 

[ 6,367 

+ 62.0 

+114.3 


(0.3) 

(3.0) 

(11.4) 

( 14.9) 



1939-90 

3,200 

3,229 

6,463 

6,482 

+ 56.5 

140.4 


(1.8) 

(l.7) 

(-4.3) 

(7.5) 



1990-91 

3,460 

3,452 

6,646 

’ 6,761 

+ 59.5 

+ 162.1 


(8.3) 

(6.9) 

(2.8) 

(-1.2) 




*trcf srr amr r -ixH Jrnrn: if tttt stir jja aim sff ass srfr 
tfPrsr afam r^r fcrjf #'*ft % mfir-T sir $ifcir mYa wir finS i 

^arf an afar wpnif srnrR iffriT afa spr arm sit ts 
% >?fTr *ft 3rfrm frarrf ifsr «P s?t i^fair 

S: ai 5 f-TTT'-Tr aST 1 | 

firmaff ‘ itffqst a ppj air arfsrf Pram a<f sir rmar a affwrr $ vi 

sir srasfafm •Kt’T'ff sY garar if otY Stff s?m sr srcftn 
jfrfam a Sa*T T*?ranfra a*r % iTfErsr nr (1990-91 if 102 
uftiTO ar srsrfV »fra if 59.5 aftisra 7$r 1 afar «i% sir Stfr 
rma m TTTsy sffftpm rr a*jftT sir a?mr if yra S ast 
if rmif naif afar Yia afil jf) 1 

7.15 irfat «flr =aWf % aaftra ^jymr S> Tarr aqrra 
rrtroTr 7.4 affr arr m if wfS aS 11 Ifarr Pp wS Ssfr srr 


10 am if- afTT a aarrrr rrurtf sir ?Ysit »rd* sfir fs^r art ^ 
tf * afVir sff afar arf S: marr sr totS Sr sts fariSr arj | 1 

afar fsaf a m if rnrdsff Trsrrf sir svfip: srffa srSt ftrtr art 
arffa sffr fsSS sri % arW sir afir arf s? snsrrr sr rw 

■z-as 5 1 

asafr (t, 1980 V asrsr Sr. stth S»fr aftr sfeTf^w spnrf Sr 
sK aasff siSftni sfmat if rw am ft aftwns T^rfSrnrt arf araY 
S 1 ariTftfw amir if, or ina afar, aftra snare sr, igso- 
8t if ;t 7 am alar srcfa error «tt fej 1990-91 if a$ $3 
um as: aim src arr frmif rfrY % rr^r rfta ^fti 

qffTsrftra ifaf 1 1 ims: fWYff, Ssff urt if, iis? am rrrir srr 

fafim 1980-RI if S9 «T*r isttf Sr %Tf a«IST 1981-82 


frRsfl' 7.4: rrmf Sr «ijmk rfYn arfa; tWV srr wsiTn 



ssaffr 1 uto 6i?4»S rftS % fari ,mt5*tr 

amsriSf (a. 

999 am sftTFa)- 


srstsrrsir if* 

BjrnY^q- srr if $ 

S>T 

aWifFtr 

*rf s? am a 

afam «F?a 

a>} w'a *r' 


STTSTT ST 

jj?a wan: tt 

flTHTT ST 

smnr sr 


(am) 

(am) 

(am) 

(am) 

3 

2 

3 

4 

5 

1980-91 

59 

63 

37 

4 3 

1981-82 

HG 

61 

46 

45 

1982-83 

2 

58 

44 

39 

3983-84 

53 

5 5 

3 8 

40 

198 + 85 

55 

53 

4G 

49 

198 5-8 6 

55 

54 

54 

6 5 

198 + 87 

55 

54 

71 

6 7 

198 7-88 

5 6 

51 

64 

08 

1988-89 

50 

46 

66 

66 

198 + 90 

47 

49 

72 

7 5 

199+91 

51 

53 

S3 

92 


*imi ajfima #«r % «nsf sz trrarfar 

nw sffT sTanz: S? fair ffa 5m srfs: ^ftai if rnm srrsf tt wimPm 1 
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j/iw>wr, ai mV 1991 vt erwrfr fair fa jjfa tt ^gqff 

14,746 v% wt vr Tifw mornim *rfaiv «ft i 


Jr ee uni vttf Jrftrn farm *n error «rr farej 1990-91 n 
fa* 51 ror Jr fan* farm vr ervr farerJt vfat % *t^sr 5 $ 
erifara ijw vi tut roerr $ 1 Jeff arr»rr if vrct qfr ^w^fr 
■re efw ww efmro: meffar <foff Jr ro 5 ^ faqftrvrJfa fafrof 
nm ro aw, v jfatfrfav ^T'ftnf if vtfa fftn qfr Jr mm urr 
error Sf 1 

7 . 16 i wJ %r fa-faro m: if cf mrof Jr ermfaro & r$m$ 
1991 % Jfarc fat flTi'iiT mere ir effa affa met % ijiar 
ijeatc ¥9 Jr fare i 

rreviTv fa?r 

qfaffa mi vr in! mcr 

8.1 ro' 1990-91 Jr tffar*r J^ffa htvtt % fro qr vjc 
row tj: 1 rofacmr rnfarv vfemrof mfr efarc wr rof ef 
wk «ft ro mff am qifa- ef iff rormrw t r q ivXfa farfa qr 
srk srfsrer mrfa am 1 error jrrT^rirt u^urfan h ror c(ff ?rm 
$er farm ijw mjmafir fa mr w <rof if f%$ at g fafaw 
ro tjqrtfi tot tot it efftfr roYff qr faqrtmr % *rm mrfaf % 
mmy* farter cm jf 1 emffmr w^nnflf Jr m^me Jriffa 
erwre qn qracTmT rorc 'tier 1909-91 Jr afara, 10,772 
fat* rot irr off rorc if wumfaer 7,206 fat* eat qff $tot if 
error 8 0 wfaro erfav t 1 ffar«f tJr Jr wfarfar Jr rn^ene 
199 0-91 vr nrwfav TO fat TO tfa % TOT 11,430 VTff 
rot (to*! erw ivft totw to 2.2 rrfarmer) mjmfanr err 
orffar 1989-eo e fa 10,624 rof? wr (error Jeff geqrc 
to 2.4 sfemr) *n 1 1990-91 % «oflfun mjmcf Jr mjme 
Wfir ercvK vt «ntrfar fam«l 4v % faro ^ «rff irfar fanr 
fa % ro* ifaisfr vnfroFft in unr row qwr t, erj- 
>FriTO 13,000 rofa wr «fV ifr 1980-90 % 3-t^ri JiTrrrfav 
faro vt qfr 13,813 vrtr wr ^ Tiftr ir vfrff efr ro 1 1 


8.2 i 99 o- 9 i if ros m 2 rnm fofm otit vr mrofar 
faifa 4 *p v faro if iffaifr fa-fa Jr rrsmrr Jr ror rom 
| far m2 Jr ro nfaf if mf if nfEivfar wmr ur^mfaw emt Jr 
rorff vfav ifa mf Jr affarr ermi if rrwrrJr Jwrr ^fa 
Jr ermi roffr fare arfa tfr rofn mrf e^r 1 1990-91 Jr Jkror 
ro? mm ®ftr J^rffa erevre tft medin ftsfa ^Jr w faro 'w 
rrt 1990-91 if ^f mfa w^mfmr rrn: Jr«farv p mrr «rr 1 
1991-92 Jr sfafro ror if mjmfmr roc me “fr 9,977 irffa 
emi Ht erfar vr efr ^ 1991 % ro*r rrm? if ff trfawr 
jr rrm 1 er^rrfaer m 2 Jr TFspiJfafa' irf Jr mefro $ 
mjmfair m Jr fa unir efr rofar w rnrf Jr faqfmr rofar 
mr mff | (errrof a. 1) 1 

8.3 24 ^rrS 1991 qff #t if ropr 1991-92% Pnrfaer 
roc Jr mjme erfaffaer rormr gew me vr fftro? if Jfa qc 
qmrmrr mm mjmmr: 7,719 vefam? 2 i| sft 1990-91 jt" 
10,772 emr Jr ijiirfffrr wjmrr vf g«wi if 28,3 a fa r m j 
rot 1 ?erJr m[ mrr vsrm t far 1991-92 if roc efatft jur 
qfrow vt wro 6 . e afarmii' ro w^ferr e^m rof% 1990-91 
if m^ferr ro 9 .8 rrfaw «rr 1 

errorWm ror 

a, 4 fqro vr mfro ftqfc if Jmffa wtor Jr roc 
tf*ft VTrfrom Jr %of sttot vt erm% ro.J|g m2 % fafro 
mef %f nfrt fajfq roq m«rfmr fror mrr m 1 qcqcrmr 
mcr 3ffa ifafim erevR %f rnroffa froJ' tv q^ f^ro >ro 
errort Jr tirorffa rofamrff if efrorow mfa/fa f vr ^ 
sfar ^f rofa S oiqlJi m2 qff row grorm rofff mro enr- 


mror s. 1 : JwJmrc m2roTJfaftrrereTOTqffiTTOfaqfa3fatJr Jrfaro'qr't Jrmfarwwe-- 


(ror? evi) 


rofw 



jTTffqrrrocmcr 


Jr-T qrf erreffa Pct# t% vr faro 


1988-89 

1989-90 

1990-91 

1991-92 

1988-89 

) 

1989-90 

1990-91 

1991-92 

1 


2 

3 

4 

5 

6 

7 

s 

9 

roemprre 


7,484 

7,337 

7,206 

7,719 

7,484 

7,337 

7,206 

7,719 

mmrftrqrqTftTvmfart) 

mfra- 









1 

6-4-9 0 

2,40 1 

1,170 

2.679 

2,27 1 

2,036 

2,01 1 

2,712 

2,427 

W 

20-4-9O 

3,78 2 

3,497 

3,204 

3,716 

3,508 

3,722 

4,050 

3,209 

3 

4-5-90 

4,976 

6,043 

9,754 

5,508 

4,378 

5,461 

4,994 

3,962 

4 

38-5-90 

5,839 

5,176 

6,638 

8,409 

5,001 

6,392 

7,0 58 

6,764 

5 

1-6-90 

6,134 

8,865 

8,228 

8,025 

4.180 

7 ; 67 5 

6,907 

7,534 

6 

15-6-90 

7,525 

9-508 

7,608 

11,020 

6,976 

7,784 

7,463 

9,607 

1 

29-6-90 

8,667 

9,824 

9,107 

11,503 

8,582 

7,8 58 

7,703 

9,168 

to 

13-7-00 

9,468 

) 1,378 

9,996 


9,035 

9,50 0 

9,883 


9 

27-7-00 

8,515 

11,382 

10,128 


1,344 

9,140 

8,185 


10 

10-8-90 

9,300 

13,416 

10,976 


8,331 

10,277 

9,018 
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1 

2 

3 

4 5 

6 

7 

8 

9 

11 

24-8-90 

8,332 

12,596 

8,729 

7,029 

9,938 

6,343 


12 

7-9-90 

9,897 

13,26 5 

10,290 

7,355 

20,664 

8,209 


13 

21-9-90 

8,831 

11,535 

10,280 

6,723 

9,1 11 

7,269 


14 

5-10-90 

9,438 

12,953 

11,971 

7,253 

11,186 

9,245 


15 

19-10-90 

9,249 

10,375 

10,755 

7,474 

9,669 

10,241 


16 

2-11-90 

9,079 

10,934 

11,830 

6,424 

8,901 

10,438 


17 

16-11-90 

9,422 

13,044 

13,636 

8,081 

12,403 

12,476 


18 

30-11-90 

10,308 

13,789 

13,001 

7,875 

12,748 

12,978 


19 

14-12-90 

10,154 

13,317 

15,330 

9,065 

13,634 

16,159 


20 

28-12-90 

8,546 

11,789 

14,097 

8,060 

1 2,611 

13,029 


21 

11-1-91 

9,172 

14,206 

15,093 

9,679 

15,277 

1 5,056 


22 

25-1-91 

9,134 

14,158 

15,123 

9,334 

10,255 

14,621 


23 

8-2-91 

10,187 

13,675 

15,442 

9,965 

15,395 

15,447 


24 

22-2-91 

9,437 

13,790 

14,627 

9,742 

15,804 

15,107 


25 

8-3-91 

8,597 

14,266 

15,072 

9,228 

16,383 

16,064 


26 

22-3-91 

7,184 

10,290 

11,969 

8,175 

14,344 

14,486 


31 xt4 


5,810 

10,624 

11,430 

6,503 

13,813 

14,746 


firmer 4tw 









qjtft ftwi^f 


5,060 

6,398 

6,187 

4,347 

5,843 

5,841 


j;^pft ftwnfr 


9,001 

12,262 

10,068 

7,771 

9,772 

8.185 


rffrrfr ftwnff 


9,457 

12,314 

12,803 

7,747 

11,622 

11,938 


xHtfirmiff 


8,503 

13,001 

14,108 

8,947 

15,182 

15,075 


ftrfnr x4 wteir 


8,1 14 

10,947 

10,818 

7,309 

10,635 

10,337 



@ vnrtfPr fcarf % wfiKlwf it wnirfr^ 

3 xtf 1990-91 % *pnf 4 urn?! tft wfftrcr «rrfNr*I ^pTf tra xxt % srof if qrPpf ipryw 'wqT^f i 


ft«Mt: j. tt4 1989-90 %fatf 23*nrwr 1989 % wsrPrirfctfPr rtTOn: xrT'fnrnf’T ft-** i'xr w x>f Tifirr 78 xn^ffir 

721 . 43 xrt* w rtxr fc <sff xftTfaffir tprr xfar & <jrT. xrq- x?r vjfc<rr vrnsfrir ftJj* xV jrer w«rd^W *pr ^ 
x?r arrft >tfr ^rtfr w t - x-im wr^r "^%r srfn^fir4f % srftwm 46 iffem ft fax-fc xtf Arm it $ 1 

2 . «cxz 4441 xrwif % xronr x* wr igss 89 *r s,642 «n f«T 1999-90 4 10,592 xrcty tptr i 


9?t!fttr HIT, W-JIM) TIW JtTfaxf *tft gXRT if xrfsw 

^ftrar’if «tfr xfe it iforart 4 *rcrr xnff spirtst | faraif 
tost xiPfR xrrwTpff % rnxnr xff ^nnre^r it smrx xt 
grug(ti wi 1 1 ^vtfPr tot % w % faferer airf vft 

W 1989-81 % WfWTt WXTt XliTTTX' XTatP, IT VtXTT £vft 

^ntx 4 xtYtrcf stoP 8 .2 4 ftif *w | i j 

8. si TOTuni mr trot ijiftsw w % xf% xhxrt % 
whtwt itxrt ttwWw XT? 4 Pra% xw % xItpt XriXTt srfsP6 
** fff I iff 1980"8 1 *4 8,299 XrttJ ^<R 4 X?XT 1985-8 6 
if 21,857 XPlT W4 {ft W UXT 199 0-91 4 43,331 XTft? 

w4 1 *vff % Hfaw % ^q- Sr mpw Tnmfw snrr 

198 0-81 % 0.1 sHm 4 wr* 198 5 8 6 4 8.3 JifirTO J> 
VRT IRT 1990-91 4 8.4 SlfipRT ^pt Xlf ST^m^T $| 

i99o-9i 4 rrp? Trx<p>f)i4 xts jm PtxPjit *ftraiff xir *pm 
f*ft xo %x<!T q«t? 4Wif upt iff 'TTirnrs' xr£ if *nrr%r |^r 
(xto " 4 ” afft "f 4f txr) 1 

s. 6 % xHnr ■(.mxl'fm *rrt vf fxn 

«T«fW % WW (%T ftr WTJff 8.3 if fiwi W ^) 1? TOT 
XTOT t fe ft-^fr fipr TT Wwr 1980-81 % 15.4 HfffTO 
t OT ^JXIT 1990-91 if 9.2 HfSTURT Xlff W«JT if 

xuff % srfBWTfsW Bfw % ftn HPIW T 44t OTTT % ^ ly^ 


^ 43^1 wxfa 4: aflTR wpt anr 8 4.6 jrftrticr ff xyin; 

90.8 srftisrcr ?f w i ^fr wfaf % Mim xnnr ^ t^n 
c rtwitt wr2 w 3nn i98o-ai X: ww : 32 3 afnxra tm 

29.9 srfirro ^ X3T frtP 1990-91 4 X3T5T: 18.5 n filU RT 

wh: 24, s nf>fx\‘<f t? w "srafiT tpx ^niraf (ftRir m, 
'fffx^T ffrfSRt, TOKlIilOi ?W iWT 4 fWT 
*rrfx iirrfipr 4 ooitwl if wf 4f »jwir. fxrr 

•xxwi 4f ipff i #fl4f fr, i99o-9i if sraitnft if xnft % 

47. 5 afwxra snr 4 f fw ms wit >St ipfr m'r ioso-si % 

Pm XITXPTI if ^38% 22. 5 JffimTiT 4r 4nr % yjir ff *ff ffftv 

11 

8 .7 if^iEpff ir to xwff ic xffr jit prt ^ 'rftimr?im , i' 
^ w % xltiTT >firtf tor xff ^?fr m'oowsi Wr it 
flip i xtifni TRXiR xff xxrrqr ^ifr ^Trafr 4 f 53- Ttftr xjvt 

»n4 1991 am if 2,79,528 XTT? IPTH Jf »l4f 4t ITPXT 
4sff 3MTtf xrr 53.9 yffl'nifl 3fnr I, ux'fxi TO’f 1981 ^ *fu 
if XJ Tjftr 48,451 XTff wt ill *TXTT ^iff 3TTT? TT 35.6 
aftVI5 <fr (vTTtoff 8, 4 ) I 

s.s ^nr^xrfiftrjffir x^fr hpri or nTxir xjrff 
5t ^nirraff ft vrrafW »Tt tpoiMr wwstorti toc 

jWt 1 1 aft irarw irtf ^ jii i?r2 fTvrr TfparoT hr if 

mtotI % xrfirf 3<TifR ir 1 1 



f*T* Il-qu* 3 (ii) J TOs =rr oti? : irr# 28 , 1992/% 's, 10 U 1689. 



SFtftt &,? 

: jftfe*, *4fc fpp?t tftx Orar<?r irTt^Wf* tot 

(vtt* vrft) 

"TT 

rr«R «.rsr4ftifft 

Tnr^ttflq 

tpfffrr 

< C3TOOT9' 

TTW 

3T*TT ijplflt 


STRT @ 

'TWlgJ 

TOT 

TOT 

*131 

9T W! 








1 

2 

3 

4 

5 

6 

7 

1980-81 

8,299 

5,110 

3,551 

2,477 

2,03 7 

1,26,013 

.1981-8 2 

8,666 

4,503 

3,20 7 

1,400 

392 

1,59,760 

1982-83 

10,627’“ 

5073* 

3,368 

1,656 

1,308 

1,78,132 

1083-8 4 

13,030* 

8,171* 

3,940 

1,417* 

2,540 

2,0 7,580 

1 984-85 

17,416 

10,972 

6,055 

3,74 5 

4,225 

2,31,387 

198 5-80 

21,8 57* 

13, 543* 

6,100 

5,3 15* 

5,889 

2,61,920 

108 6-87 

26,342 

17,036 

7,091 

8,251 

7,777 

2,91,974 

19S7-8S 

27,044 

18,431. 

6,559 - 

5,816 

9,137 

3,22,616 

1988-89 

30,923 

20,7 70 

6,503 

5,653 

10,51 5 

3,94,992 

1989-00 

3 5,630 

23,720 ■ 

13,8 13 

10,593 

1 1,912 

4,42,769 

1900-91 («P) 

43,331 

30,207 

14,746t 

10,7 7 2 

17,585 

5,18,500# 

1991-92 (WflfW *TO tFjnPT ) 

38,475 

27,791 

9,971 

9.977 

17,766 


1991-92 (Omnrer *p[tr) 

38,727 

24,191 

7,710 

7,710 

13,854 

5,80,463£ 


TOTK Jjfiff IT OTW w; jp.SfWfl- % *R if 


1980-81 

0.10 

3.78 

2.61 

1.81 

1.50 

1981-82 

5.42 

2.87 

2.01 

0.88 

0. 55 

1982-6 3 

5,97 

3.35 

1.89 

0.93 

0,93 

1983-84 

6.28 

3.94 

1,00 

0.68 

1.22 

1 984-8 5 

7.53 

4. 74 

2.62 

1.62 

1.6 3 

1 085-86 

8.34 

5,17 

2.36 

2.03 

3.25 

1086-87 

0.02 

5,83 

2 . 43 

2.43 

3.66 

1937-88 

8 , 13 

5.54 

1 .97 

1 . 95 

2.75 

1988-80 

7.83 

5.26 

1.65 

1.43 

2.66 

19S0-0U 

3.05 

5.3b 

3.12 

2.39. 

2.69 

1990-91 

8.36 

5.83. 

2,. 84 

2.08 

3.39 

1991-9 2 (torffts wim?rR) 

0.50 

4,17 

1.33 

1 . 33 

2.3 9 


(gj ^ ij ^ferw srftr srftfeifl % fruT^nr % wr 5 TOrr 5mftr?r stfitff ft firs £ 1 

* wnsftir far* to 4 ftftrtfirc % fft^ tt ft* ?rc 1982-93 *r 1743 v?n? ift*. 1 as 3-34 ip 4uo 

ijft <fk 1085-86 5p 1628 *PT>?^TOftTOTTOf* W WTlfttf far ^ % I 

,. ¥fx<.ffiir ft*i ^ % w^rrn.' ^ i t-i f ■■-: *f srfarS i 

$ sr^rrfftrr Mtet vr «twto 2 & 1 

(^r) «rmf fttfrftrcr rprrofT if 11 

1 ( 1 ) wfof *hkpt w tT ’' *fi*ft'« >\ o*u HT.iftra «9P-if it r*ra srrtfrmUj 

2 vfisr sftft: OT'w^wf ■*> ’rfaiwi £ M qrfft* ffftt 1939-90 <pt to- s 4-s 5 i« i 

t^ • ifafnT % *nrs a*n *refV* Pw *fc % irfftftw ^ * tf^t* ft«n ntfartft 19911 
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8:3 : CWW TmWta Rli 15 faff sttTTRT 


(>^>? wit) 

frff fVr mw 


vi 


faer 

OTTTC 

^ 0 + 

*R- 

HomR 

'rtrcpw 

wr 

afto 

(3+ 4+ 5 ) 

Tfareftoftr riet 

( 2 + 6 ) 

1 


2 

3 

4 

5 

0 

7 

1980-81 


1281 

(15.4) 

2679 

(33.3) 

1862 

(22.4) 

2477 

(29.0) 

7018 

(84.6) 

8299 

(lOO.O) 

1981-82 


964 

(n.i) 

2913 
(33. «) 

3389 

(39.1) 

1400 

(16.2) 

7792 

(88.9) 

8666 
(100.0) 

1 982-83 


1258 

(118) 

3771 

(38,5) 

3942 

(37.1)' 

1956* 

(15.6) 

9309 

(88.2) 

10627 
( lOO.O) 

1983-84 


1338 

(10.3) 

4038 

(31.0) 

0237 

(47.8) 

1417* 

(10.9) 

11692 

(89.7) 

13030 

(lOO.O) 

198 4-8 5 


1492 

(8.3) 

4095 
(23.3) 

8124 

(46.7) 

3745 

(21.5) 

15964 

(91.7) 

174146 

(lOO.O) 

198,5-86 


1440 

(6.6) 

4884 

(22.4) 

10209 

(46.7) 

5315* 

(24.3) 

20408 

(93.4) 

21857 

(lOO.O) 

1986-87 


3024 

(7.7) 

5332 

(21.0) 

10525 

(39.9) 

8261 

(31.4) 

24318 

(92.3) 

20342 
(100.0) 

1987-88 


2893 

(10.7) 

5862 

(21.7) 

12473 

(46.1) 

5816 

(21.5) 

24151 

(89.3) 

27044 

(lOO.O), 

1968-89 


2460 

(8.0) 

8418 

(27.2) 

14403 

(46.8) 

5642 

(18.2) 

28463 

(92.0) 

30923 

(lOO.O) 

1989-90 


2595 

(7.3) 

7404 

(20.8) 

15030 

(42.2) 

10692 

(29.7) 

33035 

(92.7) 

35630 

(lOO.O) 

1 9 90-8 1 (w.o.) 


3984 

(8.2) 

8000 

(18.8) 

20575 

(47.5) 

10772 

(24.8) 

39347 

(90.8) 

43331 

(lOO.O) 

1991-92 (*forftoo»E«ROFt) 


4000 

(10.4) 

7500 
(19.8) 

16998 

(44.2) 

9977 

(25.9) 

34475 

(89.6) 

38475 
(100,0) 

1901-92 (OfOTO THE O=J0T8 


3510 

(9.3) 

7500 

(10.9) 

18998 

(50,3) 

7719 
(20.5) 

34217 

(90.7) 

37727 

( 100 . 0 ) 


ftnpjft: *1 ft# ^ wWnf J*T Pm/*W*T W P frfo r ITi if JTfiraiT *NT 11 

+5 ® hhI * *Mr if ff %rw$ %wr wist wra % «ptcjt pn«fr s. i i if fa* ^ crtaff t Pro ti « $ aft ^rroftn' 
v fW fwii tt <naTfw $1 

* TwftT f^pf *iv ir rfh VT'ywnr <st^«p M croft *ft fas »rn: i 68 a- 83 , % 1,743 vrf* im, 1083-S4 % 400 

«FTt¥ w; Wk 1985-86 % 1,628 ITffW WS RCTTHfsr ^ ICfif JTTfw OR |l 

X tr’R <to?rnft if w*r the, wfar fofiiot, tot Trffcnrt, jorfarr fofsot orfe wrforr 11 

$ orr.tfta faro iV % oro wff cfa ciftpff if offrooV % oet^ % *ro anft faR or 91 frofftr oram faff * oe -o* vt if 

oFcoTfari 


Wfa: viFrq RRfTT % WZ HW 





[totII— ar>i 3(ii)] 


irtot m Tpspnr ;aW 28 , 1002/^ s, 1 b 1 -t 


1691 


8.4 ; to wvw* # vmt iartm? 




TOf 

TOtwfX.TO 

arur 

WTO 

Mtftpat 

f*fa aftr: 

JTiaflBTT 
fafsr afh. 
tot tTftnrt 

ysr 

artTrffar 
• TOTHf 

rPT 

ifcrmfi 

y 

itTOTTf 

1 

2 

3 

4 

5 

6 

7 

8 

1980-81 

30864 

7976 

5977 

3634 

48451 

11298 

59749 


(22.7) 

(5.9) 

( 4 . 4 ) 

(2.6) 

(35.6) 

(8.3) 

( 43 . 9 ) 

1081-82 

35653 

9375 

7203 

3627 

55858 

1 2328 

68 1 86 


(22.3) 

(5.9) 

(4.5) 

(2.3) 

( 35 . 0 ) 

(7.7) 

(42.7) 

1982-83 

46939 

11098 

8789 

4364 

71190 

13682 

84872 


(26.4) 

(6.2) 

(4.9) 

(2. 5) 

(40.0) 

(7.7) 

(47.7) 

1983-84 

50263 

13506 

10388 

6004 

80141 

15120 

95361 


(24. 2 ) 

( 6 . 0 ) 

(5.5) 

(2.9) 

(38.6) 

(7.3) 

(45.0) 

1984-8 5 

58537 

17157 

12547 

8563 

96804 

1 6037 

113441 


(23.3) 

(7.4) 

(5.4) 

(3.7) 

(41.8) 

(7.2) 

(49.0) 

1985-86 

71039 

21449 

15410 

11433 

11933 1 

1 81 S3 

1 3748 l 


(27. l) 

(8.2) 

(5.9) 

(4.4) 

(45.6) 

(6.9) 

( 52. 5) 

1986-87 

86312 

24725 

20204 

1 5006 

146247 

20209 

166546 


(29.6) 

(8.5) 

(6.0) 

(8.1) 

(50.1) 

(6.9) 

(57.0) 

1987-8S 

68646 

28358 

26170 

19164 

172338 

23223 

195561 


(29.6) 

(8.5) 

(7.9) 

(98) 

(51.8) 

(7.0) 

(38.8) 

1988-89 

114463 

33833 

3470 2 

20992 

204025 

25746 

229771 


(29.0) 

(a.fl) 

(8.8) 

(3.3) 

(SI.7) 

(6.9) 

( S8.2) 

1939-90 

133193 

41791 

45273 

19502 

239849 

28343 

268192 


(30.1) 

(9.4) 

(10.2) 

(4.4) 

(54.2) 

(6.4) 

(flO.fi) 

1990-91 (ft.*f.) 

151352 

49071 

57208 

21807 

279528 

31831 

311359 


(29.2) 

(9.5) 

(ll.O) 

(4.2) 

(53.9) 

(6.l) 

(60.0) 

1991-93(^.51. ) 

171589 

56281 

68046 

24162 

320078 

35123 

353201 


(29.5) 

(9.7) 

(11.7) 

(4.2) 

(55.1) 

(6. l) 

( 6 1 . 2 ) 

ffe«nff: afte^f if ftif oif wtait a^ror 

<rnir T rjrof or 


if afroir w 

awfftf 1 




arm: "ffTOf wi t 


S.9 Tfuftf&H TpjTOff % *Pjm 1990-91 % afTO fTW 

rapr aff TrfVr i,09,385 TOtj too 'ft Proff aro if to- 

trrflrti tto %■ 7,251 arrte aoif afr arnft srffrai ^fii < rfr- 

wftra ffXt 1 1 TOTroff tow rnrrofi, to* or^t m- 

Tffrfv TO^fr Trwff tot wtftn (Surf aft *rfa*r nT-afroi w- 
ipf?T % anroi tot if to^T srftiar a% % tow 300 vtTs 
TOlf TT «T? TOWTftW TOT TO art ft TOrffW ^TmfaW 

% jTTO’tfa to: f*tw tot 1 wt Trst'w % war? w-joh 
ft 862 ar% to«t to ifrr aft am «fr aftr a? TO’twrs'- 

a^an: ft)TO*j9F aflr 15 m top if at 1 TiroWta aft 1990- 
91 % toot ft <p.a iT if aftrorwr^ TOmftpP TOTatrof 
% flap cja^ufi tout fro fromr natTO wfftfVan totto 


3faw afh: ina f£t ttpt tot to a>*T faw^r wit toi n<f%- 
*r jffr fV^n: 1990 % ftfrr-r to *ffafwi air srarft 
falfft sftfffTO TO TTTOT $ TO ft 1,600 anftfTOft TOlt 
atpr an wfron to i tot % ftrof ft aft if at tot , 2 ^rrt 

afh. 30 toNt 1990 aft TOT if fttftf asftft aft ri 1 *tPt- 

ftan to % ara^a wi^tro aft $ ftfttfisns ih-jumi ft tout to 
T rstpT, faftaro ft fttroroat fttr grata apar aft tot^i 
ft trrtt ftraar aftwtai jt i tot sranrr, tot if toWi ft 

ara^ac ftwtffio snjroaf ft w-jwt to tot aro w^roaf ft 

7. 1 aftiaps arfaar to ftftar 1990 if araa if to$h aTarrftW 
flraftftf ft tow if «<*5K if wrroiH Pro ar Pr aif an*-. 
aftftta ftafft ft fTOr ito aftara aft afftar ttsttoMW *4 
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1991-82 Jr nrft tiftfr i ns mm oft aft at far 1991 - 
92 Jf nnift ^tott in mriiMta tost nrft amm: rw 
ftvfl swra to mmn 0.5 nfaira in; fftnr wmnri Ta nm- 

Jr n^r nar nr ffcfr nrftfr fttn aft ftr trnfft Jr ?nrt 

fttmTSnn'mr tnrfttntn nTOTr-nifffft Jr mama nr man ft«?r 

Etftft tr»rn>fft mar mr ftnt mw fttfr nwn % 3 % 4 

tfftira air 7 $ mmnr %y fft maftt % am if «n 1 " 

TprftWtn narntTW wit trcwmn fOTt 

r . 10 ft? to: % fttw mfanaFrr Jr Ermiann tra- 
tero mfarn mf^ua qftwEra Ewft 1990-91 it 
ji rriftintn 3flr ^irarn ft^tra aim awn ft nan fa qm 
Tpf *f ftnrm trwrt ft trsrfttftin tmnffaw ftt naifftna 
mfam ffnftntar ftr nfrorr ins ntft nr anra fftnr | f,nr 
mrft am nanra 7 r aftfrf fa aft 1991-92 Jr aria ftft am 
rfta aft nr nma traftr ft Emit waftt-fm naftn fnnr ftrmar 1 
rmrron nr Ear nmm mrmatnr Jr fanra wft nfnnr qt 
afar Ear nnr fftnat Tt trarnfaw nr na ft nn mt 
nmft % mrra aftm nwrft nr amra ft 1 

ftafftn tot 

K .11 Trnftt'frn wraaw nrirn ntft nr nfftm smEn 
aw; Jr to tra fttf ra nr?- nr trftr ftrPraft aft nr n,mn 
Jrwjn to qr 775 nt njn nr nftr. 1991-92 % siftra 
owt Jr , 7 , 4,475 toT? tnn ft ana Tnrft'fnin mi fti nfc- 
nwnr nr rntfr naFn 1990-91 JT na trfJr 43,331 tot? 
tow nr 1 nroftn tot ft nEnEro tow tmrftTftm mi Jr 
iff ipf; fwr nitar tiro? ftt nr-nfamr ®nv % tin Jr >jfTO- 
tow ft nfann ’jEmr anraf sitr nr nprifr: (i) rr^nr TOtR'r 
nt ttri Jr 994 ntr? ml nr TOtrfr (ii) tr^Tn jnm ntirm 
ifr ntarinn to? too an Jr araft?, ntn n nPcrorron 
trnft sftt trn tlni irt nmarna n fst% % mm 
Prn-nrn nrJr nmf Jr n.fr (iii) ntnrr'r wn n nfnrr tt- 
vfi Jr %nfra ntnrt nr ifmtr TTift^ml % 20 nfma m 
wrnjtni' to sftr fnn.n nr fnltT TOrrwl % TfsT Jr fnfn- 
4tr toI nr otw to --m nrn ft fnqJr 1991-92 if 2,500 
to?t? ml ft: mrrTO s m kTI i to % sVr-r ft: mf, n:n- 
aRt ft: ttAtot t«si --.nifm muff n't Uto: tot- rn:- 
iftntn msr 1990-91 % k . 4 ttF^tot nr ^nnr Jr 1991-92 
Jr tow ftnr totpt m 0 s nffttn tb t>tJt nr amr «fr 1 

s. 12 nr'T nft ft: tot wr ^rft nn nafa ft: nftrn 

rnn Jf trftfsR TOtnr gnaia nifftin mint ft: tor ft 
rri.vpftn fwrfa sfV 3 ffttt nnr 1 

190 1-92 nr fnfttfta tot 

8 . i:r 24 TOnt 1991 nr ftnn ftsp^q fnn nq ftrora 
mm 7 ft: FnvfJra tot ft nt am tot ft:, toto nt-^fftnTO9 
«rnrrt Trwftrnm TOrtfm nr .to aftr ntfirnr nft nir 1 tr»- 

ntiftTir m Jf tot ft tow TrnnWm mi, nvn mi -mi 

ntntrir':i nr? ftr.mtf. ft mrnfr nrfr nr nfftnmTr in to! b i 
to jftt- rpn nt ftwrfft 3 TOf nt 1901-91 ft tow tnr- 
nMftr mrr 37,727 nttr ^nft rfrft nr w^nm mrrnr nnr 

| TT 1990-9 1 ft: .43,33 1 TOT? -mn ft> m ft 5,604 

irtf» mft tot {itowtit tow ftufr amr? n nfftnR «ft 
TO Jr TO'T tTTOftftftr mTr 1990-91 ft: s .4 nfftwn ft mr 
Bint 1991-92 ft 6.5 afJmn m Trftnr 1 


3. 14 ntntpro aRrr 9,724 tow mn fjtft nr tortt 
toirt tot wft nFaftroi ftarwi THTft ft: arm rot nr from 
ft iff fftm tot ?r 1 trfftftm ftaron nsrft ft ntmftt ft ftrs 
nt amt r[Tft nraft 2,005 nA? mn nt troTfim -1 F*r nr 
nt f^rrm ft ftft nt 1991-2 ft 7,719 TOttr mn nwr 

ftA nr. wwrn & nafn 1990-92 ft to wfur 10,772 toT? 

mn ftr 1 w tor^Ti ir to, | In tprm mi nr m 
fmrft fnrtft wt ftffttRt nfe nPcnFin si & 1991-:-):. 
ft 13 ft51 toT? mn fttft nr towpt % ftT 1990-91 ft 
17,595 ?Rt? mft ftfq.TO'r ft 3,791 toIt mn nn ft 
(nrtftr 0 . 5 ) 1 

8.15 tow tmftftm mi am tttto mi ft nFmfepr 
nftt ft Em nt-ftwm *mr nfiaro^ ^ ,,TT ’’W & am wfr,-- 
ftm TOiETtr farm tot ft 1 mrfft, mro TOmftr ft Em fnft 

aft nrmiH ft mw mf ft 1,7211 nffa mft «f? f mEf r 

«N 

nr mfr | amfn TOmf ftr nrnEnr farm ftr to to 
ft to fr ’STtfl ?T, ft Em nrtf httor nftr fnar tot 1 1 
ftm trErftnn mn ft ftormraT ft fttrar wriTftr TO mtR nrft 
farm Tift mrfttfftr aam mjmftf ft $: mrEftr ?E mft ftr 
mm ^inftnrrmT: mm wamn ftr tfrftro 1991-92 ft ftm- 
faa smarm ft: tr’roi a 4 . c a fawn ftr nn: natm g 1 ftafm 
ana ft piftTarfttn, arortl w^r ft arnff Jf 2,500 nttr 
mft to ft fafrovr ft thit ftr nro ft ft: arfaw fnm tot 

qr^ i'fartt a ft tot ftmrftf fttt Tmmfftm ft' ofan 

EitrWf ttot ftr ftr Tr^r ftt wm’ft (fft aftr ftfaftfan 
ftifn ftfttfr totot ft Tftmr fnar am t) wft s.fnftmr mr^ 
ft 19 90-91 ft ftrtra 2,617 ntri ann nr trErfma wwm 
tjrrrft ft Em ftarmr Tjaift ft Tma ftr faft aft ft 1 

s. 1 o Erftftr ijsr ft man aV faaw ftr nft n 

fpq-rr wsrj ft ft TTOftt nt totot farm am ft I TOT 

Tara ft ftnftn ira ft fnftr ftr mfan ft faftftr mm n 

ftqur Tnft Tr mft ft ftrt to to mtmt to ft tpt nr am 

y 1 rift qqftt qt TO ftfttfl man Tta nrjf ft*.' am ftftr Fnrer- 
ft ft mrft ft ftfttf ft ftw ft aft nr nrrmfi 1 Tnra ft 
■na 4 n ftftnft mtftrat ftr ffta ftmr rraft ftqft fftroraf 
ft mnft ft Em artava tit an ffitf "arm fanra am 
arn nft in TOma \ 1 an ft if ft? nnm to ft ^ to 
^ trft tn lift ft fafftna at ftftft ’Itsrr fnftft am mrn 
sffna qtq wV »atw to Fn-ftr marftn fnar at nftar 1 

gqft anrm, na ftnmft mwfrar ft mam, jjtojt r jEm 
frxrr wtto: ftnm «ift ft ot-maraftr ft mart to fftn 
ntft ftr m^nfft ft aft ^ art ma ft, aft' tnaiftra ftafar 
sfjc^ mtft ft Era (aftri am farfftana iTfaE-ran ft tor 
wftfaia mjnfa ft ft mama nt ft aft & 1 

n 17 irqr am nnra ft sftraa fttf m mEa 3 0 ana 
,99! qq at mrft nftt tpftra mam ftn ft waitifa 7 nr 
wftaT mn fafuaf ft raft ft art ft Etrw ftrf gram 
arta aft ftr niaftr ; ftft ’ umnrftnff to m afftara wan 
ftar ft an ft nrw nimn mrr nft tft^ia mam an am 
tfrnf-njr Rrrft aft Faftat ft Em nn man ft nron aar 

%■ Fto £ 7 ?wim fnar amar 1 
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ST^S VT TTSS* Sit 28, 1992/sS 8, 1911 


8. IS ts if TSIS S 7 V TTVq if a§S if J^HTT Vrt V 

fas vfr arsa it araia & i jjfr aiarn qq si 1 ) jqra artr % 

*Waj, ass rtraairtf v rfas if +r aria as rtf rtf 
tv aarnfartf rtrtrtr s<ns vrt if sts fr if fir artr sfa v 
WS/*? % l pfaTTS 3TV ^qq qq qTTfr £| 

8.19 »nsa if frfT aft? artrts e^arf v fsvis qr saf- 
fav as fwi art 1 1 ?a rtrtf vi 3 tpt rtnraT wim vr 
50 qfsrTS $f rtjjrr i fsvis rtartf vrrtarfs vr gsfatrfTv V 7 % 


srartrt rtqraaf as ffjfisi v waV s j rf % fvm v fas wfartTv 
rtfsarq vrrtvs r=r«rT Tranr-vana wm sars arts i sura if qfv 
at art rtrtf vt aa$w fvsi ssr | art foist artl v run 
fcf av faas vrwTsar war, svrttrtr 'TfTvrta’t rtrt flTijfa?+ 

qrjqf qr sqfqqff qt STT VT VS Va % fqTT Tf^ra atf)VT7r 
vr? rsTfrta war, sforiTfsv tat if q STfva qfrarrf rt 
forvra % fas vrtvs ssrsi, qvirtf rtf srsrfsTr rt anas 

if HS*fS IfVSr VT SV^a WST SST sfav-afsTV aifaia rtf 

amr tan 


armfr s. 5 ass star, arm ata sst srvfrt fiat tv am aWs am** fit apsaT 

( 1989-90 if 1991-92 TV % TTSVtrtrt art) 


(vift vra) 


a» 

1 9 89-90 

1990-91 

1990-91 

1991-92 


(rt«T) 

(JTJf<r ) 

(ffrtffas WfSTa) 

(fl'Xi V'iM1 ^ ) 

1 

2 

3 

4 

5 

1 . Tiara rtw 

5461 4 

80763 

60049 

70870 

(i) nifrtiat (v) 





(ii) »aa (v) 

66526 

73793 

77634 

84724 

(iii) ?rfErrta( + )/am (-) 

11912 

—1 3032 

17585 

—13854 

2 , quirts rtarr 





(i) arfrtaf 

30019 

34165 

38364 

38174 

(ij) fasaqr 

28098 

2 8 3 39 

31751 

32039 

(iii) iTf!rrta( + )/arrT(-) 

+ 1320 

+ 5826 

+ 6813 

+ 6135 

3 . fTf aifrtst [ 1 (i) +2(i)T 

8483*2 

94928 

98613 

1 09044 

4 , jar «fs li (ii) + 2(ii) ] 

95224 

102134 

109385 

116783 

5 . inra wfarta ( + )/aiar (-) 

— 10592 

— 7206 

—10772 

— 7719 

( 1 . ( 4 ) rt Mfsvis rt vs rt ( 5 ) 

11.1 

7. 1 

9. 8 

6 6 

7 . rtarr anrrr ^ar* 

740 4 

8000 

8000 

7509 


(8044) 

( 8988) 

(8988) 

(8918) 

8 ( 3 ) rt afsirs % vq if ( 7 ) 

8 7 

8 . 4 

8 . 1 

6 . 9 

9 qrrrtrt ffart tv rtf araraT fa rtf if rtsa ipvirt 





wtt srfrtijfrt rtartf WTf'aio (v) 

+ 3000 


+ 33481 


10 . rtfrt suvri rtf arrtfa rtat tv rt ajv if afi 

+1 3613 

+ 720 6 

+ 1 3000 

+ 77 19 

( + )/rtvar: (-) (a) 






*svs anrrr ^a rtrtsrtf if fart art f i 


(v) ^srt af firm v firara flirt'-! if i ttstr irfrtai rt srsirtf rt sars vr aifas fvsr asr f, i 
(ar) snrtrt fiat tv rt sfsrtrtr V arjsK sifi <pr v otstk i 
(a) vrtrt <q>M V if ^-rtanirt *1 *11raTM "aa tr ar-^^i < i 
(v) «nff ^ tr aiwf 


v^ vr rtra-TT qrt 

8 , 20 1991-92 if rtFra a)-far T iff r -aa ?pf -l ?., 900 
arffa vrt afr T Tfar if 1990-91 ti fforifna qf-ma qfr if 
i3 9 afaffa sff'. aar art v faf aara if waarfaa art^fq- 
ir 9,2 ufaara rtr afa rtaafera stiff t 1 rtfaai rtrtaa % faif 
aurr asTaaT vr TTrtt 1989-90 V 18,159 artfj aart vt fr 
sfprtr avfa far faaa'tfff if wvr rtw 1990-91 v.40.24 


afanra if rtrr< 44.8 afafa tm ^rraqr 1 ana affr frtwirtrr 
wrtf rtf War rtf rt rtrr aaa asraar if stst rt artf if T»a a? 
ar afa sf 7 ?f rtr, *ra aart 19.0 sifaiaa a^vr. 1991-92 if 
14,710 arttr wt ?f ^na vr wjara a? afa 1990-91 a 
rtf art 20.7 afaara afa rt wfaffTR ?tar 1 

sffsrar rtrt fia-rtraaT *aa* 

H .21 1991-92 rt faa trjarfaa 33,725 arfff qq# vr 
fa araar saa, 1990-91 rt 29,950 vrtfi aaa rt aaava 


* ? apr ar? 'jafaa va ®ra rt aaiar a?r grai frtart arfrtrtav raanff a*fr tiv rtarar rt rtaaa frw 3rrara a? airta art ?, \ 
689 Gl/ 92—8 



1694 THE GAZETTE OF INDIA: MARCH 28, 1992/CHAITRA ?. 1914 [Part II—Sec. 3(H)] 
Jr i2.6 srfajRT yfetR ftwr i % ttrw fewer m 


Rr 50.6 feme ferr wffer ’fr^-rr aw rt or w?t mn rmfer 

ww, wrrfJtPrTf % aJf wra sjfitff % feme fern arifer 

e fa efe nrrffefT % fetrfw r i am Jr afefr akr % itr ir^w- 

$«T WRT % 3TWWW WWe ir fa R-fewWT WW at 1990-91 % 
76,761 RTl? RTW if 3.8 WfelW W3TRW 1991-92 Jf 79,697 

Rff? wr? aw ar srrwara f%qr wwr |, wmrfwa ywf Jr m 
freJr wt af 5 ?prr Jr wm afeff ar fera | i ww-fewer ww 
% afefa Rrrw awm, ww #awJr wfr ww wewfe wwt 1991-92 
Jr RT% 25. 6 StfWTOT WWRT 27,450 ^FTTr fer $T afe ar 
yeere | 1 1991-92 Jr 16,441 arrw fer ar 

SWR wrffeff % fife yenftfer feWPT WIW 1990-91 % 
27. 7 srfcrw RT fTOTl' if %-=S RT R5 RT WTfferf % 31.3 

ferae ar wrmere afe i 1991-92 Jf smifiie 16,350 arts 

Tie RT fW TSTT WW %we 3. 8 feesie TTWWT f<T5% WW % TST 

me Jr 600 arts wf fewa ferr 1 e a w r ef % far je aTwate 

Jf 1990-91 % 12,121 frit? m % 1991-92 Jf 10,395 RWT? 

ttw ea aer at fe t w rt wrfeff Jf wtef if Jr *?wa ww e ferrer at 
wse wr % fef l.sooawfeRwfemfeatiferRewwre’f'K 

WW, feJt 1990-91 % 9,550 RTtW PTO? if 1991-92 Jf 8,616 
art? wf ar fefer w if er% ewr ewr «rr, at srearfacr 

7,824 RTtf RW WR few RW RW fwwT ROT | I arfeww pp if 
fef ef STRSTK it feaa 792 RTtW RW at WRW RwJf 3T?rf%f^T 
|, Rf fe 1990-91 % PR t fe«TR 1,726 Rfer WT at 
srm afefr ar feea | i ffeeew <ff if eerfewei ark je: 
arfeer Rrret % ft-Rnc % >rfRrrjrRR- fJwftr R*rro- 1990-91 

% 2,70 0 ^fr? R# if 1991-92 Jf 1,224 ^XTt frj SR ^rr 
fRTRrr t afrfv if 1,476 ^fff R>r # ?r^T?fr amr 

?ft?TTT I I -jTRif % f^r jf fw f^RT 3rrJr ^tr), fapf ^ 
afk wr47iifr % Hpfcrff if ^ fen rtt |, t> feRT w ^r*ff 
TsfRf arfern 40 akrsRT tt Tf? ffe 1 arc Jf tre? 

Jf n? nferr # nf «ft % ^4r^f $ nfef Jf arfi 40 srfirnn 
Jr 30 srTgrarrr ?r fw ^rnprr 1 fesr% 'rfemrew to Jf 
W#T3 W if 18,00 ^rkf P'R Jr 1,350 Rt RT 
srnfflr 1 ^mTraT^sjk^RHffWf^trsrijR-^fet^^aiT^iV 
ferJr 1991-92 % skin 450 Rt r nRrfep ^rfer 
■m nfedfer ferr arrnrr 1 ^ fe ^rc % rtt % 

(aff ftr 350 ^>Tff wJ |) nnrR spr ferr |, 

RT^rm Tr<rv?r I 5 jrrsraTT affen ware if Rarffer 1,800 wfir 
r^ ak 1990-91 % fir^ ferffer 2,450 feff rw ¥f 
Jf WR WW % 2,600 W?Tk RW WWTWT f | Rfj Jf f 

sfe m wifer twf wwr fwtnr rrrRffR wrwkR ?rwwfe, 
rrrRTf ^awrwf r wfarWrrr wcwt *Rr wtwkrc waff 
wkRir 'pft ?rt nkwiwfe ww) rR jftwkT; rw if sp^ff 
r nr imrrw ferr rrwr | 1 tPottir: swrw nwrwPfe, xm ak 
srm ^rrt % fer nrwpr ^f %rrw Jf fef fer wfw^: 

RW 1996-9.1 % 29,611 9kf5 RW Jf 1,538 ^Tff R^ wff cR^' r 
Rrk 1991-92 if 28,073 fete RW W4T 4f% Rlfiff I 
5 TR 3R1WT WR m % WkR R ffw w(% wfwfep Rpnf Tr% 
^f nwurpf % fe> wwe if wffl am rwrt w^f afr wwf |, nw: 
nfwfes wf'wif -kr ^f feff wf rrwrwwf % fe^ wwe ^ 
srrwsiTwi % arwfe fr rwrt wfef ?rnf i rw^' % Jf ^ 
hkiwrw wn4wwf% wfermw,R rtw wwiwferf spf ®fr<R; =pr 
iffwimt oww fwsir ww % jam if 4.9 5rf%wrcr w?t gwrfw- 
|1T 54,911 akff RW Jf 1991-92 Jf 52,247 VXt? R# m 


wf% wrnHrr i wariw, row . arwiwfeH, *;stt. afk gqwnff »ir trar 

WIW %'i T< ST'r 3VTPT *fTW 1990-9’ % 64.8 WfrTWfT 'Pi grfWT 

Jr 1991-92 if fn wtwkrr; «ww ^Pr 68.0 wfwww gkr i 

wwe wrwrw 

8.22 erw'pfwrw rrwrakr'T wrrr sram: 1991-93 w 2,617 
wkfe ptw r nfwr w^r nfwffe riter wctJ- wn fwwr wwr 
| 1 r wwttt rfwrnw srwrw f*r wn-^rwR Jf wr«t 

% afwwrw if ferwe wff wwfe wfr ewew, fwfwfe rwtw wff fwwfww 
artJ - , rrwrw % mrs wwf r wew wri-rtt % nsffw wrp% t>w 
afwwrw ewwkr % Wf vf ewrr wr-rw^r srwrw pnJ wrn wrwr 
uf^e! 1 jRwsr wkf % JfwwewrR^#f®'w^Rii^fwnwwiti 
| : «FTffr RC R W 5 WfWTW afef Rf wfif ,?W afk WWltWf % 

HRKW Rf RTWiaw WT 33.3 srfwWW ^25 WrWRW WX RTWI 

3 wferw tx fwsfrfR r r wrw wrt ark fwirlw wrrt vf f*r ®wtw 
3 TTST 93: Riar wr». W,T R: WWRT WWT RW-R3 % wrsrrr Rt fwRTT t 
Rter rw rferwr Jfwrwrfwwwferawf Jf rrferfer ^ : fwww wriwww 

R5R Rr R if 5 SfTrTRW Rf Wfe f® fwnR-W3faff % fef RPR 

er rt if eswifer rnfmw, nfwRfnr 150 wfem wr we ak 

afrwR nrwr r?r Rf w?wrweR r w Refwf mfw i wrr r 

afwfes rferaw werw «wwf (a; wrx v?r) ewrwf R wrtw % 
awk wfe r) rrnwff if fww ww | : 


(RTtf RW# ) 

TT Tfm 

3 fe£ 

SITRTR 

TTfef RT 

31 R 

RiTRT 

fRWT 3 TR 

1 . Rnpl TT 

1,304 


1,304 

2 . -M 1'WTJ 

125 

97 

28 

3 . 5 TT 5 T RT 

535 


535 

4 . eq-w RT 

150 


150 

5 . TfT?T RT 

25 


25 

6 . Tffer W?R 

510 

. • 

510 

7 . ?fwj % rjoiicH 

988 

515 

473 

R?R ' : 




R^T 

■o 

2.616 

612 

2 . 005 

-\ _“^r'_ 


8.23 PRTWT, WWfeT WRf % SIS if JPT WftfeR 


^nwf % rrrw wfew ftwfe, wfe; % ak term rwirt 
| sr^ % 3 tr[ =pf wfk rt wrwrrw |, awfR eRferw eqwkr % fer; 
fw|f % wr rV Rfeff Jr aw^ww 1990 n wafer wfe % wfe 
^rf 1 

3I5Sf WRei991-92 

8.24 25 wfef, fekr Jr lORRf ^RWWWf/afe 1991 jf 
R*r awwrw (wte afw aRiee) aae wwww Prw ?, fR rwr 
wwe fe% t w^ rfer ferwr | fR Rwrarw # 1990-91 r ^ 
6 if Prw wpsw wwef % wferrRWRW 1990-91 r 578 Rwfe w 
(rfefer rwwtw) ak 1 989-90 % 127 rtw rw Rf ^awr if 
1991-92 Jf 2,164 RWfW TO RT TOW (wkTkR) WTRT lf% RT 

totww 1 1 7 wwwf wrwT wferffer ferftww ferror aek (^nr 
trw) Jr ewwf Jr 17 wroff srt 1990-91 Jf aew ww 722 fek 
rw % a [offer feraw Rf ^tott Jf 93 rwtw to rt ws wrftr 

STTRr Rf arr^ffl 1991-92 % fer fwwfer TOffW TO % «TOTTT 

RT ferrwf ^ TTTlff RT 3 WWT 612 RTWTWW W WWi 
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[w Tl-wn? 3(11)] 


to thtoi : wiw 28 , 1992 /ww s, 1914 


' 1 wFoPro wwrero (rurrw) stV Tow % wfwfTOW to wtFff w 

TORf=P ww W W1W WWPftfsTO fW WTEr 1,459 TOft? 6 TO fjPtr I 

pf?m tor wwif frofww tori w wto wfwfwro ^fjrr«^r wene 
(WW) % WWTO TOW aHWOT ft, trFw WTO ’TTO WtroTTO, 
fftTOWTO TOW rfT sfffHTTO fawWW ft-Wt Hilfalfw TOWfiWTf 

nm wros tow, arro www wt uffri wot toW, tototot to 

ftW+ «ldnn TO-TOTTOT ip Thw^ sftr |W SW WWT 
'tlfrlP.'H ftilfftW ^TJTPT rr % 8TOT *1141 ff 7 ! 4 , } 4 % fw 77 OTTOfTOW 

ft I 

arww wr TO wWTOfPT WTOTOT w\t Tfm 

8.25 fw^r i5Tfrrr afr ?Vw TOTOw ATTIT TO wto TOTOt ^ 
tortoTO if ’twrawf % www TOro if *$fTOr wfa g£ TO i wafa- 
wTOf % w tttotTOTOw writ wwyft wl if i9sn % +w £ itww 
Sfr cfTO® if 1889-81 % 3,712 TOt? WTO ft 1985-88 W 
7,250 TOP? wt WT jipff Jjfajjf, TH W % dYRli if "twTO 
iso TOTOro to ;-ffar w*r TO TOr w?r 1990-91 it 19,404 

TOtJ tow I fw®if apr If 1991-92 if 20,567 TOK TOW 

WW WW 6 . 0 WfwvH TO w <8 ftifj 4 if Z if TO<-4T TO TO ft 

(WTOWt 8. 6 TOf? TOW aflf »ra T) T+TTO, WTW TOft WWTTW 
(TOTOTO) ip TfWWW % TO ifWTOI T WTW WWTOTOW WR' it 
1 930-8 1 ^2.7 Sim ir 1 9 8 5-86 if 2. 9 SfTO WW TOf 
TOt 1990-9 1 if :i.7 wfwvro wr wfii jf i 

8 2 8 7|TOt T TO WWITOT atWT if: WTO if Wfe TO 7 -TTW 
fww to wwr wfnww tPtoi ol to wtow rwto wro h '-tto 
WTTTOI T WfiWTWWf T WTWTOTO if TOTTWIWt WTfrtW fsTTOTO 1 980 
Efr 5)T^ ^7 TW tT ^TFTT I y I®TT 

totw ttstw error 4ft 1986-87 rror f^r fronTO atifuro frosiT 
Tjjr «tt, w fropf if ^ 11 % % to it T^rofiro gm afk zz n toitot 
roif to 'rfrorur uff r >rffr ft ’•P ^ TOffror wtrtnff if 

tnroff 8. 6 totoT to ^jrtOT, ?TO, 


fTOT'frffro TOtff WTOTOTOTT %l 1 991-92 it 5RS if TOtfFTO 

4,573 fr^r? ^TcTr J m r ^ ^r'f' r T t \*(- 

eiKW V 1T^ TO 2 2.2 srfaKTO ft I 

8 . 27 TOTOf % WTO W 'ft ftro TOTO S TT fr TOTO if TO 

roro ft: cfWro tott arro =P mt uro to Mw ototo if 

m ^roft it rosTOt it fTOrorfror frorr tot TOfti nT<r tow tow 

Jfft TOTO 7 if T9TT, TOTO 4rfw fwfTOf sftr WTO WT % TOWnt 

ft fro f<rorr tot (wr^ff s. 7) 1 

witfTOT TOR frof’T : 

TOlf aft 7- 7 TTO 

8.28 wfnfrow WTO TRT'f % TORI fT TO roftr apt f^TTlW 

if TO ip WPt 1990-91 ip TOlffTO TOJWTOt (WTOTt 8.8) it 
1 1,3 50 TO : rwWTO% TO% if 19. 1 Stf^STOWf WTO TTlfW gn, ] 991-92 

if TOTO WTO TO33 9,17 8 TOTT WT TOTT TOT ft I TOTpT, 

10 TTTOt 3T7t 3941 fd 91*9W TOnt WTO 7 ! WTO ip '4T7 2 7 f VIZ 

ir wwj TO'tro ftro n?t wtotot ft i 

8. 29 wit affr Bjwpf <pf WVItftro ?7tTO %rg aftr TOTOt qff 

TOfTOlt aft 1991-92 W 1,77,094 TTfe TTO TO ^PJ^lP'IO 

ft, fasOT W<t if WW “TO Wt 15 8 WfTOFT TO ^fs # ^TOT if 

11.9 wfroro TOWTO fttwt I TOTO aftT sTtfrot pfwf W 

fwt if 1990-9 1 it TO% wwfwi TOTt it^PT W^f TTWrott 
ft i «fro 4ff PtTOr 'jaftro rofrowt it srorifww pw sfroirr aiw wf 
fTORW W WTTO TOR 'JTflWW Wf^TOt if 1990-91 if iff 20.5 
wfTOTO ^ff TOTTTOTFft Rff 'l r 'l’1l if 2.6 SlfTOTW "IT 

If i TOs 'ff frow fafrro srtrrowf if wr *roft 1991-92 ^ wto 

if nwfww fW TOTOTRWr WTOTOt tfT HJel WTIT Wtnff atfr 
wrgff WipTOTO % fTOTOT 5TPTTOT 05 ? -TO TOtTO WlfTOTO ^ff TOft 
W TOTO ft 

T wft 7 fWTT TORftWf'T TOT 

(TTO TO*re if ) 


TO 


’ L K' r 'l 

oT^T 

wstrw 

wror 

1 


2 

3 

4 

19 80-81 


3712 

1714 

487 

1 981-82 


4062 

2209 

789 

1 9 8 2-83 


4986 

2 8 30 

+ 860 

1933-84 


6359 

4067 

38 

1984-85 


R 1 99 

53 34 

I486 

1985-86 


7 520 

4799 

+ 1862 

1986-87 


9269 

6107 

516 

1987-88 


11219 

7742 

+ 157 

19 8 8-89 


11672 

8884 

425 

1 9 8 9-90 


1 5 3 5 9 

11547 

255 

1 990-91 

(WTO.) 

19404 

14661 

419 

194 1-9 2 

(W.'-T t 

2 0 5 67 

1 509 3 

3WWKT Wftt 


■fwTfsrw fi^roT ft i 

totoPt froft to; <P wto ’sto ^to wtit 23 ^rwi if TOfatt t 1 



TOW 

wrot 


W WTO JJvW TO WWW 
wwrro (aitEfwr) W Ttftnro 
% TO if WWW WTO+fR WRT 

5 


6 

7 



+ I486 

2. 7 

1020 


+ 1379 

2. 5 

820 


+ 888 

2. 8 

561 


+ 21 ; 

3. 1 

14 38 


924 

3. 5 

+ 16 8 8 


+ 654 

2. 9 

667 


+ 16 9 

3 . 2 

66 


1088 

3. 1 

+ 380 


1807 

3. 0 

127 


3580 

3. 5 

578 


5308 

3. 7 

1159 


4 573 

— 
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8.7 : wfj % m ttst+fEr *i£ fwiiro 


(mA? *) 


afa 


•JI'HF if 

TT^T 



4 qrr ^i m r 

fTOT' 


TOT ft 

TOTT 


*7fiTT 


if?t OHlf'A 

9T) 


^£nT (f^T^T) 

(f*1^9l ) 


( 2 + 3 + 4) 



— 







fail* * 








if^spr rcnpp 

srntF 







*T 3fV t 

flT"l 

1 

n 

dj 

3 

4 

5 

0 

7 

8 

1980-81 

1564 

184 

1964 

37 1 2 

23977 

1707 1 

2 9 7 3 


42. 1 

5. 0 

52 9 

100.1) 




1981-82 

2000 

339 

1723 

406 2 

27729 

1 9080 

3328 


49.2 

8. 4 

42 4 

1 00. 0 




1982-83 

2735 

393 

1858 

4986 

29457 

2 0 4 2 5(i7j 

3735 


5 4.9 

7.9 

3 7.2 

100 0 




1983-84 

3031 

5 63 

'2765 

6359 

3 8 4 9 3 

2 7 5 3 9(0 

4 4 n 8 


47. 7 

8. 8 

43. 5 

100. 0 




1984-85 

3 580 

693 

39 2 6 

8199 

44394 

3 1 2 2 B 

5100 


43. 7 

8, 4 

47. 9 

100.0 




1 985-86 

5757 

1010 

7 53 

7520 

51113 

3698 1(f<! 

6110 


76. 6 

13.4 

10.0 

100 0 




1 986-37 

4786 

1147 

3336 

9269 

5791 2 

41770 

7257 


51.6 

12 4 

36. 0 

ioo.o 




1987-88 

5832 

1523 

3 864 

11219 

67 1 62 

47602 

8779 


52. 0 

13.6 

34. 4 

100 . 0 




1988-89 

G688 

1973 

30 1 1 

1 1672 

7 818 4 

54292 

10712 


57 . 3 

16.9 

25.8 

100,0 




19 89-90 

7917 

I860 

5573 

15 3 5 9 

9159 7* 

62557* 

129IJ 2* 


51.5 

12.2 

3 6. 3 

100.0 




1990-91* 

10318 

2341 

6745 

1 9404 

106481* 

72094 

1 5 8 3 o£ 


5 3.2 

12 . 1 

34. 7 

100.0 




1991-92J 

1 1 297 

220 5 

7065 

20567 

3.H. 

7.R. 



54. 9 

10,7 

34.4 

100.0 





$ 'HiflEii mw, ^rfFr 8i<t>rT if *F?r ^ wfa* rar *fro fafsnrt nrfr unfa* $ i 
* TOtfcr w^mw £?nrc *.*. -wm i 

(3 1 4'5 81*1 TTjlfr ■A dii I4 % fw^I 1 9 82-8 3 * M *1* 4 h9 1,7 43 ^•') 1 a-po 1983-8 1 IT facl >W 4 00 ifTTfa 

aftr 1988-86 if W 1,628 $ TOTPTfa *TTf*RT | I 


r«.''1 A : 1. if fa* ** TT ?t I 
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ft1K y F) 8.8 ■ ^kIm HTTR 

H7¥T7T ftf TPJTfi 

snfant 3if7 fft¥7w TRfftlftfr dft 

1989-90 ft 

1991-92 Tft 

(¥Tfs wrft) 1 


Tft 

1989-90 

(ft<5T) 

1990-91 
(■4 44 

TT^TR") 

1990-91 

(ftftffavr 

T'JHH) 

1991-92* 

(3PR 

W'jHM) 

fftPfP 

PUT 2 ftf 
tJTTT ft 
PT»T 4 

afar ft nlHKId Tcf-TlI 

RT*r 4 ftf 
T,TTI ft 
PPT 5 


1 

2 

J 

4 

5 

6 

7 

i 

snfftprt 

136714 

154571 

158309 

177094 

15.8 

11.9 

*r. 

TRTW SlIftlTt 

97950 

104111 

109260 

126781 

11.5 

16.0 


^*1 *f ^ ■ 








¥7 mpTTt (¥ + U) 

7 7 4 41 

8 4 28 5 

89107 

103323 

15.1 

16.0 


(¥) TWfT ¥7 

13025 

14793 

1 5507 

17829 

19. 1 

15.0 


(W) TTfW ¥7 

644 16 

; 449 2 

7 3 600 

85494 

1 4 . J 

16.2 

TT. 

'jftftFT Mlfftldl 

387 64 

45460 

49049 

503 13 

26. 5 

2. 6 

a 

fT fftTTW (w+WT+t) 

147433 

163514 

169659 

186272 

15.1 

y. 8 

W. 

RT-1 *\ ^TJT 








(¥+* + ¥) 

88418 

96153 

100713 

104960 

1 3 9 

4.2 


(^) <1^^ 

63155 

69947 

7 2 536 

75976 

14,9 

4.7 


(W) 'jftftH iR'-JPT 

15127 

1 65R5 

16712 

1 7608 

10.5 

5.4 


(if) ^ji affr *ifim 

10136 

9621 

1 1465 

11376 

13 1 

— 0. 8 

WT. 

fft¥lftTT7 aqq 








(¥+^ + T) 

55089 

62889 

64455 

7 443 5 

17.0 

15.5 


(¥) tRiTT 

49735 

57218 

5881 5 

68304 

18.3 

16.1 


(w) oftfro 

4648 

5349 

5263 

5750 

13.2 

9. 3 


(T) afk HfiR 

706 

322 

377 

381 

— 46 6 

1 1 

1. 

W7T 

3926 

4472 

4491 

6877 

14.4 

53 1 

III. 

UTTlf nfsmr ( + J/'WTHT (— 

) -10719 

-8943 

—-1 1350 

— 9178 




*wft vra irerrftf ft srmar ftf fpir ft ftrcrr =nr*rr ft i 


: i. *TO¥ 25 '<iw)t & wrftTfT ft, Vift ft 10 ^*ar tcj/JH d 4 ff it VihiIVi fjf aftr ftr 15 arf^rtT ¥*£ it fftft ftf ft 1 pftfr W'TTTr 

tout*. r«?i J - sftr "tmftfr % nrw if *ft lyasVfui ft wT¥ft ft niffy <5 | 1 

2. 4 FT fwiTiff if viTf<¥ ftfr Rttili 'fit ^ftVi 1 1 ¥TTftftr fiT^rnTt ftfr q’-4|i|df TRq ftpqqftf ftl ^4| | q q ; affT TWTtwT, 

3fT¥pw¥ Wtrat if RRy'iJii ftft farw s*tt xfiRi ft wtt v%, trt *r»nftf tm iirt jjqft if qrjftf irt ftrjfrq 

irtit iff Tcftf % ^ftfftf intJf wU>*l if Rrrtt % fftr ffHnilfud fan ijqx ft 1 

fa« 7?rr; fftrro Tf*nff ftfr fft¥iftip: 

8-30 1991-92 if ftiftfT J F¥TT ftfr TRq WR^Tf ifr ipiTT 
PfTP 11 ! 1,8 6,2 7 2 ¥Tty WT fftft ¥T VftTFT ft famft 9. 8 srfrpTRT 
ftf arfi qfrnfetpr ftpff ft 3Wf¥ 1 990-9 1 ft l S. 1 Tprunr ftf 
jt ftf I 1991-92 % ftfTR fWliPR «!¥ ft 15.5 TpOfM 
^Pff ¥T ft dPTTR WHITT W ft ftt 1890-9 1 ft ft J 7 0 

qfftuid TIft ft arfftfiWT ftfftf, THT fft¥RT ftrftf *98 ftf ^fft T 7 
13.9 dfftvirf ft ¥lftf ¥T fttv 7 4. 2 TfWT wnnff | qfftnirqTf; 

%nfpT W7¥T afk TRIT W<¥!7f ft J¥ Pi d Rif ft pT¥TftrT SR 

¥T 3TW 1990-91 ft 38, 0 TTffTWT'T ft 5R¥T 1991-92 ft 4 • i. <> 

iffdmn ftf bin'll ff«rr ttchtw wrfft ft Pi^w ftftftf wpr ¥T srt 
59.4 SrfftwT ft ¥W ft¥R 56.3 TpRTW 7TJ WTft¥T I 1980-81 
ft ftf7T¥ fft¥TW ftftftf ftfr fftTdftT 7 BIRT I f71 3ftvv TWW: 6 6 UfWT ftV 
30 . 6 SlfftWfl <11 fftwft fftsft WP ftftl'MH TOT ft ®¥T ft WT¥T 
ft ft* Prar? Tp-HtMir (tftf if (wimp 8 . 9 ) 1 ftwfftriranftfr tt*t 
WT¥T tf ft 5T5TW ftf 7 TOW ¥Tf ft Jjfff WFTff 8. 1 0 ft ¥»rfftt Tftf | | 

8.31 Tfpftf 8.11ft ftftEfft ftTTR 3ftr tRq JTRilTf ^«n 

ijqft im mftlRid ftiftnpftftTft ftonftf ft trik ftt ipiPt 
Wiftt ftftf ^ I ftftffft ftWIft ft 8,9 8 9 JfRlf ijftft ft JRftT IfTftR 
gwrt ft ft ftrrftf ftfftftR ftf ftrfftr 8,531 "fiftfsr ^qft ftf ftftT 


ftfftm g>ft Trft nftr ft Tfprftr ftf offt 4 5 b iptf? wft ftf 1 

7RT ftTWpff ft ftTftft ft 1990-91 ft ftfrpr qfvqifif ffft qTft ftlft 
Tftl Tiff ft I 

8.32 1991-92 ft ftTft ftftll ft ftftf ft 8,918 ¥71* Tqft 
5TRTT7 -31117 ¥T d^HW TO 191 * fftrft ft TfTTTT flftoH 

■4L«il ftf 11 ftf'll ft fftlf 1,418 ¥7f7 Wlft ftf TTfftr ¥T 814910 
¥7ft ft TR fftrw Tfftr ftf Tifft 7,500 ¥7f* Rift lft»ff ftT 
1990-91 ftf ?¥T TTfft ftf ^TTT ft 501 ¥7f* TTft (6.3 

dfftW ) ¥¥ ^ I 

ftftfr it<¥Tt ft ^ftf T7 *qrr *7 

8.33 1990-91 ft ftfTPT ftftfr ft Tftt T7 *TT¥ 

tt‘ 1 ft ?*¥T ft Tfrrftr f¥n ttt <tt sftj 11.50 sifovid ftr 
W fi i l ¥fl T *TPd T 7 ft ftftn: T^T TTT I Tftffwi d 7 rOHMTP |: 


Tf^rmr 

(Tft) 

1989-90 

(tPtupt) 

1990-91 

(Tfimpf) 

5 

10 . 00 

10.50 

10. 

10.50 

10.75 

15 

11.00 

11.25 

2 0 

11,50 

11.50 


*3 dft ftf Tffttmm Tift dEW 1939-90 ft Ttftl Tfff Hft Tq I 






gr< ^r TPH- jrtttTt % p*tt fim^n ^ 


f^rpr 

aVtfr 

erc 

1- 2- 


1980-81 

13932 
(57.S) 
160 84 

1981-82 

(60.9) 

198 2-83 

19557 
(60.7) 

198 3-8 4 

22207 
(58.S) 

198 4-8 5 

27375 

(59.6) 

198 5-8 6 

29979 

(58.9) 

1986-87 

35498 

(57.7) 

I987-S8 

36573 

(54.7) 

1988-89 

4 1536 

(53.9) 

1989-90? 

53639 

(56.3) 

19 90-9 1 

60257 

(*f.w.)S 

(55. 1 ) 

1991-92 

6201 5 

(*■*■)$ 

(S3, l) 


^'.lil'T TC^if g f+T"? 


Hnir- 

WT 

'WJX 

MSTO 

#nfr 

SpT 

faMt- 

TTC 

=TO 


3. 

4- 

5. 

6. 

7 

10245 

241 77 

15961 

4289 

2520 

(42.4) 

(lOO.o) 

(70.1) 

(18.8) 

(ll.l) 

10331 

264 15 

1 7960 

4996 

2615 

(39.1) 

(lOO.o) 

(70.2) 

; (19.6) 

( 10.2) 

12673 

32230 

20649 

5883 

2665 

(39.3) 

( 100 . 0 ) 

(71.0) 

(20.2) 

(8.8) 

1 5564 

37771 

23972 

6882 

2814 

(41.2) 

( 100 . 0 ) 

(71.2) 

(20.4) 

•( 8 , 4 ) 

18525 

45900 

27958 

8340 

3448 

(40.4) 

(100.0) 

(70.3) 

21.0) 

(.8.7) 

20 9 2 7 

50906 

31733 

961 7 

3519 

( 41 . 1 ) 

(lOO.o) 

(70.7) 

(21.4) 

(7.9) 

26060 

615 58 

36827 

112 2 0 

4149 

(42.3) 

( 100.0) 

(70.6) 

(21.5) 

(7.9) 

30261 

6 6 9 3 4 

42141 

13754 

4104 

(45.3) 

(l00,0) 

(70.2) 

(22,9) 

(6.9) 

35 579 

7705 5 

47064 

1 5803 

4599 

(46.1) 

( 100 . 0 ) 

( 69.8) 

(23.4) 

(6.8) 

4 1 53 5 

95224 

52 555 

19761 

4393 

(43.7) 

(IOO.O) 

(58.5) 

(25.8) 

(S.7) 

49128 

109385 

64487 

23336 

5042 

(44.9) 

( 100 , 0 ) 

(69.5) 

(25.1) 

( 5 . 4 ) 

54743 

116763 

69896 

28616 

5197 

(46.9) 

1100,0) 

(67,4) 

( 27 6) 

(5,0) 




*tTH h <.i>K wh: tpsc jt<+m tt fppfft f^rfH 


TtT 

Httpi ■ 

fc43ir- 

ft-tSp 

ZtT 



tTT 




sins( 




8. 

9‘ 

10. 

11. 

12 . 

227 7 0 

25845 

11977 

133 8 

39160 

( 100 , 0 ) 

(66.0) 

(30.6) 

(3.4) 

( 100 . 0 ) 

25 5 7 1 

28796 

13609 

2074 

44479 

( 100,0) 

(64.7) 

(30.6) 

(4.7) 

(100,0) 

29097 

33643 

16473 

1941 

52057 

(lOO.O) 

(64.6) 

(31.7) 

(3,7) 

( 100 . 0 ) 

33 66S 

3S352 

19936 

170 1 

59989 

( 100 . 0 ) 

(63.9) 

(33.3) 

(2.8) 

(IOO.O) 

39 74 6 

46265 

23390 

1999 


(100,0) 

(64.6) 

(32.6) 

(2,8) 

(lOO 0) 

44869 

55032 

27332 

2106 

8 4 4 7 0 

(lOO.o) 

(65.1) 

( 32 . 4 ) 

(2.5) 

( lOO. 0) 

52196 

64441 

33682 

3479 

1 01602 

(IOO.O) 

(63.4) 

(33.2) 

(3.4) 

(lOO.O) 

59999 

69 08 7 

39460 

26 14 

111161 

(IOO.O) 

(62.2) 

(35,5) 

(2.3) 

(lOO.o) 

67466 

78983 

45940 

3322 

128245 

( 100.0) 

(61.6) 

(35.8) 

(2.6') 

(100 ,0) 

76709 

88418 

55089 

3926 

147433 

(100,0) 

(60.0) 

(37.4) 

(2.6) 

(lOO.o) 

9 2SG 5 

100713 

64455 

4491 

169659 

( 100 . 0 ) 

(59,4) 

(38.0) 

(2,6) 

(lOO.o) 

103709 

104980 

74435 

6877 

186272 

( 100.0) 

(56,3) 

(40,0) 

(3.7) 

( IOO.O) 


* m ?r 10 %wi to msif*r I ^ ihc i s *%z k fcrc f t m, iiw, f^r? w ^ ^ 


% frw ir 


tg' cmrTrv 3rV f=c %-it ^r frrft^r =rfr % i 

5 WHf 2 5 Tpr? 

19S9—90 % FRfrfe *T6HH if I 

* ^ m totPt’vmrmva Tr ^ fkfir % Pur ftfrctorw aw (fwr) «n%r Pmtf ^ wmr ^ ^mwrwr 3 ^ JTJT ^ RJnr ^ , 

S? wif sr-rfr^ kp itM ^r # f*trH frWr sfrr wrrfr tt? 7 Ffwrsff ^r w i thi sftr wrcsrr, uT^f^r Mir % fw *. ^ ' 

^ * trftft «* <mM Jr f^r * PriSftTSr " ' 


fe^Fil: i t’i'-s^r ~ fM gif %;~rf^ fj^fer !(pt sr-r if afri*M 3fsr wtir 


■ i 


2 . 3TW 0 <44 A JTOPTf^ff % 4TTW TMpT 3 T 7 4T 7 3TtT TT^ FTWtTt % SIT4M W M? *T^^TT MM k M gjff ^FP I 

3. 1J8S-90 Ft ip wmi k sn wwf if tM qpc fw to t*tro *to wi fitto *ro TOrafrofTO Fwf % mT afr (Mr if ^ Mar jptt 
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['■fli'T 11 - I n? ii’ 1 ] ht^ tthw - nrr 28, 8, 19i 4 


•'"’fl’T arifi ft ffTfti whihtt 

8 3 4 'T’f 1 9 9 0- 9 1 % 'O ' 3 M 9 i -M * 6 "41, ,J ft ft 

ffar H UTTfHT nfijTR Ht ■’Tff’T 4,43 2 H^tH * 8 ^ TT ^Tt^t fW 
-^niff pf 49 _ 9 srfHTr-T "ft "3ft «f 3 OT% StpffTF 4jffTTH 
# -',391 H7TY 59^ ffT ^rfsr HT HO 4 Mfalflfl) Ht T rfW Y 
Hint Sfrq- yfr I 1990-91 % *Vrpr fjTft tn Y mf’ff it 4TpT<TfiiR 

wit irfa-'jTfTrcrt wrr hh *rrfr w*r «ihi' ^ 

$ JiTiTTiT fr *mr i %^sW tt^w qfr fcrtfVr afT'^'f^wf 
5ft fnpf t'i7 Ht 'JTfV^TPifT ft 3,201 *PT srfe }t ufo 


ujRO-fln ft T^rff 3,ioH ttIt^hto 4ti ^5 i Sh ff 

rpp Till ^SFUfT % 4faii:r WiiTtst ^ %-irtt 4FHTT Ht foltfoTf 

srfrnjfaiff *ft (rrffwft it 1990-91 % 40fi^f 59^ iff 

pHiqd mTOt !4*rfsR 1989-90 ft gifft 197 'F’ttT wt Ht nfa 
gf *ft I trF?rHTatf * fplfw «7W ft fr5T# TT 30,220 

qrftf ^ IT74f qjf yfitlfriq'l ^[7t iff f^THt k 30,000 

nm-TT font *ffTEfi+.i'ii *i wfr'T^ ia«7- 

R8 if 17,300 VTtTH’T’T ^ S4W 414IHI f»PTT WtT T1 T 

f^rr w tt i 


fTPTifr 8. 1 0 : its aftr % 5TOTST sflT OTtW HT THTFr 


(T<lT w?) 



4--a (^T ) 



7TWT + 



Dr'nw 


nrf 

3rpr«r 

TUtUT 

Vl* 

JWW 

Trtw 

uftr 

5TWW 

iftw 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 980-8 1 

2907 

10242 

1314 9 

086 

5929 

6615 

3593 

16171 

19764 

*T 

22. 1 

77. 9 

100.0 

10.4 

89. 6 

100. 0 

IS. 2 

81.8 

109,0 

nr 

2. 1 

7. 5 

9. 6 

0.5 

4. 4 

4. it 

2. 6 

11.* 

14,5 

1984-9 5 

4026 

1 8802 

234 28 

1230 

11108 

12338 

5856 

29919 

35766 

H 

19.7 

8 0.3 

100, 0 

10. 0 

90. 0 

106. 0 

16.4 

83. S 

106,0 

nr 

?.. 0 

8. 1 

10.1 

0. 5 

4. 8 

5. 3 

25 

12. 9 

15.4 

1985-86 

5503 

23 1 09 

28672 

1 40 1 

12919 

143 20 

6964 

36028 

42992 


19.5 

R 0. 0 

100,0 

9. 8 

90. 2 

100. 0 

16.2 

83. 8 

100. 0 

U 

2. 1 

8 . 8 

10.9 

0 5 

4. 9 

5. 4 

2. 7 

1.3. 7 

16.4 

1980-8 7 

6234 

26559 

3 2 793 

1 6 H 5 

14934 

16619 

79 19 

41493 

49412 


19.0 

8 1.0 

100,0 

10.1 

89. 9 

100,0 

16. 0 

84. 0 

100. 0 

nr 

2 . 1 

9. 1 

11.2 

0. 6 

5. 1 

5. 7 

2. 7 

14. 2 

16. 9 

1987-88 

675 1 

30361 

3 7 6 1 2 

I9 60 

17438 

19398 

8711 

48299 

57010 

H 

17.9 

82. 1 

TOO. 0 

10,1 

89 9 

100. 0 

15.3 

84. 7 

100. 0 

e* 

2. 0 

0.3 

11.3 

0 6 

5. 2 

5. 8 

2. 6 

14,6 

17. 1 

1988-89 

83 24 

3 5 500 

444 20 

2413 

19988 

22401 

11237 

55584 

66821 

w. 

1V>. f) 

80. J 

100 0 

10.8 

89. 2 

100. 0 

16, 8 

8 3.3 

100.0 

iQ 

0 't 

9 0 

11.2 

0 6 

5.1 

5, 7 

2 s 

14. 1 

1 0 9 

1 9 8 9- 9 O 1 *' 10003 

4 1578 

5 15 8 1 

3022 

22838 

25860 

13025 

64416 

77441 


19.4 

80.6 

100.11 

11.7 

3 3,3 

100.0 

16.8 

83.2 

10.00 

nr 

2. 2 

<> 4 

11.6 

l> 7 

5. 2 

5. 8 

2. 9 

14.6 

17.5 

1990-9 1 (i? 4T.) 

* 12 18 0 

4 6673 

53853 

33 27 

26927 

30254 

15507 

73600 

8910 


l!0 7 

7 - 3 

100. 0 

11.0 

8 9.0 

100.0 

17.4 

82. 6 

10 0.0 


2 . 3 

0 0 

11.3 

0. 6 

5.2 

5. 8 

.3, 0 

14.2 

17. 2 

1991-92(T*T) 

* 13,8 92 

5 i <03 

68755 

303 7 

30631 

3 4 5 0 8 

1 7828 

85494 

103323 


20. 2 

7y. 8 

100. 0 

11.4 

83.6 

100.0 

17.3 

82.7 

100. 0 


2. 4 

4 

11.8 

0 7 

5. 3 

6. 0 

3 1 

14. 7 

17.8 


■!- THrit, %7jfiiT Sl^wt ft griFT HTl if TTCjY HI "4"5T mfiOT O'ltt fYrqT W £ I 

*<7'T i 1tFht 

(h) ^ ht- 7i3fpr ff irfqTPi tfw Huif-n £ 

(isr) nw ttft ffngiTTi^ hi <rspn ft srffTBFT Vm Jt i 
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— 8.11: (TOR af(T fR+.Hl FT'RT % I £W qrqqr aftr irsq JTTWf 5 FT 

n i<0 Ft n wrfH BTftrqRR q4 qRrr4f % qnrR rur 

1989-90 afit 1990-91 (q4)* 

(mA* tt4) 

*5 qpRqqqr fwi jirtr rhr 



1989-90 

1990-91 

1 9 fi {>-90 

1990-91 

1 989-90 

1990-91 

1 

2 

3 

4 

5 

6 

7 

1. ^ T C ^TT’TR 

8,044 

8,989 

639 

988 

7,40 5 

8,001 

2. TTW RTTR 

2,555 

2,569 

306 

0 

2,249 

2,509 

3 . 1 nr 







qiqYHra 4Rn4 

2,022 

2,443 

457 

14 

2,165 

2,42 9 

4- 11 ^ * H» 1 % \ HHT ^ 







(ipr4 nrrfqiiT 

1,519 

1,195 

416 

96 

1,103 

1,099 

s imr ottt 

14,740 

15,196 

1,818 

1,098 

12,922 

14,098 


*'rrrfEr fort 4rr % irf44wt %*pjitr qrBTfor Btr% i 
ktrPw 9r>r aftr v*r 4«m' 

8. :i s mfR arqq qfoq f4fa % amf % arm 4 
-jprq ifq Trqnrrt %t forrir if 44 rm'i % jpsfti 

trrftfvm t^ot w^r %q?rraff if 45,029 4TT? ^qq n4 ffoR jftr 

gf qfV 1989-90% 40,972 *PTt* ^0 % RfaB t I 
^pTpTff (iifl % 

8.3(1 *RfW &T % «HH % WW % 1990-91 % 

utf4r qrfaqr m n -fo t % ftfoWR ^ %ft *r»R % wtr/fkinr, 
mr% 4V f%fffy mn/ Efor % 'jfofrrrf -str % 

qfRfq 4 47 BHT1PT a^ifq l 1991-92 % %afH BT9TT % 4^2 % 

^r BTtrrfr srtr % 4 rt’pt ttfr wtott 4 *t* *rtt *r% 

5,Rt>9*tftT ^qq spm art fotfr ■■nf4fom otr % qrm 

^ 3,00 1 VTtl 3pT<i, *iff% 19 90-91 %'^Siqt b 41 3<T<{%J TTf% 

■ppq; 4,933 BT>» Wfl 4V 2,553 Rr'lT wq «T> I 

Bi^flq fort t% 4 wtfapr Rfor ubi Tr®41 % tmjro 

8.3 7 23 Trjqt %T ^rHl RWft info % BBfoV «FlfI Wt 

^r T Bpv.sr % Rforq fort tm irt h wj w 5 qq vtfanr 
Bfinit %r 744.8 qq iTi Tqq %V Rfo avrfVqfqq q^rt i Rfr uwtt 
PT Ti-jql %t %afo irofF %r SrfqBfqql" %t ttR RJ qRfqq qd 
B^qrq wfimf %r Rfirr 2fi(i mttf ^qq qr flqfofan 

Hi 1 

8.38 1990-9 1 %tViq Tnq ^rfr! 4 RforyTR ftfoqqq 9.3 a4t t%f afP: fqtfH qwmf itb=t«w bw »r%mr 

q'jqrqr, 198 5 Ti f%q3 Efq% sfr^iq^f qq^nroH ^ Hr wrftaqf % qqqisfi qrraiTrqrq i9ao %w*i % 

ruq qqq-flTJrqf^r HatH?! WTftT %qft?fT qrrqT ?iHr > I 3 2.2 % RT^T 1 990 %*pq B 3 3.2 Ufam ijt *PTT (UK «V 


9 . ftrffHawnrf aiVc <fqfr aninT 

9. i rra % qql ir btto f«rdEr imr^l *1 <f^)r %r fH 
qfqqqrf % tq an %t aq fq*Tnr | f% fqnrq qeq«rqr %> sifqrqr 
% f%¥fH w rr q' t %r qfwr qt %qr% it ?Hr Biftra i 

t%f % «jofr ffTIK % qrq'qqqr qiqqj fSfnTr JBT | l W«#wrqwn ir 
qrt qfiTTEq wp % qr^rr jHb ?if%f a pqqr% ?, 3% 

qf qrnr %l qrtqfqq't ^ fq^qm % qq"y% q wrq qfVq%q ufl 
qraWa qV tfqqil ^4r %t qqqr? 44 aot ?, qn ^f4o rcn 
fqiTq % qlf%q qsi4 qp*r TBaqral an qrr q?q %t qqq % 
%qrHqq? ttioY %t aEwni 4nr ^ Hrqq Vlftni ary vEm 
f r, flF?I trr-Brq fft OTIT (?1 qYr -jqq qqrHn- ijftjnjt. qra 
qiaf^qr sftr aW (j%r arsnif % qHqrsrr 4 arqr ^nqirRqqr 
qftqqq | fqqrq %qr, qtPIW %V qfwr TT PrqBq T5T4 afrr q4 
f4fqqfira % wrrqr o[qr q^q^"i ^Hrqrr w?r spqTr bt ^ 
qV qq 3jfqqrr | am -jqtT 3 tTt qxqr q'rfo q«f>i %T ^TT^m Jaar 
f%?fH wiBTBt aftr qTfqrsq/rr^rr #%f %t %Wro qq 
fqrfiq isnjRr sbt \ 

f%rfH 4^n<t 

9.2 PT5% «nJ frali 4 4?r fqrfnT q^qqr %r 3tf%ai, 
wb srf%qr 4 Wtn 4wWf qfi^jfqmr, w-T: %«fm a«n 

fVqq qm urt ftfftq qqqrafr %t 4r qr4 qi4V qifr frqrq^r 
BirpT^t %r ®jqRn4 ^tr % a41 4 54 qf%q+ff frf»q, 

fqrqr ipn »n 1 
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[■*TFT JI-I0TO 3(ii)] 


», O' i^r* i»»o $afn *f ffcrft m #*f ifr frifpr 

2,05,SI 5 TTTT mi iff, flrrfrc *t*«TT9ff tft fVkR 
wrfwri 1 , 02,19 4 *frr mi *rf ('ir'+r n.i) mj ( 9 . 2 ) 1 
€\Tp TJfr Wt f+fR W*TBff * WnTT * TTfTFT TTf^TUi #*r 
%■ **rt «f ppm 47 nfsura 3 i srrrff u R n ffi qf 

if n rfafa* nO % 3 t*rt * wtti afk fr^'r if gsrr Prtff*7:fr i 
im T"r tfSprftn’f aflr ftimf if faffR Rwaff <Frfatir, wrftrR 
W % wr mit % fa 3 *ff Jfr *nnrir 49 Trfwi % *rm *r 


TTff fatfk Tjwpff (‘Trrw ijffpr) * **Rr mPr aftr Rpmf 
if 1989-90 * TfTTT 6,175 TTR TRq "Pf jf, TTfVTO 
SHfT % *TPT+ if 95 ^f?T 1 6,737 *T>C tr 3 |f 1 Pf OTtff 

Pr^r W *f f+rri if w *rt, *irf farm Tfprraff ark ^Trf % 
5^ hwk m^-f-sTTFr $■ *1** rr vksf *f vtfrtff if 
^ ?f?l>Rfr, ^ir ftrf sffr fr?fR RiRTaff ^ TT^irstRf «|T W? 
*t it* im <rm Wf i 


TnTiff-9. 1 : fatfk 9wifi 'ifk 3*f fakk Wlf^UTl 
nk * afnkPpr ijwri *f fkk 


(*flt *<$) 



Tfw tW 

1981 

1986 

1987 

1988 

1989 

1090 


i 

2 

3 

4 

5 

fi 

7 

1 

9* (1 + 2+3)* 

46987 

108372 

1 27878 

147180 

176461 

205515 


i. woglm Trfaurr t’*** 

4 4822 

103627 

122513 

140747 

1 6 R 4 8 0 

196377 


2 ffr 'tFjgfkT •rrPTR' 3**** 
ipt inPouir 3* ( 1 + 2 ) 

y 

44631 

23 

103650 

30 

122543 

36 

140783 

53 

1 6 R 5 3 3 

62 

196430 


3- tro owOf 9V** 

2356 

4722 

5333 

6403 

792S 

9076 

T1 

ffpffir TTWfi 

1 66 5 0 

45907 

54470 

66828 

83651 

102194 


4 ifknff *[* oikf Tfnmf 
(wfi** *17#!) 

614 3 

21555 

25674 

31239 

37874 

449 41 £ 


5 . TTR FTpffar *fmf 

1 733 

4341 

5290 

624 1 

7204 

7899 


6 . fkk*r Ffw+f; 

8 53 1 

1914 3 

2 2 A 7 5 

28037 

36980 

47694 


7 . m Avmfiy 

240 

368 

1031 

1311 

1593 

1050 

Hi 

mk (T + Ii) 

63637 

154279 

192346 

214014 

2 601 1 2 

307699 

IV 

srkTO afnr 








(*) ITT if 1 *t 

73.8 

70. 2 

7o. 1 

68 . 9 

67 . 9 

6 0.8 


(or) III if 11 *r 

26 2 

29. 8 

2 9.9 

31.2 

32. 2 

33.2 


_ _ _ , .. . . 

_ . _ . . . —- 

-,^ , - 

_ 

— 

— 

-- 


* n ifisrifRPT*¥: (i) fr*s % ik fkk 3* % m m (ii) 31*0 rt«tt 4 \ wrfkqt fiii) Pk*r (iv) 3* iff* (yr ^t, o*ft ^ 
out afpr^^ sfkurfk * ifrk ikft*) sfk t*f tf **rt i 

** irrOk fVk 3 1 * uWooo, 1034 *f ottt 42 fkrfiRt ^ smir i 

*** 3 *rft kfkm (fffafim, 1949 off trm 27 kT^rO^TEff *1 w^rm* 1 

J jftTTfr TfWsff if FRfk 3ltr FTlff* (WR 3*, -tfflfrfw R"T sfk Pkur ffTOO, iTlkk 4iWlf>l* ff*T«T fr*, Hrkk 

tfra'Tfw 'jofimW 3* *ot Wk-srpm f* wrfiT* % \ 

% Priho ifwaft if flfkk tjfoo £)*. aiko oror foRo, inrmR fkrtr tsit tto?! osnr* owif frrfrw ? i 

£ TTkk wtoi* 3* mfoT 3 i 


(d' sri jfwrsif if kik <fWr aiV sforw oriff Ptor tntr mk kok op^f Pm Birffw i 
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wr*^- 9.2: fatffa k*»rfa: otptt Mk wifarTf 


(tAy t - , t3 ''i 


TTpnrr 

19S0-S1 

196 6-S6 

193 6-97 

(98 7-9 8 

1 988-89 

196 9-90 

1 

2 

3 

4 

5 

G 

7 

«r. trfaor m<rfrq tffafar fan qpfr knrfa 







]. wr'.rffa kkrtfarr farrm 4r 

3 0 9 9.6 

963.3.9 

I 1.420 6 

13922.3 

17053.9 

20317.4 

2 nrarri^ 

16 3 5 1 

650.4 6 

7445.4 

8776.4 

10363 8 

41771.7 

2- iqroffrr roH'rffair ’rm trfa fafarr ffarq 

727 9 

2210,0 

279 9.4 

3652-8 

4 500 1 

5603.9 

4 . vrrrrffa tfWtfaqr fwn farr 

599. 1 

199H 3 

2426.7 

2105.7 

3707.3 

4477.6 

0 mtTf-trr>Tio ifa 

— 

8 11 1 

1042.2 

1276.0 

14 78,4 

1715.9 

». irnfafa Hfaftfar; yrfaqfar fa 

92 . i 

34 2.3 

430 2 

5 0 J f, 

589.8 

69 4 0 

7. Tp^fa «rwT?r w<r 

— 

— 

— 


181.1 

3 60 3 

VfrsfrJ (1 ir 7w) 

6 14 3.1 

21554. S 

25673.5 

3 123 8, 8 

37874. 1 

4494 1 . 3 

ttr. vm nrfw q'ntnp 







r. fWrsr farm 

1073.G 

2096,7 

3 2 6 4 9 

3 9 10.9 

4657 0 

5 94 4.2 

0 ».rJa «Wrfa«r famrr fanr 

6 59. 3 

1043.9 

2024,6 

2329 6 

2547,2 

2 4 0 4 9 

'kjt' wrroftr (a ir 4 w) 

1733. 1 

4340.u 

5289.3 

624 0 5 

7 20 4 2 

7899,1 

X. Pfan Jfaqfa 







10 . kfan «ffar forr 

fl« T 4.9 

J 293 5 9 

14225.2 

1 7086.9 

20 US 0 

23088 4 

1 j. rrrwrvn ^xrr Pm tp> ¥n*rvfpfr faprrrf 

1196.9 

2806. 7 

3323.0 

3733,5 

4418.H 

5284.6 

12 . ^r vvfrir ®[farx 5 >rr 

520 , 0 

3346.3 

4927 3 

7 2 11 0 

12443 1 

18 12 1. 2 

f" TTT 'Jffa f 10 ir 12 rm) 

.4*34.4 

19142.0 

22475 5 

2:103 7,0 

3(4979.4 

47694 2 

t- vmr tr«rfa 







13 fatfr ^rrr *Pv am irfa> Pm 

200,3 

7 S 1 . 6 

9 19 1 

1163,9 

137 2 5 

14 23 1 

1 4. farrfrr ’ipr *rfa qrrfr fam 

39. 5 

86, 9 

112.0 

142. 3 

2 15.3 

2 26 4 

'f qrr nfa (13 *T hot) 

239 . R 

868 5 

1031,1 

1311 2 

1592.8 

1650.0 

jffufrs (ir+wi+t+t) 

16650 ,4 

45900.8 

54469.6 

66827.G 

3 3 6 3 1.3 

102184 6 


* isstvsi ffa qnfan ntvfam f»m irifafifa f wlifar ifr m it>s2 k §f «ft i 


9.4 *U 5 t w "knr wim ft*n fa: m «*rr fa*fw 
ifar 'ferrr «rfa aprivpfr iffa vr W an? rrfatrr ir rffarr mrr 
Tirr 11 urn V fat if vf $m ftp-far w 1 ' tnrffar tfr 9T<?r $ far 
fafar*c 3% fa}, fanpj, Tfr^p, ■srrrrcr wrfa far fafasr 
vinWATfaf far gfa TT!fr 1 1 wot ir »rr? faiftr 7 ' arfr ot 
mnwff Tpfr vt Tjfr f 1 xfa wrftfara, <rf qv fkrfpr 
faftOTt w ^3; tftr far ^rff qrr ot far*rr otts; qr? farw-ftOT 
<1 fafafa othT § ?$- f, 1 4faf im nnffa, -/rtfa ■fFUnr *r 

W}^W far, tf| 5 H, t[ 3 ff OTTT, wm? fan 15VT WTOT fa T 70 - 

■wnifaf fat wr^f Pwhptt % 1 nm S^r «St Trftfr wnt % 
tt[^ww' <#r, fafaw qfaOTfar, farm Tqfa tt t ist qn ifarfi 
far?* inn qwqfa farnrftm fa mw ^ otfu % 4990-91 fa 
flffan an nrfsprt fa w ?t ff 1 

9 . s factor *f«rpff faffao OTTOfat qrr rop c?r qmfar 
ffart ifa tr?r wotT wfa ftrfinrf oti =nq tfr wot- 

qnfaw 'nn Jfinrfalr fa ’rnsq-q Jr far ■srfa nrfar ftrfarr ottott p 
(flirfar 9-3) 1 rrfat faftnrfrfaftr sw ffafafal fa ami rj? 1991 

% sfa OTffalOTrr nfa 9,465 qftrfa nrfa far 1 irfaffai 

ribiwr t*t 1r>3 'Tffrrk T r fail 9 1 ft % Trfffa ^rfiTr Tr^t ' 


1990 % 9ra W % '■!.H 1 1) qrrfaq^Tq n Jflf ftX Trqk 1991 % 
3fa Jr 3,499 Tvfa vrq p qfa fr i wrqfw *n Jr qr^r ^nrr'fr 
wrar wfam -ftriftir #prigfr qfr mr'/ffa fapm 

qqr »ff ?T7 'ffPTfrq Pr^W flfaPm, 193 4 T4 ffPT 17 1 44 

«f sfarfa wnqrf^fpr/ffaqrrkfar fafant Trk kJf trrqTa | Pr vr 
srqfaR % farr wfwfaqn qir ot Ermsff ir q«r>faa kntan faqr 
qqr J[ nrfa ^ m JJfa rn^ffr nn tyJt ir wr ?> m i 
j 990-9) fnsrrf-Tp) % sVpi qrfafa zwrw famw 
f'r w n i qkm Tr-Tq T fncr tt^Tt nkrrfa^ (ffaqrrrfm 
anrfa) fafa Jr n 400 qnfa orr ffaqrrwW W* farm 
wr «rr fajfar Wfar « ufrwn Trfaq; ; rr faqr^tfr m: tv i s m 
% •na q^r m rfa-fr i tqpfafa vpr 7?ffa favnr -in t inr ^r kiTr 
=ST ^VT-^l YTTfa ftnn 3ftv fvr tc JFT r t<!fm rfmtfTTT ^PT 
(ffarnofRHWTT) fafa ir firi »r3 Trr srrrar vrfa *rT^ tt 
^rftn Jr 400 irrrf w sn%«faf ;n ’H, na %Tb:H vrmfrq 

nsj TOTT faTTW $T7 rr 304 TTTT x^rq irfaq; rf 4T ?T'TT-<qWr 

fn 600 tm wt p tmrmfa w«r tittfo; qrv ^nfar i 

T^Tfa, -qrWT TT ^ffa fWTT % 30 0 Tfap TTq ok T^fr 

thtt ^'pTr ir ir T# 1 oo 1 %4f°i ■w 7 4 3^ ^.7 >tf % 

tivTi 1 Prt 1 




qrnft-s. 3 MfTjf ^ fr-st? tv sfnrrefTR a^n ftftrri, : HT4T ti swtt srrt ifsjncf s/ sit^afe ^°r (ttt? fd) j! 




1 9S6-87 


1 9S7-88 


i 988-89 

1989-90 


1 990-9) 


T 

3Rv%acT 

TT T 

! r?T % SR 

% 

TT%TcT 

TT T TT % *n=T 

T* % 

frTsm 


MTT JJJT 

1 arm 

fV 7 , JT^X 

H TTWT 

frfa TTfO 


Pro if t+’w 

OfT 

if wm 





irrft 



T^nfr 


tth't 

1 

0 

3 

4 

5 

6 

7 

3 9 

10 

! 1 











1 Tit^iT sVa'vf’TT (^kfk stth) faftr 










1 'Mir.al-'j wV^fifW fasnra 

330.0 

2.375.3 

3 60.0 

3.19S 6 

3 75,0 

3, 523.0 

3 7 5.0 3, 8 2 2 .0 

-- 

3.705 2 

2 . f^a^f-VVMT?) TT | 

S3,fl 

345.0 

90.0 

435.0 

9 5.0 

530.0 

95.0 62 5,0 

12 0.0 

745.0 

2 ^rnifta srhfVf'tTT jsrfsraW It 

1S.0 

25.0 

20.0 

45. 0 

25,0 

70.0 

25.0 95.0 

35,0 

1 3 0 . 0 

4 . ’flKcfra srfpr frrrcr I=f 

— 

— 

-- 

— 

— 

-- 

-- 

400. l) 

-100 0 

If. TF^r 47TTRT ^0 (fiw% 5RW) 

-- 

-- 

— 

— 

S 0 . 0 

50 . r> 

2 5.0 75,0 

3 0.0 

5. 12 5.0 


f^xrt^rar xrwrr It 


sn. spft^RV t fao[ ■crraTFr irrmVq It 

% tt arw^T 


[. rr^nr am'rw tct sttt) ItSt/titt? 

350.0 

2,355 . o 

30 0.0 

2655.0 

33 0, 0 

2,9 8 5,0 

330, 0 

3, 31 S . 0 

3 7 5.0 

!l 

3,6.90.0 ■, 

It- OTirH^Vf^frTT?*) fVffsT/TTTTK 

10.0 

630.0 

10.0 

6 40.0 

10,0 

6 50.0 

10,0 

660,0 

lO.i) 

6 7 0.0 j! 

Tt? (T+WT') 


6,230. 3 


6,973.6 


7,8 1 3.3 


8,592. 0 


9,465.2 !l 

f. frw^ rrcr trerorfa mr 










;| 

\' 

1 . 3 rfWtr , f4* 

300. O'] 


300 . O'] 


300 , 0 '] 


400 . O'] 


400 . O'] 

- |l 

2 . Tmta wkftfiiT farr 

15.0 | 


15.0 j 


30.0 ] 


40.0 j 


50, 0* j 

4i.o ;l 

3 vrofta vfaYHiT *c? fswij farr 

10 ,0 y 

82. 5 

25 .0 y 

24.5 

25.4)- 

42,4 

30.6)- 

67.6 

33.0 1 

■i 

4 . frfftairm ’> 

55.2 j 


65 4 ) 


6 2.9 | 


83 , 0 j 


68. 2 y 

10 . s(a>(a> }' 

5 . viTTfla TT-TrlT-fTTre It 

-j 

-- 

-J 


J 


-J 


300.0 [ 

— !■ 










300. CrJ 

i, 

■ 1; 

E. 67TF4 %>T T7T74 

1400. 0 

949. 7 

i,950. .y 

1,416.8 

2,7000.0 

2,27 7. 7 

3,35.0 

2,658.4 

3, 3 50. 0 

3,3 2 2 , 4 1 



1.032. 2 


1,441 , 3 


2-320.1 


2926. 0 


3,37 4.0 ! 


anat wfr hsput Trf^r "st? 


(?r + w +*+f) 

@$**T *T J 99 1 %-f^JTfT {TiriftffTTTVT?! TT 6 0«ffe*rt^rw) 

*W istchsi (viv-tni$&m) ijft 



8,414. 9 - 


10,3 33.4 


11,518.0 


1 2,8 39 . 2 


£ri ffWTWf % % ^ #V*fT %■ 7 5 TftT W TT 3T*te ftaT >P?T 

@@ tnfm 


1 

1 


7.262.5 
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fefiR efronCr w<f i 990 - 91 1 tfrro ersnrtit 

9. 6 to 1990-91 % fero enfr f*rrfFr efrorof (erofes*) 

I ITT 19,917. 1 HTfT TFt 4 ^f (TOfeR 9!(IRflT R^T iff if I 

wSMurr iff ^ nftr *«f ^f Tife (15,647.3 itdr wi? 

if 4,269.8 Iflfff W*lfa 2 7.3 StfeTO «rftnr 4> I f R 

RWfi fRt iW 1990-91 % ’ffTPT Jflt fetTITt 12,369. 1 
irrff eptf ferfer fit| iff Ptor iV * 10,031.9 irff? 
vrt % femrf If 2,335.2 urfr tort 23. 3 sfirrm wfer 
«r (enroff 9.4) 1 

9. 7 wfer RrafoTfeffR swiff sra feto <1 1990-91 
% iftrr»r r^jt iff nf n-rftH eafnm iff jw ttItt vytwa: 
19,414.5 ir#t» wf 4 f «fr fife* iW if jfft 15,197. 7 
Tfff ifr grot if 37.9 JtfenT irfiw if 1 Tefr jnrrr rr 
efrotsfr *ttt ftff mrfsr Sr «frcro fen tot 1i, 863 . 6 ferr efe 
ir Tfferm 4 r iV 1939-00 if effinfe 9,274.8 mfe vr$ 

•ft if 2 7.9 Rfeltf ttfev T$r I 

irorfl fafe 

.9.3 'feft ifef i^rfHT aJw' % fen % iTfer 'Jtojrto 
v iiw e? feii Wit $ fetf sttoto, uft rr*r eml Rfrofei 
rt (pit *m 5 ' 9 frTO «ro iff eferfer tctotit it v r a f faf ^ 
fefe fer mreftR WWifer firm 4 t, tmrfnr sfarffer va 
fe fe'ir faro tot errafm sftonfer fee fern ff ^r h t 
•ft jf *r, Sr atwifn wjRiiT totot tot J Pf ii 1990 * torn 
jn lirnwr 15,313 to** irS * ^' 4 fro *ro fel *rr efefi 


off 1989 ^ iktR % ^'WfTO Rpt if 44.0 RfreTO wfau 

fT4 I TO TTfefr iff fwlITT, feriiT TfferTO eferroff iff fee 
g^rrl 4feer sffr Tntffe ferrer fafsr fern % anroir fe? 
iff mnr 4 t, W 1990 % erfme jntr^nfer *to 

16,372 fen IT iff 1989 if ^rff TOTR 4 «W 

it 16.9 srfercr nfep it t Rfi feiff urtokw #kt 
tmfer fen im? ?ft i9ao~8i «tr tt jn fafer (iTwffe 

nW if) 1989 if 34,9 SrfeRf 1990 if 33.4 sfolRr 

t»tot otw mfe t 1 ^ w 'jWm in tost $. eng; nffr btj 

% f f m 1 93 9 fel'T^ ifef 26.9 Stfew ^RT ( 109 TfRWl) 
% IJITO^T 26.2 5(fTTW S' f'ITtR WRT (l07 RfehS) T^ I 
TOTTT *ftr 1989 % ifer 18. 7 stftnarr ifec ( 115 

ife) ^f ?fTOT if 1990 if 22. 1 RfeRT (l70 sflTOt) ^RT 
ir tfT«r ^ TMH TT T$ I 1TT% IT? ITTOT “3«feT ('RTOT iff 9tf- 
¥T) WT WTO T^T fttRITT iwr. 198 9 % 15,0 srfeiRr iff I»Rt 

if 1990 if s.o Ttfenro t?t i 

* Riff feffr ennWf (n. fV. *r.) if mfer % : «rfer errTffm 
firfro ttwto ('nrefw sftifrfiw fTirra iqr, Tmeffir nfiiffTO, 
fm fATO, Trrafw sfarffep ktt affr fttir ferR, nrafto «r«r 
TiiTO ferret fe, niTtfiR vizA fer fero, '(Tvfrir h-t 

Mn fero, RiTafif affefTO jrFTOfe fe, erreffR ^fe 
5 W, »mrfK nffer ^fRT fero tot etrEtRir 4fRT fenr 
TO efR» efenf) fe, 1 s ttto fer fum f 26 tito ii'rtfrfe? 
ferret fern i 


elTTxfl -9,4 

: enff feefer efrowf sm 

ijjmrr (ufe - rH) 


(infr? vm) 

efnmf 

1989-90 

TffPdtJ 


1999-91* 

HWjfei 

effeniir 

5 

efferur 

1 

2 

3 

4 

«r. wfer enrefro ferer <if (i ef a) 

@ 12,936. 5 

7,4 1 8 . 3 

1 6,101. 6 

9,603. 2 


@@(ll,170. 2) 

( 6,437. 7 ) 

( 14,035. 3) 

( 8,329. 8) 

l. rmefrit sifefer fero fe 

@6,330. 9 

3,130. 0 

6,450 

4,0 1 6.0 


@@( 4,664. 2) 

(2,823. 8) 

( 5,569. 0) 

( 3,483. 8) 

2. iTTflTO •fferfer fer fenr 

2,294. 9 

1,121.8 

2,965. 1 

1,574. 9 

;i. etrofrer srtwffe: Htt «ffr fest faro 

2850.6 

1,357. 1 

3,861. 1 

1,967. 6 

4. wraftn apj ^rfnr fero lir 

2,086. 1 

1,570. 9 

2,408, 8 

1,8 3 8. 5 


@@ ( 986. 5) 

( 896. 5) 

( 1,222. 6) 

( 1,097, 3) 

s. etiTiff? TOtm fer fero 

52. 8 

12.8 

85.0 

39.2 

e. ermflTt oil (to mr fe fifer fent 

321.2 

225. 7 

3 3 1,6 

167. 0 

nr. felt mw of ( 7 + 8 + 9 ) 

2,096, 6 

1,715.4 

3,078. 2 

2,10 6. 5 

7. wireffer 5ro 

1,307. 2 

1,080. 6 

2.077-2 

1,532. 7 

8 . 4 fef 4 fetT fero 

578. 2 

455.2 

(■> 8 S . 1 

4 2 7.4 

9. erom effe fern 

211.2 

1 79. G 

3 12,9 

1 40 , 4 

. 1 . nro efronr 

1 46. 6 

141.1 

234.3 

15 3. 9 

10 . etrofro sffefe jrfetfe #ir 

1 16. G 

141.1 

234. 7 

1 53 . & 
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2 


3 


5 


t 

trfartr nrtofa faton Pmrto irtr wjRnr 

@15,179. 7 

9,274. 8 

1 9, 4 1 4 . 5 

1 1,803. e 

n. 

tim mtor fnton ttonp (11+12) 

2,333. 9 

1,739. 7 

2,568. 9 

1,778. 9 


11. trm fa ton fann 

1,543. 0 

1,190. 2 

1,870, 1 

1,280. 1 


12. trm arttoOit* faw fPnn 

690.3 

549. 5 

698. 8 

518.8 

3;. 

trto faton tfanto trrtr f^r^rfmnT (n+nt+^+n) (oj@i5,e47.3 

10,033. 9 

19,917. 1 

12,3 09. 1 


+ *mfam 

(aiwtafc nm - Ptn in n (torn nr ton ) an wr$ nr f*m P i 

(«'(Sjwtr% w - Pun w n (torn niton to im «iOm ) an nrrj m ftow £ i 

ftoto :— 

1. (top VT *RT: PtmnW TOWU % fan, tWtPfaH fPnT nnT p 1 ^nP 'TTTsfpT tortfaf' faVRT nP tot Plton WJ 3 *ii*l fa<ti Ht 

jfa jttt tr*n fan fanto tot tw totofto farm ffafaf to fPP to ^far^rffarnTf, 135 jto ngnm tot niton totofto farm 
fann to tow lftrRT torn ntr nm faton torrto Tt* r< farm n?mflT P toftor umtonn wrfan & 1 tpq- famt 
twr mm totofto farm fanto % 1990-01 P (top (rptom $ 1 

2 . ntton "r®[ uton farm Pr n tofa 2 , 1990 P rm rtnr trrmn fam w \n to % 1980-90 P (top »r«t ton (wra 

fafa 1to tt(£tn *fato fPfir tow, fto| w to P ntton totofto farm to P nto 5m P fanT nr, P PPftor P 1 nrtton 
m ton farm to to 1990-91 to najftot tot Pfami w ns rfra rto % nmrTton fan mrftofnff $1 


3 . nrtton nton Pm Pm P wrO, 1 1089 P rm rtnr crrmn fam i 


1 # : farftor faton tonfa w-rorm rr Pm tor 5 1 

Timftn *ro f*WTO Sfv (“fatoft") 

9.9 fato fttoP P tonr fanr w «rr fa nrtton toi 

ton PtFW *¥wfttPm, 1989 V tnfTT nTOffa totofto PlTO 

to % y«t wfaw P nnto trtfrw Pwr nrtton rn^ ton fwt 
^sp ('‘faito") to wprt to nP I f®m mi vrif w9^i 2 
1990 ^1 iRin *[flF f<WT ^ I nif Ijprfmn ^ falj Pp 
ppi nvPt ufa f‘T PTrffa «frr nr PrHPr n^URT «ftt nfar nwr 
^ wh s%, "Pnufr 11 % ^rwrfam uftr rr th Pw i 
(j) h^pt wrrqr 5fi sfaxifw -nmw’i apt smjPnfPrtBr "f 7 
Prtr srtt*Pm wr ^3 ri, (ii) Tn otr 
faiW v ^rtti it firm % fwn wfsrv trfa ^ntr ^tnr, afn: 
' iii) TRtrrt ^«rt naftiff m ton, faVfqm ur^f) g^i 
it ntfa ftmin * apt *rfw wnttr tot to?Ri ajm^T tpt 

anjft «Pt n?mPn tfsP i?t ttw aaP P tor an to 1 ftotn 
anf 1990-91 % torn, "ftoP" irtTp^t to ftofto tot 

trfwr nttntt: 2,823.8 nttr tto to 2, 253.5 rP? 

tto «P 1 "ftoft" trra wtr npn m arnr f^wr^nrltoT % nn 
p «n Pt to % tom jtr P^ltnt vr 72. 7 torro to: jtr 
Prrtot w 89,3 totvnt nr 1 

9.10 am torn crtr Prtomn ^ntor % Jfrtn 

ii^vm tor to mtfr nrfentof to m <rrtn ilr n|vn p “fatot” 
P mm n trrto mritof % srton n *nttor ftto tor irtr 
ntom smvtoP % nrn fnnrt nto nr fnto Pw ^ 1 nTtowt?n 
to :trr Mtrfto “to-’fwrf fetf' 1 to ’urnfam nfVPn snton 
ttorto P "prtor’totftotonTPftor | i Pnr g ‘'fetor' 


n gto jr«mt to #Wr nrn nrP intr in iitr wrrPrr «n 
toto n to ^ 1 sto wPrfm, “fttot” n ar^ ntonf i nrrmf to 
fatoPfap Prmn * trto tort vtn % fent Prnnm to tow 
to 5rn?nto | mPr nn% wn't to ftr fwto trfp to*njto 
p Prtrwito m it w ftorr nr n% 1 

q rjp WTSTR 

r> 

9.11 mrto ton P ntot tmfton itrftop mmmnTto to 
Ptorr nnr toto ijkt P totor ftom ton to <mto t^n tot 
nm CTtonnmr n trrto trPrfrnnm tor nmftoiT tow m 

fa 5 'to nmtt % ftop to i 99 u* 9 i % totrn ifa nrfr 
tor nr to i fa fTT "far* ftorfan. nffatotn fto-rt fnnto P Prsfa 
to to <j*mr P <fa njn srft nrtrr P srnfr Prtmn P Trrt<n 
wfn, nP fanPr P toH wtr m n*tm jn fptrmt twn^nnn 
tm 1 

9.12 ntmfr tot to-nwTTt tonr tmTt to Ptonto to 

to 1990-91 P totm PPnnn Ptot n fan mm (fa^ nm 
ntor P fan nff) to^rtot/tonfattonto n 12,191 ntt* m 
P ntn mt to fanr nr to ftoP to P 11,101 tort «to 
P w^nttof P 4.2 tom trfun P (nrvnr 0 . 5 ) 1 wirt 
nt ntnrP torftot Pi to 1000-91 P torn fto n^ e, 124 
tofa tto P sT'jntnnftnfa to P) ( 7,507 torr nn?) to g,nnr 
P 19. 1 tom nn P, n^f ntmto Pnftot to to i 99 o-yr 
P totrn fto to 8,007 PPtt P trtotnn 1039-90 P 

(4,133 tok tto) P r$Pitor 40.7 tom <tom P 



1706 THE GAZETTE OF INDIA: MARCH 28, 1992/CHAITRA 8, 1914 [Part II— Sec. 3(H)] 
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(Mts: wA) 




1 98S 

1-90 

19 

90-9 1 




(esN ■ 

- M) 

(aM - etA ) 

m 

OtAe w aw 


Aw 

ufA 

wn 

Trfar 


1 2 



4 

5 

6 

1 . 

M (i 4- ii) 


437 

1,740 

50 3 

2,6 1 3 




(H 

(61) 

( 4 ) 

(00) 


(i) snfFw fM 


189 

90 6 

23 3 

1,282 




H 

(-) 

( 2 ) 

(30) 


(ii) w A fanM, 


248 

S 4 3 

270 

1,331 




( 4 ) 

(61) 

(2) 

(30) 

2 . 

fisiM afhc 3T1¥ (i + ii) 


. 205 

9,953 

250 

9,5 78 




(16) 

( 4,074) 

(17) 

( 6,007) 


fi) xfMMftx 


8 0 

2,798 

137 

2, 388 




(-) 

H 

H 

H 


(ii) tnfwWVir 


125 

7,154 

113 

6,990 




(lfi) 

( 4,074) 

(17) 

( 6 , 007 ) 

3. 

Apr (1 + 2 ) 


642 

1 1,702 

7 53 

12, 1 9 1 




(20) 

( 4 , 135 ) 

(21) 

( 6,06 7) 

4. 

Mr M 


3 19 

374 

352 

441 




(0 

( 22 ) 

(10) 

(140) 

5. 

fw AT? (3 + 4 ) 


961 

12,076 

1, JOS 

1 2,63 2 




(21) 

(4,157) 

(31) 

( 6,207) 


* M 1989-90 A 77 MAT A VHhoh At 

213 "Mr mA At Mr ®iH 

62 fAAAT At 274 

Mr? MAr trftr wrtAx 1 1 


frMT: AlMr it W srtoA tw i fl wrfAAT At aw % AAftra $, Tf fA AAfM *t? A Mra $ i 

Ma: Mfl*, 3'At fAAa, f<mr Amw, *nr^ wrm; i 


M MAt JfTT STtXtT 

9,13 Mr fT Mr Tr twat fM xr ^at 
&, M Mat % xtxtt <pt M 1990-91 T 
Mru din ATT A At-tr ^nrr tut i w-Ewra 
Efsw fufAM TaMt % M 1990-91 % Met 

T ( 365 MAf % JTT^EnT A XRt) 4,20.18 

Mr Mr T aTt MAf (frMr AtMe Me wMr 
% fM Text Met Mr) A 1989-90 A 40 s MAf 
T htsir A urn < 1 , 473.1 Mf M % <jxt Mat 
A 3 5.1 siMet TV fMw Mt, (xteAT 9 . 6 ) 1 

xgt w srf?r<jfA xr AM i, MM Me 2 , 94 . io 

Mt? M TV Met AVTV ettft A xrxr p; fM 

1 989-90 TV UXAT A At 2305. 4 4X>T WT 
43.9 MrET TV TAT MV I A AT MMAlX 

MMt % WF1 XTAT fMA 51.9 Mu? TV fA"TTW 
xrAr, At <rfMAriT MM % Met A 34.7 stMet 
TV M §i 1 1 , 247.5 Mix zee T MMr Mr 

19CE-90 TV uxxr A 2.4 Mue TV AVert 
fM ?<T A I 


Mxfw Mr T M 

9.14 rrMTw Mr T xwAf jitt 1990-91 

% ‘/Mr XTTT 5,463 M? TEE T M (MfM 

MM) T tejatc) frox M % AMt Mr xtM 

TV xfu (3,729 MtxM) A 46.5 MtUX xM 

At I SUE A, TlAt Mf T aMn XRTT Tt SEW W 
A Mu 100 Mr? wt sxttM fax M xur M 
Mu eiTw snAtxAf t frr tt AV Mr 1 

M Mot ut Mtatt Mwa 

9.15 Mi rsw whMt A tetxt nwf 
% TnTTTTX 1990-91 % Mft e't MAt (MuM 
Ax % Mf uF^rr) % M xu omw ^tt m 
frmxTx jtt A t^t i MAt Tt 

Awr fAwr Au 10 eit A Mw xr, Meet Me 

T 15. 1 StMeT % ETIW At, ^rxtfT W T989-90 
A 30 stMet TV TJ5ETT A x<T At i Mi reru 
q;Mfu % «rTT^ tMA | ftT xeetetw T 
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*tr f«rrr jpTnfag 5 paf Tjfuf IDS9“ 90 % 2 li MfwT Tl 


ipRr if t^th ffpr*r pt 45 Tfrm tt 1 
1990-91 % 4tm Htfr fa-jr-T 
9.10 TPTTTr pV WITT ph tt tPr if 
TTTT TT 7 TT T if 1 99 0 if fpRl % h^TRR 

vr\r sTmfsr m frT 5TT^ rwrf fam-farw Tm 1%if i 
fp^vr ttr imx ^rtt % rrw % tt 

^qf?nft iwprr t^tr p far 1 ; f^rr ttt £ tt 
tfufr f?RT fror* n TfTfTtrT ttr A?. % i 
JTITOl'r 0,8 . T| T -*lT<r;;y> Tffcrar, pTfaiv OTTpTn vf gurt fJpfa 

(«Rtr tri) 

m fjrflT RT1RF 198 9-9 00*: 1990-9 10?'' 

4. (hAf-tr) (u^r-trM) 


rpfTT 

■pfirr 

TOT 

pfni 

2 :r 

4 

5 

6 

ifWt WTT* fT+q) 208 

1,218. S 

243 

1,247. 5 

(57) 

(272.0) 

(41) 

(120 1) 

(w) prcrnJT-TJir 140 

7 3 4. 1 

1 0 5 

9 0 3 . 5 

( 1 7) 

( 30. 0) 

( 1 5) 

(73. 3) 

(»»)srfFmv , TW 125 

48 4 7 

1 13 

284.0 

(40) 

(242.0) 

(20) 

(53.1) 

wftpnrfrTT (p pyr) a 

7 . 9 

4 

13 3 

(jft) farRi-TT :r 

5; 4 

2 

13.0 

(<a)qftrnr-'n!t r 

2. 5 

o 

0. 3 

WP («F+rr) i:r« 

5,240.4 

113 

2,9 41 0 

(v) fJmrn-TT 4-i 

2,400. 7 

44 

9 97, si 

(w) wRiw-par 02 

2,34 5 7 

By 

1.9 4 3, 2 

^?rJf Jr 




1 TfTT+TI'T (“R f t) 100 

4,762 2 

92 

2,2 83 7 

(iR) PTTTin-TT 0 7 

2,240. 4 

30 

831.0 

(W) wfsrTP-W 7 2 

2,521.3 

5 0 

1.457. 1 

2 TTfJwftT T+T 2 7 

484.2 

21 

052 3 

(^r) fTTR-TT 7 

1 00. 3 

S 

106.2 

(nt) wfinfrp-'rT 2 o 

323 9 

13 

486 1 

Tfnr ( i + 2 + 3 ) 4 o r 

«, 473 . 1 

3 B 5 

4,201 , 8 

(T) fTTR-TT *00 

3,140 2 

1 5 1 

1,974 . 3 

f 1 ?) trfJl’RP-TS' 218 

3.332. t* 

2 1 4 

1,227. 5 

li/'rrffirr 




^PR WT TTfiPT pft 





( l) ?T <1^ WRT? gift fphrt 'TT ^rntsr 

WEft wtr? f, Wt far JTtfay TrtT *f TTfuP # I 

(2) ir Jr PmPr riwRir wrfir % or fPsft a> 
IT fyfJpftfsT'f Pl’VlT 91 Ph 9 4fTi 0 I 

(3 ) 3 rt*BTt Jr ^rrjr^iTT Jr srf&T pf>r tt htw Jr afr wt 
If fWt fJrfJr?^ gw tow *ft 1 mrrftr, nr?t Tiftr 
*f»raH Jr tot pfH?, yJr finny Jr rt Pm hr * 
wffV gm ?trto nzt *fr i 

?m: TTrPrar am mft Nri w qfTro/fSreiFr/iTTmH- 
Ty wfJrai am fm* #* i?r jrwrfJpff % stimt Pr 
jr PTr/pR garran % *yrar- trw?* thth T htt 
mug >pr *rtft yprsmt, prftnr *zn rrhot sR 
fWHr fry trrr? Tiff t 
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:i " 1 

9.17 wr frliRtR pfTfrmr, 1949 w 

*tpt s(i)(?fr) % trCr 'iu?"T n^r-r-" it 2 p-ttt, 
h»9o gfr “srptM” tv n?r ( tr giR^rpr ‘o 

t pt if mlr^fg-Fr fwr fspf srafr giKRrr^ if 
srrfcT f 1 'rzi ^ Jr ^ ^ 7 ^ 

vffgrp'r frq- f 3ft vtttft if irraiT % grp'RP' % PT-T- 
jtt'p g:t fTifi?R gifif i 5rr'rr Jr ;, w ^srrf’ff f fr 

'R^T'TT'T . ^.in tetom wf'jforrrr 1949 rTrR 
19 ( 2 ) firqf^Fr ?|fr 1 if, HrTTfirr 

rfJ? tsfi 5ptT %rr>T Jr wrf^, ??h rfr £' 
%(\t fgTr “pTffr” % grrer 7. TT frg srgrrR 

5prr ^rrcff % R'T-rrr’T sfwn %r%TTf Rf'r ^ 1 

9.18 HTPm ^WtPw f^TR tgr ?T«TT ¥TR 

TftqKr ^ f^ffR rff^rnfr vr 1 5t<rft, 1990 Jr ?t, 
JTiOTfT ?ftT 4T’J 17TT % wff Tfr Tts p TT ^T 

% frTff -ft ,J 1 T fs W ?"f : T STTIR WRTR" r ?Tl 7r 0 

■Ft ^ I q?TfTr PT7 WP ip Tt sn'f ST<RT 

'rfpfppwr % PT4T>jr Bpi ^snftr »t pf fri 

rtt gpj zh irrgftr ft ^rffe £ 3R ?rfrrftf>r^ 
Tfpft3RT?fr ir 3 *TRFf sr*r ffr?r gfr ?TT7ir fftrfr t, 1 
Tip " : T T %7 figrr 14 RpT^ ^Tr Rr^Tr^T Rj3f 

?t qr fspTT 3 tt^ qr-Tr iTTfrqFgrar ^f 

JRT % ffrrp qff rTHTfR ?T 1 5 ITfiTTR ^ 1 ^^ 

mr 1 ^F%rq7 *rr 7fR ir 

i99i if Or^fq ferr *rtt fgr r'V.rr?,' ^ C?r 
^p5ft I fw?T5ff git 1 5 5Tf-rT5T?T qff PfHTJT 7T if rfflTgr 
^TTR rpR qft PPJ fr 3TTn | 

9.19 q3ft FTrsn 7 ' % jfgtT if rfiTy rr^qq’if 

qf^fffqft yftqoir^t gqr 11 q?r fgqq r^rr g-rrr 

t f% qfT^FfR sftr rTT-TpRrfrfrg fa-^Vlf TT iTTip 
T^t TTf fToR TTT fTTI "TTf I 'TTTTrT TfiTTlT rrq 
fqPm tps (tttt. f. fr. Trf.) qft Tfrrrfrr ?ffT?r 

rjq fqfgqrrT 1957 wtr TlTTr wfirRTT74 Tr 

TTfETT ^TT f Tt % ffmTPT % f?Trr ntfr'flTTi ’TpSTTr' 3 ' 
fr? Tfi t tVt TTfr frrrr <f3fr fTifr fqrf.3T^T *r *afTTT7- 
WtTtFT fipif TTTff | TT% Tj'TTT'PT 'TTTfPT TfT'Tf'T 
PT fTrrprq Tti Tfr T7T if TTRT trqjfqsff' % 

TTTTPM % T'TTTr CT if fTfinwr TORT 5ffT f'TTTT 
#r ffrrr sitttttt TTram 7 ' trt Tt Trprrr i ptttft TiT 
Tfr TTfT tTt wtr Trf'JTT TTFTtfeT Tr^T % fair t4~ 
frrft 5TT sfk TTTT t-TT % fpR ?JPT fgq- r gg-f i , 

'TppflT TfTTfrT PT fsrfipTT T>f % 1990-91 p 

S'FPT PT^TRTTf if TTfTT TTPt 

9.2 0 TTPflT TiTVjfiT TT fTfrPTT Ttf if 4 9 90-91 
% rffPR STlWr Tffrrr, JT'PTT r PT fTTTTTTf 

Tfr rjTWr Jf TiifirT 4,f ttr pp j tt-t t i g 
faRfarTTR $ ■— 
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smnt tfroT 

9 .21 sqrqTfr % 'meror r'r gfiryrwp 

Wt zftz it 'flTTrfW 5 rf?TR% n«r fTOTOPT 
art# t wf 1990 t TOrrm tottj apt fron-faroR 
qrfr faro *f fwf *p£ mi TOr TPrrfw ferr wr*n 
^Jr amm totTO jrt rTtoi'-h froJ w snftrtro 
wr jf pr qiwF4 ti wnwfirrr, uror titbit 

*f%rr w rtW swott % fan; ^ Tyrfwf to 
tTT?r>r srfJrgfa- par farfwr *ft# n 'pttTO 1991 Jf 
P«p from Jr TRfHn pfH srwpt, TrwrpFPt s^t 
RTHtfaRmfr to rtot % wfarr Rwist r 

frorT 1 fPTT*nR tot fmiTO so t.fte pto ^ *f*t 
%■ totop famr to *^r nfar % f%nr *ft»T rrm TO Jr 
*rfppp ^ sffr; sppt fa*rr»FT 50 toI* toTO w 
*rfw faro 100 toTr w it *ftjt stop faror 
Tt tot trftr % fspr n\ rtot TOr top to Trrofr |, 
tot fwr** 100 TOT? tor wr TOw % tort 
fJpfa tt ^?r tiTur % fror Rf TOsrt wfawR tot ft 
tof^T I1 vrrofPr af? 9 jffr ni farfrortr aftff %■ ^t 
mroro % fw srtrfVfT gw rt Rrorfm fwiw 
RTO tt TORTOeT RTTTO min *PT fcRTtlRfl, 1991 

ir wt TOt T rr aqrrrfr TOrot % firo #7 ®rr«tt 
min tot TO | TO mi fm frorifro totor r%tt 
t irft fr *btr i rrt art Wr to, TORtroTO, 
Hfwn totr RroTO tfh RTrroTO JrroRrf tot torto-tott 
% rTO if totrT rtTO fafvrR fw-ftiwf i sttottot 

Jf RfTO RTR | 1 

«J^T 5 PT 

9.22 TOTOflR Srfagfa RR fRfTOPT TO# R 

htot rr % frrp faunqtf w nt 

srapTPPT tretT OTWrwt % ?rt ir srwt. 1991 n 
ftitr-fwr ^rrfr ftt n 1 rtMt >pt trt 
ft®T spTffaTt nj qn+i 1 t®r[% qr% farqTinf % pt?" 
ttr arrupfr WwrrW «pt tir Jr fJR?r wm 

Jr ni wafapp srtf'aT % tit Jr tfT stfritT #Y ^tTY 
irTrfr 1 7^% srfaftw t w ipw t? 

5TT$m Jr "PC t f% t nt^miTPT % rpri firsrfftT 
spt w far^urqRWr ^Taw, fsrt^f wtT qt+iO 
srfrnrfiRt «rrft Jr # yrn fJntw f*P^ nm n w 

Ir’, 

Wit f fwr % fltt n WR iPTPT I PTT2T ix wi 
TR ’EapT^ % fafT W wfw# f-^TT TRr % fe 
t ^arTEmtiT apt fapift ftfapftn' % TRfsPT aqtpT STTR 
hjt 1 Tggsr-t qir ^jpt#r Jr Tfr wqfwpr Ht t 
yprrarw t?r wr nti jrrr fmtfw tfr Jr km 
T^terr gnrrst 'rG'PTfr q-qr km Trfqr 

laur Jr wqRr *Ptrt 1 


ft^SrapTfat tT TITBIT 

9.23 RTFfpr rrfJnjfrT par Mtw w t 
ftr^wwrfrff tt fwprat % fwRi tt pqr s«rpfr 
fT’pfTTcT apr % nV wf^t, Twrf w ff«T ftNtfiraff 
% fwt fwTwfat tt stpr-t mm m 11 trwr, 
1990 Jr Jfarr to tt# fvppiRt % tot »tb: 
smtf % tot Jr 'rrftrtr tot Jr tot Jr «rot 4 to m ?, 
tott TOst =ftrorf TOrfron tt g=Tr vfr rrorfror tort 
1 1 

top fm aro Prtfxw TOfPrort 

9, 24 1990-91 ( aiJn-Rr# ) % 'rfarp TOlfPl ^pil 

PrafTO gTOT ?WT trfPJp t 46 TOTftnt % ttw t 1,6H9.9 

tt'[S TOt T ^ w: top jq 77 ^ far'amf (Jrt Mro, 
TOrfk TtqT qr TOifirnm tro sOtot nift) PralTnr frorr 
77ft T# Rafr iJTOTT t 49 TOlfTOT % PfS 4 

2,098.4 tTpt fw t qpur iren: TO.t 73 f^^pTf 

to fpqTpiT fron tot <n i TOTOtpr to ftaW ttpti TOr fprftr- 
?w pfr TOptr loss 4 ptotot Jr tro puj 1991 % 

TOT TOP TO% ffPT 1 2 4 TOfTtf IT’J TTHt 1 7 6 TO fWrf 
TO 4,257 TOk TOR t TO TTO- ftt TO? GrTO t 42,1 

toT? art afrTO trf«T pfr 44 to trot TOTfrorr tro t 
TOrfro «fr 1 

9.2 5 TORfR RtoTfTOP NtT fTOFT t 16 3fTTO|, 1991 
Tt ort to GrTtr Trofr, r.rTOqTTT q»T ^fe- ^ft- 

'T%r srl'P tItot t tor t wnftp to | m or TfTrT 
fsrfjrri- TOO | aTTr Tstto^t TOfEppr slTO: yrfT i n vfr? Tor 
TO tfTOP top tfTO t. so tott err rWI fttarTO 
TFT VTVftn Bfhn fW fimFTOTR, TOtW Rfror pz, totot tort 
fTOTR, RrtrpTR RlRT fpTOT, TOTOfR *ZZ 4T attP 17 3?«r #ff 

tm fprRT tottrii TOTOrrrofmTOT t rW is, i99i t tor- 

TOR TOR TO ftRT \ I 
^fTOfr R5R 

9.2 6 TR 198 9-90 % pVtTR TjRT-gRff R RT 'TOfRTRR 

t«t t RFIT RT, R^ 1990-91 t Rl RRRR RR^TO, 1990 

ap RRR P7 RTTOP: TRT I RR iraTR TO TlfpfTOl 1TRTO, RTRIT'R 
TOtp r?r1 R toTOr fc»# rp (RTaprf?7) gproro ( mm ■ 
1980-81-100) Rp-JTO. 13, 1990 TO RTOP if WgRl# TO 

Jr 654.2 TO TOrrf to r^r rrti prrrft tw tor rro 

toTO fTOTR^ TIT Rlfr TO I 1990-9 1 TO 500,3 TO TORT 

jjrTOrt rpTOT RR TO ^rorr a 39.2 afRRP p^r pft Ptr g r , 

RT ( RTTPfV 9.7)l 

9.27 G 7 t'TT r RfaTT TO RTOl'lR fTOTR R-F TO ^[rTOT 
RTpI 1990 J RT J 400 R 1^1 TOF^TO 13,1990 TO RR1TO 
TORT^ R 654.2 iTSRRR RP 7 . TO RfR RTO TO TO 7 ?R 

TOirr rrR 63, 6 rTtotp TO Trto Rfa ft i TOt tor ^rTOr 

RTt 199 1 t TO RR 5 2 7 9 PTT fTO RPT TO 7 TO TOp TRR 
19.3 sfRTO TO TO?f WlTO TOT RR R 3 2 RfPTO TO' fpRR 
Rfa 5*i 

9. 28 tTOR-PTO fRTORR TO TOllPT % fR R4t TOftR TOJSt 
t PTTOT Rf3Rt RlPf 1990 T TO Sit 7 . TO^TO. 1990 TO TOR- 
f^ir % Rtcf ij rto TO; TOtr pIrto TO ^rfTO fTOR 
17.8 RpTOTR TO fpRT fTOITO PlTO I ftp WPT Rgjjf R 
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wfir-aT^Tt $ tVt* 1 ' 0 ITftTOn l^fa-TT *fc inf iff Jpft, 
a A:fawn flwripr ( 256. 6irfa?Ttf) flfat ( 239.2 

jrf?mT?r) ifa grfr ( lasafawa) nrr% i*ts, %wn nifle 

^fyiT flf wrrqrr ( fajfa 4 . 3 srffWT faw afa Of iff ), 


3inr ?pft ^wfa rnjif % flirt ^5flf iffatraT wnfrifara OTfa- 
rnpff A afaV flroar nf flV, A fl: am-fafarr iinat ( 41.9 
afaan), $?fr tait (35.0 afana), fawn -^jwf wk wrjft 
(34.9 sfawn) a*rr w*ttfnfAaa (30,0 afawn) 1 


rfrmff 9 7 ; 'aifafa fxaA iw araira flat ya ^wwfa (imaifyAr) 

(wtwp i 9 so- 8 i =» 1 on) 


aA/or f? 



AWa 



ar?/afl% 

Aftraa'tfrf 

1 



2 

3 

4 

5 

1989-90 



359. 4 

411.4 

317.7 

400.0 

(wAa-nR) 



( 45. 2) @ 




1990-91 



500. 3 

654. 2 

395, 6 

527. 9 

(wsfar-AR) 



( 39 . 2 ) ( 5 } 




WsfiT 90 



399. 9 

405. 7 

395. 6 

401.6 

*rf 



40 9. 4 

413. 5 

402. 7 

413. 8 

na 



414.9 

420.0 

408. 9 

410.3 

Ajarf 



450. 9 

481 , 4 

430. 4 

481.4 

wn^a 



506. 4 

527. 5 

488. 6 

527. 5 

farrwrr 



599. 1 

643. 0 

555. 9 

643.0 

w^arr 



617.2 

654. 2 

587. 4 

587. 4 

aarr 



588. 1 

608. 7 

567. 3 

567. 3 

krkarr 



518. 3 

522. 1 

490. 7 

490. 7 

nATTf 



468.6 

471 . 5 

463. 6 

463. 6 

arr/t 



483. 3 

510. 8 

462. 7 

510. 8 

art 



531.3 

536, 2 

527. 9 

527.9 

1 991-92 







wifar 



554. 9 

568.0 

536. 9 

568. 0 

JTf 



563. 8 

570. 2 

5 58. 9 

570. 2 

W * 



563. 4 

573. 5 

554. 7 

565. 5 

^HTf* 



602. 2 

634. 1 

565. 1 

634.1 

wth a? 


1986-87 

1 987-88 1 988-89 

1 989-90 

1990-91 

ota aat 

VT flkrn 

flat 





(1986-87 A 
1990-91 aw) 

(w) flatvT 
awtw 

(afawa A)** 


3. 65 

4.82 16.36 

6.10 

14. 80 

9,15 

(Wl) faafaA 


3. 83** 

40. 0 121.1 

93.7 

258. 6 

110.3 

ifmr * 







@f*raA aA aA anar A ^k®Ta 

w-at Trsrfat a/r f 1 







*araffa«ii AAATfeq; ijanfaf Tt arsrrf^^ 
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9.29 EfE Erfot Ttf *TT, foiE ufot Et WfotRF 

( 254.0 srf?o-?r ) Tj£r ErE ftf fFsjTt for wifft 

( 132. i srftrm) ^ftt ( 85.2 Ffom ) fi tfr 

fo i twEE, ^fr^tFT for jrETrPrfRTf fttft t wr: 23. i 
fErr for 20.1 fEwf ETErttc fRr' Et 1 

9.30 =Tcf 1990-91 % fotF lEfFEt fjfol t TFtVFTTF 

Erot ff Er f ?rt if hEstisr Ttfop ijrinf^ w & etc 

| f>P *T<f 1989-90 % 6. 1 JtfottF ft iJsRt it TtfotT Trf 

ttt foFfofom ft tcjfr i4.s fErr Ft afof fifo JT 

«TT I ETtTKF ETT-Jpff % 5W¥ if FFTT-F^rF ( Wtl ITWf 

Rtf Erf E for qrr-^fr ft fort ) Et 1939-90 % 93.7 

RTfe Et fJFFT if 1990-91 % foTF 258. 6 RT?T Et 3^T- 

tn: forr ft Er ( frET 9.7)1 

9.31 JTFpTT 1 990 E FT 5 % FTF if ipTT JJFiff if 

WTF ®i£TTF % FR 199 1-93 ( Stfot m,fl) ft Ffof 

forr£r % foiF $jjE lprf E gfotTFT if EteTF % v% ete- 
XTTF> FTFTT aRtTEfot VTJTT E *rw 3 F forft if TFT stfE E 
W'F TtEfo JpEr *5 jj^Ffo if 7. 1 fErtt Er Ffa ft fET Et 1 
Ffortr fofw fE jtftF?[Er forr#’ % fWt Fir fEt srtTrRt- 
fFrr srwrf, 1991 E nfor ETttf rjun: <trr wrEV ark ttfoTr- 
dW ttFfEt % Titter fan? ft Etffvrjp TFriRfarff E FRrTFFR 
' 3 7 T 1991 Fr JJFFf t^Ffor if 12.1FforrF Ft Ffe ft 

Fin 

10 , srrfpf wsr Et FfoEffot 

'T^TTPT TT^nT 

10.1 FRpEtfot id 1990-91 trot 19.91-92 Et Tflft 
ffntT^f % fojF Efott fffa FT J^FF #FT FFR TfT for (Ftfo 

git srpiwx Effort E Itfow | 5 W tret E 3 JR fo 

wTu+ urNfor farfE % ff if Rf Fftfow jft i unfa 
«tfo- W7 E PROF Flfot jffoTT Flftt if ft FTC ft ^ ^ 

OTTH FT 1990-91 ft fotFnfof forffollff % FTEif 

EEETT 3fk Fi fot | ifaft Ft FlSfoTT fodt TTFT^iEt lit 

% ffo fofo^fiT % 4 t FE fkffo TCEt % FFTT tfo tfif | 
TFTITftf 5EF, fotTET ft #<Rf Ft wftjfo foftJT TF T^r, 
srffrafor ffo ffo 1 forfcfo stjett ffofor R^foff it fpt/ 
<nrfot fotfo Ft •m ffnitrr w « It ffot fforrfoF 
*091 rif if if Effort fEt st Ftt 1 if TEfoEwf if 

%Tf Ft tj^PTT if tlfliMOl ^ FfTiftF trTfotf ffFt itTC- 

TRft M Ft Et^TF F3F1 Fit I afoV^tF IjSl FtF if FTOT 
Ft trnfot EfEr Efo afur if if 487 EtErf firm sttfRt 
wfotm: % FtfTTif f rfift itw F stTCEfEr tjsr fK iff 

EmfoTF *m 'jfkvmi % sffoF 1.27 firffor Efor Furnn 
TrfofFT 'iff fotT | TTTFTFt Ft EtFfot FTF F*Tt Effot ft JIFF 
FtEtr % FRtFfo if ffE fEt % Er f*p. afovrrcfor ffoF 

^F % FHI 9 TfE I 

10.2 afoE^Er foxtaff Ft gEfffFF ft% tRt fotlff 
IJKt RTTfetF EtfttJtf FI Fffo RT RlfoF RtE Tfo if 
flTt fr if FE> RTTOTCT FFR EHf fo ffoif tft% tf' FRT 
§rF-fo KirEltT f I FIT % 4TRTF# if TFFT Rtn fofT FFT 

t I 

10.3 Et'kft 1J5T E)Efo TF F FFRtFFt <tf pfR- rtf 

f^t RFITC TtEt tRF F fort JRT tk-FFRFF ^tfR Of FfR. 


yj? fsft ^ 1 i gpfrf aftr 3 ffi^ 1991 Ft I; ?tf rf 
if FT FTt fFRFFff FFRfFF folT JRT FtfF FFk ErW 

Ft JtfofolRF FfFT Ft FFR TJ?F it FtFRFFT ^ FF*F 
^R FT H Eta 7FT FT FT ErT FTF I JOttlTTElF Epforf 
&Et "ii toot ir jeffE Ft fttt tftT fo, Erffot Ft f^rt 
^it FFT FTFIRTt: foRFWT F JtEtefo fo F'tTF Ft sfottfF 
% Ei'f TTRIT F 4 TOFT^ 1991 Ft Ri'-ttr 4tEt E 0//T- 
yt ^smf Ft fourr Ft I i ffiE-RR , 4ft Sltt EtFFrf % FtlE, 
fotF 1RT W fo TtErtE FRFff % Etstf F R'-T- 
fr fot rktt jftEr F fofo wt FRirff Ft Erafof % *tr 
tEcg FT rf FT JRR EfRI RTT ?f 1 VT SRlfoT t: fo ft: jEt 
RTWTtTT FFTFt Ft RTFF fo ^TTT FFRT JRT ^ fotF StfoT 
ERforf Ft TR fFTiRF fotra tEt % RTF FT Fift* FF 

EtfjpF ft % 30 fEoft ft o^ffm fr: tt ft ft*t 

FTR fotT I ft: ^Et RcEf Ft FTF RfolF Eff fort TRT ^ITFT 
Efon fofo EtRT aft ff%JTI I RTF IF jflEt Ft FTFnt 3TTT ?FlE 
for Fm EfEm TF Ft RTRtfor Ffo Ffot ft FFIt E 3 
FPtlf 1991 F FFdt etrEfTF FtTRl rEtF FT «ft fot | I 
FTT Ff RTFIT FtfE Ft 13UW 1991 Ft 3ftT FTRf 

JTFT I IFF FR ^t FTFR-ERtF ®'F Ft TIFT ft Ft! ft Rtf 

»,tT fritt-ErEt fE fEtw Rif Ft rtfE E ^tt ffo w i 

10.4 fo 1991 % "ftTR 3tTTEfo TFT FT ft! FfF’J’E 
TCFFi fot^ FfEnFFTFR tit Ft ’ftFTF FTtT fErTO fjt 

jrt i tfom, ufor wtf EEt E Eft *ft fkifE F*tT Eifotn wt 
tt%f Jjfo E mfop Ertf % FtTF Erf rtftt E wntt 
EtFRFTFt Efr E 1990-91 E FTtEFF Rfot E ?t 'HTTF % EfoEt 
FT 53 RTF FFF tRT FT F«TT F?E FRlEf Ft Ftlt E FlEkt 
RTFK FT2T Etr «tl JRT I JftEt EtT, ttttE Et tEEf, TRTF 1990 

E Tjl? ^TTflrft TfFt E EtEEt ipRR fEtEt E FIFE ftrHFfFFtF 
jt jrt : fr E for rrat Ent E ffiE Eft % rjRTFF E fE«t- 
Ff fEi m for % frf Eftfont wrtf fE ftift E ^Ei E 
EftfotF fft Etfft^ f fftEI E wrtf for E ffET f% §f, 
qfifFF 0,E RT Ft EffT ant FTR Etfot Et 'EfF: FF ^t RTt FFT 
jrtEr Erit E fttEWi E frifEi ft Et Efoft pjit 
sir grrr i EtEt, mEfor ffEt % fEtt Ef E fEiff utEt E 
fEtff KRTtfirF Etr ■jtfEEtf 'fIrrt F fttf EtEt foEt, 
FRt sfk Ffot Ft FR FTTfo F jr E wjft mEfor E Et fo 
Errt' wEt 1 for, : jfE+f fri F fttf rriEV fo: ft ^tfr 
tr ElFF T ff Ft ’fTTFFT E TtEtFTEt aRPTfolf. Erfo ^FF F fol E 
^fjffR of FVtrt FR foT Fit FT fFirFfoT fFRt FTT5T *TTj 
% afok TPS foFJrT TfEr E 1990-91 % fo.M FI Fit TfftTF 
ErTTC ftlE Et 1991-92 Et F^Ft forint E fo: Et RTFT Et I 

Ftfo fo Et FtFT-?rRtrt E Erafot E ^ttt rE fofofR Erfor 
FRirt E FfotfE Et titf FEt Et E Etforfit E\t tcrrEi 
Ert E rEt E jr E FTErftTJF 3mr E* ?E ^ 1 1090-91 E 
foTT F1TRFT % folF 34414 FFT aRTEfot EEt E 3HTT E 
wnfot fkrftFRi ftEff E FRTR E wmIR fo E 

3R FF ErtEt JfITR Et fotE FT 5F1F FgE F? JRT I 

10.5 3 F4E 5 tfot E FfTTTJTTFJ'F, 1990-91 E fVtR 
^jf lE lfl FTF[ EJffT F 1 TT 1089-90 Et ^TRT E FTFft FETF fort I 

1989 - 90 E 10,391 Fifor TFE (g, 241 EtfotF TtFFtEt «EtT 
3RFT 4,863 ft fT RF fotF WTfTUI TtforTT) FT 3FF FRT FTJJTtEr 
^ i ^tErf, Err for fforttf E FFtEf ft strir i9 89-bo E 
6,273 Ft? jM ( 3,768 EtfotF WFEEt folT ) ETfTT E FfFTT 

1990- 91 E 10,706 FRt? ^fE (5,948 EfEfFF wo'EEl «for) 
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?fr ttt fwr ifim jjw OTT *t , *fr ^ ifwfcr grit 
$ 1 ml in aftr fr ^fawi « TfqrErf $ *mrpr nt nfvr niun 

20.8 ftrf*m tt aff 8.2 fifim it rit ^rarf=P 1939-90 i 
wr: 19 . e fifm it *ftr 7 . 1 frifam 31 ,! fr 1 mri an 

ark qfrfam % gwrtf it afar jjjtt 1990-91 ri ’f.inr: 
21.13 sfcl J, srffT SPIT tWT 27 9.2 OTT3 iffa itf^n 31 TT 
511% 1989-90 Si? VTl: 17.37 TMT srftf TT5T aftT 

170.8 Tfar nftT ifjn IT *TT 1 W STITT 1990-91 if IFT 
ttirr TT3T W87 13,100 ITTlS Wl (7,301 flftm ITnritfT 

wmT 5,271 faftm frurr wiTH wfanrr) ftTT ttwjtttt 
ft t w Tuft iwTT (lim iT'iff ijnrf it) % si faun n 11 

i Ifl 'TIT 1T3T 1989-90 % 2.3 STflUTl ft WH 1990-91 

i 2.5 afaum sfr iri it utttm ft i 

io.fi writ itiTir qif iji infer % tjtttt ri^n nt frirfi 

Tgt, wit ijw wi wri norm *mr in wrui, 


^riiif % ifautr i fooid' i m ftt, firulTi fifer sjfrar ftr 
afirtl liirt^tl T3T TTT HT^t ifan 513 PT fwtft rrfur ITUft 
iruT wrier % 2,752 fifam fauN w?n Trfsnrr rit, % w 
it inn ri^n tt wu t^t i 1990-91 % ?Vm faTirfn 
frfer ifon % ati4i f>,i 51:11 nr Triur 4 69 fifam fautr 
wirr ifererr rit 1 w wria % ftm iti iw wn rsftrar 

7,771 TTtE 17% (4,461 flfaril flutl STOTT ifaiTT 3ftT 

5,538 fa fain wt%t stir) srfi nl it 11 % us€r mwTT wrier 
«P rim TrrfuwT affar 2,277 nris sift (2,100 fafam faufa 
wr^m nrfaiTT aiftr 2,328 fafwrr wrTtnr st'tt) «rt 1 mrit 
ifruT mfa % rim m rift iktt Tv srfan % n 1 ng; 

fair nil rim 2.2 srfiuTi ^tiT mfn w iftwT ufa % 

fin. imT miri or m 1 . 6 srfurri «rr m ®3t itui infer 
if; tVttI IS ITST wtin 1.3 srfTDTl IT (iTTuft 10.1 sftr 
10 . 2 ) 1 irrir 10.2 1 i98fi-s7 1 mso-no iir «fr tnfa 
>f; Ttm iiTi lit wrri 1511 lit fwfi nr irTfur fert 11 r ft 


IRufr 10,1 : lilll 1 Iu\ 1T ^5tff qr ^uff ^7tH n al’T'Trri 1, 111 iri TlTr : T1 31 


(srfrura tr) 


it 


1980-85 1985-86 1987-37 1987-88 

nr nrfai 
irfm fftii 

1 988-89 

1989*90 

(rrifarr 

hjht) 

1 985-90 

wrier 

irfin 

tVtt) 

l 


2 3 

4 

5 

6 

7 

8 

i- 

flTfl 

5.0 4.4 

4. 5 

4. 9 

5. 2 

6. 4 

5 . 1 

2. 

irmi 

CE 

oo 

7. 7 

7, 7 

8. 7 

9, 3 

8. 3 

3. 

simr *tr3t 

3.4 3.7 

3. 2 

2. 8 

3. 4 

2,9 

3. 2 

4. 

wfui %riti7 tr srTfsiir (urrfairifn? 
w^rri ismr ifgi) 

3.0 3.0 

2.8 

2. 8 

2. 8 

2. £ 

1 2.9 

5. 

ir?ui T[iiri 

1.5 1.6 

1 . 6 

1 . 9 

2. 0 

2. 3 

1.9 

6. 

TT^iTl itliflt (1(7) 4-5) 

2.1 1-4 

1 . 2 

0. 9 

0. 3 

0.6 

1 . 0 

7. 

fi;TfITO * (3- ft) 

1.3 2.3 

2.0 

1.9 

2. 8 

2. 3 

2. 2 


* i^r i r Trrfsr nfan T^Tiif it 

uiftiif ^ntiifi urrfi'T 

^tsrr srrfHif % rri'h fir, nr ft; 
1 %it hi ft i 

1 ?{ HTTir 2 . 

2 it fai to fitufr wait i frir*r 



rrmfr 10.2 : im nr in 

WITT HJTT 



(nftr T.qo) 


is 

1 98^90 

19 88-89 


1987-88 


1986-87 
(if. ri.) 


1 

n 

3 


4 


5 

3T> 

TT 7 ^ ^»5T 








i. fruW (Tntnr m feuinr) 

28,234.7 

20,646.7 


16,396.4 

13 ,315.0 


2. unro (rm, irm i itit ofrn 

) 41,173.6 

34,202. 3 


25,692. 5 

22,668. 9 


3 . ^ 5 ^ 

— 12,938.9 

—1 3,555.6 


— 9,296. 1 

— 

- 9 , 353.9 


4- ^SlT TlH »tl!ft 13-ni 

6. 4 

— 


— 


— 


s. nfairfin stiri ( 17 ) 

841.9 

724. 2 


532, 4 


523. 8 


6 . HI W5U1 ilil (PT3) 

1,699. 5 

2,421.4 


2,47 1 . 1 


2,998.0 


7. 7 V i i} ^TTT 

—10,391. 1 

— 10,410. 0 


— 6,292 6 

— 

5,830. n 





1712 


THE GAZETTE OF INDIA: MARCH 28, I992/CHAITRA 8, 1914 [Part II— Sec. 3(it)] 



J 

m 

3 

4 

5 

m. 







1. ffafa TtflRcIT (*[3) 

3,054. 2 

3,209. 7 

2,928. 2 

1,807. 8 


fafanRr 

4,970.0 

4,859 . 6 

4,453.9 

3,0 56. 2 


RPR RffatHR 

— 1,915.8 

—1,649. 9 

— 1,525. 7* 

-1,248. 4 


2. RTfaERR, gptr (’53)’" 

2,8 66. 0 

2,742. 9 

1,282.6 

2,513. 2 


nfaiRR 

4,237. 9 

4,265. 0 

1,945. 7 

3,115.6 


WV RffatHR 

— 1,371. 9 

—1,522. 1 

— 663. 1 

— 602.4 


3. vfdRHft RKfflRf fa RRTTlfaRf (5J*) 

2,174. 7 

2,465. 4 

1,840. 1 

1,650. 0 


4 . w«t g'fa (15a) 

2,246. 5 

1,886. 6 

1,442. 2 

— 71. 6 


6. 5^1 gfaRtr ?tw 

10,341. 4 

10,30-1.6 

7,493. 1 

5,899 . 4 

I 

aifffai^tR gn far (wa) 

— 1,439. 6 

— 1 , 547.3 

— 1,209. 0 

— 672. 3 

f. 

fafar RTfC'R Tlftwr RTR'dR 

— 

— 

— 

— 

u. 

JpR g'faRR fan, 'Tfat’RTjflJi, RRlfajiR R5T faR RRT ffalR 





’wftj'tiic i*T 

8,881 . 8 

8,7 5 7 . 3 

6,28 4. 1 

5,227. 1 

5 . 

JTT RTIJ falT, SftRpfaR *JCT fa«r RRT fafat RfaRR 

PTfTR mfinn trnisR 

— 1,509. 3 

— 1,652. 7 

— 8.5 

— 602.9 

8- 

1W 

277. 8 

203.4 

— 947.7 

-129.3 

it 

WTTffaT PrftlRt *fa, *piRR tVt 
(^fil— jkwfz+ ) 

1,2 31. 5 

1 , 449.3 

956. 2 

732. 2 


«m rr 






RTW fan RTCT 






(i) Ptfat fafam: faPm it 

4,863 

5,404 

3,675 

3,774 


(ii) Pi fa 0-1 WRfafa TOR it 

6,241 

7,188 

4,854 

4,562 


wt. r. -faftm *r ir fartffar 


jTpTfr far ■'jfafa <(fvi^rt wiffat Rft * i 


10-7 R* 1989-90 <rfk 1990-91 % faR TjJMI'-l *i§*H tf 
sff^r«T *rfa| *rfa tro r$ jn ^ i rriPt, rto fart 

% fart if 5® sriRffa? tifaw rrtr rhA % r^w % ffat ifa 

1988-89 lr $ whRtr fliwf smftrR TOTfT |, RTfa RfNig'j'j 

nfa ■ft «rtw to krr fa tfa i igse-so % fan torftr 
% farffar wirotr rkrt 10 . 2 # rojr fat Rn t 1 ffairt ffa 
*fk ^rrt % «*r *fafat % wr pfafa % prctn: rt: 1990-91 
^ fan ^ini8 % nfafa % fan wfa mw fat 
Rt | 1 wffa virirr * mE u ir trrfat 10.3 t fat fat ([ 1 

t 4 fa if I] fa 1990-91 % farTR °hihk RTRT 15,142 RiTtf <im 2| 
(8,439 ftfaRR ifar) T|T Rft fRBit at t 2,203 TOt? Rfat 
(674 ffaf TRR TOTT) «fHRT RT I 1990-91 % fatTR RTR fRTO 
P^SR sifauft % PTRRTR faefa at ^ 1,700 TTfa Rfat ( 1,021 
fafaRR ifar) % RCT7T 1 ,200 akta <19*1 (669 ftfaRR * f'l v .) 

RT PT an • RfWRW^R RTR %WT Rlt t 2,697 W 

1 .0S6 ftfaRR «far) fat Plfa Rfe ft I at # gfa fat R 
fatal! RipRRT ^ »fafa PTfa ftaw PlfiR afrt P*R <jtt % P-fl4fl 
arfarat, fawn aifalfai* Rufat str pftartt RRrofaRf % sfa- 
4 r tfra Pi 6144 t RRTRtfaa ft Rt I fat| fanfa^tR ^RT Tfa 
t 1989-90 % tklR 1,460 TOt* TRt ( 877 ftfaRR afar) 
tt ftw ^Vfat tt $RRT 3 2,178 Rfafa VTt ( 1,214 ftfaRR 
llRT) RR PtRW PTIfaR faRT RRT I NRfnR ftfatf It faRT 
RRT PlfTRT ft®* at tt 5RRT t PRPR J(pT RT I 


ftttf RIT Rn faTR ftfafa 

10.8 TRfatttR at 1990-91 RRT 1991-92 fa Rffa faRTft 
(tfaR-^R) % ^falRRR ift fafat OpT RRfWR faftlRf R 
fRTIRR Ruff faR^t »l(«l RjR tf WSqRTrfaRT JtfRTR RXR ^ 
RftfaRR, RR sffa faR^ffa Rr Rtinl % (TTRTR fifR if jfaifaf 
R^TR fafafr tt RFR 4fl RTR 3 fafatR Rfat KtRt, 31RTt^tR ffaftR 
RlRK % fafaRf iff infant ffatRRT RffaflRt RRT RfTRt fa fapfa 
RtfalRt if RRft I pfar 1990 % 4[R # RTTR 4?T ffafar JJST 

imfaR fRfRRt 6,251 Rfafa RR& ( 3,045 PtfaRR fafat RlfTR 
RfSRRT) Rt Rt RftR ^ RlRTtft fa 4JfRT fa Rfat-RI RTR fa RR^T 
TtRfafaR R^ 1989-90 fa fan 789 Rfafa RRR ( 670 (rTri I H 
ftfat PfftRT pffafRT) fa pRTRT RfafaMd ^tfa $ I PTRfaR r 4 
^ fatlR ffafa %R%R fat Rt I farfa^TR ^ITT faR fa 
RTTfaR far t RRRRTfa 487 ffatlRR fafaf RTftRT pfafTT 
( 1,170 ifafa RRt % RRRW) fa TTfa <FT 20 14WRRT 

far 4 ffatiR T 1990 fa fa fat if PtfRR faRT RRT I ftTRRTT 

1990 t WR RR 1 MKIwO fafSRt PtT •FR; 5 ,6 5 6 fat¥ Rtt 

(2,523 fafltRR ffafa WTfTRT pfiW<) Tf Rfa I 17 RR4RR 
1990 tt TR A HTffalfa RR TTRUR fankftR RTRR JJfR qr gR: 
IJRRfaR faRT RT Rfa ^ RRfa Rjjt IJFTfaR 84.39 Rfa 10 HJ5 
5TR % Rrfafsr 1J5R Rt; faRT RTRt RT I PRRRT-f<58<R< 1990 
fa fRRI^t t fatTR JTRfifTtr fafaRf # 2,658 RTTt* RRR, (1080 
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fifi-nn fink w?py wftmr) >fit ik Pppr: «rnft, to 3 tot 

TO p: pi I4H yf»-Hf«y 0$ ft I fifftTOt TO Tiftr fynTOT 1990 

y snr to tjz tot yk toi % wm fipr V wtito te ait i 
wrfyfsr wk ify; fak arkyry wrm % akyy wro t akTOfk 
pi tow Vr arkprr aftr wrofryro fyyykw »jftm % akkr 

718.90 fyfwWT fwr Wgk vfnt.R yw TOT TO WTTRfT 
TOyTOT % RJRT ykT 3 TTT % Sinon 5 51.93 fofHOH fintT W^PST 
yfaTOT % WpTO ^ fyn yirok TO I i WjjTW 2 3 yTOit 
1991 TO fay yi i firTOy ak TO affyy fawTO y snrfwrWmff 
i 1,871 ink TOi ( 888 fHffary fink wetot wfaTOr) TO 
yfa gf affa wk 1991 % w?r y yyTO nfa 4,869 TOtr yqy 
(2,111 fyfayy fsnikr wwor (rfwir) fjf ait fayy wr'tto 
* k ir stny wrfwr fafayr y 1,392 TOt? Tii (934 fyfa'iy 
fink ottoi 0 ! karor) TO tym? afrorfwy ifrrft f( 1 Fk ttot 
« nr p: paka KrrftpT agf froy £ 1 pfay Trot TO p; yfarroa 
TO fTTOTOr, wi 199 1 % sty if faMt pT WTffffT fafwt TO 
nfa n, 4 ifi totP: TO aw ap 1991 TO sot i 9.920 toTO* 
wt gf yf (yTrTO hi. 3), fink wgrur ^fewr % tp ?'4 y 
HTrfaa fyfaTO topi. 4,329 tafiara fink wrgrw wfuTOT yyr 
3,5 64 Maya fink wett yfaTOT TO 1 akfa^k yjr TOk 
TO OTW apT p wTOTOa 3tw 45 TTrgT'y TO »pj apta TOl TOlTP 
aw Trot p:pyfaa Pat awTOaa any TO arr 1990-91 if 
HPfwa fafaat a wayfim t 7 i Tifur 2,221 ftf*m Wk 
ffi(< 4 ur wfEpoT «ir yrak 1989-90 *n nkiy srrcfwr Wott if 
11 fuftno Wy witot nfuw itt ijfe gf, 4 f«r ift TTk 
’rr^sft jfr (yTPrft 10.4) 1 WITRTT, 1991 % Wy 
?RT 1991 % 311T TO wyfff % ykR fikft ^IT apttffcT 
ftrftrtff if 2,073 yrif? ( 833 filwr firik wTjpor ^JyFR) 
nr wk *f yrrpr, ik wkw ■yry gw, atyrt^k 

^jtt ytry ir fair wr kr-kr yft ®w, fawgt ir ykty apfw 

fyftwt i 1,857 Tits WTO 754 fafaWT fink WETW TlfHHOT 
W gw 1 1991 if WRfr^q- aW 4 Tk <ft STfyjTT 

aflr W 4 ,fk» yfiryt % wok i« 6 , is fifirwr Wh wsrm 
4 tTh 4 iF (570 ii yrik) w jwt w?ttj: fifnrr wit i 

TTR°fr 10.3: wry w ttwt «[WTTy —1990-91 
(?yt>y wTwy % TitTif) 

yy (<FTk wk) 


1 2 

w. wit Wit 

1 . firnfir ^itrar to Twhtto) 33,178 

% wwy (ittwt itw y WfT yfgy) 48 ,320 

3. wryF y^w -15,14 2 

4. ^ify 7 tot wr^r TO-yf 854 

5. wfTOTfi.yT sfimy (grT) 1,200 

e. wfity (yj) 


L 2 

wr. 5‘ytyy yw 


1. kkft ygryyr (nra) 

3,241 

yfyyry 

5 , 5 28 

yjyr yfnfTtjy '] 1 

2,287 

2. yifykw i?yp (kj«)* J 

1,244 

rrfyyTy 

3,50 7 

^tt yfwmy] 

2,263 

3. wfyyTyt yTTiftw yr ywrifiryt (p) 

20 9 

4 . ark pjft (p) 

3,923 

5. T 'T ^ afryy y* 4 T 

8,617 

r TOTt^ry pi yry (vra) 

2 , 1 78 

f. ksfy wf?Ty wkyrT wyTy 


3. ’f'T ^afiyy wyt, yyip^k h;jt Vk ow 


fyify WTipy wkyp wkro 

10,795 

3 i. gpr yry yw, 'jytyy y<yr, atyrfi^ry to 


yyy yyr fymy yrrTy jtTtop yrpy 

- 2,2 93 


- 

rr. WTfaW fiTfirw aft? ipm pry ( yfa-/ 


fipTyr-) 

2,293 


10.9 1990-91 % ykw wrrftfty pr yrk ytt 525fifirwr 
fink wjnyr yfaror (1,291 TOTe) «pt pttfinrf sft wft ftryi 
it 469 firfim fink wpy yfyTW yft pkrof frorTky firfii 
^fyerr i wi «ff y«rr so firfirwr fink yrgry vfsiw (135 
yrir*) «t tott kfa tet % atyik/fwyiky firfy yfytrr % 
wfik prtfikf Ttr wt wftnr Tifiy 1988-89 tttt w 4 1991 
is sty if it wit to ptfikf •ft yp *T iwfyy >jfyw % 3 k- 
yy Tfiy yi 3,900 fyfyyy fink wgny yfijy:i T , «p yyy y 
totw km 679 fyfyyy finty wgTO yfiTOn: (1,789iwkTOy) 

Tg # 1 k 1990-91 k ykty 56 fyfyyy fyijy wipy 
vifuyK (148 yrik wi 4tt pskft it kry firfsr ysy <itt g^t 

■4 VI dt wit 1 
fi»Wt pT wfkyt 

10.10 firkft pr smfifry firfait *fr dty arot y y wwk 
fkk to Vt fiksit pi wftyit y 1990-91 (yik-yry) % 
?Vtr 1,399 yrfri wi Vt fimrc wifr wk 1989-90 if wk 
sis ykts y<k iff fimro wit it, yry 1991 % yy y Tot 
to 1991 k afyTOVt iwfy V itny yyif 2,006 tott 
wi Vt sttr frorro wkt 1 


- 13,088 






grw 10 , 4 : Tfmsr^f Mifr hst ftfanT 



arrfecr ftftfr vcn ftfaft (wfts 799 4) 

ftT anfoq 

51T%tT 

qftt 4 

jtst qftr 4 : ara : aaftr ft-ftaa 

R5T 

ftxqftrffta Rl? % 

- - 


- fqftfr fl/t 

fagmY asr 

srnfer 

feaa ar^ra 


?!T7ft7a f+filRt 

it 


•c -—.. "V p 


ftfeatH 

ftfa ar 




wW * 

CA’Hg, TrTsU 






anrr?r 

asr ( 2 + 3 + 4 ) 

(fnlet ^ 


Haft 

R97T ?H?T9t 17991 5>T ^W-ft fftl 

TftTfsfft 

(aiTTTKftiiJT 


aft+K 

arf+mt 

artruTafftTR 

(W*M* 

ftrift-H 

Ttfwft Tfft+t 5357111 

RST Ttt 

q+r TT 





fam 

faaa 

(9-10) 

^79 it 

^yj 





at?T<T 

STi^T’T 


Th A'Tf 

{ ft ft 4A Rf*5*f 





wfamrir) 

afarnrir 


^nflo/AT ( + ) 5TT?[T 1 Jr ^rfW^R 








"Rqirft 

*f) 








XI ft 41 (- 

) 

1 

0 

34 5 

6 

7 * 

8 

9 10 11 

12 

13 


*rnr 1939 

161 

274 

6, 60 5 

7.040 

3,715 

- 771 

487 

3,900 

2,071 

1,829 

- 804 

33 

57 1989 

213 

274 

6j 0 7 5 

6,562 

3,408 

-307 

487 

3,90 0 

2,219 

1,681 

- 148 

- 159 

Rl’f, 19 90 

183 

281 

5.787 

6,2 51 

3,04 5 

-670 

487 

3,900 

2,752 

1,148 

-681 

11 

^7 1990 

206 

281 

5,3 56 

5,843 

2,784 

- 261 

487 

3,900 

2,863 

1,037 

- 11 1 

- 150 

fetr^T 19 90 

863 

2S1 

4, 512 

5,656 

2,523 

- 522 

-- 

3,900 

3,008 

892 

- 256 

-753 

ft€t47 1990 

565 

6, 585 

2,152 

9.302 
( 2,998) 

3,659 
( 1,443) 

614 

(- 1602) 


3,90 0 

3,100 

800 

- 348 

-475 

(-1741) 

RTq 1991 

200 

6,823 

4,38S 

1 1,416 
( 4,869) 

4,329 
( 2,lll) 

1,284 

(-934) 


5,169 

3,221 

1,948 

800 

- 3 

(- 2, 22 1 ) 

1991 

133 

7,411 

2, 382 

9,926 

(2,796) 

3,564 
( 1,278) 

- 765 
-833) 

— 

5,169 

3,300 

1,869 

- 79 

- 686 
(- 754) 


* TT^fa'^r ’T^rft % *rxr *f w-fe wr^T®i TrftqrT ^r teftHq 57 tt i 

@ 3 A 16 'Wti* 7, 1990 ci^r ^ RfT 10 HPT 84,39 WT IT fclT W ?ftT f?l% jftTtefiTr at+TT R6R Rx. ft *Wt 1 ?5t*V 6 if, 16 «TJ*T (990 f^T i^fxjf 7T 

»rrar 3ft sr* aft fVftr sn^ror irfwi 1 : 3 ? it t^t jptt aft fta 3 if for >m 79a qir <pa xftft % w?^ % 7 w-fftft afcvn afsmr q?i ftfipra q< 97 qfftfftr 

%qr w 1 

fecqrft: {1) w <nfi*r, 3+ ^9, a+rfsTW, J7j t ^ % aqrat ft s -T aTfrur ftft gfaar %■ fi^a ir | aaft 5$ir ftr? ftft snfftr art 11 

( 2 ) qfc^Tt it 6?f jw ai+s ?49 t % % ftir umalftxi aTrftri ftftft sftftfg?=i qrft % > 

(3) vi+?tr ii aaV str $ 93-^7 qf% arq % g1 
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tit tt>) tt TliRirfer TT'fT’T ttr trt % n tit it 


On? TI-J5TO 3(H)] 


feita nii5/i“i wftmr 

10.11 iH 1990-91 (srih^mH) % Hfer fwr tort 

trfciw OTfwrsff if 6 ,o ftfwr faita tmr^r nfirTiT Hr 
fipiid «rrat T^fe 1989-90 if mif 2 4 faf-m fHHr tttrrt 

wfsmr HT Hfe J,f Hi 1 1990-91 % HfeT T* fer- 

fefen tt Tffl«pr qfwm *ft: 94. 3 fafe-H ferfr wr^oo Tifam 
% fmofr ferhr itifrt trftm n w uri wflroipr, ‘nfe-ifer 
^ 10.1 ftlP-UH Wfa WTfRT wfenUT HI 'TTfepit, aTTH'-jfe 

»J5T HPI IT 5 5 7.4 fafiTUT feift W7R nfaTR % 6TT&T 

wnmr, 524.9 fafcraa fevrr wtstw TrfijTrit tt 'jt.ttt tit 
sraffapr itct Htn Hr shtrI/ktri ^ 142.9 fnffem feto 
trfiPFrr (surr mimr Hr trer+j) tt fen mu 1 
*nr srfci-'sjT 1991 % Hfer ^ % wi it qrr: >jTfe % tt™! (79 
PiPiti pfe?, nti^OT nfarK) Hr atTfeffe Hm 
(si faffe-H WIt ht^rt ’trRj^rr) HI utr % two % 

28, 2 ftrfenr feh torr nftr^R Hr Prt*r mf 1 

10.12 htH 1991 % Hr if nrafe ffeH Hr rtH 
Errferrrf 0 , 82 s tit? HT «ft nrr 1991 % Hr if 
7,411 TRfT TR% Tlfe IS WirTT 1990 Zf! % 281 Tit?TRq 
Hr HI ttH n? qferfen Bfer $ fe 17 trrr 1990 ir feij 


rftnr 1 

TrfenrmmR 

10.13 1990-91 ('ff& s r-nrH) % Hrpt tr birr wit 
ita Ttftr 0 firm qffefen 5# rtHT tut HT fe PTifft HI 
wfe tt if ot Prttt nrHr Hafe Hjtfeiir, H't Hr ffeprrf 
% l KT«rt % nfet if Rfe H trt uptot fer RHf ts Tir 1 
nrHofm tJ 1990-91 t fe 1 Tfer^nT wi^tt Hlr ifeifeTT 
■or jji feSoinir am Pr^r bm i' ti - 1 % HHht if tpT feH sorfer 

TTfeff % 4ppn t 441TP: TUT t) 7,731 TR? T 

fenH 2,913 TTll T?fe ( 37.7 UpRlT) HT q-fi 5^ Hfe TT 
10,644 «Rfe ttH ifr nar (nrrnir 10 . 5 ) ; fe^ ^iroTiT H 
Trmr cr ( ttH 'rnr'rfe n4 ttth Ht/rt H irfet-TTfer cnTT-r) 
1990-ai % Hrh ^mrr nHT 1,514 tHt t^t nnr 1 
TT T4T ?r TR" Tfe) H H nRT-lTT'r feT^R H 

9111 TTTT (T fe 1990-91 % HRW Tt #3ftfe TTST 1984-90 % 
5,496 Tlfe RlH % 77.7 nfefFI TITT 9,768 TRl ?fT 
niTT T^fe tHT Tr^rfar % Htrrn ttt o ^tt nr?r 2,235 tHtt 
55 TT T nSTT 876 IRtT ^r, TTr 4Plfe ^irif 60.8 3fWT 

Hr Pr<Hd wri i 1990-91 % Hirft amo H tt 

HtoV nil Tt ■SRJ'TRT 91.8 Hfplcl «TT T^fe 1 989-90 T nR 

Trim 71.7 nfrtvrfr srV. loss-ao if 49.6 arPrum «n ? 


TRofr 10.5: TTRT TT fetUT *tTOnT 




(Tife WT) 

feferr miffer 

Tran 

(faffem feHr nnirw q-fatm) 

(ttSt-ttH) 

1990-91 

1989-90 

1988-89 

1990-91 

1989-90 

1988-89 

1990-91 

1989-90 

1 988-89 


(0 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(«) 

(9) 

I ferfe 

32,527 

27,681 

20,281 

18,1 28 

16,62 6 

1 4, 0 0 5 

13,090 

- 1 2, 9 5 4 

10,529 


(17.5) 

(36. 5) 

(29. 0 ) 

(9. 0) 

(18. 7) 

(15. 5) 

(1.0) 

( 23.0) 

(14. 7) 

Tnr<T*.5 

— 

— 

— 

— 


— 

_ 

— 

-- . 

HfrfaTO, Hn sfk 

938 

696 

505 

523 

418 

349 

377 

3 26 

262 

femi^ % r -rcrH 

(34.8) 

(37, 8) 

(-20. 2 ) 

(25.1) 

(19,8) 

(-28. 6) 

(15,6) 

(24.4) 

(-29.l) 

ir itr; 

31,589 

2 6,98 5 

19,776 

17,60 5 

16,208 

13,656 

12, 713 

12,628 

10,267 


(17,1) 

(36. 5) 

(31.1) 

(8.6) 

(18. 7) 

(17.4) 

(0.7) 

(23.0) 

(16.5) 

11 smrrn 

43, 171 

3 5,4 12 

27,693 

24,060 

21,269 

19,123 

1 7,373 

1 6, 5 7 2 

14,377 


(21,9) 

(27,9) 

( 23.9) 

(13.l) 

(11.2) 

(11.9) 

(4.8) 

(15.3) 

( io- 2 ) 

O^rffeRT, ffe 5*1T 

0,706 

6,192 

4,178 

5,967 

' 3,7 1 9 

2,885 

4,3 08 

2,898 

2,169 

H T'i vo 

(72. 9) 

(48,2) 

(3.5) 

(60.4) 

(28.9) 

(-7.3) 

(46. 7) 

(33.6) 

(-8.0) 

ir xx* 

32,465 

29,220 

23,515 

18,093 

17,550 

1 6,239 

13,065 

13,674 

1 2,208 


(11.1) 

(24.3) 

(28. 5) 

(3. l) 

(8. l) 

(15.0) 

(-4.5) 

(12.0) 

(14.2) 

III. RTTR H 55 R 

- 10,644 

-7,73 1 

-7,412 

-5,932 

-4,643 

-5,1 18 

-4,283 

-3,618 

-3,848 

^r HHifr w 

-9,768 

-5,49 6 

-3,673 

— 5,4 4 4 

-3,301 

-2,536 

-3,931 

-2,572 

-1,907 

it w< TfT 

—876 

-2,23 5 

-3,739 

— 488 

- 1,342 

-2,582 

— 352 

- 1,046 

-1,941 


femfr:— ( 1 ) wtut % nfef fH®% rH Hr if 3 ) 5*15 *z-*$ iferH S 1 

( 2 ) 1, 2 wfe 3 TT*r: nW 1991, 1990 Tfr; 19 R 9 H !?»T HtHf 3 T TITOlfer ? I 

041 I : qipj|aq T(T^m 9 iTt sfe qjjrPi^Hiimq I 
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HI. 14 1986-87 E WT AT? m farrEr atpI- sEwa gr ir4t at hoTaY Afar % if qf e. l srfAWcT & 

farorA if aE 1990-91 ir totE a wt 3. 1 sjEtwa nro frorA Eng?”! ErfsiArrTt *a if 12.0 srfanTA 

at *m 1 Arfaifaro; wrg^TT aYt si?; a+<ta iTRrfT^jrnTR $ 4i aEi qft gw it prE 4 . 5 stEpm nit Eptaa wrf 1 ifar 

tiItYI % erto 1990-91 % 4*1 <19 Ptqlrii ir 17 . s afaro It ^Fpc ettataY qE at itTO % Ptr toatt oa tottVa' 

gfar gf aft? wfY Tifvr 3 2,5 2 7 wtx wl ft ifat aaEtt DreJ^r fVsri S?r a etYa tor W mfA faror a*Tt fafaqfT tot at 

aE % Rtrm tot 36. 5 srfaTO At <jftf jf *it, ewE^ *Ep wire totE tit ata i 

«tft if EnrEt At gfri a? i 8 . 7 aIwa It Eata? 9 . 0 afaror 

vf irft to fan a aw to ErfaATT q?r >jfe: It Ag 23.0 sEwa 10. ig totot ir to qarr t fA 1986-87 It 

It fiF , ?i4 1.0 sEpta w toY 1 nroff ttYsrt UAfir A aEtr 19.99-90 aa % totot at? toF if tilt ipft 10 #r ^aEtoa 

5T <rrt if aEtoEita vroTa qfY toa gfe ^ 1990-91 *4 «ft ^ft a?; tow to ir gf EtrYaY qft iffa 1990-91 tr AArit Agf tot 

?$f I ETTATA qfr 43,171 WYT wit qff Ttflr II 1990-91 % ART aft? RP^T: ETA? Ttf A% g£ At At AgA 470 I 

aYaia 21.9 srfAvrA ■ft ^fir qfwfssTA jrRft |, gratfa; iff gfi 

5?. Era% ^ «ft 25.9 aEtata to Ir aa ?f i ErroY'fr Afarr RtsPEt 

^ wr It, i 3 .i afanfl ^t aEs to fro^t ir 11,2 nEwr 10.17 ijrr q?t aPa ir farfrR a»Y 1990-91 q?r traftr % 

^t tt it *rfijr <ft 1 far»i 7 *TTK TTr T wfiiAi* % *9 ^ qn^-jm: wt?rit It TaT wit 3 t ftv WffiPT; 

ir wmirr »6t Trfn' *r 4.8 afoqio q?t qm^t qnr ^ t? % ^ ^ ^ % 30 _ 5 yfaqia qfr ir anrt 29. 5 

fireir a^t 15.3 aPmn ift a,^Mr it toTr qnr ^ 1 afwr tt frir? ?^t, ??t fa f-rEm qr^sft % EraEr it fl[fir PraJ^r 

?ii % 34.3 srPmT vt <st 5 wr it 15.2 aPm (ETr? 7 ?fr 

10 . is wrfv ifA aftr fcrr ^ftt ^^tErw, itw art?pTwif 10 . e) tj *rifr 1 s*r% Mr m i mwy M, m«rfiT , i; ^ ftraWi 

qmt ^ wirnr ir fft wth if rffii 1 'tftEi'-m, rt*r srtr ^ w EnrEr ir nrrir afm" qlt 1999-90 % 21.5 srfrprnr It ^t- 

fwnf % TTmt % 5TTRRT «fr WT qft rjfff % »fTlI if 1 989-90 ^ 23.7 sfwT W folT ir^ftr fa fa far t HFF^sif W OTT 71.4 

ir 48.2 srfarqriT aft? 1990-91 if 72.9 m fa via 4t 1 wet to srfaqTT It farqrr 71.9 afam Tf ojtt i fafatira wpff qft ^ift 

^tfaror, Ifar aft? fa?oit % qwt $ sfarr ^?rr if gf toT % hto, tsi nfa 3 rit aw ( 39.5 srHvrrr) EEr- 

4t 1 ifa'ifalOH, rfar aftr fatwrf wflir sat uiinaf <ft fwfa aw ( 25.4 srEmror) rfa- iaftfaAAt wjaff ( 20.4 ttEtsta) 

1 989-90 ^ 24. 3 afaW E TOW; 1990-91 if 11. 1 % fayfat if Of ; q y [ ApJ I wfE, tfE afrr UTr^Wf ^ EtaEt 


»tn?ift 10.6: TTRA % jpnr qmff AT faAfar 


(A If* AAT^) 


TO 

1 985-86 

1 986-87 

1987-88 

1988-89 

1 989-90 

(*0 

1990-91 

(*) 

(0 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

aTTfW^WTA 

3,803 

4,145 

4,08 6 

4,5 60 

5,9 5 1 

7,708 

it 

(34. 9) 

(33.3) 

(26. l) 

(23.5) 

(21.5) 

(23. 7) 

1 , ffar aYt -jqir aa3 aatta 

3,0 18 

3,4 22 

.3,3 12 

3,544 

4,571 

6,013 

2 . ETAW aftr itfAA 

(27. 7) 

(27. 5) 

(21.l) 

(17-5) 

( 1 6 . 5) 

(18.5) 

78 5 

723 

774 

1,01 6 

1,380 

1,695 


(7. 2) 

(5.8) 

( 4 . 9 ) 

(5-0) 

(5.0) 

(5.2) 

fAfatror at^i 

6,447 

7,808 

10,900 

15,128 

20,310 

r 2 3,3 8 7 


(59.2) 

(62. 7) 

(69.5) 

(74. 8) 

(73.4) 

71.9 

1. AW farfafaTA AWTi 

1,795 

2,1 79 

3, 2 1 2 

3,618 

' 5,246 

[6,7 55 

^vrSr ir 

grrft TOrr, aatS, rfirn: aw, 

574 

63 7 

1,131 

1,13 4 

1,480 

[2,065 

ErA-fwrA aw 

1,097 

1,331 

1,8 23 

2,118 

F 3,2 2 4 

{ 4,042 

2 . WAT afk'ATT? aE AT^lt 

770 

922 

1,252 

1,522 

1 1,951 

2,554 

3. AWATE aE ATA 1 ’, 

1,881 

2,548 

' 3,245 

F 5,188 

[6,285 

r 6,247 

3Aif ir 

ata wtr wr^rrw 

1,503 

2,074 

2,612 

4,391 

5,29 6 

; 5,210 

4 . wtaa srtA Arrit 4 a3<jatta 

498 

5 83 

839 

1,259 

1,997 

2,330 

fl. TfaflfATOt A^if 

954 

1,148 

1,492 

2,321 

3,321 

3,997 

wPta aYa farwrrf a>Y at^o* 

645 

411 

649 

505 

697 

938 


(5.9) 

(3.3] 

(4.1) 

(2. 5) 

(2.5) 

(2.9) 

wYa (aw Trfw) 

10,895 

12,452 

15,674 

20,232 

27,681 ' 

32,527 


W.—W*tfa*( 

*—q 1 jtw wr^5tfamAHFTTit It rfafw f 1 
rorrWA if far^ ati artA? jtt EtaEt qrr srEr^pr | i 
Wt^ : ATfarfaw WI^'AAT »(t<, afA TfAWT Mglfa^tirTA l 
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if ftw *ttp Wf if affair w if srffrrt ss. 0 sifiraw iff Pnrter 
pfe sjf Rr ^ttwtsrwt far faftfVi npipfr % finfe if^rnpi 
Tfrrn- fWn PT-Rurf fr, ’jw r if afltiiPi<t> Wf if ?rrfa*F 
Rff 4 t nWr % qrrmr 199091 if s;?rif fRife if 2 . 4 srfftw?r 
=fr pi^f fiw mR 1 srofRF rttR % afa%, sRr W Rir 
Rra wtrer <pt wf fawR 199091 if 3 i. 5 frfWfp wf 
rt 1 

10. is pri-ih Wt 5 htt of srifW oiRn afk fwnr 
wwr if vnftH Wf % ws ip frmr % IWrif if sosrfWip 
ir Repf w fir #: ijiWw wrfW mjw Rffw pgwj'P 
*mfmr t^t 1 fit sft?: ijfefpr Wf rstt i^rfipR finrfRf 

Wt % RW % 3 W if PlRd ’STRfr, ^r?ff fWlWW %ifff ^7 sfsr 
if 1990-91 if «rt#r -W fffe gf, gfiptfif wrp rt 

R I PjTlWT faRlT Wf if PTWT if VTtfrra' Wf% W if R 
snR rip w iot: hit Wnr rt ^Rr % *R w 

r ft'ft "FT oil piF 3 Jp fUTI I 
WWFT 

10:19 popR Rrt wife % Rr R W % Rm 
pR wnrm'f ii R?r Rfr, Rtpt qwf R 1990-01 if R anR 
fR, fRlPP RTT "FF’fr frfrfipR, Rp affe fwprf % PPT«ffif 

wnR if gfr q-rr'r’T pfe fr 1 Rp Rp % 

'TORf ip Trnvpff if ptr if gf «pppp issrfwr R pfe % 
srpm isrryf titp % >ftrt ro wnofir i prpp if pphtp 40 
pfWp R PRTlPfPO R*FP «fe if RfTTH fW if fjfe %f I 


10.20 19,9091 iff PTpfa % ftrct W-ffirifM RT «raRr 

fr ftr fpr WTtrrm if jf 7,755 Wf? pit R fjfeif if, *fw 
mppp feffif frgfffpqiT, W Rt fwrr§ % wR ip wnw 
PTR 'Tf’F TCI *Pf sfk IRT «ffe ff? ftHf 

Ipr fefirfeiff % WT if ff) nrfe fTfelferr ?f, if 4,904 frife 
iff ^fe (34.4 jrfffifRT) sffe f.fT ffe if =7? 63.2SfiTWiT 
fr I ffe-ffW wrwi if 2,85 5 fffelT fpT? R 13.5 SrfflTO iff 
^fe I ?ffir fR 'pfOT Rjrf fr afru Iffif 1,585 fprff 
T5lt R 17.9 nfero (fTTRfr 10,7) »Ff fffe ff i fefffflr fr 

ff«ra Rif if RfR if * 18 ifff? (r 0,3 irfeirr) «Ff ^ 

jfr, WffT ffRW fr iffffpff, RT RT fJR ip Rtf if OTOTfT 

if 1989-90 % 4,242 HTfT if 199091 if 3,732 iRf? iff 
fi| 4 I 9 C ^ 10 I 1 

10.21 itnfe Tr^ffR oi friurr wr »nRr % unraf m 

wnr Rfe f^r, or; nwrfff if wnr sfw wfin— 

198090 if 60.0 pfw« ff fORf 7 : W^fp—P&Tfrff 
199091 if ?fTR 57.2 jrfflRFT Tf fRT I PTO 20 H(WP 
TTWTP WHPfeT RT sfOTFr if 5fMT fr I WT trrjfeT^rfpff % fR 

if pf ijriofe inff % afs?r if ftraRB KiTiff, i^ifR-q Pruffm 
tsff % wfRR affe feranff'-p Wf if afe if <rfe $f i 

•"fiRfe if pfw WRim if Rif, W PW IJ'PRP 

rp, vrj, wor afk priprWTif pprifr, firR PRffW ni 
IlTPRffW Wff STtftTP fr i 


JTTmff 10 7 fPTR if T(,WI PWr prl ’TPR 


(VTtT Wf) 


TR RP 

1 98 5-8 6 

1486-87 

1987-98 

1988-8 9 

1 989-90 

60 

1990-91 

(O 

I, Rtlf WIOR 

10 7 6 3 

80 24 

9084 

11316 

14239 

19143 


54 8 

:\ 9. m 

40. 8 

4 0 1 

4 0.2 

44.3 

Rif if 

(nr) P^ffRTT, ■Tjrf'RTr if fPFTR Rl 

4989 

281 1 

1043 

43 58 

6 2 74 

10820 

ip'ifErTr Rrvrtfr 

25. 4 

14.0 

18.2 

15.4 

17.7 

25, 1 

(jp) ; -TTpf Tnftw 

1 4 (7 <■» 

1 179 

15 0 3 

! 389 

91 1 

955 


7 5 

5. ft 

6. 7 

6. 7 

2 . 6 

2.2 

(i) rfp affe tnrrp ir Rl 

1 1 ft 

87 

66 

774 

3 78 

151 

(ii) onpr W 

749 

63 4 

9 69 

730 

21 1 

322 

(iii) iti 

1H9 

23 4 

27 5 

385 

228 

473 

(iv) RR 

418 

224 

1 93 

8" 

97 

9 

(ip) RfT PTP W 

4 JOS 

4034 

J5X8 

5 0 69 

70 51 

7368 


2 1.9 

20. ft 

1 5. i) 

18.0 

19,9 

17, 1 

( l) 3Wpf 

I 436 

921 

508 

934 

177 6 

i 697 

nfRT 

163 

145 

1 39 

L 9 0 

253 

339 

otrTf Rp feoT Rpn; sfifr if piTTrap 

220 

200 

131 

251 

295 

2 67 

fifepR 

10 53 

5 7 6 

188 

4 93 

1228 

1091 

(ii ) HTTfP RJff 

5 12 

517 

639 

77 6 

1253 

1 109 

(iii) WfST, IRT affp Rif RT Rf'f 

2 26 

2 I 7 

270 

303 

3 58 

4 63 

(iTpmiTf pipp Rfrp) 

(iv) R-pr R- 

10 1 

107 

1 2 0 

173 

172 

226 


r.89 GI /°2-—11 
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te rro.i? 

195-86 

1 93b-87 

(v) nte tet r^r rarar 

245 

244 

(vi) sri^rar ramp srk rrnj te terar 

3fi3 

473 

(vji) teyr te raran 

139 5 

1556 

2- 4JCT'< FTPTHT 

8895 

12072 

rate if 

45.2 

60. 1 

(nr) 5 'tera rate 

428 6 

6438 


21.8 

32.3 

(or) ir a ®T?r: frater t terc te 

2366 

2856 


12.0 

14. 2 

(i) tefr, teraff te teterote <rnn: 

1100 

1469 


5 K 

7.4 

(ii) ranrar, nrafifte ate rarotter 

1089 

1145 


5. 5 

5. 7 

(iii) ranfTtt'ff Error, ran raft 

i 5 3 

151 

(vi) ran te fnter rater 

24 

71 

(*r) nro 

2243 

2728 

fnrar t 

11.4 

13.6 

(i) arfnn tfte nra oratera ra rrroro 

322 

43 4 

(ii) ^rrrarrter, nrater ran ter teff 

3 79 

5 1 2 

rrarro raft 



(iii) tterr, ttra, afro ftwrar, wrft 

224 

203 

(iv) tewter arte: trafte nronr 

177 

2 14 

(v) rarro, 3?r, from arte ran Twte 

20 0 

1 64 

t rantfiarro ^ 



(vi) rarron raraff ter rate ^rora- 

1 14 

152 

(vii) ranwra rofter fterfte rate 

102 

129 

iff? ( 1 + 2 ) 

196 58 

20096 


* i989-9<» rar nte rafter *ro t terfftra teraron £ i 
rararon 

ftetef: ^raroro if fte; ror «i wnro ni tetem ratet £ i 
nter : ratefam m^rair aite ate tew oijifteWMo 

mt if ranrro rate nte t»if % ran ram »pt «rnir 

10.22 OHOT ^pFTFT *1 v l v % raff-T nTO *iT 4 tmf % ^IT^T 

wtptit, «oi'ik raw % raj^n terr mra Sr nr ante Sot raf 
fate % ?mn ark rarrar te tte; % term % Fro, rar- 
ten ramr |) i ft,m[m> ten ten tw ratef tefarar ter, 
teteteirafran ran wrften wn—ajrarra "fr t roten rate 
itHiflH w fterero rate ff i ranft, ram ran wtt ^oaii raw 
% rafte rate an% ten tuft % ten ra *nw te fro fate ra 
95 teraro tefarar W sm ten ran t i 

10.23 1990-91 % tew if rate TI% tFTf t FTO 

fate afro rate fteProff ron rarate tete <ff fnraro rate if rafirra 
rofr i w nraft % term ftetete if a ,soo rate? rote rat 
i 3.9 srfromr sfk mmra if 2,870 rate? rat roc 22 . 7 stemr 
•iff ®fe ?£ unte 1989-90 iff ?te ranter n hVm frarara roc 


1 4S7-S8 

1 988-8 0 

1 989-90(«l) 

1 990-9 i(ar) 

239 

2 60 

304 

4 51 

442 

690 

8 83 

1209 

13 20 

1 933 

2305 

2210 

13160 

16919 

21173 

24028 

59.2 

59. 9 

59. 8 

5 5.7 

6566 

6956 

883 1 

10416 

29. 5 

24, 6 

24. 9 

34. 1 

3351 

5400 

68 03 

6785 

15. 1 

19. 1 

19. 2 

15.7 

2018 

3176 

4242 

3732 

9 . 1 

11.2 

12,0 

8 . 6 

1 08 2 

1894 

2135 

24 72 

■1 9 

6. 7 

6.0 

5. 7 

187 

269 

349 

149 

6 4 

61 

77 

132 

3243 

4 563 

5539 

6827 

14. 6 

16,2 

15.7 

15.8 

567 

809 

996 

1 096 

500 

679 

8 86 

1082 

227 

43 1 

5 62 

780 

168 

236 

272 

32 5 

23 2 

3 7 9 

259 

280 

J 9 1 

187 

•t '» O 

279 

105 

164 

168 

2 1 1 

22244 

28 23 5 

35416* 

43 17 1 


ronror 70.8 rofnwro site; so.6 tenter ti te n# te 1 rarotef 
ro ran terra roc % 4 ten own «n trof % nro ranrorc rafinftra 
raf crfn 143 ter? rote ra? rote, 1990-Rt % tfcroro^ 2,636 
rate? rate Tjjf -j^te Prate rat % tecra ran 2,493 rate? rat 
te 1 ten ronra t ntcra if tpmn rant rote trail % row rarm 
iff ftrafn tync te 1 rororaT rafterate leso-ai if zisratey rat 

t WfIR 1 989-90 if 2,49 3 tef? Tit ?T roiT I 

10.24?^ HTOT FffWT te t HFT ITTra m raTOTC it 

1991 t Fro *wk tterr % xrtfro ten mra | 1 irit if 
rater i^aflr if nrr ^rra £ ft often te jto rara tt 
wrora tf ter rate tewi if ijiraTra tr^ra tenra ute ^rarc, 
rster, teteter mra ran, ntetef te nf^rara ^rorrar rater 
Sf 1 ^tef te rara t tefnf if fft t rftfan ra^if, rate 
ut tern, tertenii ran ran rarf, wrraff ranrar, tenter 
ran teter ^ronro ter pte ttetete rate, teff 1 te tet 
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OTP JP TIP* TP HPfT 4 H HT % HP<P *41414 trf'rt’T if <41 I 
1980-81 4 TR 7 T PIT *41414 PTfiRpT 212 Tpk PT%Jp TJTP 
1989-90 Jr 2,425 “Fit? Pit ?P W TRpT 1990-91 % RIPS? 
nfRp %P TRfip % 5 Vr BBTP JR 2,714 THtY Wl ITT TjT 
W I 

-ftfo RpiiV iifirfirftwt 

10.25 ft^ufp JJST TO <tft TppR faftp TP KPR % W, 
M*ft 4£T fPfiPTT TP BTR PTT % fFR Wt JR TRHW 
k-14 MOP 5141 4410- 4HI9 fp*f %l 4 I Mki PPPTR % 4"-i- 

> 3 f°Rp % 'jtfPro tppppt %P aprr ¥rr^T? 3 T wt$pp <%jfp % iiniiTno 
^tp ip hot* tp fon tnfr hht trumri tp ^rfur 
jp »i% i afaipfJpr ijfjRp tp $t?p Arturt fr t-t: ^fJr m\S» l 
PPftpfplT '1 I trio TP % T9 4 HR PT 5 ^ TFT-'RPP TT PTFTRT TP HT% 
| I tflPP, nJlHjrPlT rRT HTTtTPT feTR, TFpfp % firf^RW 
Jr «mr Brwrfar snfrnnirfsff srpr ^ptt hrir <ttb#t % siprit 
b 49 opt, "T'li-TP! it* 40 owni i oini % PooPn frs% f .i 1 to To -r 
*4 % 4Y4 R ttpppPtt -^--i 1 orir n 1 400 % 3in <f rp grp Trip 
fauWr % jjft % 15 afaro if^WY %?p*fR gtp 1 17P &ht 

nImth Firt brt pnfl apiPHfHT sTJppJrTFrp 3 ft tP tth br^pt 
*ii port tp hpi; % ftrltr % f%t( an? ip ^hRi £\ irtfr 
tfp I 0?Mt % HTCTTH % f%il TR *1% TTHRT TP PflTfJr 
iTTHJp % TTTUTP TP fJfPP rfpnPR 5TPI 0 tfYr Tp PTRlimT 0[^IT 
afwiT Tint *t <r i wirtr-Tif^rifr % #a totttIt % far 
HPTR T RTlft T^lt % BTC Y?P TTTt* TH: pifH TTHf^PT BtJV 

tpJp ti Wt ftm i 

] 0. 2 G ftrrt sj*f> HITT f%% T% 44141 % JP Rff HTTH TP 

m htPbr %P RnjP *V wnmfr % pptp tfr wnPTTP^ % f^ 
nM^y fr ’IVfir Jr TlrfirT % urt* vr flfTJrrf tt % pf%?r 
TTPfft { I PPT% T?% ftpq* TT % TTTFTT TTT *TT f% fTTtPT?l 

w^r*p«n % sWr aipr prrw %r Tifr Tfo- 

HTTTt Tt PTTT if gtj PTTT-pnTT TP iJTRt % PTTltlFT fT% 
i Rmlfllwjii ^Piei, ^ 7 r • 9 ioK * 3^1 rm f%trfrr pIpttsft fSpfr 
% ftrfp BTPT fW TTT% TlJr 100 tUTWP TW'f Gr(4H 

Jr t, OTf GTTFT ^BT tftw % fJTT ^r aftp firqfff TP% 
Mr Jr GTft% %r wfsr % arnr %rf TftfTqf* ftw wn 
*r 51 i f*r Ti*Ht it ftrlrr TrnrTT g*T ^r pttt wn 
i^pr aloi % fJn^ f%% or ^ tjt ttt%\ Ji arm*f %t fr^ir 
% tYptt f%$ *t yr ftrWr Jr ptptpt ^stt ^ f%r 

T% Wpfl % iff^TRT % «mpc TP ftUTT fTTT 3n%flf, f%rT TP 
mftpr PiTTTOTPrr %r i Tferr yf-pmt % ppsftr 

ftnir Jr tt fWifpT wrftr % 1 tt% infanff %r t^Tt, frfw 
htip % tiftrrt pttt ifi % Tipr % ftrri %rnft prrerpfl tp f%rr 
■.tit ttpt wrnff % faq; wr ti1%t pn*w<PPrT Jr ^ <fr Tifr i 
tpt$ pfrfttpr fr^rart %r (i) Tfr ti ijpt tt?t: 25 

fpTW /50 PTW % ^ ?fr , JJTOPTT/TTPpftlT jfap 

tm (ii) Tft potH tjpt 2 tpI? pt% Jr wfar ?r pft 'fnppftr 
ftarf Ur Jr 'trgrrftr Jr^t fint 1 Wrar % f%(T fpsrt %p % ■jt 
injjtlPT %t t prff irnl % 2 «pp1? pt^% pf^rfr tt pW- 

faff TP 2 TpYff PT% TTTT 3 TPlf PT^ %! 'TfTTprT pflRT % 
prthr froJr %r fJrr?* mfJ?nff % 20 tUott tp fort ttt i 

PITT $r, T^PWP TTTTPTt f^TT *fva% TTT WfTT f t , TT fTB% 

Jrarr ^ % ^pft % GrrmR ^bt m Jr titt ir# TTpprfTT 
tT%Rr ‘TfUrri <p 10 afpmT %r Piftr pit Itti ttt Trf'srr % 
trut* Tpr %r tojTfT fr anT^fl 1 ft sfrp ^ fp^rr fpola 
% pws <pmPT firTf *Nfr %t ?prfV sfR ^ 


fprnrJf T^ff faVrarf % fJnp tt^t f%r% ttt fJraf=r %Y 
fJrfr % %% % tr ifr fTTfr f*FT ^tttt t *t 1 

10.27 PtFTTTfJtT PlTfaT WFnPrT % mp air % ^T T fttnfT 

ajar % tttp Jr pftrar Phttp % tttt t tpttp Jr pfPt 'anT 
frn; 1 Ft% pftJr Jr Jr tpttp % 20 Tf^T pt tttt 
' ippppfW pSs tr %P t| tp fw sfR wtptPt ppp tt t af^pJ^Pr 

TTPITP ip 5T:TT % ftTPT % TTT PPT%P fTTp Tp I BIT JR-%T 
% TfWTPOTP faOT fPWt PJST fpfipTT ip 200 fi#PFr PPTJP%P 
titp %P i$t, «fr Pnrnr joo tPpb pt^ %P PifJr % ttr 
tiPprJr%PT|Tp^pJp%!TipOTJp arrTr pfm tp TrefPr 
fpRi ^rr ?ppt fr^rfr inrr frfJpTT %P wiftrof % tt Jr 

P% T% PPtJp TP TP^ UPR T^l oSol 1 'TnTfpT %P %BPT 

t| tp *?!PJp Tp prrFtr % fJro tPtt Frt prpi | i t^t-tpr 

% PF[OTP TROlT STPP PffTOTPT TTfa*T % t| 

%P PRfsr *ft pnrrfJpr tp ptritp %t pfrrr wit fcrr 'srrrp | i 
: jTpr, ttoTr fprr% % BPFfP fcrr uwtPt tPFt t«it TTfmfJiT 
TT JP TPTTHTf TP ^PIT % fpr; ^TTT TTtP % TRipT TlPPlpT fort 
tr Prfljfooo 5PPr PGjnT i 5 TpfJmr %P ptPtt ttt % ttt tP 
fTRff ip PTT TT 9 Mt fJrrr sn I wit: GTPffrT fpjr4 tpr if 
4G.9 prp %P TT TWT %P #rr PTT TlTT WP TTfTT pfpJTT % 

OTfPr §■, Tt tk f%pprf ip 3 t arfr iAt % tri Jr fap $ i 
' orefTT fPrri TfuFroT tP pr>itiTlpprp tp 15 tFott 
* fmr t anfp ptt % fiTtp tP ptRstt tptt §; 1 wftr- 
Fttt »fp Tifarpr tttt | f% %T r?T %P wrfa % fJptt 
f%pfP PpP TtfilT 41 lii 1 T IJ I Jp UTR Jp PITPIT ^ apR TPr% fJiu 
wwpt nfinjIJr t^P «orrPTr tp Trrr | ^rrf 1991 T arfr 
PT*n 5 t 3ipTi artTFr Jr 1 , 037 . 73 tJPb bt% %r tpt pifvr 

(40 5.0 MJm STTfPlfr TTT 5 " % JRTTP I) TPRfr ttP afr 5% 

arir iSirs % tipt arm fr% prP pttJp tp %ti ttt tt i 

T^lt WTR nTM IT^TfMT 

10.28 1 TPnf PTTT 3 ajPTlt 1991 TP/T 5 TTB 1 ^RT Jr 

?P snp rfPT fpRTTRp TTRpsR frt TT% Jp 4RTR % aTtTTP TPFs 
J f 1JTT PRTTHTt %T TPRIP %P I TTp Tpf* % W^ITR IT alR Tft 
ip^PfRrm, Jrw afh r R'+.'iii % ttptt, op to m #r 

TTTTTT TTPurair T T 2 WP TlfP %P RT^fP * 1 ?f aprJP TR TT TRfP 
TrmfP Tp Unrra'f Jr mz forr trrt i :i 1991 TPTPftrpr 

pfPfPT %pTTgTT3PlTT^jrfTRT TUT TPI R-^Tar TTRT fip:^ 
ijrt % 5 TfirapT ?r«rr 20 tUturt % tPt tP FiFtw rP %W 1 T 
TP jft$I4f o4Tt fJp’.'JFT PJRP T 3 0 tFurI 4>P t^T HTPT JT: 
>jfpT PPTOTT BP BPFfP tTT fBF^PT r^B iJBTJpTB RRtT T'TItfP Tp 
^TTPIB %P prf I *PT TT ; TTBGpr Tt 31 (^ju 

ark 3>w ^rtr *4i4M. frrp TTTPT 1 miftit a^rraP t tttt 
ubrPtt»t pmr/i5P fBfJpTT bp Jp bPt TTr^rTfr tp ktr Jp pttp 
ttbP Tfirffr mam tp 3 ar^rt 1901 Jp fJprfTB tpIbtp tot i 

10.29 KTTTR ppfjt Tp TPTTT TT 3M,PT PI? ^ fr TTPTR 

at* %r wBfiP Jp t^r^Pt ttt tP sY?tp tbPopp b^sPP 
tptt ttt t fJr^, rr»iP strr tight tp 5?pp kiP aftp bttb- 
STT ^puft Tp ®1TTP HHp 'Bparf/rriP TP HPTpTPW 3PB TP %jfp, 

ir '4P tot %p tthP ^ fr hPh Jr ttt ttP JPpttp ttittp tphP 
ip 44 r JRTT fafarpr fPPHT I 

Hi. 30 13 HTRT, 199 1 R H4TR H GTTTTP HpPt ip WPP 

ijaki tp Tpm %P 1 ft‘P, rpr bfi'p % hit-hit, 10 0 tHtwh 

ffRTBRm TTT1RT TTP fJFpR-PpHP-JT' ^fi'P T f*Po rfFHl|T !R 
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7^4? 0 n i ftftrar, 47-4 41 fed waft % Pi' 1 PiMKt-wreici *?l 47 ft aft 
aref it <%, wrera wr Prefer %i aft wreftr ft ^srer 

afire wfire wre% rereftt aft rea^r arreT mrfftre fc i rrftt warre 
aft PreferPrea *44%/Prefer-ft?mH' £?fr aft wT^^rt Prerer faftaft 
*prr aft wre ft 30 nPivici are? ftrefa-wrem aftrft % fere qrcr 
ft, 41% W JJFT-tfrfsW fftl 3OTT, FT4T W>ftf ftl 

Prefn-wrrna it 4o sferare ftft ft i Prefer aft l 6 rregfei 
aft wreftf ft ^ 2 T fare ren ft i Prefer % nrw ft, wife 
6 wat aft wrenft ft ^aiare tgren rewire <i nftV % ftnrer <<st 

«ret ft, flftf i 4 war aft rerert ft fare are ft i arrern: ft 

Prefer reroa % <qa? ^Prera ft rer ft wfow Hi?iftr rereftt aft 

rwpr area ft fere area area i wfinr rererftaft afftre aft 

arw rerrre arer refer gft afrsr tsttCt a?rere TjPrfrera fen nrr 

% I 

reirea wt wrerre-ftam ft wtanft ft are fta* 

10.01 % 1991-32 ft %[ fftft it ft iTTOre rejwa 

ft wlarpf (wfren amrere) are referPrea? rerrere ft rrafarr 
(rereftt io .2 are 10 . 4 ) Tiferfew wr^ren afk fta? riw 
w^rPtaanm ftr wta?ft % wrere wt%f ft 5,149 a?% reaft 
(2,870 fftfftrer arerre) 44 aferc %r srafft aft 1989-90 ft 

Iff SfelT 5,762 <17% 7% (3,461 fftfftreT ITTR) (wftf% 

w^rew) ar «rr 1 arm jjw arrrer mfrer fftft aft %, wafer 
are rjrefare ft aferc re 1 1988-89 ft, Tjrerff ftgrer ft trf%f 
ft WJJHK WETO ft Wt% aift 4447 : 6,509 47 % wft ( 4,495 
fftfftreT «M<) %r<f7 fe I %f7 afepc *PT TTOT «n HTTpreT 
fpq ^ %, wi % 'jt-JTl'R' fe sf^r htt ftferr i ITT ^rrreff 

>i? Jrrt fe 1988-89 afire 1989 - 90 wP infererffetirf t feoRjar 

ipr fe 74orer irer «ir i Prefer «t%f % fe^sr iirefel afere 

ft i 

io .32 < 3 ^ror aiH'iifr ir ttt 'w^r ft ft? 1990-91 fe %r»r 
i^w fere%f ife WiFi41 fe, Prrpf 44 i\ snfferef ^rerr fe 
wfe nut «feire 4 Pff fe wife Prw mfefefe, 73% 817% Pra- 
4c *rrft %f 1 1990-91 % fern Pre^r ferrfefef <fe rrrffereT 
fe Prerai fe Tupifer 44 *[w ^nrew ^r 1 urfe % fe 

wT%rePr fe Pki 44 % wtferer wi fe Pr# apR<fe fe sf^ifer 
Prftret ife inffer 44 ®tnT ^ arrer 1 wfe wnrei writ ®fP: ifesw 
fe wPffw retftr fe Tfe^n; %«r fe wife Pirrere ffeini 
(rare ren; <fe wfe 1 109&-91 (w 3 i 4 -wt 4 ) % %re w fe 
WTft 4lfe p%fr wfedreff 4fe few 8. 8 UpWlT 4R 1% <fe 3T4pl7 
Pre^r nfe wwif 7 .5 Jrf4w?r 4fe gft fe i wfer 4T^fe w^rerrr 
rnm TrPrPreT vrel fefef tt war ^irerre r^fe %t jtwtt: 415 ft 
®nft % ipirew 4?[fe ftt Prftw wre fe aferferr 'yreife fet 
anfe T|f 1 4«nfft wjre few-ftfei ftr wre ^r fauiwc 4 ^ 
fewre 4 T wfr ft fftr Prafe apfe ife g?reT fe 
<H5reT.af afirre: fftarrft <r?r 1 

nrjfe mre«i 

10.33 4 ^ 1990-91 ^ ftkre W 44 T 4 Tftfe fl 51401 ftft rnffer 
ir I 4 jfer O.fe W-JUMfe 44 WT wffer 6,660 4 ffe? 


[Part II—Sec, 3(ii)] 

wtP «rr afr 1989-90 ft? sferpr 5,803 4?fes r?rft ife ^iT 4 f fe 
8 57 47% tL-qfe trfEpr? 4T, ’374 01(1451 ITT 5T%7 34fet4 jfe 
fetTPR 44734 «1T I TpOTfeR WTTTfr fe %% H^Pl arrfe 

Tftf % 1990-91 % femr ft 2,395 4% 7% fe 44T 

5Rfft? Prefe ^5‘ 45 1,987 477tS 7% <41 t 1990-91 ft? 4%4 

4T$fe w^rem <^r Prew 74 P 4 119 4?fe7r wfe ft arm 4 , 20 s 
47% % gft irfe (rnrefet 10 . 8 ) 1 irwrPr, W4fe4fe %re ftr 
w fe re^reur it Prerr Tofuref PrafeToft $srer ft 2,373 
Prf %4 im 7 ftr aft «Twnpr wfarq? ft 1 

10.34 wre qpfi ft? wre-wre, feifrre tjwr fe4?i 4441444 
4 % ft? f% fferfe % 4tfe srenfe fe nflrsr irffesrew ft? ^74 ft 

7-^'i *14-444 4 ft? Etret4 ft? fere -JtjJ'iafpT 071T4T ft ft 4 f?fej‘'re 

5 %% % from %, afenfe% Tpr after, nfureift Prarre % 

ren 3T44? 4T4T ftfef ft SWOT Rife 4%% | I Rffet 1991 

ft? rttw ft, %% ftror % ft rerefto ft<4 Pre4 <rft iso 
fftfenre Rtrfeaft ireire reTf <fe ftarfe fe rnffe aref fear qtfr 
feare ft? rtfiTTM rrare ft <344 # i 29 at 1991 aft <44414 
ft %rerf f<m 4 ftft? airet fe aft rerfer ft ware Tiftr aft 45 - 
fftfefer refTmn ftr are ft 150 Prferrer Rnfeife arert 44 arer 
wrereR arerer i an r iT4 ft, rife 3 ni rftT ft 1 Pi 4 * 10 % fere? "S'l-riruTT:- 

474141 *fe 'l.-uftrl ftft ^ TnrefepT 0 -I -ifelO fft444 aft 150 

Prferew arnfeaft aiarre a4 xrfftfere ara a^re fareT i aj 4 1991 
ft 140 a?% wft (100 Pifere4 Parer aia?) aft ret? fftfew acw 
srerwr % fere ^nwr fftft aft ft, fereft 40 aferurfr fftrtr trwn 
ft? w^are ft? ret ft ft % 00 srfftarrr Prefer ^ir ft? 44 ft 1 1 

ftiw wafer ft? rffeift 4EJ am wfe ft? fa^-feirw aft Tafo 

10.35 rrreftir ftf< 44 T wafer ft? %re PrrftTrer aft >raPr 
ft 441 R 44 T ft Pi? Prer fttw wrewpoi 44 29 Rfererr agaeffer 
afre feawre wit ftaff ft, ar^rft rr^rerrr ft? 44 ft ?rea ’cftf ft 
24 sPrwa aifeifew zwiif ft 23 nPrera Paftaft tjst wPreTftt 
tarre ftrrerT owt wfereiftt Pfeftt wit arrar rframt ft? sfrefer 
wPrereft arenretPrref ft, arrere 13 aftrtra wre 'jaffenr %-ftftt 
ft 5% % aft <jfer wrrftre Prfereft ft? wr^rref ft ft (rrnrefr 
10 . 9 ) 1 sac 3fft?rPa4r wre <(ftPi4 %<#t ft *jw aw ft ilaref 

4%tft gPreT, wPraTftt wrreitr srfe, wreftfe r^war Prfft, 
taft *rer wret >fe Pfemft ^ttt am 'nfewi’ aai feo^o afre ft 
wrefere afer wi^rew (affere ftr wft) 1090-91 ft mPraT § 1 

wPrerftt (feferft) wrr >iTre fttafeT frer fftftvft rjir wPreiftt 
«rat fti -ji'h t ft? arrefer i}% 

10 .36 aft 1990-91 ft? WTifere wfaifti ft are wtt & fa? 
wPrerftt (feiftafr) wrr writ fttaprr ft? afepfer 146 4 % 7 % 
ft? wr577ir fftftft aft (wowrPre ®*rrsT w^a? aft %are) arefft?f4% 
aft if 4 4 % 7 % a?r wr 1 fftftafr ^rr (wPrarftt) 4rrar fttarer 

ft? ferefer 199091 % ftW4 255 47714 Wft ftl fwr JTTf'TI 
gt arefft: 1989-eo ft 45 -rrfer 2,179 arefe wft ftt (wreftt 

10 . 10 ) 1 
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stWV. 10.8 
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(VffX wf) 


1985-86 

198H-87 

1987- 88 

198 8- 89 

198 9- 90 

1990- 91 

1 

2 

3 

4‘ 

5 

6 

7 

I- WT 

2 .4 9 3 

3,176 

4,574 

4,739 

5,136 

6,089 

2. *Tr|*FT 

443 

•129 

4 78 

5 G 6 

665 

571 

n- : nat>r 

2,93 6 

3,60 5 

5,052 

5,305 

5,803 

6,660 

i. nfaurt 

7 76 

1,176 

1,581 

1,646 

1,987 

2,395 

5. sj.a (A— 4) 
svm n4 
fifa'T nfKT 

2, Irtu 

2,429 

3,471 

3.659 

3,8 1 a 

4,265 

fafwr wirOroY «tsrt if 

1,766 

1,901 

2,(376 

2,527 

2,292 

2,377 


fmofv: j. if if t . ^rwrff apr wrfw fc, ^ a*tr arftrfrw stir*: unfair % fair ^efrfcrn tf irwf ttirfat i o, 2 

%■ mtof *r far qrr iwrf 1 

2 . 5 r^mf if Cr. faT. 180-T1 *T(pFl BITTfaT aiff 1 1 
'«> wftFT 





*mfat 

10 . 9 1 ftmffafa tfr 

trmwm wU 

l 

*! 

Wfff ; 







4^r* w? 



firftnra 

sprfKt 

fafiwfir Wta 
wiT’T’rwftren 



1985-86 

1986-87 

198 7- 86 

1988- 89 

1989-90BT 

W 


1 

O 

3 

4 

V 

6 

. . 7 « 

< - , 8 

9 , 

1. 

*armr wt 

5,347 

5,959 

7,2 40 

10,207 

10,1 13 

38,866 

27,7 40.0 

22 , 255.7 

<> 

*frTTfc#Yir 11 Jr tffa 

vr ^fcfi trftruT 

253 

672 

1,209 

1,347 

1,460 

5,1 41 

3,610.3 

2,8 23.4 

3. 

fwffan rif oti- 
Wf>aT (H- 2 ) 

5, 600 

6, 631 

8,449 

J 1,754 

11,573 

44,007 

31,3 50.3 

2 5,0 7 9 . 1 


l r r j - T imlm rf ^ l*Ti- 

i ftPT5T 









4. 

^TpT^r TOW 

1,676 

(29.9) 

1,808 

(27.3) 

2,928 

(34.7) 

3,210 

(27.3) 

3,054 

(26.4) 

12,676 

(28.8) 

9,093,9 
(29.0) 

7,273.2 

(29.0) 

5 . 

arfafarn ottt 

1,1 66 
(20.8) 

2,513 
(37.9) 

11 2 8 3 
(15.2) 

2,743 

( 23 . 3 ) 

2,866 

(24.8) 

10,571 

(24.0) 

7,524.7 
(24.0) 

6,043.8 
(24.1) 

6. 

wfaanfr armnfiwr 

1,767 

(31.6) 

J / 6 5 0 
(24.9) 

1,840 

(21.8) 

2,465 

(21,0) 

2,17 5 
(18.8) 

9,897 

(22.5) 

7,163. 1 
(22.9) 

5,807.8 
(23, l) 

7- 

Slfa 

28 5 
(5.1) 

-71 

(-1-10) 

1,442 

(17.1) 

1,8 87 
( 16-1) 

2,247 

(19.4) 

5,790 

(13.2) 

3,942.2 
(12.6) 

3,048.0 

(12.2) 

8. 

srirfaftr ftftrjff ^»t 
snfto 

706 

( 12 . 0 ) 

73 2 

(n.oj 

9 56 

( 1 1 ■3) 

1,44 9 

( 12 . 3 ) 

1,231 

(10,6) 

5,0 74 

(11-5) 

3, 627.2 
(11.6) 

2,906.9 
(11.6) 


fec-rtjfr : farrim * yiwnfar % kt^tht *r afanrar wfff v (*? 3 ) i rwfftif zfax mr fajfa xrfzm vfimx if icq-fanr 1085-90 % 
% ftrtr awififr a-rffan fafrra an Tr ftnf 

.-r- m fw 
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jo: m : wRwrfr (Aftft) vmr wnr tfnw ^ ^ 


(fftf* W) 


^forr>friT *r>f 

wf+mfr Prtjft 

WTT EW 


f+tlft 1J5T 

(nf*nrtftwmr) 


sfirr 

1 

2 



3 


4 

J 9S 5—8 6 

616 



1,151 


1,767 

1986—8 7 

477 



1,173 


1,650 

198 7- US 

477 



1,303 


1,840 

1988-89 

335 



2,230 


2,465 

1989-90 

*4 



2,179 


2,173 

1990-91 

*146 



255 


109 

(a} Wt twtrv mr* ^ 1 1 







♦inrfipT 







m^ifr iu.li srfaqnfr (fowl) wn «prr «tapn v\x faWr <tit irfafwl i'tot «r<tf Ttw % to-m srirofirr ttrqrr'l 






(^rfte wi ) 



fiiWt ^er wfomft wwt 



fawifafura % *nw v *t irfwtfr fiftiftnw 

TOi* 


it* 


aftf® 




tfcrc 

TjftrT 


(3?r e) 

(2+7) 

i 

2 

3 

4 

5 6 

7 

a 

198 6 

3,461 

1,756 

430 

- 

2,189 

9,650 



( 1,419) 

( 236) 




1 987 

4,336 

3,047 

464 

- 

3, 511 

7,8 47 



(2,360) 

(224) 




1988 

3,107 

4,406 

541 

- 

4,947 

10,054 



( 3.410) 

( 222) 




1 98 0 

5,899 

6,048 

535 

700 372 

8,255 

14,154 



(4,245) 

(203) 

(848) ( 31,571) 



1 090 

6 , S07 

9,304 

337 

1,02B 655 

1 1,324 

17,831 



(5,409) 

(119) 

( 1,01 3) (60,327) 



IttH l 

7,041*3 

11,270 

305 

1,005 825 

13, 10 5 

20,440 



(5,754) 

(89) 

(874) (59,403) 




* rfMn «mr affot 

nt; ti’R'jo sqm nrfa 7 ? fra'i 1 

AT. *011+1 

fecmft : % M ijSTOf if «W 7!flnrf*107 «t fafaqU H ! } i 












io.i2: rvsrerf vet wfavHH 5T% *6 ■jforvjf^^' vr kit? 3? 


tWvfrTV viw 


H' m *7 


svv to 


(irfow vrSv* j 


33 


mnvr 


G Vfl3 
% 1 

33 3^ 

1 3V % 

233 

351 

233 % %qsar 

3 35 3 33 

0 3^3 
1% 

33 351 

1 33% 

2 33' 

331 

2 3V 3 

3 3V 

3^ 

333 

o 3ffr3 
% 1 

3sf 33: 

1 33 3 

233 

23: 

2 33% %3W 

3 33' 3 33 

331 

0 V^T3 
%i 

3333 ; 

13V % 

23V 

23$% 

33V 

33; 

%35T 

3 3$ 

0) 


2 

3 

4 

5 

6 

7 

S 

9 

10 

11 

12 

13 

14 

15 

16 

17 

30 Vt 1990 


9.00 

9.50 

10,00 

10.25 

11.50 

11.75 

12.00 

12.00 

9.00 

9.50 

9.75 

9.75 

7.75 

8.00 

8.00 

8.00 

19 spnf J 990 


9.00 

9 . 50 

10.00 

10.25 

11.50 

11.75 

12.00 

12.00 

9.00 

9. SO 

9 . 75 

9.75 

8.25 

8.25 

8.25 

8.25 

1.1 WTO 1990 


9.00 

9.25 

9.75 

10.00 

11.50 

11.75 

12.00 

12.00 

9.00 

9 . 50 

9 . 75 

9.75 

8.50 

8.50 

8.50 

8 . 5(1 

J fVTOv 1990 


9.00 

9.25 

9.75 

10.00 

11,50 

11.75 

12.00 

12.00 

9.00 

9.50 

9.75 

9. 75 

9.00 

9.25 

9.25 

9.25 

25 %TOT 1990 


9.00 

9.25 

9.75 

10.00 

11.50 

11.75 

12.00 

12,00 

9.25 

9.75 

10.00 

10.00 

9.25 

9.50 

9.75 

9. 75 

4 fetPir< 1990 


.1.75 

9 . 00 

9.50 

9. 75 

11.50 1 1 . 75 

12.00 

12. 00 

9.50 

9.75 

10.00 

10,00 

9.00 

9,00 

9.00 

9,00 

14 5m% 1991 


9 . 25 

8. SO 

9.00 

9.25 

11.50 

11.75 

12.00 

12.00 

jO.OO 

10. ?5 

10 . SO 

10.50 

8.50 

8 . SO 

8,50 

8 . 50 

8 vrtvfr 1991 


7,50 

8.00 

8.50 

9.00 

13.25 

13.25 

13.2S 

13.25 

10.00 

10. 25 

10 . so 

10.50 

8.50 

8.50 

8.50 

8.50 


■t 


ZZLl 1 161 8 *Wt*«t 'fl-c un-. »uaiilk jam [ (ii)c s»i»-ji iuh] 




1724 


THE GAZETTE' OF INDIA,!:, MiARCH 2&, 1992/CHAITRA 8, 1914 [Part IT-Sec 3fi>)] 


' I *"'' 1 - — ■ rt j 'W . Tti i- i nm l i^ h ■ ' ITTOI.r i ™H | ijT^n(I.'limb i 'J ffTI 

10 37 WH°fr 10.11 Sf T? TTTT WMWT $ far RfF T 9 9 0 
% *fa Si wftlTTfr a t umflpi 20,446 T%W 73^ *ft (wPe-ThTI 
(M*n) tiH^i writ j[iM r ii % 7,041 4, % s rwt 

rjlrr wfawRfi m ifmwT ?r afaSW 13 , 40 s WEftr tw$) t 
y pH« rr ft wwrcrftiwi it 

10.38 WRUt<s£|41 tTMRf Si WTTCf WE if W£-457 iff R^fTlwf 

wt foSr gjq fawfr *jett nfsunir writ iiiw*ir % aRiifcT wwRrfWr 

IT arTW ^¥, tI 1989-90 % 4J*filwSr Pm I Altft^T WWfar % WtTRr 

gr-TORMW RW Si TR WTT *p4Y 1 ^TTToft 10.12 

Si fawn7RfRr wwftj ^iiVer fafttfr iprr wfn<mfr writ rTwrt >41 
^ r oKift p fi tt farfww ■qTrrsff % trt 4 Sf «<nw 41 4V writ Sr i 

faftnftWET 

10.39 farwSr wwi 4 W tt 4 RRRff rwt wiSi 5 R wtr 

WRIT wf % WRT 7TTOT 9% STT^fl ^WR, fawSi Jg'TSftR TJ* 

feiafor wimr, tiPiTjt ■jhtt rwt vPrwvTi 1 HOFTFuml hP^Pri 
£, wfarw tr it iw TRrfff Sr w? wwi $i i wror % *Twrmftr wwt 
rfmkftr wE^rt (wffwr4V inniFwifi Sr mw) , Rwfa; tjw Sr 
wt irypfr wwi iftwnt wwfsr w Sr wftrw ?:, 4V TrfSr rt% 

1990 % 3RT Sr 81,168 TEtW Ti9^ (WI 47 Fuf^m 

vmt) *ft aflr w? w^ h rt fam rut OfVRrf 1991 % afn Sr 

Rtf 1,00,197 WRIT TiRii (51 firfSTRT TToll^t UTWT) RW R^*ft 


(TRRifV 10 . 1 . 7 ) 1 TrfSrmifr im?fWf R?t wrtj ifwirf opn wf-r 

<4t ftittfi i«Hio. (TiRTRrfsr rer Sr wrw) wr# 1991 % wr 4 

1,20,643 irSTr wt (fll.42 FrFrTW RTpSWii TXT 1- ) RfrwFSFr 
ffW 1 4mW4 RRT RfWTRfsr ^=niff % ETTRTT RTRRiT % RTT ^ 
wwiRriw 7*rw 4t S 1 'wwiMfuq, Tir^RRrfsff 4; stm; 

(tit St qnr Mfrwmr «rrftr % rtr) S^rff ^ 

4r *n-l6 a-Hini 4 Trnrt ^r 4 -t (S i 

10 40 «i<!+ii 4 ^nrn: 97 ; r^tt Inft ttttt % 44y Si 

TflTW (4hrfarfsr -RTT OWI^fET) RRl 1991 T 8RT Sr 19.3 
irP pn -R ^Sr ’ft wrjniH (S snrfV 4 rrS 1990 % srt Sr is. 4 
nfiRRT «r 1 (^WNrfii rtr TRWFTfa) SSp^ im trjtr rt 4' 
1990 % 3RT Si RTT3RT 202 rrfSRRT «IT WT-TRfT Rr4 1989 Sf^ 
226 TTfruRT 3TT I RR TtST 3ft«T ftRR £ pfT HEW CTOTRfl 
W^TRT Wrw HEW ^TTPRfr TpRTRT <19 TRirPr, f7PT*i TTfSl4Rfi 
WRTTTWr r T T wfferfSpT 6Ri ^TffT WWT WTT? 

T fTriT fjraSr TTRprii srfFw ittEfftS TTfSofTT w?i f i 989- 
bo S( 21.0 yfnwiT 7TW TTTT ml-i 4-T mihi6 S* tS 1988- 
89 Si WR 23.0 RfaURT WT I RRRff WTSHT RTFr % ^TRT Wlfw 

nftiRT wwpfi trtrt TRrfRr 2 i.o rriwr «rr, wr ttw-tt 
4 TTI Sf qfSrrfSTW 17.6 ulrfUM STlRT ^ WT# wfiTW WT I 
«ps 199 0-91 ^ liVTRr HEW IKWil WW<TFT WOWW 21.3 wf'Rm 

KRt wwtwwt wi froR % rrfiww Sr kStet wfirw 5i i 


-JUToft 10.13: WTTW % pfM WEW 

fSFrrlwfWR Tri % wrw *tr tr?t Sr 


(JFT>T Wf) 


(if 

1980 ki» 

T»r 

i 98 5 

_)._ 

1986 

“ (0 

1 987 

Tsj ~ 

1988 

7e) 

1989 1 

(?) 

990 (ar) 

17 

199 l (3f) 

(a) 

i. faint Rfr-Rtr 

12,178 

24,004 

26,638 

32,312 

36,57 8 

46,838 

64,095 

65.69 4 

2 . ’Ernr’rTa’nr ht:t h%9 


4,888 

5,271 

5,548 

4,7 32 

3,69.41 

2,573 

a. i ;< 3 

a. nRffr ^rfwFnrw 

1,252 

6,908 

8,07 5 

11,243 

13,548 

19,1 47 

2 t 50 0 

29,3 70 

4.1 9fV9 ( r + 2+ 3) 

13,430 

35,800 

39,984 

49.103 

5 4,85 3 

6 9,6,3 1 

81,1 6 8 

1,00, 197 

4.2 9TT® 

1 6,392 

28,80 1 

32,38 i 

3 7, R99 

12,993 

4-1 IN 5 

4 7, 10 9 

5 1,009 

fi,f(TJT9 arwfW?r Wf ii 

sm 

1 . HEW Tii9: (’fpritrftr wwr Wbrnafu ) 


181 

2 09 

233 

L!1S 

2 2 f> 

■>\) 2 

- 1 0 

fw9;9 wfiRr ra'.(«%wn Si) 

2 - WE°r - wwfTPT rr^TRr 


12.0 

16.1 

19.3 

2 1,3 

23.6 

2 1.0 

21 ‘A 


(4^4 TTWTT’fTC *tRi % fWR.) (rrfiTSrrT Si) 


itnrtS^iw Ww % w^aiw t >' wraTfS-s wrctfRr Feww rw RRfew, wrw i9as Sr rr^ifww i 
* erSt ^tstSt oXRRir % wr* hew wTr yff RTTfrc tr*fr Sr Si srfw5R wr^TTsi $ 8rw wrftrw f \ 

^ ij airrtnfrT 7^1 irrrrfi im^w hr mm ww srrPwwt % fw^fw wrftrw 2 i 

«r. Tt^iffTW 


rppj ijffrs’t tet farfim Tt Si Twmw^TW 

10 41 w’frsn'ofi’T w^ftr *(> #I<h, Wwi tjji frPTww wfstf 
HWR fr Sr wfrw Sr, , *Rrfq rt^w sfiwtfSrw Wf *r mrfeiRr 
*nrww TifWwftral afk ^r% wt Si =ftPm nlwfHWTTt, wifr 
ETS" OTT ipTT 13 ^ WTpTTni ’iR Si TM^tF-TW ofofsftPIT 1 
infitT fSrrRT «fr Tift % wrw-rtRT w?St ^ ; r?RrT wt 

wiwwi wtSt 61 % mjw 'rfwrfSrw ^ft % wiPtw e,rwwr % fw^nw 
% fair wr EtmRpr Tymi Sr *tt*wp wwFinRT wtiw 


6 ;r wswfw i Ftf 4V, fwfSRRr 6rwrw Sr ttItt wFpttwt «fr i 
uni'-Tw wht Tnrfrffrw Tcmfi % wwrtt, *£mr it hit % 

Fri-l-rT TT ^-TF-WITT Tt RWIFth fc-TT 1 ir=W-Cfiff q Tl % EtTR, 

wjr%fFr tete tt ?jtft >r?r fawii im?r ^sr tSFtjiFtw 4 
Frw tte rt nr wi f^nnwE s^ir wr-f; if. hw'T Si i fw - 4 ttF«t 
Si wrfw wi^-f-ramw Si PniaiT wrrir wr afF nW'Tfrr, wtwt.tt 
wwt frFrw 6% Wt^rn w%-^i6T6T triPTW-wnr wr wrr ww 971 i 
fSnTRTT 1990 6T tffl dfww % 'FfSrwFwW' WWir-WTlT : i 99 999 
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*rm Il-iro 3 ( 11 )] 


FTW in TROR : ORf 28, 1992/^T 8, 1914 


mor no farffar gnr Jr nogor, 1990 Jr faPrto fafero 
sr swhY nonr fa 1 ngnR fekn ww faf % mw ^m^fY 
3n faffapr ortt if for rtt 1 sgirr mfa % faru Jr, surfer 
gfffarm fa OTffW O? g3T amfa % gF gfafem fa FPT5T 
mnn fa ntfe wt fa 1 gfe gs fa fflff wfaffaf mwr faff & 
*fer fot stVt: sgw nfa far gwrr fa gfa gw fa gfe ft 1 
feffaWT <n 14| I Jf if nfeTTffT % 7T4^4, ^ *S1 iff nT‘^ 

% *ro, ?njK-7 % faff % fenr-nfar FTfaffaTrffo fa rfa nfatfa 
faf rfesqfe faf afrt 36 % faffafaf «ftr fafafO fafa % nfafar fa 
gwfafer f faf*m owfe fa fan wrtftfaf n^fafar fat fat tof- 
orsm nr vf. fak fen i 

10.42 199091 fa faklF (FRlf-RF) OlftW affeT % 
fafa Jr, woftfaf »twt fa farafa *rfa fat or? gf gr ffafeir ngfe 
9VIITI FIif 7W | ^"i[^ 44^< 199 0 % 4 ) 0*1 og r H^fT ft 

wt 1 igfa tuftf snfaf faorr fat otinoiyw norfe irr 05 
fertftF t^t, T^g or? fa gg 1991 fir srgisr gsmt fa gown 
ff? FFgg ft FIT I far fat fafefor nR Ffat gfffef fat fJWTT if 
wnffef-Tnn: if faff gfii feoifat fa 1 gg 1990 % afar ?r 
gg 1991 % afar fa okr Jr qffa -rgfa n fa afanr *f fa ggg orfa 


fa gsm- fa Rmfer 7ft twj fefaq- nrgm nffawr, nofafa 
tfr fot far fa gmrfa ?nfa $rffa gf 1 'noffa fa farm 
ggg mfa fa nfa sryir girarf fa grrufa giffa gf 1 ffasfa ofa 
fa srgfe fa foa^F ferfet, far nfa srnar gsfaf chit ffafar ^rr^w 
fafarfaf fa 54 m Jr in Rrr (wnfa 10 . 14 ) 

ifef fa feffanr m 

io. 43 ^ wn gw, wrqn: Jr »ttct fa ijw nfmfJrar fa 
infer gii ngg ^r ifarir Jr fefafrn ffan far fafT nrlfer 
igfa wnrfT gn ffar wfa t^tt i m 0 *4 4 r *rr Jf itr gwr 
fa 0 * f t ffaffanr it fa gir gw ^ far T*rw nfan gu ifaJr 
fa gfa fa fag ffan w RfRt IJ 1 ffafafar nr iwrfaipT w gw 
^tw ffaw fTsm J iRifa ffafaff fa srfeorfa fa fefafar + rt 
nn ^ 1 Tn rfef Jr, n?t fak ffauff Jf wf fa gwf fa srgffnrf 
fa nfaw 'FRt gPrMti qfer fa ffan nmw ?f ffa ipfa 
ferfaff fa gw farrcfc^fa rwrr fa ffafafaf gwf fa fng fa | 1 
nfa f *3 1 *fo [ R ffa geo n 1 ** fa far tt fa ■rmr monr^r fa ffaffa- 
w n # «*rg<*K 1990 fa gmt smfe wfa ffaffaiw ^ fa 
wtrt 2 nfenn fa gffa gf 1 'rrwfa 1991 n«rr gn 1991 
fa fan fa nfe nfafa fa nwffa fa wfa fa rtris fa snnfa 


nnfa 10 . 14 : wfa fa f^rffann fa 


(ffafar ffr^Tdi nffafrrr/fetfa grrr fa nffa gffaj fa »trt fe) 


niru 


ftrifn nigw 
nftrfiR 

nfarfa SRTT 

ok Tjffer 

wn *nfa 

'ffT'TFff OF 

1 


2 

3 

4 

5 

6 

ar. ^rferr tfkrn fa 

(nfir trrf) 

1986-87 

15.4472 

12.7782 

19.0722 

6.2970 

0,0802 


1987- 88 

17.1208 

12.9658 

22.0872 

7.4004 

0.0941 


1988-89 

(-9.«) 

19.2619 

(-.1.4) 

14.4819 

(-13.7) 

25.5959 

(-14.9) 

8.0494 

(-14.8) 

0.1130 


1989- 90 

(-11.1) 

21.3684 

(- 10.5) 

16.6492 

(-13.7) 

26.9179 

(-8.1) 

9.0922 

(-16.7) 

0.1166 


1990- 9 1 

(-9.9) 

24.8491 

(-13.0) 

17.9428 

(-4.9) 

33.1030 

(-11.5) 

11.4351 

(-3-1) 

0.1279 



(-14.0) 

(-7.2) 

(-18.9) 

(-20.5) 

(-8.8) 

nr. Rfep nhr?r fa 


nrfa 1989 

20.1989 

15.5137 

26.5858 

8.3083 

0.1190 


nrn 1990 

22.2961 

17.1274 

27,8213 

10.0454 

0.1118 


HR 1991 

20.6358 

19.2009 

35.0742 

11.9658 

0 . 140 

%gwgfa (+ ) 
gwefm (-) 
nrn 1990 fa gnnr if 

nrfa i99i 


(- 16.29) 

(-10.80) 

(- 20.68) 

(- 16.05) 

(-20. 14) 

gn 1990 


22.9224 

17.4206 

29,7858 

10.3484 

0 113 3 

arn i99i 


27.7722 

21.0053 

34.6572 

11.7874 

0. 1504 

°/ a ^ 1990 far gwrr if 

3T<T 1991 if srffaw 

gwffi (+ ) 


(-17.46) 

(-17.0 7) 

(-14.06) 

(-12.21) 

(- 24.67) 

gw^FT (-) 








6S0G1/02-12 
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3 4 S 6 


V fenftffen tft fzrErmr fe 


31 TO, 

1989 

20.2082 

15.0630 

26.40 

8.2764 

0.1180 

30 flW, 

1990 

22.4090 

17.3248 

28.30 

10.2118 

0,1104 

29 nW, 

1991 

26.3457@ 

19.6429 

34. 10 

11.4784 

0.1391 

29 ajn, 

1990 

23 I 1820 

17.5439 

o 

<o 

o 

10,5180 

0.1145 

28 TR 

1991 

27.8550 

21.0410 

34.36 

]1.7390 

0.1523 

i qfarrf, 

1991 

30.3402 

23.1215 

37.48 

12,7613 

0.1678 

3 armf, 

4 

1991 

33.8930 

25.9532 

41,59 

14 . 1569 

0 . 1871 



@felfaf 28-3-91 tft 

feqpift-tfrratff tf fan rt wfri w? tfr nfern ) g? t#p?/(_) qurftf ^ i 


fefem rc Jr tfnr 2 .5 srfem tft fern? i gRtf afefajtn 
irfeqnf Jr wft gttf tf wot farfem nr Jr Rnfem tott tft 
wnmRrr tft i gn rfatf Jr h#f •Pt Rfe ftf ng fen rrt 
if <rn.Tr $ srltonff ffaff tft fa-fenr ntfftf miiiK tfr fe: to; i 
tot aivuqi, <r*riqHr^ff tot ig rpr tfr tfRRTTtff ft Rqg 
rrR arrant aRr«j< tft otpt Jf trot tft otr?rfr 11 gn 
tfntf if i tot 3 ggT$ i 9 9 1 tfr ngw ^prraff tft grot 
Jf rm % g^r tft feRiint rroqt rrRtfrfer fen Rn, Rrfro 
to Jr, wtrif g5T nntg q’iTRifeT tf gqrfer 17 . 3 a srfercr 
tf gRiffer qn ngRn totr Rn r i to Rmifer Jr, gRt 
ferWf ifr qfeqnf "fir tofT ifer qft mw*Prr % rtto ^ 
tft gftfcT PK TC RUT Rn I 

10.44 199091 % hTtR (*nfe-Rtf) RFTFKfer Rtf 

if 282 am: nRtftTO ftf^ nft afetf 1989-90 tft nag*^ *rqfa 
% tfhog 252 rt nRnfer fW to tfi ’rfer-gig i99itftfkR 
tf nRtffer 91 nfercr tf Rrftf froJr ntf tft RigRft qrcftf Jf 
tf 5 5 nfern tf i 

10.45 rM 1990 tf afar if tot rH 1991 tf to tfajfe 
Jf amt srgin gafef tff gron if nqtf qn gw^ng gwr 1 Rqprt 
tfg tft gggr if ng gro^m wRftw ( 20,6 afem) r, wtf 
qrorg ■ffa infer ( 17.0 srfera) *nrittft tott ( 11.8 nfeig 
gti rjw Rtf ( 11.0 jrfJmtrr) mfe wrT I 1 

10 .46 gffe-gg 1991 tf nfeg nqtf gr ggrggr ggfftft 

angr % gqrtafar 6 • 6 MfJmifl, grqnft % % gqoqtf r . 7 srfJrvrrr, 
^5 Rtf % Y pl ’ 11 ^ 2 • 2 !I ^ r;T rmr tfis-^flnr tf ^'♦>1*)^' 
0 .8 rrfwr gvr 1 WtR wr^rw qtfmnpf % tfitf if wtf w 
Y^r^r Rtf 1990 tf tfrr Jf ttr Rtf 1991 tf afrr % 
fR£ rt 14.9 nffliw sfh: qtf 1990-91 % sTtr hiIoo 
atom amin: qr 16.3 aftrorr gw r (RTtft 10 . 13 ) 1 
wsw-yt 1991 tf tfKnr fRf rt ¥rtf pt afh: awr 

5.4 qfRm tfr rtt i 

Wri-TiRT fq (0 *TM TT 

10.47 qrrr aftr Rfuifaqq: Jnr-tftff tf PiqiFT qr wi wr 

WRT fqf^nq- R: if r 5 199091 (irDw-Rtf) tf tffTFT R1T RT 

qfjRk ftftf anftf 5 Rf, 3 Rror, 3 rtt 24 farmr-t 

1990, 25 aTRitfr, 11 qmrtT rrtf 22 Rtf 1991 tff 1 ^1T% 
q R'iim v i^q Tqtf qr yt^ot 14,9 srftfrw qr Rtf 1990 tf 
»H % 19.92 wtf stEr ■wr Jr Rtf 1991 % tfrr if 23.40 


sftf ITPT ffr RTT I 20 TOT 1991 TR 1 XlflTT 1991 tff 

qr Jf afR rJ tftftRT tf 'trt Ritf qrr Y 4 'Srrr qtftR arn: 3 . o 

TtffTTO qr Rtf' 1991 tf SR tf 23,40 WT qftf SRT Jf 20 
TOT 1991 tfr 24 . 13 Rrtf RTT 1 3 fT 1991 tff 24.87 
qftf wr fft Rn i Ra Jf, Y'rtf i» 9 i Jf Rf 1 ^Ttff % tfqtf 
Jf ^qtf tfr ftfftfRT ar Jf tfTrr RntfTRT Jr rtr-^rt ar tfr tfr 

4 1991 tff 2 B .73 Rltf Rftf ^ ' 1 RTR qtl A 1 6 juI 11 

1991 tfr # 29.94 qqtf srftf rpt qt RTrtfrftfrr fen rtt i 
^ r n (TOi i 99 i tf aftr Rfftftfrr qntf 30.039 aratf qftf 
tot «r; tf: r£ ferJr Rtf 1991 tf atfr Jr tot tfr ^tr if 
rtoW tf tf 24. 1 sfeET tfV ferq^ arrif 1 

tfflqNjlra mftfqr oftfftferf 

10.48 rto % arnp ^ript tfro, 51 s tffR RF «fffer 

Rnf^Pr rItot qjryiq tfr sHWaR tor ^ 1 Tiff tfro: Jr 
im tffetftf rt Jrr tf Jf Tf® ^ JRtfJ tffRr tfr Titfr rjt 
fen sftr qtf 1990-91 tf Rfeqr aimw tfr rmifen 

TOtf Rtfr n? TOin RTR^tf ’Tfnfetf tff 1 tfWtfe; tftr 
feFretfrr Jttff qftff tf mfen fem if tftfr tfr q^r Jr r^ qrfer 
fefe qt tfh RT teht r 1 totf qg% Jrr tff tffefi if art 
qn: qfe tff qftffqR rtot feqffJm rftfr sitt qgT ^ff ^aif 
tfaifeq TTRRrtff tf fetRnfer tftff tft gwR if qrftrqr RRtff 
tf m tto tfr qn: to fen tflx feFiotffe tftff tf tfn Jrtftffer 
Trftfqf RRir ftftff, tfmtfff rtt ifo°fr tf ftfnRT otf Titfr tf 
aiw R ^ftftfr tf 'RAfo tff Rntftfr Rrmaff an rtot 

fen 1 fen T?tf rrr tf fern tf 1989 tf 3. 3 qfem tf 
1990 Jf 2.1 sfern feons nnfr 1 sffefe? tftfr tft 
1989 tf 3.3 HfelO Jr 1990 if 2.6 STfefRT Rf Rltf afe: 
ferratffe tfrff tft nf® 3.1 nfem tf rfr 0 .8 rrfem 
oi 1 

10.49 *rfRn | fe fen TOnT tff tot ntf 1990 tf 
4.6 nfercr nft ptftfr nnftf 1989 tf rt 7 . 2 Hfenr tff 
tff WI TR"! R TRTRT if PmqT TOT feNro 
tffetfT ftftfur tft TOferr: gfe 1 R5 fer R otf nwr ^ atf ntf«r 
fR 4 qiqR rmpr ^ t tfltflPiT. tftff tfV ferfe RR tft gfe 
1989 tf 6. 8 qfdVRT tf 1990 Jf 5.9 qfeR felUT nfe sftq 
RRTT tff RR Jf 7.0 qfepr tf 6,0 qfeR tfV femrtffe 
tftff tf ferWf tot RRiff tffe tf ferro qtf Ran tf tffa fero 

sntfr, fetWf tf TOST jf 1989 tf 7. 1 qfelR tf 1990 tf 3. 9 
qfepT Stfe STTRTft tf TOT tf 8.3 sfeld tf 2.9 nferRT tft 
fJKM<£ TOf I 
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10, SO gftf afar 99T ftlfftaa 94 ft afTafftlT 994T ftfat 
13T4T4 ft 1990 if mm 4 MldVIfl aft ftfa faiMd Slftt ark fax 

1991 ft gftf afar aa Ppinn *fi writrt S i ag farrar kff 
fak srnr^r "FRuff it waft ffaaft aftma sifftr ainfaf % faaaa 
% iklTW^l §4 tpHT^TRlT, 959 ■jfl 99 Sdaiftf 99 44T9, 

ai»r asrcaftfft ft farca ft fajq na ffafara affftftf % miTTffa 
mm, areakai srfw uami, afka % m^ff srft aft sna arft 
faafftf if famas afk ftffaaa fta ft fak aaft fafar kr snjfaaf 
tt fftaaa srfa afrafaw S i jrf?wsT arams ?r«rr aaiakra 
44 ftfaftra aft maftf if afaf 4 »T 4(4 ft 9 M 3 j,¥ fat 9 faf ^ftf afa- 
r fk kff a am aakfafaa ft aaiaf aft ajwa afk hit akaft- 
<fkrar cm ^nqifkf ipikf ft after if ftt aaarjft ami axta i 
ijjft sftt rff ftfftrt aauft 4 T Tft I, ^affaq ?a gakf % 3474 , 
STMT ^ft 9'1 ftsfl IT fjlk Vft if 5 ® klf ft TTT 9419^4 
faawta snarx ftfttr f, nft ft aaro a$f f i 

lo.si aim ft ft faepfafta fafafa awrfar, ffaaft fan? fta; 
am ftafakfa aur ftra afaaffaa a >jft rcftfttr kff ftr aran 
auia gsrrft if agata ft if traftf rffa faeraiftf o 1 P ?,< ft 1 
^faftfa qafaakr 05 faaaa aar, ffaaaa aaamr 15 ftft 1991 
ft xfaa if fftar am it, ft saft 30 afkar aftf ft gfaf w 
4W JjTfa if fffaftf ffaftar iff fftr ftfolT ^ | ag mm | 
fft agafafa ft«fft gft ftfa ft wfirk^B mfWcTT *ffTH 

% 9 ft ft gfftf=Err ftft mfaff tr-tf fftRirftm ftff ft rnTWff- 
mft ft 5 ft fftftf % W'93 fftm % fftT ft mro 1 

10. 52 9ft ft ftft !IT>M ftftT afft^T 28 =JT 1990 

ft aimrf r -ftiT ftn ftr % irftT iffsm artr miftf ^ ftt: if 
ir ftfft 5RcfT9 nkiT fern mrr i jh ftft ftrn 50 ftftnr 
<tt 00 . 1 fftftr kftr *rt?rm ftftrrff ?r 135.2 Wftfi 
fftfa 9fnk°f ft^rmT ms 1 9 ^ ftfff 9fmr PiMor^ft if 
ftft nVlfER 9T an 9fft % !TT9 ftfl I ftft 

rfftn if mr *Rftf % itt^r fim rto trfftrff ft fftffira 
mft ft eipTr^TT S' ft fftftr>TIiTft % ftrft mft mfftft ft JTI 
lift 9fft 1 

10.53 iimT "f nft if 2 , 207.7 firfim kftf wnjiTi 

trfuwft ir 3 ,0 5 5. 5 fftftR fwi 5TTfTW ft ft^f ftft 

mftr 3 8.4 ftw ft ft msft ftm rnfftr ( 28.5 
nftnnr) ft fti % f®' ftsm t 1 far ft, ftn if mniT 

m ftfi ftft mfrati % aimk 2.45 ftftifi if 2 . 29 ' jrfftra 

IR cjrftm I OcRM KfdW *t> W if fiKNd 2 . 38 srfcRlff 
& 2.22 ftmiffr S 1 

10.34 ^’f tt n^ftiT % fmn ft fftrarr 1990 

if ngrftif ®mr anft m fjrft ftr Rtfftr 9R forr mn 1 

Vn Wf 9ff ffW 9>H U I If9> HTTi wftftfT % ftl?T % Slftif 
«PT ffR afk yrft ?fT9t Ijftftif ffWlir ^ ft-9 ftif if mniTT iff 
m il Ki m IT 9TT9T fftfft ft^TT ^ I <TO flfftWT IKOI 

S Ft kff ffftr if ftifn ftfmif % ftft if fftpnfftr 
krf it fftft ft 5 Rttt ^ if iRift arft i it^Tft if ^nrrc 
IT fq 44 ' ffftcf kff % fftj Wf P9 ft a’RWT ft mwim 
% ftfttr if rrft fftinfftm ftf o+n f. i if wror if fftT 
m t^Tf S—uRftft ft fftiftr ft iwn i fr^foa %m 9^ 
ftftr % ft S ^ ^ *R=r JiftEfftr Epftrrfkm ft ?ftr fturfftr 
fftn arpr 9 far mftiR fmr ftifft 5 ! mfftwf 94 1 Waft'd aft- 
ftfto miTlk'P mrfRam 94 9914 ft ffto -?Eft ok ft rr^m- 
jftr rrurfft ft | i ^rft ftfiTfri if n ftirr 3Tift- 


91111 if hf?t vnft mft ft fTwfttf it ifar 5 rir irnftt ftftr 
fkariimft wftf if 3 fk ftft rnirft i mrofftT frr^mft ft ft? 
ftajsT fa^n? 3 fk ?fif m rnifTT oowift ft fs^fk rnfraT? 
m fttfw cscmfft; rpf ft m^Rf ir fRTTtrR ft Hkrrr^pr fftnrr 
a-fft aik min «ftfr fRim ?mT ft ii^virn? t;? ng- 
ifftw ir 5 Rftr jt moT ^Vir i 
11 J£kfanT ftr rt»rmnf 

n.i fft ft Fcrair ifft 9ft ft airfare fTftft if m mT^fr? 
nufeiffi mfftp mnjTft ft ft ft^ir mrkf oor | ft 

?f sure nftf ftT ' 8 mrfif if^mff if sk ?? tttt utctt ifrft if 
faiffrt ^if S i qftr ft ^rferrkft ir min; y;ft froforo tirnfaPTr 
fwfft -if UTft ff'ifrd rrftr 3 ^t i srqfqfjq- f 7 r -ir 'rfj'ir'r 
ftrr fakff 45 t ftr TriTfin krfft ft -okr «pfr, favrrft 9 tt? ir 

1990-91 ft ¥1? ft if 1991-92 ft (rTtfw Ifftft 

ft srmrsfrrfftnfr rnfarn ft^d sr9mir m tt^itt fain fr^r rnfft rrftr 
w'rtTftfto tojt ¥ «r>imiT ftftft nfirMt ft ickr ft Tm?r ft 
TO ft ft 9914 sfil ft ijfirfr'RT ftT 8T 9ft Tff I ftn 
wHftk *nkn ftfdft afa faift m fa fan ftfamr Trruf ?,t 
« ftfTT ^rr fafts ft i^wrft fftft ft faqi iRff 11 nft |f® ft 
?mq 39 , iiRferm mfam ^nftkrTir fto ftmrrRift fErift ft 
fani ft fafft oft ftfkrw grift ft «pjm ft qm aft ft rsft ft 
ffT9HT ft fafftnrr ftT„ faft?r aqrqrk, Tfarftftn ftlfa, ftfafrfmr 
orfa Tiftnrfan TTfflf ft ftfaort 99 r 9111.4 fifftnr ftrfft ft 
wtF«w ftrfo ft?r ft rrojorr TiaiTm ft ftnr wiTfam tut Irek 
irmf ft t *rror 1991 ftftTtrr 95ft ft utt fftam^ft 541x19491 
f34kf 99 fa^rr 'im ft ?tt faak "P ftftftr afeift if fauf 
oaf 11 to qfrse? ir 39 caavft ft Htfft 9.1 ajataiir argrr S 1 
krft qft j® w^aftf mnftf ftx Tnmmfarft ft xkft ft ft at 
S faift 9? gfafkrrr fftft unfa ft fan? muxi^err S far ttitct ft 
rT^Tir 9 T 4 T 4 wk ? rrft 5an: ft gain, fftft 

5ft fta ftx ^Trtt % nrft 49; fftaT an ijn ft arerra if wifn 

afimiT am akif 1 
ai^ar fta ft fftia 

11.2 aiTfta aftaawr ft 1191 a^5,, ft fa®fa mra 
if ax afr facm ft aiT'ir Tft S, 49419 9349 ft ffaffa if 
ftffaci 1 1 iff? Tfc? ft wfftp ftftfti ft fftakur ft aarfarr 
fftaf 11 ftflft afxoi ft ak 4 rTn ft ar^ aim afa ft 91ft 
aiR ax HTsff 1 1 ai^ ^nrr afa wk aft? kff 9 fai? ft 
i985-9o ft safer ft akra saam ftrraa 2.2 afanro x?r 
ft Tnrfaf fttmnr aftu if safa ft ftrq sift a? 1,6 affam 
ft artaft ft agf afaa; ai 1 fakfftfft" qar tiaft a^rnkf ft araai 

®iar ak ft ^sfarq fft siafft ft afa ft aia 
ms faair aim arfoiift ft farmr Pmac sift aft aft 1 90^ 
ijraT ak ft fadrafam 99 far aaa ft'- rtra-rrra 9999 T a^r 
aftfft snaft fftftf 9Tft karaft agram ft aiaft si aft ftfT 
jit fakff agiaar ft karaftf agraaf arr saaia ara ir aarai: 
gYm am aar 1 fkra aar ftr fa®ftf affaai kakf ft gak ^aara 
ftgnaft ftf fRffa ft ftaa ft saaa aft at 9ifeakftf ft fifa ; a 
aaffti ax fa^ax ft aaf ftt ataft xff 1 1 ^aaTa ftaaat aft 
agft ft aftfta aftf sr i^r fa"ffft 1990-91 ft fts ft a?ai ft 
ftia ftftf aar isifra^ ft s ? a aaraf ft arnar *fk agaff aftf 1 
aft 1990-91 ft afara ft^tfaraa, kr rfix faaak ft aural; ft 
3 faiftf 9ft Waa 2.2 fafaraa safaftf anrn: gf aftf 1 i9«o--9i 
ft 5.9 tftfftaa saftfafr waa ft mraikar ara ft ft 5.4 fafaraa 
xraTiftr *rsp (saat so afaraa ft ftr sfaai) ari am fta wk 
ftjtfaaaa ft cjarkf ft airaa ar 1 fftafat aft fat .aftarfaiar 
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1986-87 ft 1989-90 % 9)719 10 TfftrRT HlfftT % 

thwt «fr, *45 »fv wwn: 3 ft) qtn ft) TTwrrft) wrfftr qfVfiTfaif 
w)t nsq 'fsf ftr TT 79 RT) % titt Tjn q)% at tpfr i qrfwfai 7 
Hf»r ftr 3 'WJ^tt ft) Tfcr si *r*fV fttifft HropiTflrw) tt 
wmfto wnna'iirat w)t wFn-Ptr ft Tfft 5 ® ^r 37)791 

ft) c n9ft 37 Tt q$ ft: ^btr wkTfafrq 97 nir^o wifar rift! 

ft ftt) ft ^77 7$ ft I ST T9ft 9fOTTTTtT9 1990-9 1 ft 

arV^r^r, faftft) njn ftr vrfnrpif tt T97, wqrTfr^j, *yrr ^\q ft 
2.4 fafftqR WTTtftT 3TT7 % f97 77 1991 % W J 9 97 

2.2 faftm-r tpitW trot t? jttm i vixfm fftfaftf Jr fnnqa 
ft ftr® ttot wit qfxTm ftfftr q 7 f t \ «rr %rV ^ m i,tf % ftKm 

fqjpf) rytr wfqqtftr a?) ft wrim if Tftr ft 7191 w)t tit ftr, 

ftSvt fArn wrnfrq ftVf wit w?97T5fr9 hot tt nftVTOT ftr 
IiTwfh Tfar ^^tfr ftr wrfa i H99m Ntfra hit Jr ftivfr qcr 
nifeni) ft 93 *4) O' q7 ft) 7 firiTHe wrftr ftk ft wrfkrqf T97 
199 1 ft W'9 77 Wlft-W.ft 1.2 frfifqT WTftft) ¥ 3{ ft 3t77 

ritt mt) owr aiTftm fftftni) Jr ftk Tftt 7 ) r,?7,3 Tfam 
WW97 ?) TpiT 1 T^t ?ft w.url I ft; 1991-92 ft WT3^ <5,til 
7,7 ir qf^Tj;* 7ftt 1989-90 91 1988-89 % Tuff AT ft) 

ftr TftftT, q?t fftkr tt ftim q;r ^ ft fftnfttaw iff wiw7nt 
5fpfi- 'PH 9T3. if ?|ft ft Tr9\5, 991991 ftf 3qH?7r 9T9rnr 

wnrrft) ir tttt Tfcq 11 ftwftm ft 91® man), wfar ffttfun: 
TTfHiHfsr win HciriHfEr Hftf nfiix ft Hrftrftn'P shroff ft'r w- 
sum ft h Tgft ft, mn9ff ft mrff mAft qftftHgr *p<ft ft ftrc 
grwrpT TPiro xnn trrHww ftr 991 n\ fftft ftftrff ft srtft 
umi ft <rftr farfrq Hifoftr ftr ftf ft^r ftm 

ft jtr ft or urr irft 1 hrt ft, fa'iftrn 'iitthii ft ’r'l’n-nuy, 
tr^Ti^fo u;ir ftm, ftnq 'hT< oftroit ft*FT« ft fafftiz 
fnmm ftf <fm ftf HfTftr 'ftr 1 THif ft ft^-arr ft ftf fqri 
nploi ITOT I 

11.3 wrqm Hft 91 ftfttT'T larft ft TO nqm ft, of ftp 
rft Hr;ir ftrft ftt w 9 ftf nifriq ft «Fjtt r^iftnrtf Erpti q^r 1 
q^rfft, qftp Pun WIT aft fT -,/r wi^fft ft, ^ifftoT qirffiftf, 
wfi TPiiqq ftr l^rT ft oq.xftr Tftr |, nrfqm ftxffq 
qft ft ftlftp ftrft foqnr 5 ftn; qqr ftgnp ftr ftrfft 

ftf 'jra^fft ft ftnn fftft lift | | qft 19 90-91 ft JJIJ ftlcfn 

ft 50 qoft wfftf, fqfrw?! T9 ft 91J Hft ft ftlTTq ftWr 
qjr ftf niiftnr fTfftftf ft wi?iw aril TiftV nftr wftr tt tF- 
ttitt ftr 1 ftrrfft, ^r-fti ft ftftf ft qf 5 Eitipt wtftrw 19 ft 
Hrnur ftr ft T ?,T "f ^ *?ftrTT “ft 1 ftNir fft 5ft ftt fft^ftr 

fftrlffl ft 991 fftftr Hft-ftftT ft, qpftf ft jt qfa ftt %H 9 

utt 9 ft ft jt ^ttt wtqfft ft ftfrHftq ft tris fim 9 uftri 1 

TTlftr ft Wtft Tift Hlft fotwift WHTfftf ft TT 1 W ft 5 ® ftft ftftsr 

^ Tl fff Wi W feft T^f S I 99* 1991-92 ft W3 

ftrfr ^irtT ftr «[fS ftf iw: ft ftwrfftfr qrftr qrr war iftTF ftr 

51 Tf TT9 Tift ftf wmOTTT ft T^TH, 9ST fttF TT T9, 

51 FT ft. nfftTRIRTip 5 V 1 T, ftfl T99TP ftf flTfft ft 

WTT ftt 95 ftlT ftf arRWr 5> TTTT |l WT9 12, 1991 ftf 

H9 ftt 9?ftr ®rnfr ft f 99 ftrf'ir hot ftrfft ft ftr-f aft trw 

wfTip TTq ft HK wafT-rjft ^fft qlftt f|ft TTlftf 9T OT1T ftT 
9T qT SrfftrtfT TP ft ttVZX qfd^rfftT T9 ft 12 TfdJRT ft 
01 Wfl ft ift ft wit TW-fr-T!«T 97 ^WTTTTfW ft FfO 

jthtt ^ttrT ht ft'r qip tHw ftr TfrHrq 17 sfam tt ftr 
Tftf ftt 1 pjUftFr uifttr^ tet-ttt w^qvn fanWi ftt tFhtt, 4 s 
T ftnriT 9T ^fftfTTT HIT f39T 991 ft I ft? #, 15 srfftira ft 


1992/CHAITRA 8, 1914 [Part II—Sec. 3(H)] 

ftf99 T99T9 ft wfirftftt 19 RfrPflcT T 9 HfaftRT ; ,ftftt fOTH 

W99T9 ftf TT^ ftT. fan 991 I ^HT 79 ^ 1 wf 3191 9ft ftt l^ftt 

® 9 r)fr ft ftFm fnqnftr tt TTrft MftT ptfa ftt ftr qq; fttnt 99 
919 ftr i ot grrftf ft TW-mr j® ftw w ; 9 ftan ftf ^siq 

9q fftqftT fttWT T59 WTqT9 TY fqimT ftF fnTf^TT n9R9 *ti l 
js ftFrftf ft wnrrftf if nfta if 9 $ftf nrftrq fftft 9 ft 1 9 nifftn 
w¥ so ir 200 nfftm ft ftrr ?, nrifi, fnTfftt ir 919 * wiTtftf 
ft tF [79199 Tiftr nftr | *m qft smii xx Tnrr'on: oTftr 
Trfarfti if wz ftr 9 ft $ 1 wram fnn ftr ttth ft 2 5 Tfnrrn » 9 Tt 

97 wfTTlT n9PP7 9fft ftf 9f TTfft 9)9^919)717; f99T9 ’’EW 7T 

90 fan ir wftrT ft ®htt ft) th ft ftt qRf'n ^ tt ftr 9» 
mfn f99% ■qfjftr ft ftftt vr nft i qH 97 fw t« 9 nai ftraftr 
prrtft jq ?t Tin ft Rfft TTHtnft) 97 ft) 9f | fft ffMn ftftft) 

qqra) 9T RfaftT 5TTT9 9 9ft i q^T 9T? | fft 99fa TlfT9 T9T9“ 

Tift ft unft ft f 99 faf ir mra wnra) 97 ft titter: Tfftftw 

Krr fftqT 99T ^1 9^t 9P fft 999 ?OT 79T9f ft 9 TW ft 

fipTlfti ft TTOir ft 09 ftr 999 T 9 T ft) 9ft I I TfftfttT Tro 9 t 
HOT T9T W99T9 9T Tfftftn ft) 9W9T ft) W fHftfn HOT 99t 
91T ft) Tift) ^ I 

11.4 J5T fTftnP7 59 7991 ft) qFffH 97 ft) ftFrftt ft 
7®r T1 9791 ^ I TTtftf 1 79 99 q|) 93 fttTt T99 ft WI9T9 97 

fftftspT i qn qft 999 T*rfft «r 9919 ft) fnrfT Tfeq nftr 
|ft ft, ftit TlTftf 9ft wr9T979r 9993: nftTUT ^ <pftt Tiqft) 
T?i fftffftf ft farq with) t) q7 fuftr^ arf unn ft TTtftf 
99 faTfH 997 57R1 ft WUlfaf 9ft fTOTlfftn 779r I 99fa 
Tlfro Wf9 919T9 fa® 97 7 : ftt TqTai 97 % 39191 ft ? 7 Tq fqrif 
Tift 9ft WT9T5 (9T5T9 99 ftqTW 7f?9 7TT9I 9191 ntffr ft I 

99 Ttft 9ft Jirft 7*r 9fnfttr<p q_Il 9tfn ft 9^ ft ftwtft <959 

99919 95?T9f ft TTT '5191 9T9 9ft f99%9 fftft orlft 9ft 919999191 
«P) ^9T 9TT9T ft I 91195, 97ft. 9 T»ft ftftf f9lftl ftlH «lft T9TTT 9ft 

yft 39 ? fptwr jr Tift T 13 T ft 1 tit wrar me w pfwq ft 
995 ft) ftk ftnift) ft WT919 9ft nrar ft) ^999 if 995 ft) ftrT 

ftrrft) ftt mrr 9 it wfw ?m, ft>7 ?n -trt Trm Tift mr wft 
ft fft WT9; 5nr T3H51T 9ft IplTl if 9Tft wftlT 77 ryr ft | w?f: 

919 ft q91 fftfVTH 999 97 nfe W'3T999 7t 41T 95 ") fftqr sfmi 

ft, wh)h wftt 9 it ftr ft -rtfi Tim TI 91 ft 9 t Timn 115199 ft wiftf 

ftt' 9)t TT fft91 T191 RT9 <95*1 ft I W’9TW9 9ft 91T 77ft 7T 
wft wfalf^T: 3999*51 if ftTR ftTfap TtT 7l 7T 71TI ft | nTlfft, 
rm nffaT Tk 7t 7T fftft T(ft 71 RlTIM HWTTftr if 9R ffft) 
fftTTTHT 99%) fft T93IT ftgTftf ftf ftrfft ft gnr7 WI 991 I 
qft 399TTT 9ft TfT ft) 7%ftf ft T)fT7 TT9T 5f9T 3TT WT9 ft 
ft ftfrfti fqrTn spjfft Tft qf^rmf 97 fnftT tFit 1 f® 55 97 
jn v-qij 93 ftnifim 79 ft ft tsr m% 391 ft) 99 ruth 339159 97 

95 3731 I 1 T?t 99l¥ 9^1 77ft Hlffcq fft ^ft Tfft7y 5T919 
TT-ft-Tr ft, fT fin9i77 97 fftftTT 7r TlSqm ft 37 
37 Oftf TTI TT T73T TT 37 T93I9 ftgtrftf 71 ffTfft ft)T 
g!J7 937 97 3%f WT TT3t | 

11.5 f79)5 ft ffttfft 9f7?5®ilf ft 9f99 7iT«ft ft 73T9T9, 
j 091 ft fftrfn) ft 5fi ftf 5T ft ftr) ft 9rft> wrft) TTf7 * 3913 ) 
97 57irf ft w$m) 5 ^ 1 wrft 91 ft 5 ) 9 ft) -ft snun 7r tt 373 ) 
| % [ 99)3 H-a 9f) 57 q7 977 fftl7 f9®ft 3- 4 99? ft 5Vl9 
903 797 ) 37 IJT Tiq, TTf7 WT9T3) ft 9f* 7) 9FfT9 779 ( 
ft rrrirr i fftfftm 57 ttitpr), 591917 nrfft qn Ttftrfrp 9)fft 
ft 5 S 1 T 3 T 1 TlOiftrftW “tis 7T TJJ13I9 ft3T9) 97 TTRTH STTT9 
9*91 I '371 55 37, T?t 3^ 9 3919 W99T ^7 9TI9 0139, 


28 , 
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FsqwffT FSq FjJ £ tjT FFFT | fa TO ’3'TTTT fTO if FFF TOfV 
7?TI? % rriTT FF.iJT.F F «F if 1990-91 TO SFjFlfFF 2.5 

afTOm Ir 1992-93 3 1.8 afFuFT wk fTO fif 1994-95 
ff 1.5 afnaiF TO TOT <ttTO fto; 1 in JUFiqfa fftTOff % 
'fiFTTFF, ’TFT 1TFT FljT gTf FlFfT it FI ^rTFI aTOfa FI 

toft faTOtpr ftut,^ ^'TOff ftfmT f <fkn ftrTO ^gnufFi wk 

fif'faffq TT^Tif^r, tfa uf^TTT TTO FF WTep qifafaqF fETTT fTOTT 

ffTOTO F*T FPT - FFOTiF FWn WlfTOr | I Flf^T |, IFF fTO 
F’PTF F FTC, FWlFf TO g®FT it fqFfq -Jf® TO P ara X?Ffr 
TOr ft fa wiq- wfe=F Iff 3T.TT, TOlF FF 5> $8 agfaf Ft FFi 

Fi;ir tojc, sv fTOtt fit TO ir a fa TO p. fpp 5 I 

f%TO 1 

fTO iW.TF F FqTF 

11 .fi TOrrt 1991 % strtf if arfaFifaql if ffTOfaTF % 
U'irtff % ff Ffaw aTOsr TO qpwiF TO 1 sfl'frr ft ifa TO q? 

TO fa FT$ FF7TTF WF^TOf F> jt FTF % fTOf FTF FI fafFFq 
ft ^’Tti 1 wk Tsrrt 3 Ft ft ftt TOt ft FFiqktF fTOi 
>rnr 1 FFffar itft F «q ir fTOt TOTOfTO ffiftff 1 8 

afPTF & 5® $■ TW «TT | FTF *JFTT TO2 Fr FF Ffaf FF Ff{f 
faFT FTFT FafplF jf'r TTOT $ TO FPTRq ^'TO FlFPlf % 3fa fTO 
"ft WTO (ft I F 4 F TO fafFFq ITT if fFTOfaqTTO FFTiffFF % affq 
tflFTOf fr TO-HIT fF ^FI ^TFurr $ TO pr FfV TO JT <FTO 
^ fTOT *TH<W J I fqivflr K5T T^T TTlfUiFT fqife TF 
firwr tot ft: 'irfr fT*rf?T ^ urt tttiix wkiraft % jutr w 
F% n Ifit TOF infl | I FWrfTO f® TOW % llro frrfTOW FT 
% TOTTITTfF F TOFTT TOrtTTarf *PT TTOlT F FFF (TOT FT’fr i 
ark tf ftr. f|% ftw f Taft % fF<fF F FfrocTF kr bIft, 
frog TOT t TOFF Tl FfTFT fFFTO I FTFrofTOfi afk FTTOFrlftTO 
TO F fFWF^ifr FFlFlTOT % TOTTTOF kl Tpl TOFTf^W srfF- 
FTErfTFT:TO if Ff ^STT 5fFT afk TO TORTT WTFTT afk FTF 
TOFT FTT if WFifTOT FT F^f TO% if TW fF?PfT I TFF % farfFFF 

f^?f if ffifTff if ftrw FrgFf fVt wfirro (totot wkfr) 
TOFJTO F Frk Ff FTif t (fVkft F11T FT Tefl t^TF F51- 

to:) ark to tott ®ftfr fTw arr^aff ^ ffttto ft stItotto 

fFTOTT If TOfF FF% FTOTTf % FtF fTOTFT? FTO ^FTT $ | 

11.7 fFlff *fT ijffT iff FTTOfiTF fVfFFF FT TO^F kl if 

FFFf if gF FT'fST qfTFlfF iff FftfTO ftfFFF FT B>ff |, TOT TT 

firvF Fnrrrf if ff TO ft FfTOfTfFTTwroT iff fTOrfir ft fTt- 
fFfTOF TOFT ^ I TIFT TOFF F^T FT ^TTT If, FFf IfTF ^T 5 ® 
TOTfF if FTF FT FTFlfFF STFlFf fafFFF FT if F% gfiT FFf “ff I 
FT^Fi F^TT 20 TirfTFTff FfFFTfFFf 1>T F*TOF If, TFF Tff 

FWpff fafFFF FT ifT FFt FFF FT wTOf T^f I 1979-1986 

% (ft 20 afTOF ft: 1 TO 1987 if to TOf ff ijsr iff 
5 FFT if FTTFfTO: Iffe if fTO fF TOT^TOF ffTT £ fTt TO 19R9 

FT FTTF 1989 F?T FTTFfFf> fffFFF FT ^ FTTTT |T FFT I 
TOTO IfFFI if, FTTF % TO firffFTTT afTOfFTOf if fwr 5® 

TOt % TOof Wfff TOt if Ff fftTOff fTO 1 ftt?tf f: fwa, 
TOt fTt toWtott ^ fttf TO ^fft if ibso % fTOwr-TOF ^ 
TOt 198 9 % fFTOFT-TOF TO FFfET % F>TTF, fTOlTTOfF ^5T- 
% ftf^f, TOFtTOr ftft ijinTO wTOT if it tf tot^wf 
fifiFT I F?f FFTOTO FTFT % IJfFTOr TOr % fifi aftlfTF afk 
BTOFfTOr if 6 5 StfTOF WfFlTOT fflFT, Ffff FTTF if %FF 53 

sriTOf FF>j?FF kqT TOff: TOt afk tTOTTOft ir fTOTOtt 

ifTOi if afj fFWTFT FT TO ®FF: 10 0 rrfTOF TO 111 arFFF 

TOt TOr ffFf % TOttf fttf if uffTOfi ijtTO ir TOa 114 


TOfFF To I BF1T FfTOTOt F afFTOfFFTTFfTFT TO F^TTT fTOf Jlk 
ftft-ff: ®ttfr TOt fr ^tft arTO if frfr ftf % TOf fff ftt 
firTOTOTO ffiTOff TOfftf ?f fft ft i fftTOff TO Tfrar 
kfuFF fTO FW % fTOf> FTT FW3 aTOf TO WTTF if TFRT FlFnJFfT 

( 1 ) frf TOt TO TOTOTObw TOr % TOf ^w-tTOt TO fFTOfiFr, 

( 2 ) FTTF ff afTOffFFT TWF FTF TO'f TO iJSTFf % FIFFTOfT iJBT^TfT 

TO TOft, 

( 3 ) ifTTO ^fftf FfTOf if TOrfifTF gsTOf TO Fi^r, afk 

( 4 ) ftftt TOaTO 1 

SF fTO FrTO TO KFTF if TFfF Jcr, irTO fr IJTF if 18-19 HfFFF 
frr ij?f$if ^F^fF TOTO B'fFt | i 

11.8 TTTF STF T® FFF % TOTTF, fTOTOq Tt if FFTFIFF 

f fftfi fTOfF fTOtTO TO fijTO ^ ^Ifut (fTTO TOt fTOit 
ffTO arFiT TOfariTO TO ffTO gtj jjar-TOw fr fiffI ir ftfiwf: 
^fa B>TO i fff TOiriT f: ftf-fTf, TOfTO if Ffa FifTT TOt fift-t 
if TO FFTFT BFrFlT-FgFF TO flFff F’lTOf 1 farfFFF F T % 
FFTFfFF fr FTF-FTF ^Tf: F>fFFf Ft FFTT ffTFT FTFT FTFfqfr 

if fFFir fwtff if fcnwrT ftm, Mm: fmfol % ftpr ink 
TOT if %FT Ff Flff FFt I I 

I 1 . 9 TOf FFf if TOTTP ?TO % fa® JJS1 ^T ^FIJrF TO 
FiJ qf-lfTOF fTTFT FI FUFF | % FTF TOFF* ^T^tF 9 PT FFTF 
TOf FF ifFF FTF TO FFFF TT F? F FTO I fqfFFF IP. FF1- 
FfSTF % TOTF, F2I FlTO FU'll FFTF TOt FT FT fidf Fl(, Wk 
BF% ftfTO-fif To; P, fTftTO fft TOf TOt ^FiFafTO TO 
fettt tt if i afpiF TO ^fa TO Ft TOt fTT’f tf 5FfTO TOf 

ir Ffpr Ijfff TO FFT I ?TW ^f if FTTF FF afFPHFFF ^TST 

TOrair TOffTFF fftTO fr F/i-TOrff TO fFFforr ftF % fw tTOt 

% IJST FfTO TOfFFF FFIFf Ft Fft® FT^ it F*TFFT fF%TO Fk, 
bTOt FB: TOt TOttf f fTOt, tif TO FfF ^ hftf f> ff ft 
F#F TFT 404 R if f'FfFF FTTT FT fFTOTFT FF FT FFif I 5F 

^ftTO ^ TOt TOwf frTOF tfjftff. ffttitf if 51 SK fft fttf 

BfFT FT^ Ff fFFftlF FT^ if TO F?TqFT fTOTOfT I BF FFTT, fTOTO 
tjfftTO F vf^ff TO TOst TOf ftF F f i-tr ttiF iw fq-fTOrFf 
P FS'TO TOfffFF FFTFf Ft TF FFTFf ft FfTFFT fTOfTO I FF 
Tot F?t fflfffFTF FFTFf F TOw FT FFTF fTOrff FFI F’TTT 
F< 5 ® FFF FTF F%FT, F^f TOT TOfTF FW-Wsi HfTO 

Ff TOf fTO TO ftpffft TO’fT Tot fTOTO ijit fw if TOt 
rte ftTO f^TO ptt f«ftf fqrftF ff if 3 Mfff wfTOTO 
fTOt TO fTOTO FBTFFT sttfuff bTTO i Fiff fttw | far wft- 
TP^flF FIT TO|F FFT flFF IF % FTF TfF PFFF P FFTTOf 
FF T$T I Flfa: fqFT wfa c F if FFfjfFF TOWIW fr flFT fT 
TJfflT FT if if FFWPFT FWF ?T F% I j 

II 10 *FTFR rfrfiT—9FTF FT fF Wp FfTOtiqtl «TFTFT 
Up TO FFT IT fTF% FFFiF fTOfF FfTO 3FITF FFTFT FT flF 
TO ? TOt eTO tftf p ftftf pi^ffi TOt frtft TOTO ip 

faTTjq qkTFT SfF f 2 $ faTO fFFfF TO FTF fr FTFTT P. 30 
afpra TO tiTfTFFTF P FTF 3‘TTO 1 prpTC TOfTO TfHF TOt WW 
ffttTO % fam. 40 afanrrF fFafF-wraTF fa®a FurFiTO TO fTOk- 
FUFF TO F?T fr faTOffaRF fT FFF aFTFR 5FPFT TO TOt wfETF 
FqtffarF aFTFf FFT I F fafs®?: FFF fj_ FI^l TOTO F%- 

aTOT fT TO 4.(51 ft TOft i TOT TOTOfTO? TOffr if, TOTOfTO 
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THE GAZETTE OF INDlA : MARCH 


arTO-'TOvn' smcr sttrw ATO, tTOTO ATONTO tttt, rArArt 
Ar TO Crfa At TOrrfErRTT ?r«rr rrTOstrt rsRTRTfTO naw Ar- 
Arr It aafTO R^T^i AArr otw TO nt ®f«srar 5 1 
TfR AA if ATOrTO At cp. RtfrA TO RR ArtrA if 
R[ra rtA qr aa fTOr mr | A irtriITOt firaTOf rt Arr 

fAf jTT^r it STTErT RTRR ft OTT W RT RR fTOr RRT If A 3*rfRRt 

TO rTO nTO Trfwf'W ^aaf ir RTsrrr rt ATOr aAft Arr 

f, V'l Em I .1 11 ^ 1 

11.11 RtTOV TOrTOr RtaRT TO RJTRTa $ RTR tjt TO 

ROT C RtR R V^W fTO RR START TOA At AA TOA rATOA 

TO ktpt Jr trA <jr, ^amp- At a«tn AA-TOtf aA it TO 
rrtrt ir arff # rtrt $ 1 sTO fATOA At ATOTO a sarat 
TO Tjaa rt fTOr w ft srrr aafTOl TO Rain arma rrAt it 
srsejott aTO *PTi=r TO tgr TO af ft 1 w wtt ; Arr rttj At 
RJTR TOTO (jt RfATO C TO TORTm JTijt arTO *f ag a ?trtTO 
rrtr t 1 fTOTO ATO nr TO asm TO tt r|»r r$ $ tip rrTOTO 
wfq^iT, fwJH fk^rTST'-TT, tor-t hrhTOr naTOTO par ^ ArA 
aaiRaTTO rtt Acrtr anr TO TO Aa air i ATOt ATO % aTO 
Jr fTO rr aTOTOt Tit q-TOt % wtr ir ^tr trtr Jf ATO 
ir RTTtr [fR aaTOTOR Evq^Ht RfrTORf T TOh it TOol ^l 4 il I 
CTO fron it TOfTO otTO ^ qrO arr ^ift TTifirn riwr 
qft tthw ftrfrqcT *iq ir urtt CHI 1 'frroftir uwk qfr 
TO sttr fafTO qkt if Cf rrfqwjf armiRTO if -q^T «Pt ST 5 TT TOTTT 

TlffTT | 

TRRr'fR nfttR sftR CTto Ct% 

11.12 qwFr'^k Trftr aO^ Ctfur ?ftk it 'frrrfftq qErnrfn 
if srj=r OrsRRr t 1 ^nfniTT Hf*J if fawn aftr qF^wq: ipr 
mglir it from: % Tr® w;p *rrr «prro I ttrot <ffr fcrf to 
5TTT fen fCro qro I DR TO WI tot TOT T?kT, q^KT 
stott tt Etoto % stir froC 4^ Ct »Trok Tflftro t|Ct i 
*tfro ir *rfro ^ ctot to: tost | fC ^ TOtt Frto 

sto«tt Sr qfTO^Tf qr^ iitwtt % qH fronr qit 
grofr to i 1 «T?t TO5 ff ftr tjit sr>mft % tsttort ■r! ttOwt 
% fin Hro ttOtEt C Ttrr-qOTTTTO Ct tpr ^rft srnraft Ct fTOT- 
fro Ct ft qft tttoit Ctr froC ’f'tr qtTf ^r Ttvfro from % 
"ttott ir 'stt? TO?ft t urr UTroftr gwro if \fz 
aitr Tj^tt it ^fis % kWk ^tt ^ TRiccr ?r 1 

11.13 wrro >tft TTTOfsfk iRrirff it iff tor snt 3 ffr 

»ifTO frotro: to trto qA mjt wnft urfroro to ^ ^ 1 
TOT TT faTOm % TOTnr ^IT W CtJl Nt % JTTTT UTT TfT | 
Eto% TtTOr-TtTOr TOT5T tT CtfT Cf ^ I 3it4% TRTO SrrRflCt 
if ir frorr nnr trronff rtt torto 5 fW t> ^tHT 

Ct RRF TTOTOT' *r ir ’^CtTO ®TO Ttf^TT *TOT wf 

'rrorr ft i «jtoto qff froitft froftr % rtrot if TiTOWk 

TOff itr tot ftroT ^ttot murro? CT tot 1 1 Tprf 24, 1991 Ct 
STT5?T ^ TTTTOT % 1991-92 TOr^ if TmCICIm TTORtTO 
arYr ttoFrto wriror TTOftrour qff srfror Ct t[TOTO % 
toto frof to | i toFtott Ttifror tot^to % wito Cf frorr if 

1990-91 % 43,331 TOtl TTO (tTTOT Wr TO 8.5 

srftnrra) C tttot TiroWk to Tritr 1991-02®r 37,727 
qriT? tsto (tttot Wt qm? qsr 6. 5 srEw) tt ir ttot ^ 
tot Crron CHr 1 ?Ct % ^tot Cfr «rt^ : ^ ^ 

IT5 ft ftr 19990-91 C 10,772 qrTTf vk (TO^T ^ft TOTT? 

TO 2.1 srffTTO) ^ TTPTTnrt TOS Ct TOT TO% 7,719 TOtf 

toC (tot *kfr tottt to 1.3 srftrro) tt ir wH ir tjst 


1992/CHAITRA 8, 1914 [Part II—Sec. 3(ii)l 

^Ft # ^Fa: Cr ^5=ro toC it tot fro^roft i m gHtWr tort 
n'tRT Fp TTTTO aftr TOR TO Rfer FtTOR k RTTOR TT RTTOTOT^ 
Trot % 4W ?! i tfr % toI ir ^ rir tot-tot i’SR 
if wt 4T ft fc TTOTfro: TO& ^ tott njRTfro TOTO it TOff srfiRP 
£ i vrw ir frofr tft CfTO tot ^ft Ct tor if ^froi 

TO% TOT RTTITOT RTTTO TtRf if gfTOT RTTTRtt TOTT JtT 
t[TT fTOTT TOqqi I 

kTfk 8 i?T TO ETO 

ii. 14 itnr % toT if, 'RiroftR frotk wrCt if tot rtt 
Ettr aftr TfroTOT liiair ir tort C i froftR tortt to Cm ir 
3Rt qtf afrr toC to rtt rto tmlirTO torr |, tfror rwIr 
ir rCrr RTrftTTW Ct nt RfCRT Cr rCT | Rrrfro tot RTfro 
TOrf-TOTTRt C ajtr PrCtTOTO TO TT% I R1RT E4 RTR tff StTOTvft 
if 5RTR TO in EfRRRt if ^Er ^t RTft C 3fk TOTfsPRRft % TOT^H 
TO ^RR RRTRr RRT ft I RRlft, tf%R SPRT?ft iC CTOTaff Ck 
WTtifTR'f % RRR C Tlf RTTOatf iT (0’^ Tpr^ 7 t> wr-Mr TO 

fTRTRift sRnr-rtf tt toctt Crt Ck srrrftrR Hftr <rft w^arraft 

^ Rf ^RtfwTOTf ir Cfror snuHt qfr mwrfTRT to toA 

TRTR 3TTOT | I TORTOfxRT Ct TT^ if WRft 4tfRRR WTTTO 
Ct ^R rT*P -TOTT tfr TOUT RTf TO [ TRT T <T ^fTOTORT RRITOC 
RRr iTRT TOTTTf if TOfTRR TTTT JT TO ErT RRT Itl 

n.15 rwi arkfriror wtRift Ct anft afk R«rft 

TTRRT in TOTRT RfTOT M IJ I i4l Rif aTTRSTTOT TRTR if TOft v Cl I 
RTOsfr Ct fTRRftaTTT 4^^ C ' ^ ^ ! rHf Rtf TOT TOTt ^r frot 
RRmfr Tjwff to trot A ir rt< rr tot rA 11 #TO At tor 
ArfA rtotA % Ri-rt rtrt A Nt ir AroA % fro; Attr 
TR iRiftiTORt Ct trirrt tot rtort TO toto: R'R ir rtr to. i 
■?TT*r CTO to% TO wrurtot | i rtrIh+tt to TO TO rI 1 Afroff 
TO Jr: r^w rttC TO TO rrTOt rrtrt ft i wTO jjrt TO TO 

mfir if R^ RRTRT Tor aftt RtTOw ^01 TT^T TR?tR SKT TOt 
R f R^ |, fTOrif AErs RtRR®Rf ^ WRRR RfRTRR TOr A4 r 
T fpR TOTO Cl Cr TORRR RTORT TlfTOtt C ^ TO TOTft t, TOTR 
rrrrt TTfirr TO topA TO rtrpr RfrlrRAR'f rt rTOTt rtrtr 
r^rt C i RTif%R! wrRRRff ir smriTOr OTirrortTO TO tt?tr TO 
C faR TOTO-RTro fRRTAfHRT |, rTO TRTI RT TOt /RT *RIR 

if ^ ir ^ca-TrjaTRR rrAt rr ir TOr Ct rrt C i ^ta Ct r 
To RRRR toTO % TORPR iITTTR Tot TOt T RFwTRTTOR oaiT 
TO ir sfTiR TO st^% rt ttt It i 6,TO FtrA TOr f.® rTO RtA 
TOAr ATOr RRiat TO rtttkr Rtrara RjAnTO, ATOtrt ?Fr 
TOt rAAt scr TO trrRSRRRTia’f TO rrtrrr ^tt rtr in rtrr 
if i wfatc R? wrRffR t ft fR wrAa rer srarat if airraraT 
RlR Cl iT.R RRR R^TT \ rttr 1 

li 16 CAr Rttaraat TO rrtr rr rt if gurr aA ^ 
t(w it RJ-RTRIRt RlAA RTfRRRT ATOCff Ao. RD. A R>T PRRJTT 
if an rt tC ft i stRR, TO ir Afaw rtr! r TO unwf *rr 
rjr f® «rrw At rrTO TOTO TOtt rtt aC ir RTara afTOr 
rTOr rTOr TO wafa if srTO ar ^R?r ft At rtA ar«T rrtt 
TO it^rA r -4 TO airrA ^rH tttrtrr*rt At ^rtrtt rtrrt At 
srmAa RURtaCf TO AAr rwrrt ^tr^ ^r ir tarAa A 
anA i fTO, TOr RtrA rtor TO gt? rrA rt arr Art rrt 
| i Art, wrf At RAaraRf if ATOifTO ^imiflT in fan 
TOrTO AArrr ArArr, 1949 TO Aaft r^A r aaraa 
Art ar t^t C i rrA, r'TO C r^rr rr At aw-arA ara it 
RfratfAi srrTOf TO srar anj Art rtrt t 1 

TOi TO gfRR Art w ( ft f 31 rA 199 ) 

'TO TTRFR aw TO At win RRain RRft Artr Artrt 
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VTTT® fT THTO : Rift 2 8, 19 92/3ff 8, 1914 


[*tr»r II—3 (ii)] 

ft aftaiaa ft *mg* & mafcKt *** ^ ^ 

Tt I 3ftf ftt ffar iTETT t % 3$ ^ 

anft *ft 0$ t, ^ wfiRT **ft WW * ^ 

faftftt Swr fafoat smift i ant-, fttfw® waoa ft “*■ 
flT^PT nrrw fftatfftr amt ft wwr ftr sata t ^ yt, 
fr^ 3* IT aaa-waa sarm awra ft rmr^ ^ ^ ^ 

fftfft % 25 afa®a sftr fftftt * 'Wtan; ^ *** tr * 

50 afinaa ftt «fc® ?ft*rr farrffra ftt $ I S® 5 * fanatfta am: 
ftt-fatTfttfaa fttHRf flfaa t, aoft, V& T* *"T w5P ™* r ? 
j , ^ iSt fpraftr <st»r aaft mrf?^f % rum ft fmr wT^ f * 
«f?f it OTirrew *a % *p «&*ft ft. * ^ WEnift ^ ^ W 
Jr aS *<t ar w * jiflr if ^ ft w wr % ^ 
if sort ftar ftaT ft i 

11 17 itf^ft fart aaqtat rftTRt TT% ^ 

fr* wwrsft ft styfa wk mmmrn artf ftr for if aft ft 
R»ftfr sfirarat am <jt at ft i a®fa, finftxr ftraar ftr 
spifa ft f*®r qfma ®k $0 immftfm aai«a amt ftt 
trraftfar srafaria grft i wfaara aw a* ft f * m tftm ak- 
frarit ft fawt trt wsr oft faafa ft araaT amt ts^t aam 
ta <*f aara an* wr oft faafoat rjffta ftt *npft i ™rftt 

it 3fftTT srrfRft wftt ftt snti «nif ft fttr faftm ^ ^ 

rpTvj urnr aaraaa a'ffta aftta jitt $r ’I'm fftar «nm ft aH 
fTCTf it frt r 4t TfWFta rr’TPfr anur it arWTrc 3ft ^t 
sTWisff % a? ^ afVt twaf % «rrw wr f rmr TfFT 
% Hftfr 1 w Of aftf ft ftr war a«ftam rmmft ft a^j- 
afa ^r # * flat arfao 4?r a? ft ff atfa ott^t itt amrr 

3 frr warrr rtwt wf w wr®R^ wi«miw 

jtrft i 3ft »frr wnr fnrfw awmrt aft ^mnra fw^r aft rnftm 
stk Mhw srrfaftfwf irrrr faatRa otWT fimaft ft aMaw 
sraTO qfr wiawfiin ft i «tfr ofr3*fa a Www fwof aifir- 
^njfi ^r *jfwT ft at«raiait(3f 'rfrww Mr wrar ft i aarfo, 
^ it ntft offtaimr •3am %nar ft, rft aft «trom ft 

3 ft sfk grnfr ay<tf ftwwf f offtaraa arm ft oft yr ft 
tfft ^rfftrr mrft fima ft rftfm ww 'ftr wwrf ft aftt- 
^rfpr mmr-aaf ft i sftt wit, M ft ay rftt farfta fprfftftt 
(ojTfrtt aftt ffTiar ttR Wftat atw aftr fftfta ftofftar, 
^arfft) an oftftww aft. W ^ ft' ft aami 

ftr ftrwa % far fftjjft lift aft ^J 9 fror ww ft i oatastt 
snfafrft ft aft wTaa at ornt ff ft w fftrfftr fwrfftftf am 
waftt mnTrfa ftrrarat ft frft ft frftt nijft ftf g^tnyw 
Tgrn-ir fr a% i ^r offtm ft farfw aratftftt aflr srrrfsra 
fftfft 3? g^flfTW ft ’^fftfrarr frft ft fftr aifftfsf arfftrot 
srara froT wraw ft i 

iiis ^ rpra arri't at tft Tnrftftfla farftttrr ftt 
vtfJr ft ftnft gt 3ft ft atfftfaf ofttmoo a^orr ft 'rfftfRTo 
ftt HaiftRrTtfW mfrerr ftft ftt wwwftn ^nft i aft-aft Tta- 
iftftta fti ff fttnt, ftt cpTpnfaftft ft aftrmr m ft aft 
^fte ft wafttff ftw ftt aFtar i 

ii i9 jrr'rfftfaT aa ft afiT ft aa fttftrrtr or ^tf fftat 
at aft ft, faft sn*a frft ft f^onr fta ft Wfr aflr fta ft 
qja Vrwtrat ft ftw «ftgaa ft ftt oft «fr i rt aWf ftt mfta 
^ nia-TiTf ataft ftt fiqt^fnt ft ft* ooia ft ftratr aftt 

^ aaraav 3ft ft fftrr anufaf ftwiftt ft Rna ft T^ft yr ffta 
uqrTT ft srmfftftn eM ft m'r ftt «rftjf Jnrrftt em trfftf 
fifta fcn at ttfttt ft i 


n. 20 ym tnjw w^t ft sot a x? ft ftlftr fatr ot sort 
ftrr wTowt ft i ?ra ftr ooftr ft *0Ta art ft, ja mo war 
ft w fr^ra ft ft offto *a ft awra ffot ar ajrr ft i gra 
ftr staff ft aftt ft asrtT soia or tmr ost aiaiT ft ar fafftoa 
*o ft srfsf ay ft fftg ftwt w soia ftr a3 yrffta trum 
gf ft, aotff rfra fttfsf gtnT aift ft sow ft i off oirr 
fftHTT sffr ^ 5 t wtfft ftqft aratar ^rf of fo ftr of ft 
sra: *OTa ft aft ft fftt gift ft arr ft owi frar affta stir 
faftwr aa aft ft ott; ft fftaft gif fttft ftftt ft ofiargf *fti 

11.21 agt srfBrfor aairfaWt ft 3 ft trot ftwnrt ft 
asnr sora art, oat jrrai T oft aft aor faftaft aft ftr ow 
frft fafftow grift ft at Tfft^ftto f tft fftot oot ft q(ft fpftt 
srfftf ftaot ft ff sro sra ft agt saTa ft aft fftfftoffta aft 
arftr ft aft saRt 5 rfft»{fftRt, 3 f ftrofwr, frofttfat jttrt 
^ erft tetr rot ftftr aornfftot sora aft ft ttm Iftfasr 
fft’J ftt ft qfftmor aftfmr aV offtt rror sorar aft fr m, 
'(ft ft fftt ft aafft ft i aflat sqra ar ftrift ft aft ff omr 
of 3 r f?ofa - f wjpa graft, aoo: aft #t j^jt astfft af fa 
gtat sora ft af fa ftafr artftfft i aa: ag aftrf aaat 3 t gftar 
ff aftiqaacr ft ftataaft ft wfarf awar ft ar«r wofta frft ft 
faft *ara ar ft sift ft aatr aaftw ft arft i a rrar sr»a ^ 
3ft fftrffta a°nar ft ftasa aftr fwrra ft aaftta, arra arfir 
a nr afea ?afla afafft fftri aatsrr ftft ataftft arfft ^rffta 
aamt ftr aftraT ftr ar aft i afafft ft fftcfftt ft fftftra ft 
gatr arft ft ftfttr ft ffta atft arft laftaf a ^fftar gtftt i 

Ejfa ftr ftaraar aV atfsrf atfft ft ftafa 

11.22 5QKt?af otto at fft agft ffr ffta ai It, aft 
at ffft ar f aaft aft afftat atr fftfra ft jTarftt affara 
gift i ataiafsr ft 5a. aarataa ftt afftar aaa ft sftr fftft 
wa ft aftsaawT ft aa aiftf ft at fiftr afof arftsrfaf 
tftw ft vaaraf ar fftar 3 sfR at a%f arftafttf ef w ftt ata 
ar srrarffa 3, snaarf aa ft tftaiqa araaT 1 aftt ftfta 1991- 
92 ft aa«aawT ft ayo wrff ftr <|fcftt ar ft fftt ftt^ffto 
fftt f 1 3TIT aft®, gfoarar, rrarara aft fttrrcjf ft aara® 
sttft atft fttafti snrrjft ft ftrrfr 1991 afaRftt-qfaaftt araga 
fttaafa wa Of ftfttaaof Tft 1 aaa fa ft 1991-92 ft pfft 
mcmioo ft mifta ftf srftRaa ftt ^fi gt afftt ^ at fft 
ftotaaaf fararaa arar ar aftar, af Rrfftft fft ag 

aftt ftr srarmT ?rfa ^fa ft aatferf g>ft 1 agr w aftfttfaf 
m ft rtaft t, 1991-92 ft fttmr ao ft wrai?af jr^, 
ftraraa gtai 1 araa ft ffa rot fa wmsar fttr oniafftf 
Eaa ft fftftr, aft faft® ftaf® ft araara ararra arar® aara 
apa afrraa a tat ft afrata raaa fttfttfaf ft fttaraa ftar t 
^tt at® ftaraa 3 ft aftra oar ffa ar ararffa ma ftft ^ 
aftra fftaftt fttftifftf sottor ^aftf ft wftsnfo afaf agra 
faat ai®r I, wtaro fa fra ft ma srarffta a gfta ftrftataar 
fj;, agf ^aft ftlr aftrf, ? 3 aatfftaa ftt assart oar 
fftftt ^ram aft? ®tr TfTftaf ftr aarftf, foarr wa«Tfo srfftf 
qi^i it arara fw aiar ft aft 1991-92 ft fhna- tfW 
gtftt 1 atagt afttat ftr ftf ag® aft ftoar ft ftt afa ftt i^fe 
ft atftafaf * 3 s at fftaa ft ftt fftmts arftjrt 1 aaa 
^a ft ag wi®t ftr aftr t ff fttfttfaf ft aft 1990-91 ft 
fttrra 8 . 4 ttlft®o ftt stfo ^fj ar ftt ^aaT ft 1991-92 ft 
jjiqrft ^fft ot aaua e afa®o gtftt 1 aftarsiTar ft tajaa ftt af 
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Or fadut l OR y®>jfir if, ] 991-92 if rpPT toff r3RTTR «ft OR 

( 1990-91 % sorFrotr off sjRRf it) Rft 3 srfR?rR srn^r off of 
iff gif orriff RRfRRRor fawriRR jtrtrt Rrfjn i 

11.23 7% RR t ynfr onff afVr rjRRTR rfTj'TR off faqfR if 
w oTsoTTof Or Rfawr if iflftr tffir o?r ffafR oft fa n?r 
ritr to f gifa tr 5 f 4 off tjiitt rfa affv. oitrr nor q-< 
wnr r?tr off ofaTRRf t i Rft ?ttt off rrP if rtriti Rn, trfiTRR 
gRTR TiW pit {[ Rf Riot if onft p Trofar J 1 oro fa Rot 
orr *tr*frr rrO- it nwrfatr fa«r»ff off mm if 7% pt it 

rjRff if RpR-ft OPT R0TR1 |, faT Rf, fa? nt( RR 3RTR, 

toil fa afJTJ R15 if RTifr R< OlRT Sift OJHT 'jfa oft oft Rt if Rsf 

nlffev Rtr faRfao ottr if w qysrnpft 1 1991-92 

it ipfio; rfrfa *rr orr *w *r it rtt TRtfa off frorRr ^ 1 

or fa gwtt 'ofr 4 p fafw ariff Or fan Tit fa faRfo 
oft trTtfaoRr ft ornfiff 1 ttwirt, orft nlfior pfa off Otrtt 

Rift RRiRt ofT ROTRT t ^WR RtJRR if gfamfR IJRR ft 

orrn aifa Riff ijit rfartfR ORtR if onft ftRT opj; ft orrq 1 

12. qW-*tWT Wlfl 

3-5 

12.1 xrr ffafi % rtr II if tfaR faorrrr Or RfaRTRRrTRor 

q^aff sftr RRSRIWOr 910 '•If RRT rf^T RfpT faxt fa Or RrO 

rjf /-^ri M'lf on Rpifu fatr rrt ^ i 

12-1 VI iffMofaRf Ofr IJOPT-TJOR RTr faurfafatt I :— 

(i) otfafato; tort or koto fotfar w ft is aftr: orrorfat 
foRt rrt $ fa * RTOf 'TTmtom if ijfir 0 ^ srfa im favfnt 
otfHTT off RTO*i OR ftorr if,, ^ R*R oTfrt Or »rr«r-Trr«r m, 
R'OTf iff irf t fa R fa** iTTit^ ^ RTOTf Stk 3fa<T ffafa 
«faf % wio'fT wfintf ^ RiffaRt 01 faff Jtfjfaorf fttatfaf orr Rirro 
01 « 1 

(ii) farffa faoTfarff off orfffor ^tw o-Trt % fair 

fiofaitiTTf wfRfiTRR, 1949 if VlORROT woffaR falf arfa OrrRTOTO 
j[ affn w rfw op^fatr orfafaror 4>r'f (wfR unffa ffof off ^ 
on:) opt Ijfa* fa’T 1 RRO I fa 0 31 Rfa, 1991 off tTRORT ifa 
* ffaf «fK TR wofa % w orq^ff farffafiRTfa^ ifff^ ^ 
jfaftjrr farfaRf rtfafr Tfa TO TT RfaRTTO % % 

ififH if iron rftfipff 0 >"t ROi^ orf: 1 

(iii) o'orf ^ 1990 ^ TOfa 19 91 off worfsr % oVr 

275 mTOITi ^ff4f t 1 

(iv) ORiR TiOoEr ornroTT 500 if %% % far wj^rr-n^iT 
^njinor ROT Fttfar orfa % fail Of sfaf faf affair RrpffR flRT 

(v) toff if ffi?or itor off OtTHTR ffafa orr otswo' on:%% 
fart >sff (fit.ifR. ifTOTfTO, otKifST, nrfaR r^: tor off Trarattr 
if i^or rrfafa on '(5R faOT itot ^ 1 

(vi) wr (r^r rpt «Tf) if rnorw or it trarr 
1 RJT OfTlTtf off ytTRfaRT % fair fatlffro RTTfaf it orfftOT TT^r/ 
f^urq-fT 47 % fan; faro tor off yrfyrfa off rrofaf rrtrt orr tf 
ifat 11 

(vii) ffa affa OTifET rtjjf tfaroT, 1990 % 3t n TR3 
irfaRfaor wr % toff, i^rffit nirffa to?f aftr Rfoirfr toff t 
7 , 91 7 ofifa Mi ^f tffitr oor otw 0010 faor 1 


(viii) t'tflo fart irtf if 1991 if OTOt ORR RWf 

if. fasrt tor % tttjo ootr, »fr on. ovropjo off wattm if oot 
rj®o rorfro rtfafo oft fa^far ^r rirrt off | tt farffo moFfr 
•pf rfaROT, tfirao, omff rIt fwfafatf % rrtf oKijatf or fimT 
Ofaiff 1 

(ix) tor % iooffii tfo t: rot rrooR, rRt.rror. ipfa off 
otKirerFrr if fert tor t rror rtfafa fa^oo orrt on fato faor t 
tf oir RTofirr RjforfTf toff off rorfarr orrt w itYxor trfa arfa 
ttfitfatf off JTT«rfitor rt^orrtt toff if offafaer orrt ir tfafsmtntitf 
off mffwt ofaiff 1 

(x) faoffa wfaf t wtrt trt?rr rnTRO rto off if 
fasfa tor if‘'faoftir RROT or^r” omor Ror nto'T r[fas notfar off 
$ I 

(xi) wfatM Ttofar % tfaro oroT-rtfaiif, ?fairr or aftr 
trfaoTtff RTfafrr ottf ir rfofan <rt tfororsrf ^ fan onprfa tf 
irf | nrfa fatorf ir faftrtf off rorm orr tfa atYnrfaoT# orroffm 
% froq orfafpR fa^r^r tfr wtwTpr wfa-or faorpff off 

off on tfa 1 

(xii) fa^TM »r ir *rg faRR faRr RRr t fa 199 s tror 

fotw RTR! if R 1 /-, R. 2 /-*ftro. 5 /-OTT jff rRi? fROOROTTR 
fat orfa tr orffaR t OTR faooff, rrt RfafoiT rot RRT iR 
RRf faRT RtfaTT I 

(xiii) orrofrRfasrt to; oft rtr fafaw orRafaf if rrirIrr 
fat Rfa tr otr 1990-9 1 ir tfanr 4 . 5 sffaotR off 0 [fir Or rrr«r 
4,625 OTTfa uot ?f Rtf ^ affa faRR «RRR OtrR 1989-90 t 
1,107 OTTfa RRt it oforr 1,345 oritr rrO ff of 1 rrtfafsor 
ttfatf if rjoRin: two orr* Or otr rr rtotp: off orfaffao 
off Rf OrfaffaR Trfa 1989-90 it 210 orifa RRR it Riym 
1990-9 1 if 350 oritf wt orx Rf Rf «ff I 

13 . ’orfanro ioff H'jffwr rTfwftrfwrt 

toff Or fan oot RfROTR : 1990-91 

13. i RrfORR toif rrrr utrr 1990 ^ mt 1992 nor 
^f Ktofa Or fatf tRTT ^f Riff orrt RfaRnf oto rr% 5 m ORRffaTR 
off rt r^r % 1 toff ^r htwsirrt rri-t jtrt rr% PmfR omrTT 
off RRfa ^f RtRfaor WIOVRO.RT fat Oofa jn ^ ] fa 

faRT RRT | fa t fatM^O RIROff RRT fattfffa TRIFR 

0T3 % afaffa wfinff 0; RiffarR Or fan RttRiff faarfaf or rr- 

c, >i 

RF 5 TR ORf I RRT ORTW 8 tr 8@ 0 WO RTO ORITUR 

om R. 5 0: wsffa RrT|TR nfilflf RT rft *R1R RRTRT OR OtX if | 

toff off R 15 »ff gfan faRt RRT I fa 0 RfTRPI itf ^ffa if 
KfRRT ORTfRTT RRTt MM^f StTR Tjfonff Off offTT R^tf OTTR Or fan 
?TT STRirt Ort | WR % RttR ttTHRf OR RRT HRTOPC ®RR RTt 
OiKRT ^r it farffatt orfa faftpff Or rtWR RRR oft gfafoRR 
RRT omftSR ^ff oft R^Rrsft t ofaf mt I ttf oft RIJ off 
gfaOT faRT RRT | fa R Jtfaor ?TPO RtRT orct 'ft RTRORORTT 
oft SRTR if TOfa sn OOff rTPORRRT if 1|HI •. ottr Or fan far^R 
ORt RffaRT RRlt Rtfa WRRlfatt ^ ?TfR RRT OPR VITifWORTtf 

off irr orfa Or fan facRtR rfarntf if RRfar Rfa off art rfa i 
rr URtOR toff ir OT^T RRT fa t VMRR wfiiiff afVr 
RRSRfRR wfinff ^t RTRT Rfaor W t R7TR RRT TtRFR 
wfarff Or rtro if off ‘orfsr oRift ^ mx rt -dor Ort 
^(rPirr orrt Or fan ortrt orrfoit ofi i wtt toff off rtj 
^fad faRT RRT t for ORRIR 4 OTffR 69*9 kht. *ft RRWOTT 
3 onffR orr 00 RR Pork ort | RTfa rTTRtr off 0>R faRT RfT 
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13.5 1990 ^ ^Tlft 1991 RT.ftt RRfft ft ftTTH 

275 %F FIRTlft Rttftt Rftt I 31 RTF 1991 Ft RfTRTfftTT R[fl>TM 

ftftf (wtrYot shift RfijR) aft 00,101 FRsrftiftft 35,113 
ni<ai^ RTftftR ftRit it aft 1 $ TTnaro. fr nrraifti ft 58.4 nftrTO 

aim 1 1 1990-bi ft ftkPT srfft srrart firWi sftarcr ’■trowi 

ft sftr gtm: gtn sttft ar^qnr ft# 1900 ft art % ii.roo ft 
Prft mft 1991 % srt ft 11,000 tf? am 1 


tt% ort ftftftr ftftftt sriftm ft ftuft mftf an r% sftr sft wftrF 
fttrt strutt ft Trft i wf sflr n^rjft inn r$ & f% ftt 

FWT TFT 01 til'tl (ft'-4147 ft TpiTT r, llfti ’m/hW-'IRF all’s I iff 
FT R^TTft FRT WOR UITOlft Pl'FfTPT FTft rt Pum< rift RR 
% Pro, % T|r wt 1 1 

nrrerr Pitrtt 

13.2 1085-90 ftt 7OTT fllCiMWiTR fttfft 31 Rift 

1990 Ft RRT7T 5ff TTlft % FTTR RfftiR ft HIRST PuflTT % R% 
ft ftrflPFT FFkftf fftlSFTT RRTT f%ft Rft $ I 
1985-90 ftt fttfft % STRICT Tmfftl ftsfl ft RITTt fftft 

Rft 3R wCftift ftt ftsTFT WRfft OF nft TOFT 31 RT% 1991 
FT ftf Ipft TTRT JTR ft % rijtfT 31 JTT% 1992 FT >ft RRt 
fft’FM J'lOFI 31 Ft 1990 RF Rift f%RT HIT THRU RT, 
’Tffftj #F RRft R?% % wnfftftf FT l JTT ’JTT ITTftRTTT FT TTF : 

@ ft Fi OtpR-fiR ^TT JTFIT ft : 

vz 5 : Rift RR «rftnr 

FT 0 : qr<f, %RF ftfttr ft' R/TOTT R(RT f%RT RRT $ 

F£ 7 : fufrsrrm RER 

FI 8 ; RRiBR 31% RpT'tT rfr 

13.3 RFST fciR ftfttft RR RPkftf ftraiHi % WRRTT 

(*11) TnftK ft ^ftt wraift Rfmft ft snft ft mufti ft 

fftw Pro TTOftn Tr^t f%ftt rf vifst %t ntftfcr im 
FftaftftTF^r I I FFTT 5T0j ftt F'-IFTf % ftFT IfgTT UltHT it 
w«rr f%7fi TTTifnr nrrarr 'R 'mnmF: ifrt ira rtt ft Pf 

Fin TTFirr *Tr?rft %V orFfTT ft (>*) ?ii urffi ftFjft ft 
HTFST ; ’. n; ft, f I FrftT OH o F?T ftUT onrnn f% *0141 J . 3ftT 
gftftr ft irfe icrt intftT.'wo'Rrrfti ft *rf® %t ^«ift gtr wrw 
fftlFTF %t cf^T ’’Fl-’i i'HH,’! 1 ft FT FFTlfftF iHTOrT aplftlfTF ft ; 
(F) 3ft%tPF5 ' iftfti ' vFF T ifort % ftftu ft FFR7 ftfFRT FFF 
Pfft Fft ft I ftrft %r UTT'OTft iftnft FT fftFlF <Rft FRF 
FTOFT FPTVRF.Fr sftT RfTRtTFTt ftfttft RpFRF Wfft %t bRFT ft 
733T Fmnr afk (r) VI^T afrr FTtTRTpftF TFR ftPST % FTR'ft ft 
%TT ^fFarr '’fel/lFF ft FT gftraTFFT FTFft FT FTT FFlft FT Flft 
FTftFpft T'-it Ft ftftTT FTT ft (wT FT^ff % FFT-RT4 Fi 

RifftTR t%t % TrfMftftj ftr tnfftH ft trt wfi frIff Frofftr 

fetft ft% FT ftofFT sftftftT ’M’ft'IH ftlFT S I 5TF f'.'oft 
RF, TFT %F?r ft ROT FRift RF WFTFfFTF FFFTSt % WTHR IF 
ftfw ft%r rr '-frrs'fftR RFft ft Ftft r ft J i 

18.4 For FtfF % 5lVrR fftTTfT FT^-in Ft ’IFTRfft %t 
fftFtfftftT nrr FIFFT FRT fftRT FIT ft I FFJFTT fftrift ft% % 
^%RftRF %T FftOT % TRFT R7 F-%F FF Ft fFftt TFT fftfjRF 
Fft (FftF-Frft) % TfrFF FFfr fttr FttTFRTiF FF3T*fT 

%t fftrji 1 Rft % 3t?T ft FF ftFTl % 2 TrfFTRT FF fftFTR FTFrT 
RrtFft %r tmit fti fot ft, fff f% fiffst %V 

^(ft FFTTT ?T I FTF1F % fftFIF FT ift Fftt FIF POFO T F?t %3F 
Jtt fFT TtfWF TFtwPtFFT WF FTlft % fftF, R?T FftFTTT fFTRT 
FIT PfT ftrft fFTiR^FTT^FT HTFTtft TFTfftF FTft Ft V TFF RF F f ft 
ftl %FF FTFTF fftF %r FlFtFFFTfti FT JTT Fft I TfTFF ft 
ftFt PtsiRattTT-UFF Fl’fflft %FT rrprft afk FiFftPf (llsft ft FftFt 
FP+ FFT RTF ft R? ftWTT TTTRrF sftftt ft FFT %t 'STIF 1 FTR'lfftF 
Ffiftt Rft RRfT %T TFTftf Fft ft%f Ft OT TT FF < FPITftf % Ftft- 
F"ITT ft 1JFR FFR %T Rp% ft Ft ftlft U1W> TRT 

% FOR RFlft %f OFt'TFT ft- Rift ft I 
689 G1/9?.—13 


ftftftt ft Rrefftr rf 

13.9 fftfttff ft +i4<f ftr TrrrftR F^i %r ftntR fm mraiftf 
%t ftFTT 115 ft- aftr Ttfftfttfft FTRTFft «fT ftRRT 11 ftt 1 
^TT% WFTFT, fftftfft ft FPTftR RFT % FfR 'ORTpOW Rlftt ® : 
Tj;FRftft TftRtft sft | (TTRft T T RKlPl f R t FflFTt Flft RTlft ftW 

FRfftRT ftt srtfftF ft) RRT RTF FJFT FFF RF ft I 

FTOT ft fftfttftftF 

13.7 FTT fftftfft tFft Ft FTTcT ft VTPffTR RlTOft % fftRr 

TTTfftrr Rrrft f%ft r% i frit %f Pt ., rrt RiFftir, %f ftt- tpR. 

ftt- ft%T ft 3TRft IfpTfftftr Flftmi FT FSFT FRft FORT: r£ fteft 

sftr: rr^ ft TtFfr R^ftr nnwi Rfrrft ft i , s?t rt wrijraff %■ 

TfFTft ft FT fftfttftftFf %r ftwr FfFF 24 ^t Rftt PFFlft FTRfT 
ft FIOTT ft, FRT RTft 1991 % ft?T ft FTFt <^T FTRrnff %t 
TWT 140 ftt RRV I Fft 1990-91 (RTft 1991 FIT) % l^tFTR 
RpT fftFRl ftFt 3TRtR RtTniftt ^F FT, Fplt % fft., 

3fte RFpTff RR FMtRt FTtfttftRe ft RKR ft RF-RF 

TtfftPrift FTRT5TR RTlRT I ?Rft FIT Ft Rprfftfu FIRTflftt % 
FTRtTsff ft RfiafftR ftt RTF % FtTR ft FTR%fR FT ?ft RTR ft 
FF ft fftftait RFf % irfftftrfa FRpRRt %t FSFT 23 ?T Rift I 

ftFlR 91'ftl "1 RF 

13.8 TTlftfRir Rft % flTTR 309 fftftf ft 196 <Mr RlftPR 
ft%1 %1 ftFTT ’TRfrFpfT ^ftt RR% FTOftTRl Ft FF FWT 14,497 
ftt I fFtTR 1900 % aftr ft FRl HftfttR RlftfR t%f %t ^T 
TtfftftR RRinfiRRT RRT Rfnftf Ft 71% FFR : 4,419. 3 5 FFtK 
RRft %% 31% 3,5 01. 8 1 Fit? RRft ftt I FRJ ufttfar RtftPR 
t%r ft ft 4 rtrr ftftFRRF nit f rf Rrft 1990 % afcr ft 
iG2 f %aPr cifttF ftif oft wfn %r r^rPrit Fifw 282 fft® 
RRft ftt I 

ftn rPrfPr 

13.9 ftRT sftw : |feFRR 1 TtStT 1989 ft TTT1J 
RTR WRlRRlfti ft ftRT RpiRft^f ft aftTFT fRutp-o Rf Vm TT 
1989-90 ft 15,590 FT% FRft ft R?rFR 1990-91 ft 17,190 

fttf Rqft ft ferr rrt, %t fttfti !f%i #?, RsftR ftftr ftRift 

ft RRR ft Ftmr RRT I Fparr FTTfttR WR-RTT REF fFTTF 
ft RRR TRT RTTRpTF RRRfsRRt fRMI^RR Jt : 


(FTTf Wf) 


stur 

1989- 

RefR 

90 

dM'/lfViT 

1990-91 

RM 


10,371 

9,270 

11,615 

^BTR 

2,043 

2,392 

2,805 

ftRT 

2,576 

2,441 

2,7 70 

ufry 

15,590 

14,103 

17,190 
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13.10 TtET IjfeTOH TO kk Eft? TO? TEfw SfTOE 
WeRte) % toi4toete % 'jeRrie ) toRiee '+.IhAi tot eet tftet 

| I (ET ETOTE EFET k TOjk, ajEWT ’jRTO^ k WEE'TT EEf 

^ff°r k eRtto tow 14 * jrfi TO Fro totetee eet ftwi beht 

•SETFmff 4) fwff k EeR? w E?) f?ET EET $ I fETOE 
tTO TO iprp - TRtS) ETETETO TOlklS TP? TOE k $ I 

13.11 FM ^ 4ro 4 BET ifk ^Pkk % af 10 T ^tt IJ j 
EpiWET afk ete % #j it TOkfirr BiTOkf foster ^trV fo) 
5 k l eRet, i99i TO sp? kTO EF-fr eft w<fkHi eeRt TO 
epj fr e) If i to nfff etRtw )k, £We epTOto 4k 
wr EwrfV Wit eet?) ee% e? Rite fWn eet TO fro fwr 

1<|T EE OTTO?) k HtRe IT TOTOjkfTOEW TO frET STTP I 

srrafWRiTOTFT to 4k k JTfmt 

13.12 TOTO^V (Wr TO 4k ?T TOT EFlfTOTOTTEFT &UT 
% eRie) TO afklB EEE E5?ff TO TOfsT El) 1990 TO af? % 
39,418 TO)? W TO arSTTO El) 1991 % afp *1 42,270 TOEl? 
Tm) TO 41 9 E-E TOTT ?TO EFT if ElEfEEVITSfTTO (fta % W Ft TO 

kir ewRt RrRrfkr bot TO) i jet toto to, eetRt e?et) 1990 
TO kr TO 43.2 akroi TO Rn; TOEEtTO 1991 TOafnif 40.0 
ERTTO E? EET I TO? RnTEE BE) TOTOff if 'ifiTTfWT jf EEBT 

b? kTO TO ifw TO utoottot wfiro TO) 1 e? biTOVt ’TOT wi 
e)hbt TO jreWib to tFctotit £ I 

13 , 13 fTOk tk TO Eifarn 4k, froroit BmfEW eft 
k TO kwf % sheb fTOfTOn topi ®rk ^ bee tp^t to)- k 
TFfSrlT k TO8) % ) fTOFTO 1990 )r TOT TOT HWftwt TTR1 

); srrok 1,504 tot? ft)- totto tot) ?fr tot)t 8ttot 
tro tot to 34. 9 wfavrr atvr ) i Fttot ?<? TRTir if snuftrro 
TOsnro ?k % ?rfiR) to Jifroro siw httot if to4k i frosff 
TOlf % ETTOl ifTnk 1989 %%^ 8.4 HffTTOT ) ^^TO TO) 

1990 % TOT if 9.8 SrPlTOT FT TOTI TfflT fcfTO 1 990 %aff)n 
pin k 9,7 sifOTT 4?) ) jt^ tt)tot k ^rn) $ fro 

) ET) 1 990 % TOT TOT 12 Srf)TOT TO TWT TTF? 
TO ET# 1 992 % TOT E8T 15 Ef)»Fr TO TOW* I 

5 k sfk ttePte etot eh eitott 1990 

13.14 51 k Slk ETEf?T ElE TOff? ETTOTT, 1990 TO 
TO91TOTOT 15 Ef 1990 ) Ep? fTOTT TOTT ETTOf) ifcf 

ifr AltEW Ek TOTT UTTOtE eWH EE) % ERT k 

10,000 E?) TOE ECE TO^T k EfTTOTOEI k EET | I TE E'TEET 
TOT gw ftflmio fw) to) k Wt) if ifr EEl Ef I ETTOT 
ettok sttt Fie e) frok TO u-jou kff ) e? toft eet I fro 
) 31 ETTO 199 1 ETO EtTOTT TO TOE^TOTE 'JET TOT ) I 8FE 
*TEE EET TOTO Ek TOE)? TOW) if Eff EERt TOT 1991 4? EE 
ETO |[ I ETTO EETOE) ) E) EETOfT TOE if TOETfTOT TOEE 
)l 0 TOT EfEET TOTE) I EETOTEf 4)E % )e) TOUT ETE1? 

tfTET gfTOT TOTfETE EtTOET % EET TOWT | fTO W ) TOTEE 
7,917 TOEl? EE) TOTO E) ETE EItte e? 1E afl )( fEEtif ) EE toO 
EfE % ETfEEE trof ) 2,9 62 TOWf EE), TO#T ETtffro kff ) 
808 TOE)? EEE TOOT E^toF) trot E 4,147 TOTT? EE) E) a^TO 
TOTTJTT ^EEitl TOEF) I 

*eth’ir 44t toee ttet anfiE fkW Ef Ote toto Ef iE?r k amE- 
snin iftTOErm ) eReeitoe Ee^) seV? eto <t) Eik e #ftur to 
JT^fE h)e spffn EEtl) Fe'iE, 1990-91 E fSo EE |f | 


?et Eifktf) to) Efkt 

13.15 EETOfO fllj % ETO) ITO ETETO fk Ekm TOT EE kl 
E 1988-89 ETO ^ETTE ?) E^T ET, EEEJ 1989-90 (Ejmf-ajE) 
if E^T tETPir k ) 5 7.3 EfEEfE E TOTEltfEETOE EtE TO 46. 8 
EfTOTE EE ’f( I EE1 5TTOE fklT 5k TO ETO TO 9EJ if El fEET- 
EC TOE) I Elfk, »tk 1990 if TOTF<T HTO?)) TOE % 55. 1 
Efkm ) fEETOE %ETOE 1990 if TOTFB UEIl) if 4 5. 8 TlkTOT 

k toti i ^jftE Eik?r Wf % toe% ir eto) to srkmr 

1988-89 it EtE TO 48. G EfkPT ) fEETOE 1989-89 E 
33. 9 EfkTE E? EET I 

ksrT TOfkr —)to TO kETE Deeto e weItoee $ ETEkTOET 

13.16 EfEf? (TOEW af) t(. Ek) STET E) ?( fE TOfa l ) 

to to^ete 4k % Erofircr Wjte) ETO#TTOEE fTO) to) k 

TOE TO) EETE E EUE JE ETEE EETOE ), EfTOE firfEEEE 
EkfEEE, 1949 % 3TET Eif ETTOf EfETOTEf TOT ETOE TO EE ^ 
W ElfE^ETO TOff TOl, fTOfif TOff)' SEE EfafTOTE k ETofl 
TTE^k E o k TIE TOET), 4k ^T 5?TE EE affE TOE EI T-l Wk TO 
EHE? if EfEEkr/wkEE TOE) TO EE) EfEETE TO EFkf fTOET 

| i Erofro EkkfijE Etnfe, krrff ehe4t % totOhe 

to) TOE fTOE to) e! TEE IE FT TOE E ?TlE 3 i'Te) 

eiPtoe fk (^flfk et)W 4k k bettoe) k 

^f)E fTOET EET I ftr 31 ET), 1 9 9 1 k EEFE El% %Eir 
k ) EETOfJ EkElir kf% fk EEE fkfk fklk )• EftTO 
ee fkft e 4) fkrf'ki ) toe eto ^f tote to ePtettot % 

3TTO5 srik ) TOTE if )"Jf kfk) TOT fkfEE TOT E ETO? k I 
ETO TOT 'jTOr 3TTETE 

13.17 ET^fETOE 4k TO ^'k TOTOE k ansi) 4r fk ETEE 
TOTOTE) 1990-91 4? 4VEIE 700 TOEtlf EE) TOT BfPTETE f»|IET I 
TOT ETOTE 1985 ff JTT TOITETE 2,600 TOE)? TEE ^T EET I 
TOTrftE K.TO ETO k SlfETOE JTO 200TOE)?Ek fl E?TOE 1,000 
TOET? EE) EET] Rlk EETOT a('k)) 150 Ek? EE) TO 
EfTOE 200 TOET?EE) k Ek I 

Ek TOT fEEiTOE 

13.18 TOftemfkEEf)TO kror, toe))e fTOk eto ) eetotO 
)e TO 28 )k afiE toeTOte Toe 4TOTO 13 tot)ie etoe toetote) 
to htot if ETfETO froffE toOot toeto k i Erk»E TOTftr TO 
eYete EETOTfr TO kr 4k, fkf) TO 11 4k afk 12 
fkk 4k eet kE 4TO toto ffrD ee tot f)Tf)E fEEtwE fTO?r 

EET I 

EETE eet 3|TO afk TOVEVEE" TOTE‘S 

13.19 ETOTE EET TOEIJ 3|)E TOTO)e TO Elkf if 4TO TO aEET- 

TOEfk k TOfEEE fEETE?f k TO et) if PttoTO k k fktf if 
EeTO 1 ? fTOET EET ET I T[E fEETEk TO) EEfE affE ETO k EEl'f 
31 ETE, 19 91 ETO E?T ) I 

Ek ?IET ftfkE r?fEk*fiEE 

13.20 ETfTOw 4k ) EE)) E?Ek TOEfkf TO ETOTE ) 

aETElk TOfTOE, TO?, E1ETTT f)E, fTOETET TOTOfT, BE ETO E 

if K TOlT, TOEEftE kl) Elf) EEkkifEEk EfTOfEftpfi 
TO fEfktTOEE if EkkW EEfE k I ETE 1991 TO EET if, 
BETOTff TO 8 4k kE fk) «E TO k> ETO k EEETOE El 
EE 4) E) WTERT )fTOE k EgTETO TOEfkf k EETEET k *TOJEfff 

TO) e4) i wr eeRt TO eet if 4k TO to? k Wjet eft 
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me fkn aff i ™ fan a® aftrv fak fat fat it at tvf 
a maro fkr vmfaal/afpnv vmfaat nrrffaa fat tram mataf 
itt FnftiT rnma ftm faafaaf fat fflnfat t mjarfat at i 

13.21 maka tpffir % akta, ara iMr fat aafat afaftra 
OT a ri f tffaa a^rav vafmfr % mwa & ftnim anta vntar® 
ant fat t r^ir fff <ft mft 1 at tfaf vt favrka vnkn ant % 
fan aav mgav vmfaat nnfmT ant vt apjam Pot am i 

a£<8 T*f88 afk STRUma 

13 .22 mftarrtrta mi % fakranafan tv fafmfa, napkf 
fat V® 888 fa f^TTT HCT * 888 % aTOfa liar 88 T «TT, ' 8 m 
tor anr aftrgffai' fvfa at rnifaK tpn tv mv jftar % 
ara amitfaa fvm iot i ft mfikr tv fafat?, fapT at® 
tv arrv faftm fafatr wli' famar frfva frftym vr-mafafoT 
fafa®? vt mpfr ajari 1990 t 30^a, 1991 at 8 ?% % 
fakta fapsrfer ffaaT 1 OT ; 8 afa 8 T 8 ^tHpUHIHa % Wtfta tat 
aft a* 58 T aa 121 | 1 

8 T?V 88T 

13.23 aer at aft fiat® 8 i3®^nir fvm am | fv arnffa 
fkfa tv a ipnra, affaaa aam, afaaar?, amaktr fa ant 
Tivff if vrtmr staff if m$v irmr fa erasra atfavfaant an 
srftfoa OTaraTftv mtfaraf fat akt fat 1 to nkr fa nv ana 
fat ®t?an, am mft mml fa aw t feat®" mar $t tpft I ak 
gafa Pnvfat vr fmfama fvm ar am | 1 vaftatm tat fa 
nfa 1990 it fat at 88 ® afaam %Mfkrnfwva fkri tv 
t » 4 t tnr. tpr. mrfrkm, asaw, anfata ttz tv aft aronm 
it 14 amm at aftfti aa >f®8 fror f^wvr nfTfifiia ftaa 
tv, tvf, aRmW, vtaiftOT, ftftffkr atfpftfrvr Prafa 

t fw I W 8ftffir % 858 vr ®?®8 tvf 8 8Tt[V ifvi aff at- 
8T8 fwftr vr W888 VT8T 88T W % 8 tvf V Vlt fWvT 
it ^hit ant v tint to ganar nr i 

« I, n sii , 8 - i:i rfiVTV/vaMJltiVTV 

1 3.24 tv % 2 o vnmnff rtnr 8T78 tovir v ttn Ptofit 
vt trora ft® wrtnv (a®tro it? vrcai 5 nrrfir?R) (unavtt) 

it aftrr 88 T 1 1 ?tt nvK, 19 vratanft vr tt^t art 
ftftn® nttva t fan wtfira safr (ttftt? atfa) 8 ®av iavfaa 

fV8T 88T aft? TO av 17 VTafatf Vt aftST 88T t 08T V8 

at vrafaat arafa vmt aar aHm vr vftar it vt*T arnaT i 
tfva Sara (am arvn:) vt tt font tv <ft svfa t®av 

it 8t?T 88T ^ I 

13.25 favt tv 88T 8Wltt %" tV4 % fan tV8®, 
fafaw atv?T tan:, trot tow vfa % fan fait tv 
msata vai m an 11 maf, fafar, ana, wro, taav 
8 ariava wr ara’j? ?n ata tRKt it fam ffat tv am war 
tvf t aaaa 200 viafaaf vr tv8® a tor an? fvar vr 
a^T % i at % akR, rfat a?it vfcn aniaf vt fawt vt 
aat fam vr ^vt 1 1 tv t f® tart if tvt® ^ arsaa 
t faaar aanffa aafafna ffafa at $am tmff tjv vn tf 11 
tvt® vr TOfar fafaaf vr tara att mfaaf ^ fan ^raa: 
gaant vrfr ant, fataft aar aifa t kf vt tan mfa 
% fan tt fvar rnnaT i 

13.26 ftvt tv arer t fata® itevt (ftaaroit aion- 
tv fnrffa ^?rfan nfafa) ^ aama t fan ^ vrt ana^r 


% i ana if ftat tv aftta 42 tv fka® % ama-aa aaar a,} 
at | 1 Hfttrn, aiastar aant, vamfatf vt afafnaa ant 
tvr afa® aaaar vnit am atnaatn^ m'tm mfaa 5man 8®- 
a^ i-imaf vt ant an ^ am arm ^ fv 2 femrij 1991 
vt tv fiaa® t 15 ? rnn.t 1 

13.27 ^a 1991 v am a aaaafr % tvf t naan 
1,700 ararsfr a 5,190 n?aFa ipn atffaa aufta armnf, faat 
t 4,977 ufc<ilar ?nn atp®8 avfta affarfaa aft att ak 4,413 
aafta'f an aat farm vr ^ 1 tvf a wara/afafav vrafatf 
a 282 fait vwjif aara 1 1 ®: tvf t aaa aat aata vraf- 
am if %affa (aata) vtoj®® am fam $ am air afnrrfaar 
tr an fam | am mm a am ttf 8 kita vnasn % fan 
afaw t fat «t sftv t aait ar at ^ 1 aa nv tat % naan 
45,000 vtmfaaf vt vp^st a? mi if nt markr mna % mi 
t afaftra fvm am i 1 

13.28 mtv tv nv*nv war a v ra va r a v ayt 
vropfama vt vtt vtafarmr % ntfa ^ akvs tvf if art 
vra aaaa "jar tta # farfa if j£ 1 

tv aafafaa vt v^ipifvta 

13.29 aTajv if tv sni afimfaa aanfma if 
avilatfa av nrafaa aafaf vt aria ana vr maTV naT am 

& 1 

13.30 aan at toto aamTtra nv amt trfam ma 
an ®fa %faf, aafa mjamma, aaip, ^rnma sfln aTai® vf 
ama aft aft 1 j® am tr?st vt at ma mat mfft tfaf if 
arian %aff fa aarufraa >fa afam ama a* aa ir ama aft 
TOfat 1 atmaop vf mmr fa am nffavn arar urp aanffaa 
if #tta rffa (fa?) at avarar vr ajvrna fat aif 1 

13.31 nv aiar vat ak mfa irfav mfa fa favf aft mft 
faa m^v fa vfa a am arfa aa fata aanrfttia aa fat aat 
an aaraaaf a vm fvm am m, mj aatamrv m ft vr 
T?r 1 1 fiat tv fa afaf fa arm a faaa-tv ira-ta fa faaara 
fa tma aa ^5 arfa fa fan faartv namma ^aata avfat 
’s', faaft aafa mat, ftafat, asia, vavar, asamma am |ro- 
an if aka fat atV 1 1 

13.32 anwraa ag fa aama nvama fafamif fak fan 1 
vt nakma ant fa fan amt aa ftflafaf fa aa vr ffft® fa 
atftfav man ama vkr afr '{fa® a ifrsr ^f sffaa mr fam 

41'-Ml I I 

13 . 33 at fa akta, via aa- aarfaraa ip kra at 1 1 aa 
wat twr 848 it att ff 1 

a?ta ffantai 1 «rvv 

13.34 8£°t mfaana ataaT fa *am n 10 aa^aa, 1993 
t npa ft 4 1 mat marar ijv fat att t, farat tfat aa a? aja- 
vafaft fa asm mara a^a ant vt mfmvn farm am Jf aaff 
fa fajfr fa ma aarra nfa fa fan fmrt fav ait fan 1 na rmrrfaf 
vt aam ^a 1990 fa am fa ran ifi,R25 it aavn ffaam<, 
1090 fa am a 2,135 s> afar 1 ffamn. 1990 fa am aaafaa 
5 a vrfavkt ^'fataa faran' 33,6113 vita aafa fat, aaa a aavkt 
fatf fa arvaf aa aa ig, 366 vit? wt m 4s.o afaaa an 
fet«K 1990 fa am fa |a nsa fafmfaf vr ^faman 
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fTOarn ' TO R tot: aaforrft 'j'fttaa rofttroa ( 5 faro tost, ftaft ftk 
froftftt fwf arfita) 9o,4 srfftnro, fttroTftt fear g.o uPoura ftta 
WWPRr TOTOWft % HTTOR TO TOfttftf ftt fftftt 0.6 I 

13.35 TOTO TO TOETO fftTOTat simwr % HOTTO 5 aRtS wa¬ 
in \jo£i arftra: 1 u 1 fo t, r« tirfi ^ ftt ftl+orot an < 4 in 44 H 

arft nrrortrof ftt <t aftf toeto aftroirot arftt ftrforo afta/aT 
aft i aTO I sfta/aT 2 tor!? ft smfaa: rotarct toeto ftt fftfR 5 ft 
fflRT (t^wra 5 ft JIT TOtSITOST aftl ft TOTfluft 5 ft) fftnft 5 ft ftt 
ftror tottot wtlwr tot 1 snftr anfftn ft arc toie fnftro from tot 
*tt fip a^ft ftt 100 rofftarn anfftrr ftt tout 3 ft TOWiftt % fftro 
vrfftnnr arofttfrr wftt TOaroft, 1991 ft httto ftt mm mrfft zvnj 
fttft aifrofft ftt fftrti ft fftfara fftrofaft ft *hraftaaro ft ftfti 
stot ftt Tnfr nrofft ftt Earn ft amft jro 5 ft toeto to srrro TOsrft 
if f t v f ur ht^qttto 01 ia i 4 H 0 .1 TOafft 5 ftt ait fftar tot fr 
ft: toETO aftroint ait 100 nfftrra ftajft sfft/nT nfttaRw ft aft; ft 
ftarf 5 ft aft faftii ftroft aft tout aft amrft a#, anfft to stot 
ftt mift rorafr ftsjft tototto arfttOT ft aara ft <mft araft aft 
ft 4fJT TOFt 'HTaTOTOTT ?ft, ft TO TOETO TOWTat % IJ^alTO TOT 
ftrorft ftt waftt aftnm MTOiaft ait anftror to? arft, roarft aprra 
an ataf 1 

^ nmftt arof?ft ftr ftmraftnfr fftroaiafr 

13.36 5® to 5 atWrfTO ?r»pff % naftftt trrtr amt j® 
ftarrmr afftm ft muff tr it ratr/ax a' 4 )-< arfTOfmr't ^ 

jjfro mfti^ aflT/mr ftaram afrof if faniR to. it 
^ jnrr?r ftro a'r % ttitt^t m 4 11 a-ftninrwifT, tott fTf/ftrffJT 
TOapft Tt arofr ftrforr atTORffro mftmff n to 03 ?! Tff aft 
ft^f wr^ar tTf/frolm Trrowf ait ^ OTTfr/fimn: % ftrtf arfrr- 
ftro ftrfetrt TO;c TOsft TOi 1 hit: hS ^Wwf ir^ t umf 
aft from, orra to% to faWa faari tot i 

Tjfar/jrrm anftr TO*fr arro*! to Tfomra tot tot TOfer aratr 

13.37 ^5T aft Tii5a fTOR Tf^TO ^t fTO% aft ftmt 5a 
htjjto 1900 ft ftaft Tt af ffftn ftw tot ft: ^ TOTTfro 
ttot tot faatfro tott to ar 3 a^ift toTst to:, ?aft ft 
art ftt aro ^t, Tmft *ft naafft a 1 ft oiua'a ^nfa> Tmft 
nfEtwa fttro ft ^t tfrro: ^ tIt hto ftatt aiTroit to tot 

Taft: ft aT^n TOT ft 'TOTOT TfT I ^ ftf ^t TOtft ft aTO 

tot to nfiraaft afr toot fftaT totot 1 

13.38 aft aero TOtTOTOft ft TOTOTO HTfTOff aft TOfaftfaTT 

anft ftrofr ftifftarr totto ?to ftr ft araft ftromff ft fftft aft ^ 1 
aftftro TOaftaft ftr fafatw TOroraiTOt aft ftmft aftroa fcaiaft 
ifT aftf 1 Tro saro, atifft fronf 3 W ftaftt toft arfftrof ft 
ftaff 51TO fTOTOtTOT ft TOT ft fft ^ TWTfft gftTO: TOmtTO ft TOTTOft 

afift aTurf fftfta TOroraTaff ftt ftmft ftaft aft tottoito TOrfiTSTtro 
ijfro ftfron ft TOttjTO 60 ffta aa: aft Hafn ft faro ftftt totto 
KT faraf to faTTfiaa araft ftt TOjrofa ^t aftt t 1 

13.39 TTffftfTOT: aeror ftft ftt fftfaroftn aft ^ro afro 
otfr wtotot aft a:TO totoTto ftt tototot ft aroaro Ttfantrora aSror 

ft fafarotro afnftf ft nro ^rra totto totot ft aror tott totto 
T tfft af aro 1 ', ftmft |TO, ffaftf aft 3 i ftroroa 1990 to: 
rft *rofti ft fttairo TOTOTOTTroa: hthr to fa toitoto ft ^to-tw ftmft 
gn TfH TOfrft to: ftt TOifs ft ^toto am sftr fftar aa% ftr 
jf^dftr ^t aifr TOrfft fTOTOfftro TOTaw ft totjtor ®w Hafft 2 


TOlftft ftt I 1 *FT ftft ftt Tfftr q^ftr ft 3 TTOTO aTOWtfl ^afiTO 

arfttmi a;i ^arotaF araft ftr ^fanr toto TOfr war farof ft to Taft 
ft aiaaftt 1991 ft toto ara: a^r ftr aftt Itowt TOfttr tto^to to «■ 
fftaro 3 fra aTaro aroff faarof srar farro tottoi % tot anftft tot£j- 
froftfaaaro anft ft faf TOrronro fttftrfw fTOnar aft/HTOr fa^iTO 

TOTOTTOt ft farfiTO TOfTTOTT TORT ftl |; TOrft W ffTOT TO ’jfttaTO 
smira mfa ftt TOTft ft fara artTOftr fftfftar to fftnaaT 
TOT ft TOIfftt I TOTO TOfTOTO TOTTO fftftt ftraft ftTOIx: TOUT TOTOI ft 

totot aftt gf tofto arrirof ftr tototott aftt ft tottoto to 
i'fttftt gtror faTOT aror fft to 30 ferroa isoi an aft araftr 
ft TOTTOmra: HTErra to totott toito% ft jjto ?tto ftt ^arft jjto ftara 
TOiaf TOR TOFTO RTfarrot ft TOTOTO TO 3,5 TO^rft TOTO TT T -Zf^ l J Sft 
aft TOTOrofiT ft ara^t | totoTt: fftrofftn ftijarr tottotto ft aranfm" to$ 
TOTOfft 3 TO^tft 1990 ft ftro ara: ftta aft ft fftft arftt ^tft 
ft anff fftaftraft aft (^rro HTTOaaroiTTOf TO^arotara (ajm ftft ftr 
Tfaf, a^far ft ftaraar aaaft aft trfrofft 4 )-, m TOaroftr 1091 to 
iff TOTOtror wi ftft aft ^arat TOfiT ft ftmlar fa:aT torit 1 1 

^TTO 1991 it ?RT "RfUT ft TOafTOTO TOITOftftf ft JTOiilTTO aRft TO 

TOf faftro fanrr aror fa; Errftmftf ft aro aft TOiara faronfanT aR 
f<-n tor : am tort '(TOfTOararocro ft HEfrro a®ia: arfftro) ft 
arroft ft 2 . 5 TOiftft, arrora totot ft TOiroft ft i . oTOgaT ftta stft 
aiftirof ft TOrroft ft 3 .o- ardrft, Trrofa: afft ft aro tototo: 3 .5 
TOfft, 1 ■ 5 TO^tft ftta 3 . 0 TO$ft ft I W TOITOT TOR TOTOR hITO 
v fftf 3.5 TO^rft ft TOiroaft ft it €] afr aniftr jrfr ft 

triTaft ft tottoto ft TOTOfaspr tort aRft ftr 15 faro aft ara- 
agro TOrofe ftr aniroar g; 1 ftt aftftt ^ftt ft ai"aa: a$r S toto% 
avTOft ft arfsaRTTO. 3 af'rft arr TOraaft £ f arFr„ a>rr 1 

ftrfqTO ftfa famar mftro stfaRsiftf ftt tojto 

13,40 ftlfara toTr farairor-mfim ftrofftftf ftt ftaft ft 
sroft jar aifft ^ara ft TOiroft ft roroftr fftaar aroifafro fftfarof 
ft aar Jpr aft fTattaro arroa to^tototo ft, toi ft to'Itr roaftr famar 
aarfro ^ar frofarof ft fttro ^tot ft arfw a^t ?)ft ■mif^rr 1 ^ ft, 
ajanf 1990 ft flftt aft rof aro® fa;qT :pn tot fa: fftafiTO/raTOw 
aftTOrrof ft ^raftr roftr tftfTOrof ftt faroar aarfftfa fafaftf ft ftta 
ipT ftr ’mTOTO afrror ft arfiroffta a,aft ftt romTOa.TiT a?ft |, rog 
afrar ftroar ftftf ft tojto to aroj ftftt ft 1 faag, 3 rfka.-aTO 
tottoto 5 ft frar ftt wit aRft arroro fafftar anfftarff ft fftaftro/ 
faroro ataroTrof ft tofto from ft fatftro faRrTOr-mR a/ftrft Hrfaarftf 
aft TOrfaft a faan rotft arrfft qafr anfaarrof ft fammro 5 ft 
faw a ftRiror ana 1 qf ftr ttott faroT aror fa: afifftra/ 
faRTftr arft,a ftafftftf aft to\r ft 5 ftt am 5 V anftrorafr TOiarofaar 
TOTOraftt arftrfr aTTftftt ftt ftaft ft rorft ft art ft fanffRa a,wrro 
fttror ft snfftar to faroT totto i ?afr aaro, TOfHTOarro H^roar 5 ft 
fan aft roroar araft arroro ftt ftafr anR'tferof tor fafaTO mtaanff aft 
fgarro ft a fftror rorro 1 

rorrorfft tot froai'mft: firroro fft fa too 

i 3 . 4 i aiarr fft fftrot^ ft rorro 1 ft a:gT aror ^ ftar aft 
fftftftr TOaara anro^fti ftftr ft fftarafr ftrofti ft ftnror aa roatrof 
aft tor fftatro srorro ft;r TOrrorora: 5 ft aror | ftt faftroft tost aft 
TTOnroftr ^-roaroi ft araTOfftra ft to'Tr fro^' arftf faftirr tost aft 
TOTOfara fafft ftt artfTO?! aaift ft totott TOft'.ara ft toito 
> ,oa^TO a: toi ?aft fwr ft, arror^n: ?rfta-' ^ara topj faro to? ftt 
roirora.-ft faro _fta: jm, fftftfg to^pthi ftt ft ftaftra |i w 
-mot ^ rorrora aft ftroaj TOrronrOTa: aara fta [Jt ftrfftro tr ft-TT 
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hh) ufR HRaff % ttihr % forq ^tff ffttfr hst ht 
CTrrasp ft firm’ll ft th fftr ’Hr I ftfr Hftrrff 5 ^ hPc- 

fftft % Tjft-'R, HH H fHHRr 1990 ?T HrfftfH HTTH Hft 

ifti i ft -jcth'i ft htchp 1 : aim wi ftr, tor hr HanjH 
trt, ft iRff-R Rmr ww f\ hht ht i ft ftrnf ft 
*nrtw ■5iT‘T ffti hit I 

ftfift jfjsTt Hr snn 

13.-12 fftR 11 ftPR-TT, 19 90 ft tft ft Tjfft fftiT 

T,-i^r fo; hr hthth rrrr^r nr fcfforR ttihr nw % afftH 
ftfiR HHjft %• <rrHraft ir our rht Hifnq for h wftr fftwrf 
rp’T t mm irrt mHo-HoT^f ti fftr Tfinrft hr ft qwr 
HftTaff Jr ri f> ft i ht fomff ftfftiH ftRt ir fft jt4Twht 
%t (Vrq ypi ir^nr hr ft ft firfftTH ftfaH wm hrht, % 
sfnft hot tt t fftft hh T hr ft ft ft hr S "Rif o. 5 
rrffiiJH wrfspp shr r?t >Hr irfaq 1 hh hrr if, 3ft jtt 
iflHrft HRHrft ftHrft ft mr jRrf’ro ho hr T %q Hftft 
Tift ftJr ht ft' nfifto rprr hi ^if ^t fftr hot 1 

n. 43 *T hct m;r % k fftrir H?ftr hh«tt, t99o h 
qfftilH HR $ Rfr HtHTHft ft fftfiH HRiftf if RH# Tift % 

fair fftw h 1 tft ft thtt ftHrft hr wh tR ft tpftfH 
nftf ft *r4f wet fftfiH ft h raff ft hth hrr im nHWr % 
sfrifa w jpph; % hhpi h ?rrrr g'r 1 

13 . -U 24 fiprrsp;, 90 0 HT, Wf HT fHTflH rfFTtsff % 

to: ‘T btI HcmPHrift nr '>fu rr j .tpt HHf nr afrr Jr m> 
ir^r 5 hth it ;jr >smr PfHHff % Hrqfw orff S, fHTfrH 
ri^Hrvf % tw ii' qpmr vm htH Tfr wffrfq <r Hq‘f % 1 JTg 
Ht^r THHpr qrW>HTr Ti«hfn=r?u art’: <prqqq *rt ?ra'f % 
a’sfR qrrcr Hr *r3nY 1 

13.45 tiff Hit 24 1990 5T Hh'f( ftrqr HHr 

fn PmffH hij? % wn'nT H7 ; t Hr% Mr t ^sfpra hpt ht 
scthh farMr ^r inTHf H sTr^m ngf % wr: rf% stpihI nr 
tn fMw *rst'Hr ifor «f ri' i t<5f ht h? hT f^np hit 
ft: arsr WTHHH H5T 3HT 'HH | l'H t ?THH <ffT HPH WTH fr 

rTHrMi ir ^Tr hth aflq tiff ir otht ftvfH HRnarf ir ftpfr 
nHR nr jfHft’r ^ hpr +" J i ^ ^ w kr ir *r \zz 
^"ft % HR' ft: m rrornr H ftrq ftrrfV ftFEr-TrraTftfi ^ftsrr 
shr hth % ftrq hrm irff ftHr ^rfor, hwhpth ttht-'H' 
^ftar air’r ht rr+ft ft 1 

13.40 HifRTf HTl % HR tiff HI 0 HTTrfr, 1991 HT ^ 
Hftm ftnr Hrr Ph ^ ifpraff if >pfRrt jtpt % hhh 

% ftq HR7 HRHT TH H5R Hr (H) tTPH TTHPn; 

tft 3f(T Jt HTPfft afrarnro tera girr RKfr4r Hir rftftftft 
ftnra ftfe r--,n-f % sfti'm fto art hi% urr; aifi: (^r) 
sn^ft’fiHTm .-.ftr thho % ftrr nj-^irn qftsf tR: rtriftfr 
WRHrtr % WITH, HTH %: ^ tthtr if S'ff hjt rrfirfti ?T ft: 
^rr 5 t4hh % ftrq ftnH ftrorHi Jr trnif w ftror ^'rtHT 1 

13.47 '|5f|iR HIT H ifHH % JTH’U if *)<f ftr^l 7T1 

7S5 H fRMr % ^FtriHir Jr, 19 qri, 1991 nf ftnrr 

HPr ftr sv*rft -sthh oh ftpjff nr TftfftrftHT if ^5f|iro‘ ithh t: 

ft-q !?H f i/aj T?r ftrfr qfr ipprft o^r ift ir^tfr 1 *rs ffr 

gftiTT ftnr ft: ^ff JrFR 4; H|T5T ^ HHH & ftq ftxfH 

n'«r,3fl h or ftMr hii sum RHfftft if-if F^rfH h?hhi 


tr nr jftnff 1 ?ff sroftH % firq Hft iff smfurH £f, f>if ^ 
ftqjrc ipHRrr ftofH frrHisrf % ftrq ^ftcmrw ?f ^?ftrq RMh 
HR iraff % qp.f if 31 Him,. 1991 % hh ht Hrtfeff Hrtf hth 
nf «pjhF» fni hi ft Hft 1 

13.48 rMr ftMr hit h h 'jjfmo hr h hhih h fftq 
hpshtt ’hr-tt |-w ftfJrftm: hpri h 19 hih, 1991 H nrr ft 
H’jiH HT I 25 W5R, 1991 HT ftflt afar Jf HR ftrqr ft faf 
% ftrq q? ftqr ftnr ft t 19 hr, 199 i ft nr wif f^fir arft 
ho hhh ftf ft qn iq-pirft H hwh if ftwp ft: 1 ftg >>ft 
ftrHP. Hft if mftr HS fFHftHI ft ft ft Hra-'fff ftHH 
Hpfftf ftrsift H m'TH ft it I 

13-49 fttHH HR H ft HHH HlWOft % HO-TO Hiff HH 
HHT ftff HtTOTR 19 HR, 1991 ft HI ?ft HS% ftf ft HHf 
ft, HH% HRir if Hft ft hFhO ftHT HHt HT ft ft *nHTft 
ft fftfm ftHTft 4: hr ■jthih ftMr ipr ft hto irnift $ 
ft ft HTHT HTH I ft* ft HtHR ftMf qpT HR HHTHt % ftft 

nft Hft air nftf ft ftft rnftY ftM ijit if ft nr nuft 11 
Hft, ftr faft ft hr if rfg,R hh ff ft ^rrftff % upfrair 
R£j Riff HHp-jft H HTHH ft Hftr TTHH ft Hlftr I 

is. so 3 i ft 1991 ft tft ft gift fiftr hht fqr ftf- 
H8 HR % ft HTHRf fftft gfftrT *ftrft ftr fftj 
•R ft % ftrq ft TO! TftI 1 : TfHTOH HPT HH HIHt-ir HI 
ftf£R Pftri ft ffiff hh fftrr urrqHf, m hh nlrffjiHr ftrft 

fft H5 TTRTcT flHT 'HHT ff, HH ftcHfaHT ^ fTOH>R % ftf, 

’rh’Nthh ^ hr ftuftr hr ft ftr, ifftv %■ firqfftf ft 

fftTTHH, HHT HOT TPrVhT * HPfft if, fftff HJ1 Hr 

hhh/hhh tr H'ft h irfftH fert ft ft sithi ffrij i 

13.51 ftr, HHfftftrfftTr aflr HHTRHr if ftfftr ^ ft 
WfHTH RH % fft (HIFP; fft HH UHTH ft ft Tflftr "H flftlH) 

13 UJR, 1991 if Hi 7 4HH ftft ft'Tf^HRfHf ftr I 

13. 52 ft I 'f-lioOlH ftr fftlTH ftp (HTIJ.iff.irrH. 

ft), afflRftrH fftTH ft fttH qFHHrf fwin ft (q.ftft) 
Htfr ftftftiH ftft.H ftnrq HiHTftf % hihh ft, ft>r^ ^rpiff 
ftf hht qfftiftHTftf % fft iftft HR, % TrnriH uft 

tftf aft. fftftTH ftHfft ftf 2 1 ajHlf, 199 1 ftf HPJRT ftRH ft 
HiJHfft ft Hft I 

■^ft.HrtHR if HR HH HTHR 

13.53 ft'f ft 25 Hf^HT, 1991 ft tftTf HHT for 

H TfftH fHHfH-^TftRqf aft: ftsHHR -1 % HJJHT ftf if ftfft 

HTHrft ftf ftftR ftr Hiftf-HTHtfr, jft fmrfH ft HTHirff qr 

5 0 rtfftrT nr ’ftHH HTlft Hrf%H HHTft R I HTHlfftr HR ft 
HHH HT RH ft HR Hlffft ft HHHTH HIT HT foTTffft pH. HT, 
^HH ft ft ft TH ff, HrfHH HT ftHT [ 

13.54 25 HftfT, 1991 ft tft ft Hrft TfffT THfuftf afft 

-Ripftf ft HJHHH Hftr HlfoR ft HH6TT ft rjTH Rt HHT I 

13. 5 5 fftfri ftr ftHftH ft ft 3-gTH ft, Hft ft 24 fftrr, 
1991 ft ftft foiHT HHT fft H 3H Hftjf ft f!H ftf if ft. 
IHu' Hftr HTfft ft ftafl if EKT H fftlTT fHHft feftr rftT ft 
ft^tTR »ftr fH tftff ft .THTf *PH -2 5 rfftWa Hr- 10 ftf? 

iFrft srfHHrf, ft if if ft ft hr ffr, ftr fi-fanfoi ft,Hn Mf 
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* ft?* 'i? «prnff *r «fr qq?fr qrftrq q* w 4 m 4 ijqq pro 
qqr i 

13. 5(i *q?f TT 2 4 TOTqfr, 1991 *t ^fttq f^TUT qTO ft? * 

qfqq qra*Tfr qfaq qsqroff tot*** tt mqiq'T *r so 
nftatq *r qrf*q *r q*w *- *, am* to to?r * 

srmrq if ,tit w 4 * 7tT>; % Pro ?ti 

13. 3 7 (5 SRqfr, 1 yfl 1 *T TO* TOST ii TOTTOfi fTOTO afft 

T«(roff TOj*f ttWT nm, tffqr otto? wfsrfqqq, 1962 * afqqq 
to tor' nr srrWT «tt* *TRfCTTOi OTiTOqum Tif**? am f*q 
•jfli't to* qrqmf qqpfro qFmff iwfr wro* *ft Trpjfqqrqf % ^nr 
trip tiff (prfii % Tf.ir **qjfq ft?q otit qi* wnrRft % otto * 
atiqqq llMlll qrftrq * fgR 41 qqf 1 

13. 58 f*Tfa? 19 WT^i 1991 4 TOP*, wjqiTO qqftt Tlftro 

if.r Pratm so stRitw aifa 133.33 srfqqq <r f*qr qqr, *f 
rttot * mr tt Pr 4 f qRqr % f*q* *q*q 3*7 tot toot * 
TO 1 ?. mqrq ftqr ottot ott *ft. to srqtrc qfr njqqq qq 4 ? qrf*q 
to iruTiTff *R 4 r ott?j; q* qqF *r orraRff * *q*q q?* f** 
q* i TO* * toot-toot PrafPcq TOqqq qq? 4 f qiftrq q* %otot fqro- 
ftrftdr Trnmff % **tT 4 4 f to* q* q?q f*qT otott i otwtT 
Mpfr 5 ttt Pott otto anqm, *$ff*qq q?r totoot, *t *k RtottP 

^7 qqr*t, rjfaq? ofw i 7 i afft <iTir Att, *rsnrrtV qTTOq *fr *fqq 
q T i; qqnprt 1 **ff *t OT? gftfwT qR* * fair vff qr$T OTTO OTT 

f.q to* arqqff *r qq?4f toPtot Hwwfsrr q* firr -mq % ftpr 

qfirfTOT rfw/mrm vf*mz fw qrrfi 

13.59 too qfqq-r fqnpq’V’tfw 'fqVffq f'Tqfq trfq- 
^ttit afniY Jr- fwr sftT *^317 4 twt am ott 

:3Cfqtq % Rr4 M THT qi% WTRT TT 50 Jrfr?RT Wff qrfqfq 
*fr qtfwTTT 1 Tf^FT, 1 99 1 If wr ^ 4 T q-tffi yzfw 

srif % (fftpTr «fT f«R 4 iWr tthttmt <^r % ^ufr qft ^ 
sftq fqqiT r^j t^rntw qft qrftTT It ®: ^ »frffT: q^rqrl' 1 

13.60 wfaw ri Ar aete: tt. ?q«l % qrarq % 

ffpt ufrq it* mar?* qit Praffqq qrrfr qTf*q qft- * 
®q 4 T q 4 T, tto fqaTrm * trt Prqfq <pT * u: qfffr % 
srqrtt * ttPw qrTf «fT PTofq fimr Ttwr q ffr i WR-ifr. tfh: 
TfftrfOTT 7 mrff 4 T * aiqifq ftr 4 wt^tt* tthtr* tc 50 stfaw qfr 
q«p4T tnfqq qqrt; qtfr, pit f*rr fqq% q^q r: sprit; * 

qra4% qr* M q 4 «T, «r^ 4 T ?> q?TfT ?Ti 

13.61 «T*fW qlWT * 3 TTT' 4 rr f*t qFlqT* qTqTuff >R 
q<R^ oifw aftr qrfw qarqir 200 srftrw tr 41 q# 

Tn f*f*«s qnrqq * qVrw fw qf*aT*qTqmf % ftpr ^jnfqq 
iso srftrerq qR <fr mfr 1 q? otPot 22 wtir, 1991* 
qro qft q 4 f wr 2 wr w ttt? wr <jot ijiOTi* 5 frqq-i;w 
qTTmft % afiw Tt »qqfrq qifSrq * ^ 4 T ipff 1 
qnTTq % *30 t, ^qqtfqq fri^rai* * Prq Tiq *>r qrqOTtf 

* qpTrm q* rqsrrfef^wr qq^T qTf*q iq ^ >fr q*i qin* 
fqq'rqq! fqqfq *fr qitw * 90 fort qTrfsq qif fq^iq firr 
q^Rf q*r qqrqr *n: q? qqq tqr | f% wq vrfVcq If fra orrq 
Ti* fqqrq qif oot 90 ftq'f * mqq q^q Ttqr 1 ni-rT.tfr, 
■TTa^q qq M ttr am tr sftr wrarnff % TrrqRff qfr qqiff 
inf%q : 4 i?qqq ^ fqcr qqirq^q if a*r murr rr am unqwr 
tT-tt ott fv qr*r fqqfqt tt tjw so ftqf % Tfiqq q^rfrirr 
•JiTTfqi wrjfqqiqf ^ ^r 4 f oo firq q?> wfff oth* f 1 


13 . 62 ifor Pi? q^*- frrqr qqr Purfqq? Prqfq jjot 
q>r sqqiqqq sfrsr ot* f,. sqf Tfrramjq qq % f*^ qqr *T Piqfqq? 
fqqrq q^q * stwraalq if 4fr ot* f qq* fqq qrq qffqr m 
% stw * qmqqrqftn: fqqfq qr.w * 4*f«q quR aft if *tt 
4t qrftHq fq?qr ott i 

13.63 f*qfq? 23 trqq, isoi qit ura trotc 4 q? 
fqiRTT Ptioi fq? Tnft Tnarq jqwnq onrlT fq?4 ttt* qrf^T 
tr fqqfq ijft q^q qR f*qi ttr' i w 'Tftqqqf qff ftr 
^f*q ftn to fr i pt spur * vjqmqf tt 'jr4rot 
etR^q'i tt f*t on* qr* anqrqf *f? qroptr if PrafPcq qjqqq 
qq?4r oif^H qmff ^RTarT q?t ijar qRftqT ttt4 i 

13. 64 t?qr q 4 q«TT w* qlw wqftr q? ftnf m^ffrqqrf 4 ? 
qrq * *q 4 fl flr j jqffqq tort % uiaiq #? f*n? 5 0 srpraq qff 
Pmfffq qq? 4 f qrf*q qff m*OT * 3 1 qf, 1991 *^q 
srqR qff q*fh (q^ qrf*q 19 qr*, 1991 tT ttit[ qff q*T «ff) 1 

13. 05 ftqfq? e ^q, 1991 frfqqfq qqsfq * f*?T qpR$q 
qqqr/qqt q* qr^ff, rttot sfR mfr^rorr, T’frfWT qrgqf, 
q^r sffq qrotf isronff * fqfqqfqT-Prqfq»Rf qft qsjqfq 4fq4f f>? 

4 ffr-<jsffqq qnr ftm f*rft qq? 4 f qrfqrq >f? qrqpq ^sr * 
TTTqrq qR qq% 1 1 4 to sttot qfr qrorfaq? fqqfq 

* 10 srfim qq? * tort $ I W wnnq qff *rftfOTq 4 tqT 2.5 
q?tTq w! qifqq? ^pff 1 firfqqfqr-fqqfqqff am ttt * qqrrr 
«mr$? qnqpff qff frafffq qq^ qifro qff toAott * f[qq: Jjqr 
twt w 1 qtTTfT, qrt; q«ff qqrnq ^fff to qfr€ 4 f frqfq 
fqrr wg q^* *qfqq? qq? totit qiff t^tt i 

13.66 q 4 fwr qr qff (Vili q?T sqiq If <.<*0 grr, fro* 
% q Prafffq qqnffqif*q * qrofwr q*qiq qpfqnff fqafff * 

1 toft, x99i * fpqpjqR TfufTtfq fror : 

(q?) fqftro qff ptot qff amrot sfR fq«TO * frirorq 4 ? 
Pih qi ’■’ft Trrqrff sftr qtqqiff qrq*f 4 ? wqqq q?t qqqff qrf*q 
qff »t 4 wt * «jtr r*t qqT > 1 to* wfirPmr, *fqq tto? d ' iq. ot i T 
*«rrqTq * f*^ fmffrq qqnff qrf*q w qR*qft qtfqTT 

2 Rna to* qff affroT qifTqR 10 wnsr to* qR 4f q*f 1 

(qr) TTFa-roT * srq*q fr* on* qr* *nqrqf * qiq<if if 
IWrq* q^ «^qf* 4f q*T ft? * qq^ qrf%q qff Rfir q*f sum 
q^ to *fqr ijto? JrrfaqqfRff am qra ftqqr; ft qr* *k 
qfqiv^ sr*w f*q qff ftftqff^in fq*5pq sri* *q? qff JTFjq q* 
to* 1 *f TTFrrq ttto-to * qq*q q^f ft?* q* ^f tot* too* * 
qq?4f qrfroT qff Ttf* a??f wf tt smq qff to*, tto ** arrarq 
qTTO-*-q?TO 6 q^f* to? qff qqfV * fror qr^frorof * q£q **q*rr 
qnfqqr ^f 1 

(q) f*q oio’-fi * fqqfq-TOTOTO?' to* to*T frofrof afft/ 
qr Wjficiqn? * 1 ff n r tt fqqfq ?jpt q^?T q?r*q* toPj q* vrTfror 
q?rq q? troj sffirq TOtW strt q?TO qq tWRT q TOT qfqqt q 
fro* *r? qq^ mfro qff tftsawi * <%z smq tr* tt froR 
qR qw 1 1 

(p) frofq ftro fqqfq qff qrfftr * * *rftiq? 

toPt * frof q*qTqT ^ TO q^T toto fq*q q?r* * ftnf to qiirofr 

* tot totto ftrff q* Riff fqro ?ro*qr ^f*w* *fq qqf * ahror 
q*q*f *fqq f*qfq-q^*T * 5 Hftsiq * qftrq? R^f | **qq?rqT 
fror so TOTf-qq* *T q*qro fftro *fqrq TTTrq? qRty to* qff 
Ttftfq.qq 4fqr * wpt tt oqiq^rft to* qff tffuq.qq tirro ^? 
q*fq 1 
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13.67 TOt «ttfr fttfft Jr 9 wror, 1 g-? 1 ft 

TTOwwra ffTOtifY ft Ptf $w TO fTOrwft tfr wwi : 

(*f) fftfftwfw-fftTOrftf ark fwr w^rT rtfr uftwft 
bto wr TO wtw, irfcp ww TO w'H't ftjis wTOf % 
^1 i*i in RTO * 1-0 Tift 91 I*iH' ft ijf Hc-n ft, T?fd fTOftr WFF7T 
PraffTO TOfTOr tot Jr wfTO Tift ! 

(«r) TOftR TTOTt ft tot TO^Tf ftwrw % ftR fsf^frr- 
fWftf •A yw TOnfr ftt swft ftrcft TO % TOtf tttwt TOft 
tftsr *rr fftt TO FiwfTO PrWt % 10 TOuff ftt otwt 
| 1 ft yz tfTO Jf 2.5 f%tTO iff wfftwr fttwr ft «nsft>r ?r l 
*n? to tDft wf tftfr 20 srfftWH fr tftTOt S£ w wir TO ft 
5 TOY? w? TO wfftwr Tftwt % wTOr ft 1 

fHdfn FjUHftl FF f ! !"d“fd 1 '114d 

13 . 68 49 WfgfTO TOTOwftTOr fTOn TOY wyjfw? ftPfw 
TOY (wh 1 Jf TOTOTOr) ft ttf Jf osTOmr TO ft, % 
TOfrY ft Ffll 1 FMdl ft fft w 4■ 14. *191 ig< (TOYd FTF TO Tlfft 
wW 1990 ftTO ft 8,245 TOY? uTO ft to wTO 1991 ft 
TO Jf 9,15 3 TOt? fTO ?Y TOt fftwft 11.0 TOpitf TO 
FfrwfTO ^Rft ft 1 

PpTO fro wit wTO wfftfft 

13.69 PrPt fkrr ft fftTO FrfJrfFr TO PnTO Pm ft TOffTO 
TO wr wfTOR jttrt TOfft PraYm fVrrnr ft, PtTOto rnprrw ft 
rnwft viTOmY PrfTO wwFTiwf £ «rk ft fwr-fftTO f>TO ft wr? 
Profftlw ftr w?wruf fnufiT fftw ir : 

(i) Prf Frrm % tr ftjt fftft Fft PrTO >r fYf wTOtr 
wjTO ft fTOr otto forRFtwrr TOf »kY gfirtrr TO TO tt fTOr 

TTF; w 

(ii) fTOTO tot ft ftYtf % faF srfOTTO wwfft TO fTOTO 
ijiT fJrtkpr frfJrTOTTTfr %8t?rflct frofa srrProf tY % fro 
Prerfftrr >ttt toit tY Fr^w Jr 6 Tiftft tY wr-fir % trito «ft 

fTOT 5TTF 1 

fTOfrt TOH 1 (*mr WTOT) TtTTT, 19 6S 

13.70 TfiTd TRFR Vt fWR fTORT TOTTOT Jf ft fkrft 

tk T?r otto ^rift nftt fftfsnrf Tft f'F ft »rra-R <r 

FTklTO »kft TOT To r^TTTft TTft Fft T>r TOR^ft TOFT %FIT% 
ft 5 JrfftWT Flfftr TOT qkT TOFnfkR TOFf % ftFft ft 3.8 5 
sfftTO FTfftr; JqTTT OTFTF ftforfkT fTOT I 1 afTlf, 1990 ft 
30 ^F, 1991 OTTft Wfa % TklF Jpf ftfisTOftf # Flfft 290 
EpTR FTft ftt I fTOftr % ftftF ft *RipR fRT ^T TTF FIFT 
rj)[nmT tt F3 fro arrft % TkTRFWT ftrft srt fitft TO TO 
fwTO TOF ftftftt TO1T TO ftfftft TO ftftTO ftft TOUJ ft TOf ft 
^I ftFfTOT TOT ftfftl 6 TTTOT, 199 1 ftRT fttTFT ft ftF'ff’T RTF 

TOTF ft TO FRT TO 1 

DJFF TOftr TOF-TOfT, 19 76 

13.71 i TOr, 1990 ft 31 TOTO i 99 i rrrrftr wTO ft 
TO 2 7 OTftTfF 99.70 TTTtT FTF ftf TOF ftfFT ft^T! iff 
TO FTfft ft J1FP FTTOi TOTOTTFT, 197 6 ft TOTO FfiTOF 
UTHRfijF jrTO ftl F;ffttTT TO FTF Fit TO I 


IfftfTftfft'T 6 

13 , 72 -TOT 1 F Pm ft wntro «r* TOt ft ipjgfFF . ttrfftaiJT 
TOY ftt *rTO TO fft TO ft otTOfY ftsr ftr wti fftaft TO 
ft ftkrrr fTO T%vffF TfrRrfTrftt ft i. 5 uPtstf ft f^rw ft 
fTO tY I TO 1989-90 ft ftklT tortir Pm ft TO ftTOTO 
FTTOfTO TO TTF 390 TOtf- TO «TT ftt ft¥F ftt 322 TOn 67 T 

ftr Frfft ft fTO Y 1 Trmrr fTO ft TO PtaYTO ftt TOr 
1990-91 ft TO 387 TOti TO rmrr 1991-92 ft TO 3 tis 
FiJtr TO ftr 1 Fftr ot TOf ftt trf ?fTO ftrTOY ftr ttwhi 
TOY ft ftftff ft wmr ftk TT^ftr TOrftPrrF ft to ft TO-wr 
Tiftf TRft ftr *r^»rfft ftt TO ftt, Fwf ft vs woff ftr tRf tt J 1 

Tmfi srt srfttfftF Pr^iftf ftr trmrT ftk tTO PmiF Pm hft 
5 ^ ttr fTOrr ftwrftt iri fftft »rft TOf ft rfftn ft Ptf ff 
mrftr Tift Fiftt ftot «t TO ftt TO 7 iff, frt triprY ftt 
W Prvrftf ftr ftk ft FtftfTO wrfr tf ftr TOtftk fftr Tift ft 
4 iftttftft wnjTT 1990 ftftftf ftt gfkrr‘TOr ffi fft ft 
tiTO jrt TOtTO fftftnff ftt TO Tft TOf ft wr ft wtot 
TO STiRt fftftTT TOt ft ft ft TOTOt Tlftr t TO 1 

13.73 fk-TRftrrt wr-fftTOrarf ftr is TOY ftr TOtftf 
mfs ft TO fftftr fftfTO FfrofTFi ft ttf-ttf ft ot ft 
ftft-TTF ftft ftr FF;Ffrr ftr TO ftt, m 5 tt 1991 ft ft 3 ft 3 
TO ot ftr wTOr ft Pro ftrorir TOf ft ft ft TO ftt ftwft 
ft ftt TO'F WlTITT TO ftr T^f-m FTT'ir ft TOTO TTE/OTTftf ft 
PttPf ft ttw-tw TOk ftTOrTftrsrrTO (TOtr: TOTO-ft ft 

TF 3 fttft, TTtft ft Tpm WTJT TO Trr TFFTTT TO fTFT 
wr «rrm ft wtw-ww w ftr sirPi'T Yfft otTOTOft TOit aft- 
PlT-FT ftOTftf fttfttf TTTFTpF, ^rffTF TFT F TO TFT fTT FF 
TTft <R OTIft ftt ^ftpf#kr TOf T T TTftlTO ftT TO PFftt 
ft wrffiT ft ft fkrr Tift 1 

fTO WTTTft TO 

13.74 Tor writ TO ftt TOf ftt fTO PtYtt i<,hf ft 

100 FTR FTT ftFftFP’: 150 FrlT TO ftt TO' 'ftt, WF^R 1990 

ft ftk 200 TOr» ffY Ft ftr TO i fTOr TO 
ft ftrfR trtriri FRftrfR so TOty TOt ftr v;fnr ft Flftr 
ftY wTO fttnfr TOwr ftr TO rx 11 s TfFTFTfftft ftr 
ft <r stit TO I, wftr Fft TOr writ TO fRr Pkr TO 
5 T tttt ft TOf ftr ftr TOf ieo ftk? TO ft i fTO TO ft 
trTOr wrttt TO ftt PTOY TO ttt 2 5 ft% TO' ft ? fTOt 
i^T ftt Flfft ftt TOFftT 50 ftftF TO TOW TO ?FF T-Yi F3- 
toTO TO ftt ifr TO frr TOWFr r: 5 TO? TO ?t TO. i 

13.75 20 ^Ttf, 1990 ftt Tf^R WITR TO ft WTO 
F F TO TtTFT P]F ftr fTOft TOTO TO F f’t tTOott ft HR 

f fr w? ft TO TO ft stit-r: 9 TOtt ftPtt ft, BRtftr 

WTSTR FT Tf TTTTT Jfftr *f ftWItTR FT TO HTFl', TR WR FT 
wfafTOw, 1961 ftt ETTTT 54 (f) ftftFFF FRtrftT ^ftiRT WifTOiTT 

ftTO ujPr, wTO TOt fwt irfft'jffFwt, wf-^TF wtfF ftPnpr/ftFTur 

ft 5 TFF YTiRF wfimT FT 100 wfftllTF FIT ftr ^5 ft TTffl' ft I 
TO tYtft ft TOrF TP^R wrr TO ft TO 1991 ^ ff 
2,480 WlTOftf ft 82,21 Tor for fff fftw ft I 

13.76 wwffftr TtfTTOf TOPlfr WRITT Flffi FtTOf ftftFFF 

TTTfR WRTW TO ft R^rfr ft FT ft 18 wTO, 1991 TO 

jj^frfttT'ftr jnTTT ft 25 fftfftro wwflftr TOft ftrFfJr tsi* 1 
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vr 3 o«r$ ft ?r «flt $tr ft s. 63 jrftnrcr 

qrfqq fr falser qt qc t^pr mrira irnprr i hep qr fJJtff 
1JST qCTr Jqrftq ftqrt ft fqftq qt fw HST aftt qqf 
*f jRfrq iwr Jr tr«^ 7 t rwrqrrr t'q fttqqr tifF fqtrar 
qtnft i apnfr fift faftwr qr OTqtq qfJprTrfr oth (2,000-^w 
srfir wr$) inn qr% qftqpf jt$ qtqfafa wnmr fqrriqfqq 
qttJ Jr farr qrq wrqqT fira qqfJJr ft rr^rrar % f^ fqqr 
orr t$r 2 1 rat^nr wm Jq Jr witq Trran: % hpot & fqJurr 
wtfaq Trjnft^r firfir, fTqrq Jr tfr 2.97 ftftm ra qr ^ im^r 
fw, trq%r ift qfwfr ott Jrnfq wrcr qrJr qftqrfr ft 
wrqra’ JJ q ftra fqqr hot i 

13.77 sr 5 pr'’«r>7 qtfipj'T #qf tint trOT Hwrfr 5 Vf % 
hint ft tHiq-qtJ % »w *r 22 fJRrqt, 1990 Jr 'tftqfa 
fqJt orf-t Jr qfTJn’TmT tF^tH wmr?r qq 4 waft OTtra 
qtf it *ft fHwirprp- qfwR fqq: 


TflTJf ft tiff aSTST gp 

(raq it) (hIwt qvfjq) 



tr^'rcf wrqrq 
qqgRTOTiTft 
arrJ qTf r iqTH' 

qt ‘ 

qrqfaq qtqr- 
qpTT qpr qtqr- 

qqf it ft 

qrqr sqrq-qt 

7,500 

R 0 

10.0 

7,501 - 15,000 

9. 5 

H . 5 

1 5,001- 23,000 

10.0 

12.0 

25,00 1 - 50,000 

12. 5 

14.0 

50,00 1 - 2,05,000 

14.0 

15.0 


rro wwrrr ofiret, fwrwr fqfimtsF -10 anpfiST Jr wrrar*p 
vr h, (Wm s'farrsra % f*rq s^mf % 100 ufififra' OTfarf fr 
wftmOT ifwr 'Ft vfr qqiqt 2 qra raJ qt rqnr qrr % 1 
40 so fist 4 wf>iq fJfrm-efor sra TffJpt, fJnTfr raqi 
1. so mm titi Jr srfJnr g i\ (wfir ft raqq tt%.) Jr 
1 pra hot nq Jr *rnrif Jr jfw if 100 ffffurq qq qr 
yrlim fiT*pi t^tti *titr Tptra tr ^n.fr % %tr 30,000 
»;qq ?iTp Jr ion afffsn 'jrrf^fr % F^rr I 

22 fqftTrr, 19 90 FT - Hr am HTH qTfJrKr JVl flHT 

Hgqrrtr ^'t srrr 41 ^ 1)71 iffrv qr^ TTrarq qEiff tt; 
rrnftaTH ^nj 1 wmrr IJvr FHOrq! tt^h ¥f,-Ji>T fur»TT 
fnfTTfr wprrrr fqn rrW>t<fr % hhjj Jr 53^71 rnwruaff Jr 
rrnfltw STWTTR 1 7^77, 1*)1)1 Jr prrr^ fjrj <iq H I mu Jr, 

1 *r£, 1991 Jr ?uqra I'm jHfFqt % irmJrir 50,000 hoJ--- 
2,00,000 TTro tFr iqm qrt firrnfsq qr^ 50,001 

— 1,00,000 nqq onr 1.00,001 wE- 2,00,000 ^qq Jr 
ft qm 7 ^ar fqq qj faq qq ^rtnr f^Tfaqrrfy n?r ?nrr 4 r 
mpr ht^tV wnr ht ipfiT: 14.5 q%ura 3 fV. 15.0 rrRrjra 
4 iFlT- FfrrfftR ip'r qqt ^HT WTHTR Jr IT 

iqfr? ht tthw: i 3 5 srffwq Fb: 1 4. 0 rtf!n!ra HrfJm «f r 1 

13.79 TJR 1991 Jr 3 fr ?!rr tt^TH WFirnT Jjr STTT 
mft 'Sfirof % ora- rmrlim T^wqrrrRff *r4 r^rRsEr ^TTfr hoY 
wjroRr (wl fHTftq jfijmRr rr%n ) Tifur 507.5 

q,ft¥ 500 ft rsiqf-o 199 0 % SR if Hg; Xr% 131.7 

'rrftr Tqq qr | gif JHfgH' if TTRlq fim qiqfgft <fT 

aff ..S 3 .7 qfJturo fi sftt ?rr% «rr? »r^rr[Ft eirr rrFnaff 
VT am 11.2 rrfh?n Ftr wjflfJrq HrfipH 4jJf qrr Jr 
5.1 flfJMiR “rr 2.0 tit's rrrsnfW qfoft % Ttsfa- ir 


[Part II—Sec. 

'TTfaf TTgrTTilr T1T3ET qrrqqt qqr; ^ ijT-^j sjr TWtO riftfl 
qJVt ttht rfJr Ffpitt artr hitr fTfJ- fftfr trfqqprqri Fr 

Tfrrrjtot jf 1 

13.79 1 ^tf, 1989 Jr rr Tjft %tvm upr ’snr iiro’i 

Jr ttt 'ftrsr Trirnr ffR qiqRrqf qit Fr titiUot tJrqr Hfr % 1 
fra Jr Trran: hth 1991 Jr sin nr ttt qtarfr Jr 

TTsfor 4 fra' Jr frgqr ntJ rarT'J rJ Fqrfa'rT hot xffsr fruiT 
os Ttrfrr nqq fr 1 

13.80 TPiqrnft rr3r%qr, H^rtr fr-rpr ffirrHof hIt '^rr- 

irftfipfT ftrarrmW tttt Tr^jH frrm fr Jr HTii'wf iJraiTif 
Jr TTrqTT frrafRfrf ffq fqsfrrK fjT ITrTrTT Hjift qrrqtsOTpff 
sftr rnsrrfr n'-rr frfr eJr JrfJrqlfFf qrt f^TUr wsra flr- 
qtjronff Jr ffo qtsrqrft Jr trfR THTriT rff Jr rrnfrEFT 

fJrrr rrr Tirfr nrf' mfirsm srrra gr TrqfHr % aRrai 

fr q% 1 ftfifr qraf qr sqra st qJr wi ffr-Trarr Hrirf 
Jr fam irfri * T - ^ TTf'TR sfErq % ffrit ¥t hoxFi arV. 
fft qrtqYsRr »q qq fT>x qtr HirTfr, tpr^R Tn’Tra ^Jr Jr 
jrrifn qt sqrsr Fr s rq^qq st Jr of ‘qqf'ruFT fH rjtnr 
qrnsrff Uraim ft rfr mt rqrqr rp-'r fftfrfJjr r Kir 

Hrrrqrqrq JrTrrfit Jr ffn h qiqrfr qrr fr sn 
TTflr ^ friR ^qqrt J t P( q.qBT: 51,000 THT ®iV. 1. 5 fW 

tqj Jr TTfETf r Fr I TTKTra qq Jr hVh qr T^pm q'f»qrrT 
rr mfr qra wptft qrqfrTqf qt ifr fri] fftr rpir njr 1991 
% sr OTtrats 7 rw ff Jf 17 ,ho:; rara fr fqqrrq arYt 
3 8,449 qqrrrff Jr fJrqJq Jr Fro qrq 2 98 . 1 fArr tqo qJr 
43 qtVijrjrTTraff fr fqqrqq I+rt fqf qfaftqi, rr^q wrarq 
tf Jr 22,200 ratnl Jr Fqtrrtr aflt 31,050 ranfr Jr fqqff 
J: ffq- ff «i8.7 fttf tqj q?r frnq qr-fr 77 qrtJTioTrsff 
ft q^tfriq: qq Jr tr'qt'r fi ^ 1 

1.3.8I tr^w qrqrn 5 v, i^wr, j; r,rart qr vnm Fra 
FqrqJi ft ^rqq^t Jrrft HTH fif I I TVZ'M 5 ,Tqrq JFFi' 

Jr wq it Hi l FffoHr I’VTr Jr fqr qg Jrq-f uq r.q q'hfqr TiTSTf 

fqq qrnrfqq'f qj- tfqqir 4 *Trq fqr ft, faq, rarer, iftt -ifr- 
'jJJ uraT Jr htJi nrarj rat-qt Jr ff 1 hRht 1 1 qrqrw 
fqq rrinfrJr Rrarq fr sr<fr jrrtir y/isui y tryq qpfra'Jf 

J iqq qqr, t'f qlq; q^Jir qwf qf RtRiviy, srtaT Fit 
Inrr ftt; tifsqr ST^r qqR.'fi ft qrJfTifi f~ 5.011 

qrtrir tqJ fr i.fyizt qrf'r 4 hrih IqrrfqRiqr Jrqio fJr 
qr Fwr Ffqr^ 1 30 ff, 1001 qj Fqq Jr wtof tiraq 

5 ftqpT qq Jr wot qrqnr fqqhr fqraf-T. (Jf q'rn Tf>rr) 

qqy Jrq qf gjqfjfq flTOT If, ( HSH sjf If. j ft FVlti 

if 2 s q^RT-qJ qr wksol fqnr % 1 raraj,- ififiq qq J ot 
re njqirqrq fqqfqiqlf fi rqqpq q^rqqr Jr Fir qrqqrqr 
^ 1 qTT % > qfq.rtr istqir, 2f^pi nJq if fV v>f r.'fqqr 
djq it ifqqt wt it Tif f frRnJ' ft hot-. r ft -fii ttif Jr 
7 f ffqqt fcqrqt q'ff Sr^r ffTflHq HP 5 qnRf rra'Ff -:ot 
sirr qf-irffo 3*' 1 

13.82 rarfrq wraq qq Jr ot iooi nq 4 qNnrqiFf J: 
Fttt ^it 11 g fra tqq fr ifJqFr qsmqr rap ft % 1 frfq 

atk qqnft Jr wqfJra ttt'T qr qJrq q^J r ; '/ 1 Tfnr qq 

Jr qqTt ft qf wroq wqq fqrrfq qiqfl Fp qsft 5J q 7 TqqT 
JJ Jr Fro fqatffTf *n-H 4 «T Jr qftJOT it {JpqPrf'qq •qPTfqJr 

qr fJraW qrtj qrft fqpqf ft TTfrqqr wr qrj nt £ - (q) 

t?r qq 1 J? %z, (©) qqif- 7 w h hJ htt RthIh qrqff'i f fftrs Fit 
(q) trlOTTP; qrtt itKJq qqriJ 1 
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mrfen fewr % ft nmrafs fer fefenfft nm srmt rrrft m 
nrer |, fe mftn fefefftr? ?vn (ntftmfen snfer) Ms ft % 
% 1990-91 (WWlf-mr) % nfem rjnfen % 400 rrftf mfe 
r?r ntnMr nm rfetm fftm nm, 3 ft 6 nfftwn mfftr? fe frninfe 
nr nr 15 nnf fe mrfs ft wmnr mmr 1 1 mrfen wn-gfenr 
fftrrm % ft m fern m irr snntn firm 1 fnft feftfmn, mrfen 

WS rjfen fftrrm fr? fe 300-300 (fW 600 rrftf rift fe 
nt fer fenfe mtgm fe nf 1 9775 mrfen wn %tn fftrrm 
% ft 300 rrftf mn fe mm ntnr ft ft ftrw 7 5 rrftf nrn 
WT 34 nt<i fftvZTT i I 


[wm II~wm 3 (ii)l 
mw sftfttfftfi OTW 

13.83 mfwm nfe fe ffftn fen nnr | fft ft wn nmmfe 
ft toi Mm ngfen n fe mw fmffe % mrft wrft wfnfe 
ffrn nffer (fet nfftfft nrrr wfsngw fer infer ft ftftfftfet 1 
nfe 9ft ffftn fen nm ft fft ft mw imf ft ffftrfe wnr wfenft 
% fe fenfe fe ngrrrft nfnfftfe 9 ft pw nm rmwrs nrmrft 
% ffto mrfen fefefnrr fero % mrr ftnrr fe nf ffrnfe 
ftn fewm ft wrw nsfe % nfftfrm nn nrnfe nr 95 ntn % 
mmrr fftnrr nff, wgf infer qftw % mfetn mrfen fern 
nr? % nrfefe ft fen frnrmr wrfftw fr 1 nf fftwn fen nm 
| ft? innsn rfem $ wm mw/rrrfer irnffe % fe? fewm/ 
srfftfen ifenfti % ftnsr ft fnfftfnm fefftn mn rfe fent 1 
nfe aft fife mn ? Rtf ft nmnr rent fe fritnfe nrirrwffnn 
$ fni ferrr ft:# fen nfe fe nwft fe mmfft ftnw nn mfei ft 
# fe |, infer ftfe qft arfer nn ft fen mn it fen nfwnr ftn 
% mn rmrftf fe Hgufn non fe 1 infer fen ftr-nmftnnn fe 
nfenr nft ftn :nrft nft nfe ft tfe fer nrrntn ffeft fe ft ife- 
nftkn smn nrrft aft srrnrnrrnr % nfe ftmfer nsrnnTnm nn 
fetn % ft fftsr nrai/rmftK -^fet % jnfen ft fe fem 
fw nft fer nnftnn ft nrn ft nn ft fnfefe nnmfe ft fen 
nrgfe/ferfei fe fen tt fenm fet ft fer. ftftnnfer nfferi 
smm aft nf 1 1 

13.84 nwssr, nfenm nrfert (fennr, 1989) ft rrnnK 

feaiiOi-i. ftnnt (fftfe nfer) nfsrfem, 1 98 5, sm nm 

nfenfer nftt smr nm nmnfr nftt nrn nfer % ft fen n^r 

ftt rfen fncnnn 1989 ft arnr ft 1,419 fe ferft nra 

4,258 n?fe nfe m nr? nmm nr 1 snft ft 1,1 67 mr lfe 

ft ftfe ft rtmnT ftnfe rrwr ffe fe 3 fe nnft ft 456 
si.ife aft rrsm nmr nnr 1 rram mnt nf wrfnf ft ft 280 
ft ftfe ft fe sin feir nnfen nre nm fnnr nm 1 nnfn 
ft nfen Iftt mr wr nmrfe nf nrn ? 3 fen % ft fen % fe 
nmfer ^nnfef fe rfen 762 fe fftnft nm, 2,183 nfen 
nfe nr fe ncn nnnnr nr 1 560 sn?r?nt ft nfe ft rrernnr 
nnfe sr-nnn in fen nnr fen 315 smlfe ftr rrsm nmr 
rmr 1 n?m irrrsftt ft ft 182 tnmnt ft ftfe ft nftf ?m qfer 
• nnfen rm m ferr nni 1 fennr, 1989 ft mn ft nra nfer 

o -o 

% aft mn mnfer mft mntn mfem, rrrfer fer ffe; nfer 
mn mr nfer % ft nfe nrfer |, ftt rfen 1,86,441 fe 
fenft 2,243 aFfe nnft m fe fer rmr ^pei nr 1 mft ft ftnn 
16,042 mrffe ftt fenft nra 568 fets-mft r?T nr? ntn nnwr 
m, ftt nftf sm nman'nn ft.rmn nmr nn fer- 8,201 m/rfe 
ft nnn ft fern mftnn rm r?r fen- nnr 1 

fnfer ftmrfe ftr nrrfer frrn nr? ftt nfrnnr 

13.85 fern nr? ft m|tn fefttfer? ncn (€tftr?rfen rmnn) 
^[^ft ft ninfer afNftfnr? fenmr nr? ftt nft 1990-91 ft fftq 
HHRR||||f|^^?’T r%n nfe fen 1 rrnrfn, mrfen feftt- 

fen ferw^^Wnft 1990-91 ft ntrm 117.15 rrftf nrft 

HIfi 63 BC 3 E^®* ^ I st ^mrnmmf r nfe 30 nm 
1990 rw 3,705.15 rrrtf mft rg nfe 1 nfen fe^^^frfnr? 
ferrgr tr?_ft 2 nfe 199^ftr ns nr (nfen 10 nfern nrfer) 
nr 400 rrrti ’wfr '# .n?mnffts ^©5 >a&r fe|r: fttmf, fe 
fe 30 ^n, -lorn nr? ns fe, m| mrfen fefefns fern nr? 
ft w ngn-mfer-m ferfen n|t .fftnr 1 nrrfen nn nfttn fe?m 
m fe nr rmr nfen mrfen femfe arn fefe fefeftf ftt nr? 

1934 r| sm 17 fer 46 ft nfen 

689 GI/ 92—14 


13.86 rrmtn fefttfe? npn (ntnarrfttn smfer) feft ft 
ft mrfen fftfen mnrn nft ftt nn 1990-91 (rprfefn) ft 
fel 120 rrftf mn ftt fefenfft nsn fern nnr ftt n| fe 
fr? 7 nfem nrfer ftt mm nr nr 15 nfe fe nfear ft -rsint 
mfe 11 mrfen fftfen nmm nr? ft m fern r?r ifemr nnfen 
fen fer nrr Mr ft mft nr?mr fe fen 30 mr, 1991 
fe 745 rrftf mn fe nf 1 

13.87 mrfen fefefftr? irfenfe nr? fe rrfetn fefefftr? 

■ rrn (ntnnrfen nfen) Mr ft ft 35 r?ftf mn fe nrfefen 

r?fr fern ferr fe nf fe fe 6 nffera fenr? fe mm nr nr 
15 feff fe nnfir ft nmfe mfe 1 1 mfetn fefttfftr? in- 
fftfen ts ft m fern m ifemr nnfen fen fftfer felft ft ft 
fftn nf nmft fe nrnrn few 30 mr 1-991 fe 130 r?ftf 
mn fe nnr 1 

13. 88 mrfen ffnn nr? ft mrfen fefeffts fer Mm fe 
Mft nft nmr fe nf 40 r?ftf w fe pm ft ftftnr nn 
1991 % Mr 44 r?ftf fe fe unft apiT fem ftwr fe 1 nnnmr 
6 mftf wff fe Mrffm fern ferr srft m fern fe srfrrrr 
50 sftf fe r?r fnnr nm 1 fftnn mmt nnm rnnwnmfe 
fe irr rrrft ft ffto. m fern m mmrn r?r rfr 1 1 30 nr 
1991 fe fnfe nTTim ^fe fe rrfw 41 rfef fe it nf 1 

13.89 rmfentn nn 1990-91 ^ fftf mrfen fefefm? 
^n fer fftnw Mm fe 33 nftf mnt fe nnn fern ftnr fe 
nf 1 fefefftr? fer fftnw Mm ft nnn mrnr nr m fern 
m nrnrn Mm fer 30 nrn, 1991 fe nnm nrmn rtinr fe 
nfefe r?r fe 1 mrfen fefelnr? rtf sftr fftftw Mm fe Mr 
fe 1991-92 ft fp 30 rrftf mnr fe fr? nfen a^n fem 
nmr fe nf 1 1 mrfen fefefnr? Mr Mm fen mrfen fefefftr? 

fer fftnw Mm fe fnn nn nnn apn, ift nr nr 1 1 

13.90 mrfen fffe nr? ft 15 rrnn Mfem Mmt fe 

(feftnmf fefefes fer fftfer Mm nf|n) ftnfer rtm nrmff 
sttt nrffefm mn ntfe fe wnwa nr fe 1990—91 (nimf— 
mn) ft fftf i-rr 98.23 rrftf mnt fe nfe fern ftmr 
fe 1 n femo 23 nn 1991 nr? ns fe fer nmin ft fftft nft 
nrfe nr 10 srffera rnfftr? fe nr? nr nr mm wntm nm 1 
30 ferr, 1991 fe m nnn femfe ft mfetn 5 m aror rrfiir 
30.78 rrftf mn fe (fnft 30 fen 1991 fe lorrm fftfen 
fftnftf fer 31 nfe, 1991 fe 5 rrm fftfen Mmt fe nmnT 
few 1 

nranr nnrr 

13.91 ^w wfefe fe rfefn rfemft 1'femr femfe ft 
wfetn w Mi m? fiffe nr mmm nmnT nmr n^w rrrft ft 
nfe ft fftfei ft wm I ft ffew fftm nm 1 1 nmfn, (ftmfftrfl w 
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fttapff aft pr srftt ft ,®s ft a$ f (ar) Pft foaa j k pprpift ftt 
ktf^r ni 4 +i''T' krtaw fttanf (w) fftafc -^w % faq catfrr 
afaraff (at^sraw^ ak ak crckPrc: krt % ffti*) cm taker 
sftenipri, jm armr aiaat, aare srfa^ear sw park ae ktrer 
fttairf (n) ktft atr/wr >ht fftftf m apt % ffttT fktt ac 

srtkfraa/aakt aoa ftm/aa fttar ft aa ft rrem kit fkr kart) 
(«f) afft fftprafftt afpr arfftm fart, fktk karefr arte w 
akt faff aft ealt.d aft af stmt i 9 sf ft 30 femme 
1991 % kcm a#r saret asm stark % arata animn ar ssts 
p afftftHt aft ftaft fa faft aft gfpr fam jrt «?t far is safir 
% skr? ft spaarkk aft'eatim mtaarrct piker stark ft asks 
a fftrr Tf^r f|eft cp; kkrs ksar aft ac apt fftft mia ai% 
mfaa ataar aare % ft-ftr ft smk fkr# far arakft aft 
safaer arc a I , 

sf eatim arefft.'i' crief arcar— 

13.92 ar : ':t fkr# far ft asam anfak feraTsr far faff 
aft fkk fteark (ar^f fkk karft fftst nearer an priara 
areft | kc apa kfea aerst |) ft aw ft aaefftk aa fkrraa 
aft arcar ft spem ft p m tarn mrsT | far faff 

aft fkk ersatk am qfesTffts ktare asm gfkiT kmaT % 
ska fasts eresik % aw if aikftk/si-ekfrfftk arr famraa 
aft arcar sTf|s i 

14. erpr/cr affts s erafgs nfcrfafErai: 

srsfftar (erfct) eriarrcr aft 
safer 

14.1 aft 1990-91 (pTf-sa) ft akra tfaar araara 

srnra an^ afr/ar aark % fa^ io af arafaar aprct faff 
aft aTracra ^rfl fara aa i trar aar (^paar qft-aakfaa aaa far 
fw. frqrr) aft ffara sjaaia aarra % farq crr^aa f% t 
ferr aar ar aafkr qafaar, a^aaff afafaat, %rar srar afkmm 
^ aarna ?a far ^f faa arf ^t ^aar faff at i aiafaar af- 
arrct faff aft fff f a rpr snataar a^aaft far 3rk oar faa- 
atfaat % aar aa % aia aa 1991 aarfar ac far f 

PTaffar ar^aact faff aft awr (93 frraafftraf % faft, 38 af^ar 
faff fk 49 afcaam % afta faft aft fftaTaa) 1397 ft, 
par ft aa 1991 aft aarfftr ar tfaa araara arcft || anafta 
mar arafaar rr^arrft faff aft jar rrear aa' 1990 aft aarfftr 
ac faarora 1,013 ft 1 , 02 s aar a? aft ft 1 

14.2 fftaf far ft aft suafftar rtfarrft far carffta =Rft fttc 
afftfftff aft srrafftar rrprkt faft% a^r ftaftaffta araft rrfpr 
5Rr ftffaa fftaff £ ftw ft afaia ftfft aft rrfttwr arcft % fart^ 
4t ter. pr. anft, rr?pr, ftastafftfarar ftf # arsawar ft qar 
rrfftfft fftaaa arcft arr fftfta fftar 1 1 

14.3 ferrar 1990 rraTpa ar mafarar rr^arrft faft 
% qrraftaftft aft rraat ^r, 1990 at rraTfftr aa fftararpr 3 , 3 58, 
5 ft <p?RT ft 3,391 -(arftffta) a|t 1 arafaar ataft ar^aaft faft 
% fftir 1991-92 ft 1993-94 aar % ftta aftf aft arafft aft 
arfMffta arrft af wjt rnpofttaraar fHft aarf at ft ak 
%^ta anffea aaft % ftta ai c a srraaa fftarcrata 1 1 

14 . 4 ftta ak far, ft rrftf afrcr^ ft f, araftr aarf ^afarar 
sft-anaftfea fa; fft. aarf, arraftfar ft-amfk far fft., 5 ^, 
afk aa ffftar aft-an aftfe a far .%, a*af ^ 1 .f fom 1990 ft 
'4 1 <cfta fferar far arfefftaar,. 1.&34 w farft ;ft arferfftar 
fftrarr naT ar 1 pftr ma aa^ffta arafftar r^arrft faft aft jar 


ft®rc 1990 aft crarfftr aa kuma 11 ft 14 (asTan^ 
11 ftta aarcra 3) rw aft 1 

/rafftarar sra fta ft affta 

" 14.5 aa 1990 aft aarfftr aa 579 fffttffta araffta. aa- 
PRt faft ft ft 398 faft a ftratffta area aafa arafftaaraaa 
wa aft aarc |<j araft jar arfftftt aa 60 aftiara ara farar ar, 
aaT 4 i 6 fafta faatfta aa area, aafa arrpftc aaf aft aarc 

srrafftapTT rrra arfftftf arr 2 5 afftara sra fanr ar 1, 
kaffja faft % fftaa ft oft atafftaart ai^r afaa fcr, 
1,703. 33 aretf aaa ft ft far rjap aarrai arfftftf aa 63. 1 
afftara ft 1 

arar Trfftaf ac sarsr-af" 

14.6 amfaar sr^ff a^arrff faft ft are m aar kfr aaa 
fh arafft qnrrrifwaft aa 1.0 afo aft ft arafarar tc aa arftrraaa 
®rrw aft arrafa 4 % arr faftarrftfa afrraaa afr 1 1 rrrafft -aar- 
arfarftf % ftf3 ft'^ra ^raasEr sarar aft art sara ft r»aft 
if 24 arcrrf 1991 ftara^faa arafaar iraakr farft % ftsrer, 
ft fa wrc art afcaaaar-arafsr am arafa ^arofftaft % faft 
0. 5 sdfiaro far ft aaftra; aft fttar aar apa arc fqar | 1 k- 

srr*rfaar afrrifr faft ar fftft 3 aft srk aaft afftar 
^t arsrarrra afcaaaor waff arftt 'iiararfarat rraaft 0.5 
rrfftaicf mi r?rr"rf arr faaarrfErariT faffPra farar aar a^a 
afcaaaar-aafaftt % fcift a^ 1.0 afnara far rm aar | 1 awt 
aiafaar a^rfr faft aft aaa aarcrfaratftr farft at aaaa afa 
fcaa saiar 1.0 afraa far ft aaftrar aft ac ac c*ar aar | 1 

afrrat ac sara k 

14.7 aiftrea faft am faft arftarft aftraft ac sar»-aft 
arr afaaarca arrft % ara aiafaar aiaacr faft fr farft at far 
p ftftta farar aar aaT ftar aftv sara ac ft-caaT aaft ararrc 
ak ®t? aiarrr arft asftf aft afnarar aft sara ft mft fft 
1 aa 1991 ftfakka aft aftt 1 ?a% aaara, arfaaa fqftgro 

Cs 

faft arm arft aftraft me mra kf ft arft 31k ak itft % afwa- 
maa 24 arerrf 1991 ft aiafaar aprkt faft sm srfaaf ar.- 
cnaftt aftft a rat mra act % aaa ft far it afk ara aft aftt 1 
aTamr wat (aak fcwftt kt aft ©tsarc am) % ftf a a 
aan afra 2 arra raft aar % aftt ararkf % afaat % fant 15.9 
kkra ft 16.5 srfkrcr aarirf 2 arw ft amar ft afafttft 
fartr i7.osrffrwa (marra) ft is. 5 afaara (mamr ) aar ft 
ark ft rtrftar 0.5 sfkra far ftt 1 - 

kftftt ac afErama aPrr 

14.8 arkaar mrakt faft ft aifftf jm krfet ft arrft- 

ararrftt aft faftfaa areft % ft k sra^kr krr aar arfar 
“a^ftt ft faro; ftf m ftaft” (caRW fttc arfcftkff) ft 
araTc tc saraa aiikt aft aRfsra afrra afar «,rpiT-ftk ~ft 
fcarf fft srer ?a faaa' k arret far a aa faftftt ft arsfta iff 1 
fftftra ftriftt ar frera cmrenga ait ft rtTfafttkaf aftftt ^ftpr 
fftaa amr .ar ft-?raarft fmmtaa ftacifaraft ft mrak ftr 

faafqft area arft areca'f sm ara^aa faaftt aa arara ikr 5- 
fafvara ftc fft^ fa. aftra arm ftait ftr «rm«fr 3 ra itft ft ii% 
rf.ftt fftftrakftt'kaft grer mra’m ctarr m aft 1 20 af 1991 
ft 1 akTf era ftk ftftft wtftar k§ 10 ftetr ftra ft fta ewr 
10 arctf caa ftte aaft fttftar aft ara ftk arafa karefiarft 
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W ? 3 28, 1992/% 8, 1914 


Err-/rrp|' 5 P' qenrft mi % 3 nq if ^irm, niFt???, j^r gflr 77 

351% 771 ^7% Tiuqf % fpcr rrip (Fr3*rT tF^-T)" 

w; fn 3 r iTT ITT? 047,7 qrft/ 7 nfEr 7 777 ht wn:R;T=r ^Fat/t 
tt q'Fgnr-rq Tfrrrnff 3 nw 25,0011 nqq aftt 5 , 1,000 mo 
3 n vrifrjs r Tfifl'Epi fnnr qnr 71 1 

r i%7rTi/fjF7j?r »trr qrr Fnfmqir 

14.9 fir? qTqFqn TTijURT Inf TIT mlnift 77077 Fofffqj 

2 5 THf? 777 31r j‘rf3 TT’iET’P (f, 3R 33753 #nf % 

To 1 ! rr-3n *?nprr 773 qror qi^m/meror merc sp^r^rff 

ni -1377177 str*t nftr oh irodF 1 . qft «fr 1 

BRlvK n‘T7r PoTet iqqqH if nFs 

14.10 jqirij y^i 70 qpqfqn (neft) Ini 3 spfFsrd ft 
Fn I 10 7/717 199 1 7 JR ftfq 717 q<3qr| 7 7R3 4 7771 
3+7 sft> 3l3r3r jpToIsft 3 0 qfnJW 3 imFEjn strF&t 3 3 nft 
FttFet ",'0713 (Tfnrmrn-) sr^rd 77 aw Fn 77 an 73 % am 
thtIst": n; i^qra tj/tw 0 sPam-i Tnr 1 % 3W 'qn’jFnw 
qrqFqn (jrnft) TTTiRf In, jft Fn st?t jfr 3 ttittw Fri# 

sfa S|f3F-i77, 19 44 31 7qfr .7 ®rrF77 Fnl 37 3, 

nqnR 11, 1902 3 J[*t ftlf 7 l 3 7 J’-iff 7 , 6 qF,l 7 T 3 W 7 - 

FetT; 3 RFtT 3 rrP 71 3,-13 *wqr 7 73(7 jvjq I 


^ 3 3tf77 fqWr 771 , 73 ip 0 5 n«Tf^ *R*Vf, jfcf 

***!* ^ 

"7* ^ ^ ^ ^ ^ wftrFa tttr nr afR ™ 

TF^-^T « niT7 ^rflFqrnqqq 1949 

(33T ^-m qFoFfq'f 7T 717 ft) Tif ETRr 35-qr % ap;^ ^7 

5 mf * W7-713 UTTT^sff 7l‘f ^3f.Tn TTRf aFll FqfF,^ TTftqqf 
3 3FEI7T 71^ Tirq 7 T 7 ^ 33 - ^, 71 % 57 ft-gv a - R ' r fip^ % , 

7CWT qff ^ 7 % %71R7 *m 77T-FoiEr ir yficB 
l . fiT ^ f % ™ ^3 713 5 rrRT 7 T 3 ^WttFot 

, ’ 5 ^ * T,mTir ^ ^recrhff 33 % -<rftr if 5)0 oo 

377 77 , ■J'-3r TTf'qqf % WiTiTwr T%f qqV vurnfm'i Tfi 

^ l¥f ^ T ^ 5 * wiRfff % wrtTR 77 trnpT skr ,, y5r ^ 
Sfn - y ^ lf »yl qii 703 77 Tf C 3 
7ir-3rf77fs3 % Fit., t ^ Rr , <p' r 33 ^ |W %-siif^Fw % 
F<q., mi % 3r«r Fimiqr 73r 3r 1 


F%;w 7 

14. 15 1 ^nt 1 990 3 00 ^ 199 , 73 ; ^ ^ ^ 

q^rfr frf™ nfsf^r, ,949 (%r n^rrf; Trfqf^ 
7^777 t) Tfr srm 35 % 3 ttt% 494 tt^Fw ^ ^ 
TrrFqfaqi fiRKfm fq,qr 7711 


'jofiiRT ^Fqarp 

14.11 F 7®3 77 3 s:» 777(371 3 ^r'r 37‘f % FqFqn 
T 3 ,fn 20,71 q^re 773 qir 7/747 3 F^nro % 1990-91 % 
sVrq ’giVr’q^ 7i3iF7ip i;T(?3i nr monr^r qoft'M srrqirq'por^f 
^ farfrqm n F3p 31 qfqFqn q^nifr tnl «p FnFqiq t.ro 

jTwrFr 77 'i qfr Ft^-rtT 5771577 (% 7t 3 2,5 7 F 3177 qrq) 
qr q.n 10.33 nriJ 7 q 3 nr 17 ^ 47 ^ 7 - ^,7 373,7 071 ; nr 
7^1 3 171^ 1991 nr F^Fq % wijqrT ?q 757 3rTr3f 3 
73 Er 3 Fq®3 % nr nqTrivq'i ^qFst 3 qnmr 1 .s. ?0 nnn Jcq^ 
% 7,73 r 3 i« 27 m3? 733 nr 73 n qnwr «fV 1 

itjoi of's, 3tsor 

14.12 iqwq 3rqr 3 Tt qwq qR-ci Fqqq (3t7rt3i3r3r) 
5R r 371 F 70 ttej Ten (3“j j 3(7) q33r qf^nT, 1901 niV 
77 ntn ( 7155 , 1^1 tn) tr^ 3 qi* 7 r, 1934 n 3 ««i 7 qriiF 
Tprosn 7i T ?, me 3 n F^q ^r^qn qra qrqrqn ir^nifr ^n ^\r 
Ft 7 t 3 33 jR.r Fn3q nq 3 3n,7 ^r^qq-qr^a qrnFqn qfnrTr 

qn qra ft 1 m3 ni^fon qjntFf tn w qr3t qlsrorq! 3 qFmiFqq 

50 g T^inr 379T Fqqnq 199 0 nt 771^^0 77, Fqa% 77 77 
77Tj74r mrig nr nnn: Fqs 7 R 107 3 it ao ni 3 
7 , 77 : 191 s3t 90 v.^r 1 

14.13 77 199 1 ?3 TWrf'iq 7 t 5S TTqfTn 7«rnrti 5n‘i 

3,1 mrqf 3 wrqnrqr (qraRn/Fq.wr) tttt Wt pf 77oF 

71 ni 1 

14. 14 3 1 7r3 199 1 nr FwtFo 3i 7TJ7R, Fqffm, 7Te 77 
nmn'R ant n ^q 3 nqlno qT^F-qn qsnrni mnt nlnnor 2.1 0 
71 | 7H717 Ft 513 fn SRT F77irT7 q%T77r 3 7R3if nt >JT 7 
7 nnq §n if;ni qnrairn FqR-iqi 3 '.tr, n'3r, ^Fq'tqi n qnq 

T3’, 37,7731 fnFTTqq 5qfyfTm7, 19 49 1^71 7Sn(3r 7F7pTqt 
qT 7 i 7 ft) m tl|V( n 11)7. Jr40t n wrqn 77^,3 T<J777 

3tt; tjiifrni % 7 nn3 7 % nnrm ?fft "nqrsrlr” 5nt n 


qf'Tfftnt 7ln nmnifr th 

14.^6 '’reft TTirnirr %ft % Fw qfeq WRfr ff-rrenR 

TiftilTr # nsn ’fiF? nrrff n 777-717 (j) trrvftzf 

ftTin % *331777, 1934 73 HRT 17 ( 4 ) (if) 3 717 qfer 7 RT 
17 ( 2 ) (Tar) % 3777 ^fntq <3r 33tfn7 3T77T, ( 2 ) 73717 

Slfer TTO'ft ^ nft 7(^77 ?,TTi 7771, (jii) irf^qr 17^1' TT^Ejnff 

nnt no niqqnrfti, *rifn 3 33 Pi;T 7 fqqq'f qr; inniT-f^^ f w 
777 1 

TRq aftr 74TT7Tff qenift m 

(i) RIWTj 

14.17 ^nrf 1990 3 1991 (TO 7nf N 3 

ninq ni son rnriiw nr^ftwi 3 f?q 7 5 nrgo 3 

'fn’STti ftt73 n F 77 3n,iprtr fqFi777 194973 tnnr 

3 n 7797 7TC77 5,'Ri fnq 77 ft I 

(ii) *717 5T 

14.18 mfnqq nnt «3r qmRrfxRlr qq sqinr-qT'f n Tirw 3 
717 Inn 73 wmftRi Tfrorini (®ft fn g3 n m 3 «mi3 t3 
|) n 77T7 ifi rwq ark 7Hmff Tsnrft Inf nr 77Rif33t 
nr sqm nft 3 3r nnjnq nr qf «rr i 57 qmn ^rt * 707 - 
nrt 3 3 iEt 71 <ft 33197 wq^qn 1990 77T WT7 aftr 

1991 n 3377 fnn 77 3 i ii nfTsiq qFn n3 nr Rm-qn 
% 717 3r ni 31 t 773 nrfsjn Tn^ ninr nTRifurff m on 
771' ft3l 10 75i[»R 1990 3 5TR7 3?!' 7f I 13 5T% 1991 3, 

3 nq 3 Ve S 73 nFgn ni T'wnfr sRRifqwt q 7 Erm-qn 
12 o qfnmr 7n 7n 53777 3n nrnfr 7*fi i 3i7i4r mmi strt 
R 4 qpqTt 19 91 3 7 nqR 3 l mp jrf 3 w 3 n 334 7 ?TTff 73 r 1 

7?7 371*17 niTTf jfrr TTqqqf T^nift tnf 77 Wi' ?l 
^7n W7I71, nm 3fR qKiiTT'f TTTtrRi % 1177 fnqqi 3, f7*jffftT 
qft 3 nrfanr. 7 . 77 : 1/4 qfqurq 7 V 1/2 jrfqurr 3 T-ffnFTnq 
pqi 5 t ni n^qin 3 7 n 3 ft i 
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15 . Spit afaa amhfiraT 
Pwr 444 4k atffr fro ^ 

1 5 .1 wfwnfra Tfj 4 akra, fkia sfr’TT «rk maa akk 
haa 4 aat 4 4rt amaokfr at 4mr gwr sara ah 4‘f4f 
fkrr afrnr km 4k arrkt th mr farfh ^r-ferrarY zro_ 
htya srmfaaar wr afaat ar arkt 44 a M am am akk 
kkrf (itr kr4 ®l? OTKaafkr 4 faf ark ^ kkr ?m i 
g4r.fr 4 f err) ar qfm'ma ank wr i 

1 5.2 so aja 1990 aft fwftr 4 *tj?tr tranm tat 4r 

TfarrT 1,917 iff 9ft mjTR 30 ^4 1991 at 1,924 ft af> 

f4a4 is trkf 4k 3 h «rr%?f stat % so aifafka ta. 
196 «4m artfa *a 4k i,648 agark % ^tiDttt £i 

1,09,316 aR? 4t ^f*TTS?t WRrftmt 5ja 1990 % k 

4 f?r rriaaa tftm aaraftoft aT 6 a. 7 srftim am $ i j?r 
aarark 4 4 farm tfwit aawrat t?r 4 ®it 96.5 afhm 
fmt ^ i at % tkm tftr faaa 4 ah arfafera fat 4k at 
rrgark fat % art % fiwtR 4 jsr 3i. 20 aft? ma 4r tra- 
xtftr ar rjama faar i 

■ 15.3 ^pr 1991 % 4a 4 aca akk «£w, 1971 4 

*flTT 44 ah rut tft fa 4®TT 2 58 «ft, foW*f 64 atfttftaa 

^43 4k 194 44w arara #41 nrrfha 4 i mm fkria faaaf 
((Ft; xm 4krtfaa faaw faaa gfga) 4 4 hm at 4 wm 
nc<a (fakta taw) aitk aha, 1971 4 ara turn 1 aa 
1991 a 4a 4 150 ara amr4f44ar agarh amrfk akk 
?4ra 4 'tft ftrar, oraft? ana (agakt 4f) akk km 4 
am 44 am amfaa nigh agakt fat 4r wr 39 «ft 1 aaa 
arc hrat % 4a<m am 1990 % 4a 4 $r akksa aftra 
27,692 akti am* 4 at am 1989 % 4a rr 4t rjaat 4 
a. 2 sfa«ra aftm I 1 

15.4 faaa ham aca (a^aaia) arrk *4tm 1951 
wra 44 at 4 r amt4f aft amt ^a 1990 % 4a 4 555 «ft aft 
aja 1991 4 aaaR 375 ft af 1 sftfftPnrwsr 4 aRfftm- 
wfttaf 4 19.4 afaaa 4f arfwft jf 4R a am 19 s 9 % afa 
4 14,094 wtij vt4 4 aftR ar4 1990 4 16,326 arftf 

aa4 ^t an ij] 

is. 5 1990 4R ^a 1991 % 4W faaa 4t ®tt 

atrRWtwf 4 aafaa anr4r afra % aw 4 492 . 49 wtr 
aa4 ■(> i9.9o am 4R aa aataf % faa m4a 4 4a4 4 
246 . 93 vtr? aa4 4 0.82 am am snar jtj 1 w aafa % 
akra faaa 4 wtc aarrw4f4f % 4a4 4 420.33 aRta aaa 4 
fan is. 60 aw aiat 4R aa atfrit 4 aw 4 239 . 30 
aa4 % faa 0 . ao aw mat an faaara fW 1 

15.6 arrat as=a arfm, at 1969-90 % 4Rra mat a4 
sttfa 4 nftm m, 1990-91 4 arait aufi 4 ao .99 >pfln5 w 7 . 1 
<pa jt aar 1 w 1990-91 % faa arffrm ^rara aR4%fa 
atafaaiat i#a at afaaf % 5 a aaf at nnf4a a am a faaa 
% f44a «lr afomamaa »aa arPaat (aaa) mat # am 
fa 4traa # 4 R a^4 at 4aiaai % 1 

4t#faa 4aar fafaaaraat fa^a aarmT f-maa : 

15.7 ofr 1991 at aamr a4 afakta fmpf Tartarflr 
ifaa farfta, Wre 4a-afaa ak 4a fkafaa aafaat at arfr 


faWf a 4a a auflaat 4 arma 4 fafaaaf 4 atf aka4a ag- 
faar aar 1 Mat 4 fa aufraa faa oa £ faaa afaR 4 t 
# faa faata 4k fafw <k tfaa aaf4at aa4r 'srar Tifipri qr 
wr at afaaaa <R ar 'jjaara a^ aaat £ a4 27 1991 

4 wtat am ga u afaaa 4 amm 15 afaaa ar faar aar 
| 1 fa^rirr wi'ta 4k agrTtfr aafaaf 5RT tat a ara aaRtfa 
4k at sra4fka 4 m 4 aaat akaafatt a ama 

4t akiT a't 10 afaura 4 a^Tar, 1 ataa 1991 4 15 srfnutn 
a t f4ar w £ 1 WTarfa a km. faatfm 21 aif at fijaaa 
aafff 4 ag% et wrafamffm faa ona aa m aafaift at 
44 ar44 4 atf 4r mm aa 4 aatar. feat am £ 1 ftm 4r, 
aaakaf aaRtkafr at aarfm at atfw 4 e atf at aafa: a 
amm aar uaarPa a 75 a two aa 4 4r aararfaat ar ?a aa 
4 2 afeaa afaa m aa ara 4 aaat | 1 

far ar wfarfaaa, 1982 

is.8 ha aa whfaaa, ms 2 a 4am mrfaa iRaf 4a 
w tasr'f at 4aat at 1990-91 a akaa vft is g4 1 f 
£—am, fafR, atar, ffsrrw akr, aatmr, am ata, 4ama, 
^kn, Tramta, f4fcaa, af44ais, mi akr, aftw aam, 
sRmra 4k faaraR jt? aaa, 4fta?, ara‘'r 4k aar gtat, 
wa 4k ifra, huasta aat affrkn 1 4a 3^7414 unauaa , 
aapraf armrf 4: artgt £ 1 

afaafaa faaraf srt aarttforat mtam faaT amr: 

15.9 am tfli" amaf 4 1990-91 a ak.m afa^ranf arrfr 
ara ^aaaa afaatfmt a’t a? arfsraR. a fktr Mat mmia 
fma fa wfaftaa, 19 3 4 a 4 tnar 452 t 4 k 58 fa wfaR 
afaafaa faarat a faaa araaiiar nat f 1 am gt, 44 
armf/aa arm ahf aft 5H ami 27 st aft 1 am armt 4 4 t 
^a am 4 at a^ftaa faar srr mr | 1 fana, aaka, fra, 
afaaar| 4 r fkht 4 fma f 4 a 129 (aatamfta aafa a tkra 
4 4 t faara 4 t anfaaf ) faarat at aa srt rma ifkaaTaRt 
aharfmt at a^raat 4 am *>4 a# aa 4 4 1 9 a fanara 
rnrata Rat fa afekaa, 1934 % warm III at a uraata't 
ar jHmi am a faa ^maT aaiaT ar 151 £ 1 a ijaaa ^aarf 
a waasma mk ar £ 1 

k-afaa aaaf star 4 am aaRTfiaaf 4 <jfa stfRrat: 

15.10 wmrot afaft 4 RaR 44 ai4t 9,057 k-afaa 

aafaat at fa aaRifaat 31 ah 1990 at aar-a h t m 
4 32,216 ark wt at 4r, mat faat 4 ah 1939 a 4a 
4 10,197 aafaat 4am 29,208 ark wr at aaRifurai at 1 
k-ffaa aafaat % am fa aarar 64. 4 afnaa,fahra aafaaf 
a am 30 sfamr ak fafasr fk-afaa aafaat am 4a k- 
ffaa aafaa’t 4 aTa 5.4 afama t 1 i989-9o tnkra r^aar 
44 aht tr#faa aafaaf at kfaafaa w 4 443 arrt Fk 
at fk gf 4k ag 0 , 51 s a^k aaf at at, aafa m aim 
am ufstat, 2,565 aka aaaawm 25,698 ark aaa s) af 1 
khfaa hr at fafaafaa wt akraf 1B68-89 4 6,075 ark 
wr 4 1989-90 4 6,518 aak mr; @r at at aaf 

aa^ha aTfRfka taf aft fa aar'aftmt ai 3.7 afa»m if 1 
1089-90 % tkm k-afaa faha amfaat atfafaaha Wi 
akiaf 4,044 aka am gt at wfa fanta aalaaf ar attw 
rta i,585 ake wt iga af 1 k-tfaa aaft 4 
wttifaaf anrft ai^tt fanm aRuft 15.1 4 ftai aat | i 
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STOP ST STSPfl : Prft 28, 1992/TO 3, 19 14 


prsTO i5. i: pp-lfspr fftpffts TOs $ sra srprrrfftpr 


(ptp ft st ? p if fftsfp) 


(stfr? top) 


1988- 89 


1989- 90 (PWtTO) 


m 

fssYft ftp 
srTO ftpfftftf 
ftr ftspr 

fftfftpfftp 
^■pr TffftTO 

( 

TPS 

3TPT Ttfsrpi 

PIT 

fTOrft ftp 

pTOr 

SPpfppf 

wr 

TtfifTJrf 

T5P 3PS 

ppr prfftftf 
ft! POST 

PIT 

i 

2 

3 

4 

5 

6 

7 

8 

9 

^iT^f f^f^TlTTf^?T ^ 1 TT ? T '5j"^Tl 

10,197 

6,075 

23, 1 33 

29,0 28 

9,0 57 

6, 51 8 

2 5,698 

3 2,2 16 

(i) pT-fftTOp ftpfppr 

2,531 

3,901 

14,219 

1 8, 1 20 

2,438 

4,04 4 

16,750 

20,803 


(24.8J 

(64.2) 

(61,5) 

(62.o) 

(26.9) 

(62.1) 

(65.2) 

(64.6) 

(ii) fftftip ftpfpsr 

6,3 74 

1,494 

8,0 58 

9,5 52 

5, 1 5 9 

1,58 5 

8,064 

9,649 

(62.5) 

(24.6) 

(34.8) 

(3?,7) 

(60.3) 

(24.3) 

(3 1 4) 

(3u.nj 

(i/i) fsffts PT-stsrp spfppr TOt 

1,292 

680 

856 

1,536 

1,1 60 

889 

87 5 

1,764 

ftp PT-ftfsiP STPfppr 

(12.») 

(11.2) 

(3.7) 

(5.3) 

(12.8) 

(13.C) 

(3.4) 

(5. 1) 


frtpjfr : fttH'STO 4 fftr iT^ It'f’P? TPlfTOfs, fTTlft SITS mi’^TT ftpfpTT Sft TP ftssT/fpfTrTOftp T5P T1 S PPP STPIfrfftTO ST TOtTP ppfft ft I 


in. fftftftr tpr Cppst ft pTOpp pfrrfftfaTO 

STITTS % far fsST TOS^ST : fulh fpfpTP 

16.1 4pr fST PP Wti % '(TIP T if ^s^isT fftTT TOt ‘IT 
fftftftr rprr pnifftp fftfa TO Ispp faffs sft ftTOft 5ft. tr3r * ^ 
nrr pisr to fir tptp if tots ijit pjppp psTOt TTfsrfti *fa 
pi-ppp to ft *5 % (ftp fsn wtstot % frorw to fsTOr 
^rfa-sr s^ft sit srfttTO TO r toTO sir p£ 4 \ ftT srpsif 
ft pro ftrpr if wffts; srr srt pfftfftTOftTO if fftft Pft topts 
% far; TOrr ft pwri ir fasft 4s; % fsftTO pin fftpsp tPPTP 
ST ’JSTPPTSP ftp TO TOiTrf JnrfTTTO I I 'SP TTTOTO if, jtitPw 
S lpf ST fpSTP TO 7 STS it PPT TO P/B5 faTOTO, IftPTp fas 
TO JPTTT ftfafP TOP gTT fftfpP iftfft jff fftcftp ip fftwft TfiT * 
STP'ftS 13.10 ft 13.25 if PPT TOT % STILTS TO pPpi fsfa 
PIT % | 

2.5 srifts tcjit ft trftrs; !JTO TOfftr to sPrs 

16.2 pTOnfs sTWrirot sfr p^ffar fftPTPPT fft 23 swsr 
1991 if ffttTO tot nfftsnfr snft TOt pfftsTTft fsPTO toP if 

iff >t sir pftrp'r ppt WTO 4 ft ftpftft sff TOpsp 2 . 5 srrfa top. ft 
TOhs; sft fps ttFsi sir fsftwt tjst ft fsTOt tt ijpprPPT wns % 
sr^s; ";^ro sift fftpr wrfsp sft 3 aro PP si fair fftsr ptP stto 
JP faTTO, ftpfts ITT STTO 4 sftft pt TOrsfn % PfiT ffttsft T[ST 
fTTOs fTffrs % tip P^rr wrsT prfsrr i 

TO trftrrr frss pst stti sgif jft prTt sir ssT wIt 
pt^ipt *fV srsfro Tgir srrfr Prof ftr spprFp *P TfrorrsTOTO fro? 

snir VTT% fSTjft ^57 ip TOlfTOfp, SS SI fsrr uTrip STif TOTSTS 
TO ftr TOTJ 3 TPr I 

tnrofTP ftTTTR ST flfir TOSTO STTO srffsfirftrp (tfr PTSTit 
i o 3 srfpf p utotrt wrrofirs srroriTt to! nrs 7 t< frof 

•sTO ST% Prpfpf % PrTOl if STTTOT TOHTT TO STTOt PS pfsTOf 

3 rV. stttoPtt psissf sif «iW 1 to fsn 1 ; urTt tt mttpt prr^ffpf 


if> PS if S' f"Trr 3f|ft ^fl'T TTTTrsT % PITTT TST fs'P ?fr piri Sfftf TO 

psfpfr sf fspr srrsvff pustt tt srssr Fsto pfsTTf sit psts ^ i 
srffw pfssi ®: PT^ sir srsfa ip fpir fir psrff^ pV 
TSPTP ^ifpfr srftsi' TOTOfirp fTTO sir fTOrr PfPr |, Prpsr 
pfp?T TO ptopt vrfsr TO sressr pit ©: prs TO ursfo % rpTr 
*$rST srr p«fpi | i stp $ ft, s^fsTOr fsrPT ptt Jf fsipisTO 
% fpfsr« stTOrti to, aTfarp sprsTfiftr TO sit-TOc ftprrftf to 
tosTO PfsTpr SPP TO TOTJPffro sr spi prfsT ftstsip prfsft STTO 
TO ptpp TO sip frorr srr pftr i 

ptoTOp f <jis 4s; tipt Trfps 7 s totpItsp TO ppi nPr TTPTf srr 
srp?r fsTs 

16.4 'pitpip fros pst ftfspsfpp, srpftTO TTpr, wsr 
pp4 TOs. tottsT 4p TO sTfsnfpsT pV stsst sTO'rs, sftr ftfT- 
Tpfsrp spt ppfrsfi ipto sir srsp PimfifST fpftir sTssr pt i 
HPTT-#'ST fTOTO ipT STSIPT ft ffpfp TO pTOlSTT STTft to fsTOf 
4s; ft s p^ 1991 ft 4 sp % sTsf smsWp ft totp' rfrp? Tot 

^ Piflft ft TffiTO ip fftsrp TOTO- wi TO^pip TO TJijTOf ip fftrr 

sTOptot «TisiP<Pf TO wptTTO toto TO stpst fast srrft s;r 
fsftp fTOn if srfsr wttts, ptp PsftTO srsifs % Fptt fsrrT jnr 
pftp 4ft sTp^t pt fsfurftT iutstItst ftp-4p % fpir rrrfpsTp 
irnsftTftf sm PPftrsft TTPT TO M SS pTlftf ST1 fipff TO 
ojrr fsrsT pt pft i fftp4 4s; 4; pip pst TO pf wpTOTO ptipt TO 
sipst is t pt TO ftfssT ft; srsftr fsTpiT/Fpfpfrsipp TO srijpfftp^t 
^ Pisr t i 

fftftfs mprp'T sir arKsf Tt wpps pjfa 

16.5 PS PS; PIPTPfn: fssfpTO TO fftpfftf % fpP fsTOfT 

ftprsfr ft 4s; frsTO, pptts wr4TO, 4srr‘i ip 4TO, fpftf 4TO, 
fsftftr ijm ftTO sr fsftwft Jpn ft sraft ftTO % *p ft fttft pr 
«fTsrp pfs srp's to wsffts s^r sr msf TO i fTOrft 4s; ft ws 
sifPSPT *Tr'TrfrTO TO pp prpftf ft fssfs tTOTO tt sirtsrif srrft 
TO TO|prs 4 TO ^ sjr ppft fssfpp sr^p ft sfs ftrs psip 
7,500 wpTOTOr stpp ft ppfps: ft Fs-. fsftTO ftrr bps fpsfss; 
ft sh ft wr^iftp 4 p irrsT, kj.tttp srr4sr, 4s;pf ft ftsr TOp fftTO 
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4 if 4Yt ?iY YtwYY 4qr % qpq qr* Ytti «Y, 

OT fvRTf^M wpf mq gWY (i) fsp5R srrftllR sJTTTt’Ct % 
qm ttYm 4 qrq fan t 4r* t< Iott tf* wh q^ fnqlq 
4 f«nr I^fTR 4 TTKRt (JTj (ii) fqqrq 5*Tl4n Srfftr^'i aqrrpY/ 
hfit fiqTT qw farm 4r q*pt % f<qrr sp^q Y 4 qr suit 
% tort ft, (iii) '^ir *r4i14t 4rfa 4 qm fqrqr 

'W @f <ftr (iv) fliin 4Yq*(4r % qmitj $Y iqqrq l 5 ™ qqr 

11 

rsi.ii srfq q'tOTiR 7,5 no OTPTir irq* 4 'ifa-ir qr 
Vp 4 OTipq *tY 4 % m4qq q4Y qr ttot tv qrnT q* nrq 

fqtifr 4 ot 4Y int Y4*sfr tit q :, rer qr 14747 qnr 4 qr47 44Y 

% ot f4q w irt tt 4 *4i4r TitlT Trff qfi fcs4 
qq. 4 TT*r fqrpk 4;rr TRr qr^q i 

16-7 ot 4 qfit-qq, pm 4 in fqqlq 4 far qfq 4 m- 

*WR 7,5 00 OT*m 4 tY'OT 4YTT _n "‘ 7 ^ 

*jjTnPTf fit 34 ^ttsy, 'jq-TR hootY, 3tpY 4 34Y tY* Y44r 
ht'Y T qq q fqqufr q; n4Y 4 474 $7 ott tt 4 % fair qqqpq 

qqrrfq % fan, faqrqfa 4 tm mqqq't fqqp -+T qqqr 

I; i ot q^irG' 4 ft qfaq "q- 54 i4iutr qiT fair fa*/ 
qr fwu nil 4 orfa 44Y 4 **q 4 t*mh qq r qpqr qf swot 
et7T i w qq;qq % far, qfaaq faqfam 4 farfaq £ fr t?t 
srrfErfrq aqrqpY 44 qqr wr<ST qq'qq p, fqqq: qiq «r? kq 
oTrq #r qqt ^ 'qnqq q q’Mi^jff tt q'n qqr sfr?: 

fqqk t ^Tq T q^ q sri ^ 1 qq 7 TR, % =4tt, q,qirq 
w^in't q4 fqgqt Tf q^r % fqq T^-tr i qkqq qs 
qifq®q wqqA t: qrfqq qwt T qq?rq q frrt tjt q q^q 
fTirr qrnqr i 

qikqr/q^fqqi % nr-T fru” rr^nff fi in qqrq qFvrqqf Tr 

jfrw sit *irsrr qrqT 

in.fi rr4i/qik;q( qqr ■■Rqfq'T qnjqq't T fqqfnFf to 
qq qrqpq q^qfq * it qf % Pf % 1 5,000 wqkk TF'Tf 

kr 1‘THsqr qlqr T'r q 25,1100 qq'pq vrq’: qr qqq 
nqq/q q qqfHT ^tN nT t qtq-Sqq t qkj q qrqq-iTq 
qjMTqq q^fqfrfqf Tir it tt 7 i 

fqqsfr *r W”ff >jst wffap fcw qrrnr 

i c. h farSufr qq^fir tV W'qr *pr T qf^T 44a"r qfij- 

TTfar ’jfinsTrf TT7 t 4 qrfirq iprr (£f«™ff 

%frr qlf IHT nt 7, Tlf ^^“*1 qr 7 Wyi'iZ qnM'TR qV iqqRT 

TjfqEn^l TTsfV 5tqq jqqnfl $ q'TRT) Tt qr qqq qrq 
aqftfl 500 irtfcTt 7V SHTV 77*}'OTfw Tif qrOT qp 

k5Kft i^sr q'Tif/fqrfit rfiy qrat ti 7 qfcqfqq qpif q 
fqrT rtitr 7R7 kr qoqtT 7 t t i in T^qfii iPr, q?it 

qr^TT Tt OTTisr T5R T'T ^pnR t> iftj’/qr Jrjfr qqraf qir 

qwn Tt grr t^t =p fn'i fr?ql jjst THi/fq-rw wk/qr qnrr 
qTT q feq qq min t'i krirp t frrq ^ q nfr 

ir^ irrqirffr t qfnkqq £ i rpr-qpqnT qr q.Tqqurw $rsrff 
(frr Tii qq qt R, T,^ TTJJ R IpTifs qfft >TRqR/q(qTq 
jjfrnr qvit 7*71*4 t qrq qiniq t*r, qr"q qrq qrrrq qY*/ 

qr iw 7qwt Tr rri % fqq t>snfr qir q qqqq fiItt* 
try ^ qrq-qTT fqqr qr E^kq, qtir qq 4nq qr q*err 
4 *^qr sr qr q®Y, q rqqFj q frtw't *A* 

qrTY ttt Tt qqq q qn.qt'n t*Y t f>qq q?;q ^Y q % tt 
srfaTR qprn ^ i 


Wnfr ipn q rtq kr ttr w 

lo.io 7knY n 50 ’. q*q »ftfqr|-jraT-q-fTTW w mi> 
qqf'<TT niqr R qqr oprilrf T t'nq |R IqqrTI wk qq' 5 *q 
q wqfsiT Tf fqfflTn qirq-nfq '*717 T,t qqqfn I I q*f Iqqq 
fqqr qqr ^ fq: qiprr-qrur qir qrai ti Tfru?* 1,000 qqftqr 
WT* TT qqr Vf % faq Hqff TT^T '<Tfq TT q'f qr'M 
fq'fi rfqqt srot iY^qY qir ti Vffer»r •:or 

16-11 feiq 3 't gra qqn qrqqq irjqfq T qq*k, qq 
nr f'P*fr qi -vr q^ q^qfq qr Tf on qp-i % qrqt T 
foqiqr f"P*rr n*r sq^n q, tt qp v r tY qiwr q* mm sr, qqq 
qqwr T fn '7 qr YpYi qq Yqq t (t-rr "4 100 qqpqrr 
qrqr qr t-tT qqqr q wnfar »q fqrwr sr-t t j qTTT 
S, in qq : iT fnq qq wRsqT «tt fr qqq tHr mt qifcq q?r 
low if HM fqq T 4YiT ZH fr*fY STTfer^Pi STRRT Tf q"*qfqq 
farq-r rnTTi I 100 qq 7 R l r ;p r w q r q f V( GrTT ir* 30 0 
qqfcTf ztzt tt kqr qqr ft i 

oqq 711*1361*17 sr ^ 

iy .12 qnon fqfqqqt ^ nrniq %nr siV-r T*tq3 qi 
WW 7"*f*T3SFq7 TqY/TPTfqqY TT ^Y ITT fTkl srM 71% 
srfFrfqfaiff % qqYq m kre. *rt*Y'^Yt mk irn^ft qir 

wHqfn qf ttTY 7Y 1 *r q^ ’jfqar qqq q*iq3 q* qp-qp 
fqiw qfR qt% BqfeqY Yw qpq *ptp % qfpsqq nYwRY, 
qT^qioT riYn % qq^qf, *PT1% % qqif %Y* mT #r 

q, nrt q, £r. *nf. INfY *rt fqrfR qpnart wr *nq 4iqpff% 

Tfw TtYr-ItY ip fnrr \4Y nq^sEf q;p qY »rf' | I 

firreftlT 17 RT ntjrt T Sift %Y qRT TPY % faTT fqkrtY TST UIPY 
frit situt 

, 16, 13 fjqsfW URT IWft % TY sqrqp, wqqqq-qrqT 

srlr Iptnq, frfq-qiT fqqp qt^r 4 qf*qftpr fit4 T fnq TRT 

qrjq qr% iqfqqqY tY *r mqrr nqpT YtStiYY ojifft Tin qqq 
fqriYY *[5i 4 44 qYY sFmfa ft q% iff fpk % hr orpr 
fqfqqq T ^f4r qirt mV qrf44f tY rtt 4 sqqq 
wnn *tqi 1 TTTJfr qnpr n^rqq f4&n 4 farr ^rpY f44 
q4 qY4Y44l % *tpt 4 4, 4Yfqq itpq* tYtr 4 ^t mT *iYY *jht 
qf*q4q ^totr hpY *i'nY i qofiTrnq, q4vr q^YnTT qqqqrrr 
UPT Rilk 44 T^qqt % f4n fqqt TIT qf<q7q ^f4nT4t TY 
qqr< 4 ^Y qqm tpY i4 T^rfq q?4 tr /qrtY *^4 i 

qyi4Y qifT i4 qmT tyori t *Ri7q ■fipYun 4Y qpqr t*4 
arr4 qrfrqT Tt fqfqq snip 'strst *jf4srr 

10.14 qiiqY 4mi tY qwr qYqqr (rt 4Y qq) yt nqqq 

TPYoR ^Y qiTT TPT TEY wfqqiRr VTP.'frq’f 4Y q?t TTqfq 4Y 

q4Y | fqr 4 ip oppr qfkiR 444Y sm tt ^*t 1*4 % Fn* 
fqfqu qirp ntm (rt 4t 4 y) ^fqtrr tt tot w i nq 
jjfqqr mr tit is tt ot 4 wfnT 4 *nj?t 4 qren qpq‘ ti4 

=qfqq qf4 ®qY4q iso tit* q4 TYrr w 

qqrqT ^ i 

fqqufr *|JT TPtOT qm (n.m i 4r €Y) qrr qYy qppfr 

16.15 f444Y tst 4ppt qrai m* fqqrTrqY, i o s 7 T 
fqOT 5 % Tqfqqir (i) «P OTJPT 4, f4q kkl qRT 4 
fnq fqirtrY rpT TPY 4l q4Y SY, ot 4 ^4 FipYig- 4 rrq; 
q?"r4 Tt mrfii % 4 Vp kR t *YY 4Y qp q4 >nq4Y T Y%tt 
fqrqr qrqr Tlfi^rr | fqq qqfj T ofrp nqq qp q 4 !nq4r' 4 
fTO TRT fw TT TT7T %, nq qqfq TY, f*qq % TY ftTlT 
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27 TRT4 1988 Tp Tlfagw 4. rr>p S ’STl ^ n 7 3 / S 8 -9R 4V 
T? WW 4 f^TJT WaftT % ifffTT wpf=T Wlft JJ3T T9 ‘•T'PT'fwT 
fklT ROOT TT, 99 ST9fil % 0T9*Fq TOTt % 9^59 4 v TT"f 
9TT7R 7 fwT (5) 9 99 fw (i) T9 9WtfUFl TT f’Tr TT 
fsm% Rfki rrcp 6 4p spr sp jqrq-jft TFT TITT TR9 pr Pott 

999 4t9T 44 frkr ?rraT 4 nkP t 4 oklR 4 91 ) Pm 9 Tt 

99 f??TT w S I 

tr 9 4 4 srwmt % Pot fakir 901 ekm 0999 

16.10 1 TpT 1990 4, Ipfrt Skf % 4 t 4 4P 9lf99 

UTwrf 4 frkfr 4 fto hto *9999 % fkv frkft jrt rrV tf^P 
% tPeppr RTrqTRT PpP ji4 £ 1 rt kit $rt 9rf99 t4 99 V 
44P WTWff T9 9W 3 28 ?r 1 

fk>fkfi iTftwrr 

16.17 Rfflfer f4kr flUTT *f^TT34f if YTFqfitTF fki'-iVt'O 
ftrlWlT efa 4 flT9 JTffa 4 farr 9W9 qfnP.TOr 9FFT Torp TT 

tot rrP offt 4 (99 mw 

TR FR^ #, 99 q^ftr Tit 9JT qTpVT 4 TTMR OURT 1T.-"W 
TIT ( 44 1 001 S' I 

9lP4TF 4*19 4 HTqinPo 4 JpTET 4 kill FftrETT 4 kto ~i 

16.18 4V TRFpVq TTp'^TF -jfRr 'qpTfpi jjn gfr Bffl 0I9T 
9 g 4 tr fakfr (TTkoriiP 4 frkrV jjjt 4 Purr ti 4 iff 4k 

9^4 4uft 7rftr t 4 frqfTT *9 4 m 4 rwr tfj4 p 

Tf qg w^tPr S far 4 w 1990 4k 99 % tht 4 wi^Pm 
ark m q?r JTmrqfTT jfa 99 V km % 9kr 4 2 5 irfauR ?ror 
tft 999t9 ‘kkr 9p94 9r4 rr4rt 4f fakft j^t wht qporrr” 
(frfksr) % 4kR srrfafR (44 n4 f4fw f4RrR 5RtJRf % f*pr 
i wfcr loon 4 q^4 wsfk ink «rr»R 4t ^rrRt<t 4»r 
R-ftml 4 (4 ti 4t7RT 4 'm'rr tt nfkR m to >4 

Tqr i o rrfkR tt wifW^R tott i 

rarrfk ^rifkR 

16.19 RTOftT SRkkff 5TTO HFfTTOr fktsTTrf % 91^ fkl 
4 5Rf4n % PHimR *A T7T4 4 fifF 3.0 00 F^RF ^PlTi °44 t4 

fkiRR 4kr t 4 Rn^r 5,000 wi stFr fer tr fkn rtt S 1 

wf4rrTf44t airo trk[ t4 4 htjr 4 utr 

16.20 TkrR f4TOtRRt % 3Ft49 4t JTRt f44R 4H 
WIW fkiwft (0,44'lk 449 KRl) % 3T=pk f4fks 4t9T*4 
4 srftPfl TTTOlt Vt R 7 R 4 91? 7 4 9HT RR9 TFS 99 RRRf 
4t ^rtr rtt 9kt4 rk.-4 TpT 4 9 irr tr 99 t 4 
y^t, 4r hk tit4 t4 ^t4w 4 irr tr 9 4 Pi 9 fkr4 

^tp Tp\ TOt4r TR9T 9TTT 9T I Rt pTWT fklT 441 S f4l 

HTTOrk % i4 *4pn Pikft 4 4 /jt f 4 4k 4t 

<rr4t 4 R4 t4 'm ^ 41 4t rrt % 4 r ^tt4 Pitr % 4r 4 

f44t rt4r % Prt ikkt Rft 10,000 7 r4 rp % hr 
TP jafr i4 (4t4 4k =rkt 4 iRt tr4( 9«it 9RR t4 brtr 
krorsTT fTfkrBRFft % 4?rt9 w4 tt 4> fkrk 4r (tr f414i5 
qroroft t4 ®Rtr) Rk nw 4 irr 4 r4 t 4 RfrPi 4t 
TflF, '9% ^t 99 4 4 : tl T9 484 R?jt4 RT4 RnTTR ’H Pl'414t 

BRTT !5l4 4 4 WTRT 1 59 94 IJH 4 Pro fr^T 9T1 T"it 

mkf f*p4 ri't Rrfiftr i 

ttrto 7 ! Rfkarrkr wtt (F9 rr 44) ijitI 4 arrr 

16.21 fm4R Rft^TRr/ifT % WRTTpR'ft (?lf9TT4t 
wrwtifl) 4k ijWt 44 ®Titr4 srt riFetski (rtti Prr TiRfl 


fkrqf trt irnriR ^Prio wr rr4 (ir up- aft rt4) 4 
krk r 4 4 44fsR trit faikkl t;4 Pr strcj puftP-JT fpui 
wr ^ -.-- 

niftiiR RmriTqf t4 9^ rriPf,- Tf p4f t Ptt ^ irkTiRr 
TR'-fkt/rkTT fp!!R IPRT: Pr-RR JR 1 9Tr4 JR JT?r ^'R 3T1 

'T'Rt 4 (tot kkr jfmf 4 to Rwr kftraf «pt aio-r tr4 jp( 
wniPf 5 4t jtpiteirt; 4 Pr/t ?\i ,% 4 iq-- Wlf fip 

t 4 JTRr RT 9944 4 .1,0 0 0 TRT 5 Tf 4k STirtr^T STnik fTT3f,j 

51'fi Kir ^ ^JRTk Pro k9f 1,500 TTO 9TJ TH TJTITTTT Ri’q r 
Tr 4 Tir W^Pl 4 9TRT «T1 I tTlffelfR JOTTlPTOf 44 Hfr gt^Ff 

FtOT tot s Pt § 10,000 TTT 4 WPtlTF Jpt TTrwil 'SfTT'lft V 
4rP 4 ROTO k tfiPtF Ff^T Tit RiR.TTl TiTt % fRF nipfrkft 
5TRTTO riJiri 4R spcj =p'l ^9 TTT 4 WRURI TF^r 4 Pt: ~-A i 

TnrRTfW JSITIHTRF Rfr TET T9 Rpifrilf iff k'TT S | U fftlJR 

&nTrkoi oit 0 ^ 4f Jjfon Portr irTr S Pr Rr-rraRtif 4 (94919 
k<tt 9f) ?9 wr.T't R>r r {u 4 4 Pk 4 TRT 4 Potto 44 
toito 4f 9 -t 4 4 EtPoin t:^ tf in »rfFo 4 Pt44 ir fr >4 
4 Fpif fifTltl' FIST "TRET OTV TF T l4i | 

5nf4«F9- TR'tkqf ?R1 TV TR TTRt TpT 4lRr4 
(i) TrPoTrni niFm^' riot urtr 4t 

16.32 rnPnfFR 4 t rt 4 ^ qf^TrirV er 4V 4t, 44 urTn- 
qr4r *tr4w £. PtStt 4 tot nRjR'f 4 Pot s?PTTr4r (fiptuo) 
rtft 4 4 vat 931 TrirsnfvrTtffiat a4 rrro tt Pafa 4m r ftp 
^ nr srk aft'Rynro sttr tr ; t 4 '-firmuR Pa3 ^ f,, -^4 

2 FTP7 J,t4 4 a^TTiF 5 RIR OT 7 TIT PTTT JTTT ft I 

(»i) TfP 9 Ti 4 r Pa? 4 r rri htroPt t 4 

16 23 Rto tiPottrI kkfr , JRWRT4 aft ttPortri Pakfr/ 
fjrkr'r ap T -ff4ar4t Rr 4 4 T4r orar JTRpErTiirR)fl7r4f 14 ttjtrft 
■r, Pt4w 4 fr 9<im'o4 % Prit, sttr Ppt Rr4 ti 4 ^ff / 
4kR7m4 4r 4mr t4 2 rtw tot 4 4 aatUT otR Rpy tot"; 
aik ttt 4 4k arr tr in --wt ttt tf fktr jrt i wiPt, 
\kf Rm4f 4 TfP9Tr4r Paftfl/Pakrr nar ^rTamr wJTRjfk % 
nunkR ?tTT tt Pttr Tr 94 wim woP ^ri ^pkfr 4r 
wr4 9tP^! i 

(iii) Pukr tr4 4 Pr 9 TikaiFfr (Pakfr) ttrt trRTff 4t 

16. 2-1 srrFETfR TTTrTrrTcjV t4 ?tt 4 Trr9TRfr niTOfm jittP 
apt nrfFTTinr Po^srr/Pa^Jrr trPTTrnr rr4 4 ^ttt stti t44 
jt4V ftitPei TRfRrPsrq't 4r R9R9 r- f9JrW-TFr4/aikiiPtiT7 
VRTmi'tf, tort rat, «y“r ttr 9 r ik % ittsk, ok^T/ 

T9tgTT 9T9skR 4 Ptttit 4k 4 r r^ttf 4rr4f % «pi 4 4 

Kpfr ff/oTTFi 099 TR9 T9 STfnR F9R TT4V VTR9R R4f/4ir9qf 

Tfr 'jjfr 4 OT ttWROFf ^ TnHTT IT mR.9 4 4w 4V fk^BT tjt 4 
4 srokT Tr P 49 TiikR r9(TR sr‘( tt 10 tw tt4 ftt? tp 
9CR/akRyRFff 5RR TR4 ^F TlPElTFR p?9 99 g I RT4 Tg4 
f?k 09999 Rift Tp Pt 94 9TF if? TT9 P99RT9 4^4 T9 9RTW9T 

«f- I 

(iv) TTPFRRff (Pokft) TTifiP 4 Fg999Tt 9RpET TfJTRtfwqP 
Tft RJ7I99 TT P99rf44t T9 

1 6 . 2 5 9tFEJJ!R STPTrfrqP 4 TR 9TF 9g 9T9iTT T^t 95TFfp 4p 
Pp 4 vTTTn PRIO f9TFfr atPTRqP TUlf T9f9qP TiP wPfTTl4f 

(Pakti) rrP 4 riV 99t *rntPtr TRTTiFsrqP tPi rjtrfi tt ttt/ 

kiTT^TR: sraio ttt 4 444r 9i?T9 tsP tfP Pirt 9TT 4 ttot 4r 
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ft i vs Bnrqrfr# ft nrfftnnr nRrfttfan qRft $n -^g 

nr? wnnfa m mr g fa ft ftft ntn fafqfafa-T q# qr fan< 
fspjfr fttHT ft nTR T 7 >~ 

(qr) fmftr n-fai/#7 ftn# ftft qm/aftnryPTE ft nip *n 

■^w ft nq# *rrnfa arqRrfant fin# 73ft ft fan 

Hfnn #ft nrft #nnr# mrir# ft fan srcnw 
nr irw faftmr tptr<n ttPtot ?,# gtnr nrfan i 

(qf) ^piff ftr srnfa, nqrRT ft nq ft farm ftr H# 
nfanr# fanftr/ffti# wr wfftnrftr ninfa anTRrfaftf 
ftt TmHTR q-Earr^^fr Wfa ft qfsrf iftftr HTfaq i 
vrft HRrnr, wfanr# muT# ftt ntfa^n *JmrrV ftt 

?JT 'RT'apt *PT WRT qqnqa 5^5 Tm #nr fa, T*T ft 

tr qpn/arRrypp? ftr ht# ft nkrn 57 wftRifa 
nrqrT n# ftnr i 

(q) qnrn fanr Trftnrqr TT , r/«ftTT^T'TZ fa* 4 ift # T r 

TTT % TTltiq ft WTCTT 7 TT DTqfifFf qrfaq, snnr 5 T 

WrfT ft ftnft if mt-WT 77 fara;j faq TTf T Tift 
fafan# % ^*7 rfarr nrfan i 

(q) it; nm tt fa# rrnfa# ft fan nr 5fa/nrnnr# % 
•rrnTTTPff nr mm nm % TRtirR Jr ^nr ftRtirrfr 
Tr 4 wrr ttrt 7757 % fan mftn fanr nrr wrr 11 

^Gwr# hr## % wfanr# fa*# nr# ft nfa fafaftl Tr 
afaRT 

ip. 20 nft 3 frw# attr sfafafr ## trft^ ftn# # 
?fr ?# jt*t wrftnn fan w# nT^^n % nfanr# fan# 
gT7 7 fafft# ft 3KRT % fan HH m HR#? fair 4 ft«p TT 
nTffrrm nww nr 1 nn ErRftfftm nftrTnFrqt Jf nrfnirn 
^ftprrftqf Tt m wtt % srnnur nrrrJf tt urr^nr nTnrqtPsTn 

7 ft n 4 t & ;■— 

(i) nRTftr fn-ift nntnrff % fan tff, nFrn T*nt 
fVsrr, nnfTT, T 5 T?usrF 4 Tr Mt ann ^nrrft 1 

nfa stnTTiTTt arV ainfaft mnrarrr urn tt-jf ^ Smf 
7 faqrn nrfa f, «nnr stnmrnt aftr afrifafft afl?ff rffTiftn 

TTTJIf ^ ^ ^ 1 

nft W 3TT7 4 ! W77HT 7 nap 5 T 7 5»IT 47 q ftrernf T1 afr.'Vn 
srrfwt 4f arnTipfifTf nsTr’Hfsmifn'n Ttnr 5 W ft fan ^4 
^ tt stR-nn ftn(sirnr ^ 77 ’a-i# Tr ffafa arfaimt ftnuff 

7 i 1 ^tfra ^ apn n ftftfr % afarfa ^ fan ^rr 
77 anrinnt t srEftn ar^nM nt aifaTf; (nft qr-T gr) 1 
it wntn rmr ^ ftnft Tftr sfft rriq 

srftftH 

j (• 2 7 4 J .l*P arft 4r frm a 7lMK T*a 1 ('■; qr qfHntr 
^P 7 j 7 Ttmrtft TftfTT Tt^ TftFT % iffaTTfaPR WRT 5 ftnft TJ^n 

ftiftT nft ftnrr 5 qnrjnr 19$0 n?rfar nii#i ■srrft ftm ftnrTr 
<tnn 4 ft.TT sfa Tnar fftm nrnTTn^ nr ^11 n m ’ftpp 
^5^ ftqTr nrnTTrr^ nr mm tt ■nror % (wrr? nr ftrft 
^pt 7 t rtcnsT nT nJnsT nn Jr nftt n^nf % TTtnm-ftnf?T Jt7 
irffare ?ptt ftnrnnT $ 1 n^nR 11 WPjnr 1990 *ft rftt 
sfifayn atrrTTftrflt nft n^ gftn ftnT nnr ft 4 £rrr afVr Tnn 
ipt qfft nnn n nft nnnT JmTk 4 r J 5 rJr Jr rrm 

^ ^ nrftrT nr Ttn ft fam tmftrftftt fttnftftr wtt " 3 »ft 
TTfi^uft nft nftt ftm n ftft ftft n ft ftj*r nr Tftn % ftrfi 
ftsnfty ®rft^, nrft nr ^ nrn nr ft# trftt TiftjT ^ nm 


(Part II—Sec. 3001 

forn nft mnnEr ft fftm ft#- utr % ftftftr t7 i nnn 
wnin-ftqft fawn 7 i4mft igaiftartn^ mnanwR t# 
nr ttht nfnnn fftnr | 1 nn^nR f^rn ft nrn ftft n# 
nrft snrnR nr qnr nfftftn ftta- nrnnj trrn nlr nnft 7TFfft 
nft ftft arrn nrft ftn# qr q# Aqi nr# T ^# 1 

ftnn ft ##■ qfa nF#n nrnFnft ftr fannft 

16.28 ftnr jpt nr Jq nr sTmpq ftft irrft ft qRmvq 
nrqq ft qwr Fnfft ft trit qrftn ft qrft fan 'nTr#n 
TTf^ftt nftinr^T fttrr fqRn fttenr q^T T 3 # tt fnftn nmft 
ft wt ftqr7n ft farn nftr ft tjj qft ^fanni# r## nnft/ 
fnft# nffr nfftm# wrft nrn # fnn# jprr ft qft jqrft 
rtt fft4# ft fqft nftt qE a infant ftr nrnr ft .11 nfa nnr 
#r nrq ft 3 0 ijq i99i nr nr# -njq # nrnnfft # nftt 1 

Tqq ft qfaft nr%nT#Wr ftr tt# ftR nqnft ftr ^fftir 

16.29 fftft# JTST fqnnrJr fftfftnftf ft ftnftn wn tep nrfEHET 
s nmfnff nm fftft# itct ftr# ft tftn nft n# nn ijqftt ftrfan 
nV fftiftm# qr ft afa ^jnft jttt arft# n# nfnftq fftft# 
^rrr tt fftfnnn Tjnq mR t# ft fftfyjft' prqftt # ®n#nT nn# 
# 1 fTTn? irt Tjftn qr nnwr fftft xrft ft ftT"im nnrfft, 
^nn qrfftfpr sinnrEnl ftt n^: ^Fnn fan t nm m fa ft nrftq 
ft nrrq ftfaft qfa nT7#ftr fttnTR ftnn n# #r##n 
wfr/ftnmrftr R 10 wnrn 1990 ft s,oon nqft ftt 'nn#q 
nsT ft nnrT rrfa ftr no 25-Tftfr 4 #tt. ftt nr ft qffaftn 
^fafTT m nr 1 5,000 nqr^ ftt irnr Rfa nra ft 30 nmnq 
1990 ft nTFrqn; 10,000 nqft v? ftt nnt # 1 srrfftfn anprifaftf 
ft mr s%r ftt n# fa ft nr#ft nn nr ft# fttnfat ftr ht»pt# 
ft# ft nmft Tirr rft w ■3qftt n~n *pj# ftr qfam #t 1 
s 3#fr im nqftt ft ftr nnt wrrn# ftt nfajftn vrrfatn f#rft nft 
ft nmRn nrtft ft nm y t* r a qrr # ftt 1 

nrnr ftk qRri ft #n amqrr ftfa ^nmn ftnftn 

i6, no writ ftfa ftrfa ft ftfa nrfafatip ftfa ft7-qrfa- 
fam ttt( ft qftt farftft tt nnffafHtn nR#n vqft 

ft fftm irnr 1 itirt jripr ark qftfa nft irtr ft rnp qqr 
«niqra, ftk tir fanr Jt faafa qajnrr onfaFnn. sfa: 

ftr nrf'rifi<in .-1 ** , % n# ftnftftt qrr 1 ^ 0 mo n^ft arrm# 1991 
ft ijnn fftft# rpiT ft fanT ni'^ri, nn: fftntnftt ftt nf gfftknn 
t# ft fan ^fan fftnr nnT fa qtfar arnn# 1991 ftt 
nr #rft nm nRn ftln qftfa ft mm ft fftnfn ft fft^ ftt n# 
ftfarr# ft truth ft fan nr# nrft '^nmn n# nnnfr ajuaff ft 
hrt #nr >4% wftFaftl ter qfa pstrm roi fa qft #ftmrf 
31 fftTRqT PRP ftt Tptt tt r?T(j fatT Ijqqq Wqfftqftrftn nRfttn 
^5T ft HnwET nrqr qRqr nn# #nT 1 

•mVi a-oi4o nmmftt nnamR—nrrR atk 'inim *ptr 

16.31 nrft# ft ffarmn ft qracft ft, an# 3RRT# mrprrqq 
ark nRH *rtr ft ftfa nr## nqnr n qmn snnRrr ft nfatn 
ft wift ft nH#n tt wnfan fam nm aik: ^n nm qq n^nfft 
fa 51 # ftrft ft nfa q^ft trrr 19ss ftr fmTfarr nm- 
aiftn aRmir niRinq strir ttr nr fkrHn 1990 nr ttqfa- 
iftftTn «TR#n ipqn ft ijarmn ftr nnnM RnRir ft hthr qi; 

mfr iftm 1 ftt qrferr ^n qr^ftt ft nrft ft # f-mftr *n ft 

qknftfttn nftr ft ftnnm nrR apRir m^ft |, mrft fan fafacj 
nrnftf ft hp?t nnpR ft nonfa shr trit Hrmraqr srt 

firm nnr 1 nqm Ttmrn# rm# ft arfafam rnfa mrnTftt 
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pptrp ? ptt?t *(?r ft "im ? p?p totitt ppttTOt to? 
pfpfpqr aRqsft % fprotT ? prpftp ftpyffp vnTrfft ?p-^t? tot 
PPPR 23 ftw 199 0 ? si frrwn: 1990 w^t p 
KTT ftr TO sftTR fap! nfr f?«tar ^T ? TfTOTOTOftT JT 5 T if TOT? TO! 
IRpFt ft ipft 1 

IB. 3 2 TTJTff TPTfT 1991 ? oTOtTIR P^?? TO PTOT 
fpftTOt pr ? ?p-TOt fTOt urr pft ft i fe t rip ^rpt^fr 
■jrti?! i r ir nTMr ®rmr ptr TO wffprr 31 fepRT 1990 pto 

*9?!? TO! P?T pf?*!?! if PPTW TPTPR PR?! ?tftTTf TOT f?mp 
pfroTOT ft vrerf TO wpptt w phT t^pt 1 

’TfVq'fJr^TT fTOrTOr 

19.33 Tftpr PPff 1990 ? 30 Pp 1991 TO TOf nrfftr 

% TOtpR, Tforfw 4mffr TO trWt tp % 5027,59 ft :it 
to? ft » 104 nrom tottfjpFft ptor (toit 1 tppwrt if 
TO! pfarrsfr % os p*ptp prfpp ft, fTOproT fro 4 , 089,07 
TOTR Tq? I 1 

fpftTOf if PiRtp! PPPFt/PTOR TTOT 

IB, 3 4 Tjf?r ITTTf 1990 ? 3 0 TOP 199 1 TO ft IRf? TO 
7?pp, prp!p TOrfrof TO f?TOir ? tort pfjfipr pwri? pp.fqr 
ITT? TO TRPfT ft TO? 5 STRIP OPT pp?f!p TOqf?PT TOf 

faftp fm ?pr -rmt TOstTOt too if pp? tor? tot? 35 sprit 

RTTR I 

fq?m if TORfpT TORT! 

16.35 TT-fT TJTOt 1990 ? 30 lf-T 1941 TO TO! 

TO TO!tr, TOTO'frcr ttPr? to ftrftp ? 32 wrNTvmtpro, 01 

iTC-’TOnfru TOrVf'TOJT TOfP? ft* 12 TOTOff ? 5rfpf?f»m TO 

f?>pTO TOT TO TPrFt TO TOff I 

vtft it TOntrot iimr 

Hi. 36 PlfTO! TJPlf 1940 ? 3(1 TO I 99 I TO TO! W^flf % 

TOitr froitf TOifrot TOf pf? ? 7( > ft yrnriTOr, utsrt?fafp 

TOT?RTO W?T 12 qfrjffTOTT TOTtoWp tfR? TO TppTf? TO TOPf l 
fpp? ? fafsraf to wtot i:vrr jmrfirr 5 ? 1 totot to tot ir 
WlTTO % •rffTT'T TO WTwf-T Tr RTOTTO I T? WTOT TTiTTO TO ft 
TOiTOt % fluff? 5i?r (flf? tot pr 1 ) 

fTTOT ^TO trfrmft ft'iT- - TOTOfr ?=r ft? T^Sf TOT ftW<TT/ 

wtoto 

10.37 f?TOr TOT WtTOror TfTTT T- WTT-T 13 W9TO I 99u 

if TOrofr ft wl 7 " tit? totto * TOTT-f^’t’r =rr ?Ftojt ftft ft ft 
wp wwr ? 4f 3 'tto'j totoV wtt i ps qfTrr f^r % wto^t, 
TOTO^/TOTOITOTO. TOR Vft ft k~ft TJ’fttftfnVftft 9 TO? ? ft 
gflTOtJ f 1 

fT?TO TO! Wt?TO?r TO? TO TPT’TfDrqf 

10 3S TOT OTTO ? ftft*. TOnrf? 7 ? TO 2.) TTOT 7- 190 4 

? TOFnTO TOR TO? 4? WT?f3 TO TOff * I PK TOffTOT fw%ufr 

^Tr wfTTPfr TfriTR ?Tm=F tTTTTO 9TO ■rPTOFTOff ? TO7 TOfRR-T 
? TTfw 7 !! TO? a?1T I TWR? TO !TTR?r ?f fT -Pfwf^T ?rfpq 
^srf WTTTT 1 (i) 9OR RSTOT t WO?T WTT?r ft ^wrrfmt, wk 
lii) r=r?pfr tot 'Tf-TOrwr tojri t. wto-t 25 fwf^T? tortr 

ftTZ TO WR q’TP JfOT-rTf? -TTT TP TTirp ?| -jprrwfi[?f TO 

fjRP 2 ft ft wtFt 4 Ti 77j^f tottott a'rpr 1 
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TOTO^t % fsR f^vft TO I wfTOPfr- f?®fT TfflT PlRTT 

10.39 TOP'R ®fT ?Wf ? TK? TO? WfTOPff PTRR fTO^fr 
fpprpp fpTTTO TO fwi WR’TOTTWT TO ipr TO? % f"R 2 0 WTO=T 
1990 ? Uft Rft PjafiTT PTR TO PTO fsRTO PR “f?W TOT 

wF-ttot? toto— 5 rw«r wr prut’' to i tp tfRTO '$ wtot? 
qrfsnpa ’■Tppf 7 ?? ft w to to? fqr ? pwrj? % ? 

f«R TrfRmft TTR?tW f?? 3 ? fwM fpTTTO * PR ‘fTP TT?FTOfT 
3 TTO ? < 5 T ? TOR ?? TO? TOP? * fP 7 ! vrt^T TOPTPFf 5 PT 

<m fpRTfr ?p ? writ tort pijp ? Ftrt TOP?P ? PTOfrfPP 

TOffp ? fpflRt Sfpfrp ft pifr (tf I PTOTRif? % TORR FmT P/T 

WfpPT?f TO?wfpTO*jf ^TPPT PPT P ? fpfirpf WpfTO TORT 
fir?»ff 3^1 * 4fp Wtr TO ppff ?4> TPT TORT fTOrfftP mfft ? 
TO?? TOP? TO torI? TO TO to? 1 T? froffp top! ? f%? pt 
PTR TO? WRTPf qr TOf pfpTOT P?T PPTTO PTO TOP TRf?? 

tp too? TO ttpittFutTO tp FtTO ?r qnrp to totp pp? finrr 

3TTTO I I TP TOlTf ? PPl PTO fftfti ft PPIPT qp PPT/tffTPJTTT 
pg? f?TT to pqiPT 1 fTOTO pit TOptop? top! TP TO TOP TOW 

PTP at? ft, ft TO?W WRTOP TfTO??f 57 PTP TP fWT TOP? 

TP PR f I 

K3 jo TOT ?, qjT fpvpq fTOTT 9T( f? qft TP TOP? ? TO? 
Tjfiq TOP PS? TO TOTTT TOTTO PP? P ’tRt TOiffpP Pjf TO PRT 
flV TO T T Pl fa TO: ? TIP -T-P ?TP (, PS?? TO flpftf PT PTOf ?f 
p? TO: ?TO TOTTnRnpf 'R jttw wtt tp ptoto ft 1 ppp ftr! ?, 
qTO>r 3Rmf? topt *pnr % fp? ft tr eft pp tt trpr 

0 P?t? TO TP? pfpT *TPf? TTO PTT PUT R TTTOTT TP? f=rPT 
5 WTP TT?P-?P P fTOlT PTT ?T I TP? TP TO? TO»fmR? TOTTPTfP 
TO? qrT PTTOT PTP S?*p I ?if P.pTO ? «TTP T 1 P?? ft>rt ?! 
dTOffTO T 15 TT ? pTOTO pp! Z ?TP TP pqf? if fp? «T fj!TO 

fTOT wrfp W T TO ?TS? *7 I 

fTOTO ffp (PR.PP—WTRTTTOfR) TOP, TOOT PtPPT 

10.11 faTOn ? pit? to? •■ttpTOp pr^qqRf pp % cqfffppf 

m 1 wf?TOP! 'PR?TO % wfpROT RTfroq TO? fTOP fTPP P 7 TP? 
fpyTPT TO TOR ? TO?P TOP? TOf?T *ftr JffffTO rfffPTfTP ?? PPT 
wFpto fTOFR tttop tor ft TO?: ? TOpt ft? ? 17 ^p 10 91 

? TTO TO? PPT TJTTT Pf TPr q*lh f?TOPr PIT (PTPTPP- - TtPfTO- 
P??R) 7 JRT WIPT PTPPT TO* ft I TP P 7 RT TO pTOp TOfTOTP TO? 

p?t TRmFTrqr Tip tot tot fpftpq wqfp TO Fp? wpTOTO TOto 7 
? RT-? ;tPT ft I TP Tp ?P TORT TP fTOTO PST pTOtR! WT? P 

pr toF TO tttFp TO fpp yfpr ? t?t tottptFp''? top tt?pp 
pi? TO pprrrfp to? pt'TO? ft ft tttp top ? ft hTOdr TOpto 
ft 1 pprTOPTWf TO ppmrfip TO pprp pp pjp/wtTOpyiqp to? 

PTPT'PPT PR PRPR PR TO 7 ' q? ppfp TTO TO prop TOP ? TTT 

TO TO?q? ptp TO prop a?! fti pp ptp ttto t . fro? pi? to pr? 

? PTJ PPTPrfp TTR' TOT ? pr TW-STTR gR? I Fpf'PP wqfp ? 
||TO 'SRTPrf? TO PTRpp! TO pppfqft pPf ?? PTP?r ? Pff tqTP 
pr ?q- Top??! pptTO? TO pTOpt TOpp wqfp to Ftp ft iq^- 
77 ft fTOTOr pTOt tto ppt ^rf/r ftp ? ft ft: ft 1 fTOp yq 
qrop ttt?Ftt p-rt wtoFp wFt tt qr=r iqrp pf?T TOp to 

PPTOiT PTTT PPIpfp-?r J TO TO PffpTTPr TT'TTp? 17 R 75R q 
TO 7 PI a?TO 1 

pp-q ftfTOiT q? Tffpp PPRT— 19 40 

10. 12 pnTOp g-fppr ft ft wp? "prfq tfTr-r? q;? ^F 7 ip 

qrTOTT 1940” TTPTO f-TOlT pfe TO W?PT'PT 7 ,*( T q qf?ff r-x? p 

jjfTOf ? fTO? tot? TO fsfq fTOpf ? 100 FpMto TOR??! tt'pt ■ 
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tot TO fAFiqr Jif'A f, t4?Afrrr At arc a f - arma A ft. at? 


T?it tTO TO aaafa ft aft | 

i r . 4 ;i wanTOta tow t t affraTat to TOta TO^Tr/arc 
A TOaf TOT wata At TO »ft wt rfrfnt % cr^TTrAt wrta 
irrs srrftt 'fA rr TOtafa fr aat ft i ra armrj TOr ffrifr- arc rcr 
*W ft ■ 

TO) am i(T nffiPSTT rcratfnfr a.r Taja. ^ttf TOT aaiaa 
T T Wf-MF-Hl WTrfrta ¥tT wTOt At TJnTT a*? frfr At 
to^TO fr rcft ft i 

(ur) fr 3ft? fifTT fefr affrfrv A AT ?7SR ITT afaffraa 
A wjrfrf At faro TOjnrc wr g? A^a aqr w arc 
apntr rcarr srPrarmV— mrcfta sprfAfr TOfrt arrctta 

TT%TCTT HW TOT AarfTO At TTW aa*rc ? amr ft 

-rift *tf mrcfcr ffranit fjt totto TfsfV, ar fTOfrr fr? 
■aimw aaffr tt?: At ft aw ft aft am? rcffrfftaa, 
l u 61 ATOaTO arpT-TT UTTO ft I 

(a) rcffraTat arrcfra aT ffraifrt arcata, frcircT enaa fr 
anTOlTOt TAw ftm mavaa. aft ft ft at frt? m 
fr atrr A am; jr arfr ft i 

wftta fftW ffrfa (TOT At mr) 

16 4i ftfraa TO TOr Am-TO fr wt€w ffrfa At tami 
aafrafr TO^rffrftt»pftft fwrc ararcrrcftaffrrcrc faffr (TOtAtaa) 
ft i tot ffrfa fata A anNpirc affarcT At aptraar fr faftm fr 
ffrfe frnfr A frcr paiffra At af aria tf?aa TO upt it 4a 
( ttrofrfw) nroprrc A? ^ fr httct fr ffrTOr arcfr A fan 
200 ffrfrcaa tmOAi afar irAr rcfftr aar nAnr i 

tout? ata—Tfra—araia fttatfrTa [aa ra A? A tfsftaa 
atfrt At flMafer afrtaa aw arr «Tffr*Tfrt ■frpfrtfrf srt HWar 

in. 45 ffrmffrfa? arrf A«nJt? «TRfrfrr AtArfAr ffr^rm 4r 
At frta-afrfrT-ffTTfrrr afafifir* A -jaftm an wanrafr? 

wnm i? arifrwrfrt -<mfrtAf afrnft At aurm waffr A 
•rtt k, ■■ 

j^) arffrn a fantfrt?m? at Aft ffrirr siV a ^r arffr? 

w At wtw A to? mrTTffra artfr- jAt ^Aaf? at 

WTfrfrt; At? 

(w) *tr?fw frWtfw ffr-iTTrr Arr A frfrtrra «rtAr A a-fri 
nwr r Traa Ae afAtwiT frrffrnt ffrAui-^A % 
orf-i y. i 4A A wffrarfrt (?T*rm) Jtnfr fr yt? ft Tptfrf 
At armr fr ffrfrfrt w frfrfrFitr? anfr atnr frr i 

17. a'awq? awt At? #a; A frfrt 

arrtft frn 

17.1 afrfrt frm At fa toi ?? a? A 3, h 5 n fr 

lqoi Afr? fr 4.006 ft mfn ffrsfr 4ar A qj? anfrf frHt 
At mwT, At 1 7 frt. fr Art qfnfr? atfi jwr sitr frr ^itr jrtq 
AftitT sftr TJnfr ?ffrtfrt aafr A Tfrr Ara f qrr 2.790 ft afr 1 
Tf^frtfr? a At A tt? 6 4 9 frn 5 4 5 AtantP: ??r tt Atartn; 
frtr arm tot anrfrtr 4A ffrffrfr? A qr? 5 fr 1 tr?A 'trffrfn? 
505 ffr^qi'i 7 rmt etfrr A iAt fr fAf fr tij- -j | 

17 . 2 frrw ft fr, a? ffrira fmrr aaT k fA aiTfrt fr^fr ff 
wrfro TOfr frtr >wi Ar fArfrarn ffrfrt frq 


IPart FI—Sfc, 3 nV) 1 
% aAf At f? mt to ?>f ft Atit far 4 frT t y-i AiafTat fr 

TOT? ?f frt T?A ffrtT ff>rffrT iffr fr | 

?jtT 5 tfr? affrffr 

i 7 .i fmfr to At frotr fr n T-fr'j fArr m at far 
30 ffrrfip- |990 Art arr ftfr>j afaffr frfrfrfn ftfrrd toto tor 
A at? frar aqffrt ta # mr frtfrt tfrafn; irffrffr q.Tpr: fror 
fraTW frk fnw tot fr afer At mfA tot?: tow Aw fm fr 
frA fr frfrffr? oio'fi fr ftatrl A ATAptror Ap fjrotftaff Ar wra 
fTOTT wr ?% 1 TOrat a? At arfratT A aarar, 'amr totott A‘ 
w Prw-ffrTOT fAfr afr atfA farorftAf A toptAtoa fr afrfra 
arffraa frtfaaa arafr to fAa irtafri 1 

W % 3 W TTHT 

17.4 ^ ifTT ifr i?" CpTr^TT^^ 

affraTawa aa w/frA AtAf Ar ata fr at trararTO afs gi 1 
atffrro aar tot? fr Praara fr frtr rpTapaa, faaAt tpto? 
stw nt Ar -at ara At gtfr ato At frofa fr a-r ft 1 ?a 
afAffratfr Atfrfr tot ata fr At? af<i frt mfr A toto to frrfri 
At awTOTtt fr nfri At aat 1 ana ■ r arrr TOara at ara TinaFraf 
A fnrfaAtcTO. fnrfr aA ?ft ft aroata ai'AfTOi At ‘wnaar 
aro 1 aTO, 2/ s aTO afr 5 1- nfr A an afr A ataf , Ar framr 
arfr atttt to to; a|a sq;r '*rra ft. Tit fafaa aTOf fr faqA fr 
arorfr a't frntar frTO atfrf At TO-Tratar fr Atari sTO fframf 
At fn^fa Ar fTOffr aast ft AT frofr TO aw Atjara At th 
toTO A ffra Traar totFto ft 1 

arr wit frataaTa 

17.5 FTOrfr frro a rpr At tTramaor fr frafira 'jai^ta to 
to? aTafta aifwAta a T ara, tottott At aArr ar 1 ?a frnrra 
fr rror At fr ?arTO ffrfrft tmta At ft AT aafr fTO TO fawrf 
TO afrAar TTO frA to TOT ft 1 

aro an fra aflat-ror 

17 6 fr^[t (arafer) AT aaTOTO (afTOa aara) fr-aa 
fa 1 arc fra aftatirar, At waafr 19 9 0 fr aramr fr arafta frTO 
fra TO fr TO afrt r frA TOTO fafatr AnATOrfATO to 

aroftTO-aifaq; laTOatar TO ’ja frt ft 1 ^aA aanr, aan 
twart A aaa afrit aTO aarffrr A wfita aTOt fr ft 1 tTO to. 
aTOmra TOa >pm Aarci TOaan ft, to fTO a faro aar ft fa 
TO arofta % fat TOwrfAf TO arfrfaa fair arfr affr fTOAr 
frTO faroaf to aaaa ifTOror fTOrr arar aaa fttaA 1 

afrww 

■ 7.7 TOTOr tot ( TOTOrar i ^rt? afaarar (aiw) raar 
aifr'-TOTrft 1 os5 fr aa iaast" 4a A afauinr, at arwa 
aafer afrit artfr. TO Prat A arc aar nr? TOf A ^r^ap- fafrAt 
aaRrTOfrt At ^TfiTa wr ft. -.irrara fnjfr TO; afrTOa A 3ta 
1 99 1 % Aa; fr TOaffra TOfr aa a t 1 arA 19ns Ar nayra 
aaatiia afr A ata arca TO TofrAr TOarat aT vrlTO frf A frfra 
fr TOafr afr Ar TOfri fr TO-an TOti a?r ar aa tort apF-urra'i 
■TO aiTOa arrfr 5a ^nrAta Tj-afr fr-ir afrrVa, a*ftf msg fr u^. 
frar aarAmt awr wa aaai A nTt at twraa wt A TOrr 
wtFtto rqfrrfr TOTOr afrwa (? aifmpu'l, am n^s AaTnoAt 
a:r TOaTr TOar aar at Arc am 19no at mtaa aa' A TO? 
aTfta naaiat afko, am 1 »,•:; fr. Aa to; wa at f-TOAf 
fraarAf AT aATO fry A aaa fr aq; w ar^frra fTO>fr TO afrftra 
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ttot fa*rt f, "OTrfaai'i faaifasr, %7 df%7 ( t ag fa 3*w- 


% tot lain %aia? ft OTifact fair nxr «rr irffa faftftl 
fnftii tott,.hpt, 1989 -ft! th-tit niam, nrft 19S9 % ■ m 
ftt fwfa Siam 3nr# ®r ifr | nfam ttot m ftnsa 
irir ftftn 37 1992 ftftkn 13 ft 4 .si ftk if afair arcifa 
7 E7 ark fakr g-arafror, 199 .W 92 faar srttnrr, 33 OT ft fan 
fert^r, Tpjgfa^r, tut) % 33*rfe arfa iwftfai ifa It affta 
37 Ir an far | 

wokfarot if smftf 

17. S 5t§Tf, tft fafllft (ftftrta . ftT#73), apt 371, 7505 

Mot farta, aura ftk % ftrat faarr, akin f37T3, 
ifcrr fanft, vfw>r Tftnr ftftfr7 ^rQhnr, %fi~m MftOT 3lk 
ftrfft faster, ast after fit¥tnr, Mu f37t7 37 am nj7i7, 7«rf 
^qkt stk 73711 gsrt ftapftt afaawr ftkftanr ft fan ft? 
33 x 327 OTTfaai mfar iff at | ?rF Mw- ftk afamift 
fwr xm fas* 3 ft fafa asiM-iiira. tut? ft fan srfftffaa 
snnfaa'i 74 TTjfa ft) k «fr tfao Mm ftk faPiit fasti 
artqfaa fakfl iref Mot fa3T7, ufa* fa^fa, w 
ftat fiwm, sk %fnm tot ft fan ^ fty scrmr 

3 ft 57 33 ft f • aPPOTr, aftas'iara, 71771 ftk 3 # fanfr IWn 
fw *t niffa ftr 7 ? t?m«i OTrfaftl .ft! 375 ftTfc-OTi 

OTlfaftt 73tfa7 7fr 7t % 3777, tftliat* TO7$1, M=OT, 51757 , 
7217 33T 3H11 3^777 faari ft U313 §T ' 

1 7.9: TTfafftlft fa?%OT ftk TO3S1 7<r f44,77 % faSTK 
jft S7iOT 7773 TWTCX -OTtkr 7.7 M-7t7-5flt 7T5f 737,7 
qic^TT OTtkr sro, f5f77 srhpef w t '3137 ottt «t7«fr vt 
gfirer if, a^Tqrf'ra q:kr ft? tMtt 3f3 | ktl ft«ra qrkrrflm 

% 777 TOTf ¥Y 77(7 % M. 77317 7 3131 3f% ^r7[ 777 ( 3 . 
itsf 7t- i 0 ' 7ns36f5ff77y; OTtkr Tfr €t M-srfqt-sni f73f wax 
Ir 714 %7?T 3177(7 TfiOTrfqg ^OTwlr 315(717 Sffim tot 3 |J 
3tkfrfOT srk kuk ^®r f77t7 % %7fr7 wtM, Mn 

a«rr fakir tst faitOT fasrm % 3r;. atk 773173 ? % 
frrf finft kTTT 7H3 77?^ sfaTT 77fa 77 | 7(^1 TrfafaqT 
'sgTiff 3T 77lfa3 '7<3 % fan, fa 477777-3 3173747 71 T7-7i 
^CfT mr TO (773 4 .3) 3T farfr MTt TTTP'rrfaa fOTr >rar 

t 7k 3(7 199 1 371 % 37ft tETT ? sak 77 737 iTfr 5^7771 
^tot fanit 7i Trr if kt 3l-i-TT if kfr -77 % 3sr?7 % Tfaai 
£17317131 3?fh (ttfSt if TTtfaa 777 7r 33317 f ?7 371517 % 
fafti, 3^1337 7?. #■ TlfTTT 373 falTT 7f T7T K I 

777X77 7)71737 

17.19 3Tei faOT *fk r fk7F?T7 fa313, fakfl 7S1 facfOT 
fa 7 T 7 , 77 ) 34 : 7rfa fa3T7 3fk 7f fa~3i, 7?17, 371 STOTT1 
777faf4l' if 747 75tr3 37W 57OT? | 7S f777 fat! 771 | 
far fa33 kafa 773k7 % fa*rint % farq f® 

3lk Tfkki 7 371 OT377 317(371 if 731(3 37171 3(7 1 

17.11 f73i7 71 I 7| 71 <OT7 fafTT *1 377 | fa? ®I3 
effil -afarfe 73fT3t 3 77R 74 77f, 7l fa^r, 7S17, • 7731 sfl 
|3tl7l7 7 77i57 WTfa' skf 33-37? 43343W % 717 fa7?13 

TSTTtfar 3fl nfafar 77113 tti<)V wrq t 

35 : 7fa331 71 47P31. 57f*57r3 

17. 12 31X313 Pfafa ' % % 53 7331 7W3fttPf3 • S51- 33 
kS$ 331 Sfk'tjsj % S»fa 37^1 Tlfftfa iTOff 7? S3R 3 TW% 
f5 '3tk 337ft' 7(37(7 37f7 7^3 % faT5 - 7* 711313 fa?3 tr| 
erkfaiffTifa 511 ^tk3( aTTSHT- % 317 % 3lfaf «11«317 3W 


f77 3?3” 3177 *313313 715 7 16 3733T 1990 7?T 33T 7131 

STk % 7331 Tri ~if33 fit F-taka 3 fa3f i 
xfafall-- 3457 T tfa?7 915937 

17. 13 7113k fkfa 93? 30 331 % 313 fffft 311 IS 3 
3 Fot 53 qfaiqT, fOT1^3 3k 71l|fal3r (llllfari) 7^7 3f%7 
315377 93 77317 (itn) 31 7I33OT 37 313173 29 71337 It 
14 fa73l 1990 airifair 7171 fal?17 777310 71313, TtlTfa 

(*r|). 7 fa-ar 7311 kr 715333 7 7531)771 k§3 7®3i 25 
3? far37 3 3 T<49 lllfel 1717? %3 I nlklfa (33f) 91'(31*31 
kl 3tk 437173) 3?t 31531 71337(7 7 371 Tfffarr— 3313 

kff ? Tfafafgfa far?! -ufa? 7 F 3 F 133 , HBT, OTifaTi, <J3ik7 
til 37/ 737, 1133 37fairi 3fk 37k (33,3lfar7 7313) % 3fa- 
fa%3T 3 7T 317 faf3T tfall Tfsft fa313 71317 7 "59frf5OT3 
F"1 Slk'tTtTt 717 3453 31?” 31 ft 737lf 71 f73K-7T c 51 % 
313 3rS333 333 71 31S 14 falfal 1990 71 31351' |3( 3tk 
k!7 TTira, 34=7 OT % 7371, 33-7771 731 Tfa Slf7F7)33i 7 
717 %3r 3S3971 3T17I3 fOT^ OT % 7371 7 k) I 

faSTl 31 ffaitPr 

17.14 f35? 34 3? fa317 3 73 “-1OT fair 731 3 fa 

“ 3117)3 Mi tr amtFn^ni" % garmi % atk ms OTTfatw 

^ r. faff 77 : OT7 ft 5fa?3T 3T1 OTlftrf fan 53371 

gnr ?f) ft a?r 131371 3ft 33 ft % ftk 1997 OT 7-r Tfa- 

fafaq't 11 5rrf77 lift J3 77 77 73)31 7311 fa?3r 3| 

i?r i . 

ifall 7131 faari3 373317 31W17 

17.15 313 # ft 31 : jin i3rfai faift 73 ifki nitfr 
faura 1173317 ft STSl 731 3313. 7^1371, 3fl3f7 £13 ft 
73 % 1317 31 73 3?1 aftl ^31 3?73?£i! 'ft 5)T1 

OT? 31, 7ff7 % faf3 §771315(1 jpif37 ft m ft 78377 Jl 
3 n fad I? 3 ft % ftnra, 3i7fj Tlfa, ffa 3k warn fwrt 
(ftfaftf, ftfanfai? m, «3fae wife • 33r 7 %i? ftrftnrs 

71771, 31?T OT 3k 3Fl3f7 ftftftr , 7177'f ft 3*373 ri 
373 3fr) l|9l 313 3 ‘ ?11T 377 fa331 31 lift771 sfk 

TlftTFItft 3ft TTOfan - 3ft 73ft I 31Sf| fa4qfa3117 ft 33g 
(ftrftl9337) 73 fa7(7 Tlfa ft 4. OTfa fr.ftT.Sf. 3333.7 
1990 ft 3TH7 fa?71 371 I 

73.7 afftOT Tirfairrm, ik 

1 7. 10 73 % ?)lT7 777 3famOT 7^lfaaT33 51^1 

ftRTkfaa . 731313 ft sfaftar 7 . 1*321 (jian m aftt ft 

ftnr Tifai ’ ftftftr fatlOT ftTi Tifai 7r3 a?HT 7 F 171 OT, 
7113 f74 37713. sfk 3)131731 f33?3T, fTlfm 33)7 TSfaftt, 
3f3l)*5l7 faftftr 3t5rkf ft 37 7 nfalftt, 7#W3IOTr. 3(k 
ft x gq - f cTT?. fkfaar ak 77477117 OTTsfimr tfa 743 ftTpfr 
137(3 7747 fa?3 7<f 

i.7,17 33 ft 5kl7 7nfa7 37 ft fafal ft 10 71377'! 

fa3 104 71377 KT3tfa3 fa?3 fa37 2,08 5 3fai?OT faftf 

7 7 fa7T kfft 7flfa?tT5T7 ft >9 54 3 311*7 sflft ft 

73 ft? stfafatr- fad «nt 7t% sfaOTifaiff ft) fit trn 
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(744 vfa 7514 vtnfTTliTT, TnrT»T 

1 1 . i s err fa ukm (Tufa far mim. virrfvTr m *4144 
njikirvim tvt afakT vm vtfawn »ww '4V 
i Ft no-fat ik 'it a?k ‘fat fa 4 nor fafa vfa 

vffarrrfkif fa F^rp. fak nifqoi (Tofavn fak fatfv ft 

fnnnvn fak fan (w q fa rrjvn t TrfrmfTqt fa 

ffav vgr srftreriT 44<jw niTfiTT £ mxpv fa4 fa 

itnmf fa 011(44 S: Trifm mroikiT nfafarftq'* fa fa jJ 
(fa? 1 ?! Trtvrafat ovf imfavra fa w t vrifanra orK^Gfaom) 
or. fat. WTaq'nT, aft- ifv onfaw fak vffat ■far 444V fafarr 
07 oiifaimir i 

17.19 tv favkrr TjrtfaTBTW fa i, :■■ i g v^ntffafar fa 
far «9 4tfaw wro i Tvfa mGit 4 inrrffarrw faV 
“ttttt 4 fann vt tt vfarmt vrtvkfat far fawr sg.bgk 
fa vfar i 

■iifa {Pro Tirfafasm, to 

17. 20 4ft TTfrfiraT'TT VfPkT {fai, TlfTW fafai, WWW 
vrvro {far, *.fv vvfaro farm {fa (Tint*), faav 

in 4k vTOVft nftmkqf % fan; vffawv wttoWTt fat 
far tfti 7 * 1 1 vfa fa 4km v^iffajiiTpr sift 2 fafa fatfafafa 
strttt fa4 «rfa wfc (i) vr7ffa<r* vijfakt qfaf % nfa- 
TTfaqf «P faT ^ir virntfav 4k (ii) fact wise farfatr 4k 
vkfar (Trim fakr-w qjrfxmm, fair nfa fat farm. 
tt (vow nvt vt (tvt oifar (kr okr fatffav 4k 
^nkfa^ap- 4k Trfa-TTTrg vrfa W* it 4 fa pf 
faFSt vir TtrfakT far ffavr 1 vfa nffakfat 4*441 rw 
vowm skftv #fv •V'G far (4 fa WTT 4 4 t 4 ) 4t 
ark 4 UlPlk 1 9 9 0 4 441 aVFfajk 4114414 fa WTfaffaT 
ffavi 1 

17.21 TV fa 5km RTflfaomT 4 2,07? 5tf«falfkJf % 
fa 4 9.1 Trow trrorffaT fav 1 yvfa iogh 4 fa^rftraifai 
«r vt77v fair 4 «r « 0 ( 01(574 fa4 49 fasmfafa fa 
faTr TsfaT i S, 0 5 G fa 441 

17.22 TV % farm Tffa, 'PTTVIT, 4EI«f fa'P 9^ ftfal 
fakir fafafap rfvvm k^r't jft fafa k io,7G9 9tt 

'Tllf fanfr T 2.12 fannfaq'r fa TtfareFT folT 441 4fai 

ufarPm sfamiFT fari jft srffatsiT fa5 ov TfavTfTqVfa 

JGT WIT TPTUn 9 S, 1(10 44T 2,GS9 fa 4fa 1 

trifaRv fan't 4 jfw 

17 2 i faffajn fart v fan fa faOTvfaqf fa 4f®r&T7TTfa 
far qkm fa amorr ion g fa \4 fakwi fa arkv 
m fan "s wEmkqt fat srkRFr fwi mi ^ % *fa 4 ^irr 
4 0 farmkqt in rfkrrr w vItoft srnm tit: | fa 

fa fakTT Tlffav Wt fa 454 ffaHTqtfaV 'PTlJlFrrfa «Tt 
ropi# fa VWTO4 Trr.fa fa farfa F? fatfa fa rTTfS fa flfa 
4 fares nfOTrrkqf 44 444 ffaqt 44T ^ I 

T'fatkq'r far 4m ar'ir ffafai 4 fatRFT fa ftifa fafafaq^T 

1 7. 2 4 fan 4 fa fa farm 4TT4 fa TspH fa/ikq 414141 
Tm snqtffa'4 faw4 ttotv , f44TT-qtfeq i fa T vkrmi 
4 4T4 fafa % Fw 275 faanrkqt far fafaqfanH ffam fai 


qftnfank fa fpjjs vn q:n: fanfar? Ffakr, fa *4T4- 

nrffa4 vfa ii ra fa t»4. Eefi n^qvifa fa mw f 
tn fa c ,fa 4 .fa ,g.fa., q.t 4 , FG TH- raf^ gy, ir4far, a,-rn 4 , f 44 nr, 
fam, fa44t fair, «rc$$w ak tFot farfm fiw rrffao faV T 
ffarfrv 44TT41 fa nffaSTT 45444 fa ftffa 2.9 4*041(701 fai 
4ffaf40k4 ffaqr I 

17.25 4T4 444ft 44144? fa fast 4 44 fa 44T0r 441 

{fa fa vfEmfrqf fa ffafa ’STTVffa 4414 «frrfa fa ofatTf 
qfSlfaT 4444 TV fa 41714 4 tkafarkq'V far fatSfa fal 

fTffafa 41*rmt 4 4*447 45444 fa fto( faorT 441 I 

fTkfr {fa fa vfafaikqt far srf?w4 4 ( 0441 ; 

17.26 qi fa fat7I4 Wfan fafaf fa WTO 48 ffakfr 

vFvfarfrq't fat jffSOl 45444 fa (vfa 4(40111 rjwr fat 
40> I T4 'Tfam-kq’t 4 9 4fa4r(474R fa, 7-7 favi afk 

km fa s-5 farmr fak 4farf44r fa, 2-2 oiksmr, faifafai, Emm 
41Tfat(74T fak TJ7T4 fa M 44ft ((Wr, iJTirtT, fanfTTT, Hlfaft 
fa ark fan nfasiTTfaV ikTmk (TfaRt {fa fa fa 1 

fa4IJS7 iorwifav 4 srffaw I 

17.27 FTSTT fa t,'w q 44441 fak nkreFl 4114 T74 fa fafa 

ifa far 444if4 4kr4t 47 ofa fa Tkm ^wni Tff'r ( 

S444lf441 44444? 444 0174 fa ffafa Bfa?4144 4 k. 4 I 

17.23 ffaffaW fafal fa * 4141 ( 41(1 44441 OFT 4174 fa 
(44 75141 74fF4t fat faRTlrfifT <P7fa fat fatfaf fa tFpTW fa, rjuft 

1 fak kfi II fat Tovki faki^qs vm; Tki onifrfkpmr 4m- 
(tthti qm <Ffan (qkfat44^4*rrt), iTtmT jfi mri 4 
mr fat4^4 qtni^Tt fat 44^41^41 !jTr tf ;fan | ^ 
4174144 (tfa iym faw far rki^tfa mk) fan nr 7gr % 
wfat 4T C4 TTlfaw fa 4T4 fafa fa (V4 104 T<?TT(7ql fal 

w^tfii arm fat m nfat 11 
fat 44 far fa (44 4T4TTT4T fatmi 

17.29 wrifan ffanfam fak fat% ffarm fa nftrmftqt far 

Tj44t * 91 - 474(441 5TO fafoWkn 3FP1 TT7T T41 fatfe-TWT 

ttit fa (44 faWlfaT fafa fat r(m fa, 4ff krfaq ffarr mir $ 

(t; SF TV VTTlftV SfWvfat vwm, TV of fa (V4 vm vfu- 
44(741 (2 atf-ofivn W40w fa 2 - 2 -) mk fafaFT vMl (ttit 
vTfaarv vTvm, wt fa v“r4v far wow fa vm fa-fa fa km 

2 n(lIT4(7vf fat VlfatfstV (PTT I m t'tfat ([f TTVfaf fa 
vfTTi nfarrikafa far mkr TTfarTrkt fa m fa nvfa toftt 
vki mfa fa ffafa nrnvn 15(4014 k onvfar 1 

(ttt in it tf (onvt (TvtmT TUTTkt fafaa 

17.30 (mifa Tfa fa FF4 fak Tlfa-rTTmi fa V7 T(hIV 
nil ffars far nrfn vrfat wfar wr %ki fa 431 m 
(OFT TTT41 441 £ 1 

17.31 mfakr Tfa fa {fa fa sftgrffari ttv tt TmmrF 
nwTk tt irtr 7?i 1 . 

17.32 $*tt (t (4®fa tv fat kok fa 4151 44r vr. 
far: fa mrofaV 4*474 (Tffa qpmr fa 444 fa faim q^am 
1(7 atrvfatTSOO fat faVf’OT fal 4t fa^S Tpoip, fa VfjfaTTT 

fa FTTH 1 T4RT 1990 fa 4 1 OITTI THJ OF Tt 4t I 
it far vrff TTqVrTT oft 1 T4747 41 41 TV 917171 fa 44 VTT 
fa Si, to of 4Ffat4 krfa fan farm Wt4v, 1990 vtv 514 , 

7?7lf-F | 44747 19 90 fat 44FT TIT 41 ( 74 V fat 44 (40170 ffan 

iprr [ fat ■jfamf skinfat ffakv (fa(v okm- fa, 4(5 fa 

vk fat, rrrffav ^t vnfa' S l 4j! 044 4(441 44 •JVjfa Tjq 
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to: ift ru<j jfmr 4 f 1 utotY 1936 *t ^1 31# km 

4*13 fwr iff** £, WtOT •JTfkT 3 T 5 kUR 1 TORTt 1999 

4 U4k 3RT g 3 it nr kf skrTOkT nOnk Orfa Tiftr kf w* 
rrfgft 4 kr 3 4 tt 34 tfftfr 

17.33 ^tpnriTtt k 4m4r to 4 t k OkT 3 k kt tor 

jrqsfr T5TTOjftf 4 T 5 RF, 4 f 1935 4 WTO 4 f 4 t, % RTOTTT 
L2o «r«ff kT ii 4 f 4k % Or bitoOt wr kr kf 4 k 
70 wfr kf wto ’tetot % ft\4 sra^Or amr kr 4f ’ 

®t. 4r.wrr. n>^TOT kf Tty wnafr 

17 34 4 |T ^ ipi , si , 4 t. Hf 11 ■ HRm 1 ! n *4 vtcTl*TO 

k btopsi 4 , «ojgk[a a nf 4 /srggf *4 -mark % kkkrfkit kTRTk 
r^ir % Or 3k 4 so rw tot3 to kr 4k Orfa ^ 
srt^t kT 4 tTOT kt f'. i Orfa 4 srm jfTTOrrt rr 

4V TffuT kT TO k 'tTT^t'T'T TTftit / RTgmOl TRjriOl 
% kifmrkfit kt fl^OrpR 4 k 4 tTOti 4 f tot ok- 

grro^cf kWr 4 gtriT *rr4 k Or iwtn Optt ww, 

wt (ft tTO TOff % k^rr ^Rr jfq r STflTffk TOroum TO 
kt sir «rk fk 4 r roo r i to % kkrn aft* % Or^TO 
kf ttotwtt 4 iffkr wrnfkRr ttOtOt itw qWm 4 tot ok i 
or^r tor 4 V topt% akr k to if 3 k 4 TOtf ftnkkstrRq, 
TOtt if ■tortt fsftTTT 4 TnrVttk 'tr-f'rrRr wwi 4 
3jf gTOr JTfBTT RatSkT '-TTOiTOffTT 4T4 4 4k afTTOR TO 

(TOT ) TOTOm 0k4T | I 



4kf l 
’■rkT 111 
'34t V 
w f f 

(k) TOft k4krft4f kt krmR 
(or) mart kfapff __ 

17.37 TOt 1 TO=kr 1991 Tit TO 4 Klff fkf R1%TOT 

ink 4k kggfror torTtot k kTOrffor'i krf4 4ror 
TOkt J kfr IV 4 tto: 2,302 4k oso, kkr nr k 2,355 4rr 
1,050 TOT "M 14 404 ark 1 1 1 (ft ^ t' 

i^T 4kk 

i 7 3 K kTOsr to i99o k ?krrr >kfr III 44f IV 4 'kl 

irfr 43 6 4k 43 3 kfkkf 44 4kkf kkr4 kRwiTkr 

14.5 4k 24.5 nfkTO 4 t fkaffkr tot to t.tot: en 4k 
io h fTfkk 'HT-rfifR Tiff irkr 4t t ^rrk ijknrk, ’kfr 1114 
22 4k 44r IV 4 ns kf^TOi ^4 4frofr £P.t tot w i 
TO 4 3 1 fTOTO 19 90 TO $k 4 SW4 k'T 4TOt ^kt >44l' 
U14 761 4k 44f IV 4 i,o27(4 TTt 1 kE' TOkifkf4kfT 
k W'jniT 44f 111 4 14 5 a-fkTO k 4k 44r IV 4 2-1 5 
nf4TO k KITOT kT 4TT kTOR fkTO rikT | k(fk Sk4 "OTSf: 
10 srfk-nn aik 20 ulkm ttr«"1 ^54 4 fTOf kt tTOT rt to 


k4w 4 tot kfl 

17.35 3k S1TT 1990 4 fTOnk 4TOT kUT 

totPpi fTOTT tot 4t f44k 4ror4f 4 44ftra mft nnr4f4 
»w ^firs 4 to 4 kro kfm i srm-k 4 i i kfgrr itr4Tit 
fTOfrit TTTOrrsff (to4t tot4ht akflfok fTOnr 3k, kmfttr 4WfTfTO 
fhn Otto, kTT4k 4kr‘tf4k TnkqTk 4k fronw 3k, 
n^-pr kTTOT tk, kprfTTt nk TSfn frora 3 k, kmfirr 
^Ots 5 =s, kraftk 4k5T 44 tt Otto 4k smarm 4 |ttt 
Otto kr to kw % 4mrfr rt 4 ^Or kr arsntr i to tot 
kf TOrfro to 4 3r tjw RTO ?— ( i ) 3kf 4k 4kn4f 
k 4 tr falx towt rjOifam kkf 4 t 4 to sterofr 
% kTOfTOf TT, TO 4 TOR WTT, (1 ) f 44 k tfTOT 4 f 
4t kwkrrtii 4t Onfm nwrefr 4 TktiTOfkin 4r TOmrrr <4r fuTfik 
iJTOtkR HRlkT HPR kTOT, (3) fifT ^0*7 (^Wt 4" TfcTffk/ 
TOR 41 TOTTOT f; TOkT TOT kTOk k 3 |VH 4 ffsf 4 34 k kfkR 
4 s 4 k Omm 4 fFir 4 f k kfrt^ ^ 4 sft^ kntf tik rrq 
4 fTOR-frrot kt «TOWt krkr 1 ka 4 m i\ 4 k Ororsfr 

gw 5T7lT4r 5TRTO kT 4r ^ 4t TOR-TO 1991 kf OTOT^r 

4toj \ i j 

nmgOro artrnqt/k'igOTO TO»rf4iTt TtkOiTT ^f44f 4 t ttttitr 

17 . 3 o t4«t k3 1 9 9 c 4 4kw kt.ni ^ 4r4t 
TOtf 4 0ff4k Tfl 4 TOgfTO krOiqf/wTOOrn oRTTfroi 

kr srOiOrfETO tn sttot 351 •-- 


TOfft fk4 

IT4 5R 
•JwflWT 

mrgfkk 

TO% 

3 

tot4 4 
TOgf-TO 
TTTOnfff 

4 

TOTgfkk 

arrfk 

4%Tk 

TOTgOTfT 

krf?T 

T» 

5 

H 

1 1 6 

2 1 

5 

18.1 

4.3 

136 

77 

6 b 

17.7 

15.1 

43.3 

192 

4 l 

44.3 

9. 5 

377 

159 

29 

42.2 

7. 7 

5 b 

33 

12 

58.9 

21.4 


4k 17 k 4 . 5 nfTOPf kr TO4k 44f 4 (44t fll 44t IV) gw?r: 
Orwk, 4f4kr 4k/ki 43 4 tot to mOrkf %TOf44fk 

fvlk TOTfTOT tot -jtir | 


mkrkk t 1 ! 4 fTOrotrr »t(4i 

17.39 kksT lyon k 4kR irofr [fi afk 4nft lyr 

k 0 fkkHOT TOfkTTO kT 'kfl fkTO TOTT, TO4 3k if OrkittiT 

kiHifkrt kr ^ 7 r 4 tot kfkTT ,335 to kf 1 unftffk tot 4 Ptrork 
TOfrokf k Otg tTOW. iy«o 4 tot tot3 174 qr4fk kOrOrkT, 
>Mr lV4msrf kTOTfttft 4k kTfsr 4 tot to: 44 rarkrof kf 
tijt 74474 kr^ tot fkJrf ?kr | ( 4 t 44 srk/rrr h^t 

fskr 4i itirOr 

17.40 TOT k TOTO 3k 4 fskr k TOTT 4 tfk tout 

’TTT'T TOTTO kT arkl tiji | fjvnf 4 k kknJTkf k kTOfSTO 3 k kr 

fTOfk'T fkfkf 4 k sTknrof 44 toOtt kkrt', tort 4 3 fkir ki 

mrfk 4 tt toiOi rr4ur MYt tot stYt Om tost fvfri, TOTtfim 
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itsnf Sn frn 4'n npriPT. ’jnrc rpffsrr, vrnR 

ftn tn iifyfcfnr vffwn fnrfnT, ^rrfa, 

atHttr Jr^n/imm nif, ftr^nfr nr fnwn fw 337 m 

(fspft Tre). iforr ftnrpr fn»r r^nm, sfaftfim «rTr fnftr m 
fimr^T iftn* wri i9S6 —ti i9«9 % faftor nun 'Em, 
Tnf if nqjrffim ufafi <r fVrre srfa: ntwr fni nr nfir- 
Rrjpr, 19.14 nr tfVfipfr aftr sfifti tFt¥ irrmrfiRfiRr nr f. i 

17.41 n % sfTR, frfr nTWriTWf if 812 mtRlfarT/ 

wfanrfnf iff, 151 Rfwr nnpm n afon igo nftmrfnT nr 
Tp srtrTir'79*m fifjff srfw’r nrino nino lanfros vfsrnrfrirr 
art fjtnfr 4 srfitfsrrr fmn wi #n ifwrrrrfiirT'rte nsnrsrr?, 
% jrr»r*r irifro wFErnrfnrnftrn 9nf ftAf nriimir nrsrfnjR 
vft fmr farm i it wfwrfw 4 nnr fnT i 

17.42 nri i9fio if mwnr w ^trfwrfpTi 3rfr: ^ 
mifarfirn $r?r n ini % f>Tr f'rtrrrri «P niff nr wrfw nnft jry 
mtr »rfafa ofer ’iff mrtfirenT nri sfnfr irjwfirra' in Trrnnftr 
iir*(il % f$tfY fifa iff 414*f viMiqTr nrrnfftR arpr: nm nmr 
mr crrfn nor* fan (tis TT'rt 4 tpfmi f^rrr arfa <ne ffc* 4 r mrt 
5i wn^mr 5n4t urr rrn i iRir mfir, fijr^f Sf ^Rtji % j^rs^f 
nr err jirrwfT'Ew tffur—‘'rfbrwi nfur' inm nfar nr nin -,fr 
rfjrftr m fc i 

17 . 4 1 fnfasr niTont Jr nfnnRR tfftir irfnrftcrr nr 
nT-nnfrm 5 tf%!frPr?rr affa iRffa *mtm % f«r*mff 4 nfntfni 
nr Riff srfa nftar nor f’nn wi n ir tPcr, firf*rfr %^rf if 
1 4 ftn-n-Tt %nf Pot % n if nr<rr im pinrir <rtrvrfpff ir 
^nif § *rr>r terr \ 

17.44 5-r jmsriffFw 'Tf%n f^ePr-sr^fwr" hiet. ft^'r 

fiimfr wr»H 4Vr «rlT ftrefpr wprrsff Jf >tri4ff HTEfipr jprr i 
5 ^fr sr^fP, tff ij? 'f^f ‘f^?r^ Pctt’, fip4Y w 'roFjr 
JT5W ifiP gl sr^rfirPT nff srrfff t^f i 
•rn^’raw W4 wiii419 wft 

17.45 ¥? 1990-91 (^ff^-TT) ^ WrffPI Wlf afk 

ninKtV- r 41 ft nW /ifFpurE tpY afk irftiiw Tfwrf if qfprFr 
?r^T Tff^^T ppf if 1G.69 «Elff ^ff Tjftr !^f ir^ i 
w ir wfrnr, if «frprf*pr w 3fk ^ ar^T *f HiinlMa 
*t»pt rr^r iiilp.fi pr ftoFi w}' f^nrr wr i rpn 
^ afirwit i«HW if PRprnT *mf set ftirW wi 

g7J WIT §; Ttr^f if 92 TTftrptfr 

wfer, 'TO-TS if ^"ff III 0 <TT IV % 224 Ec1h> t °1 l -1 PTTi 

I 

17.46 ’959991?, iJifipPP, ?*5T^, 'ETPEiTT, 4R^ ^Rfrra: 
srTc *raw if 5 53 ^rfoEifr wfeTf o^it 22 s ?rra fVnrrr ir 
fiRpJT Sfrr <frfi sprfir rp: | I ^fir 9 rf?tfw, rq( if wftftlfi 
*mfiR 'Opt ir ftufn afp; nj ffwrf; tph, ttitjt f?nR4^7'9' 
ir wfRnfTr <Hfirf ir ftruPn ir n*rrftti?r totr ftrrnrsfft ff 1 

RfTrt ?:ro ; 

17.47 ?fWf5R if Bftfrt irnr w % fair jitr ^ 
ir jnmr nnff % 1 

OTTRT WR 

17 . 4 s 1 rfrrf, 1990 ir 30 ^9 1991 rr^r w rRfa- ir 
s'trr-r Mprrrr rr irw ir nsoj 4 ftRprfti^ <j*r oftf'rf>j?r 
rfrftm ‘iffOTr, trtf? ftor ir^ : 

(i) >^If III if ^Rpft*ff if trmtr ^ Tr oj^rr 
rfFn vf 1 rt^, i99i & ftnoFT 1 , 00 , 000 /- 5 . 


iff rfftr ir nfnp 1,25,000/- *. et f??T w 1 
f >ff IV p "foWtftfff p fsm; rrriTfT ^ ^ nRypr 

4mT iff 3 1990 ir 75,000/- PT? if?4TE T 

88 , 000 /— *qif fw ttut, airr if >r^ ’ffm 1 5W'Ti 
199 1 if 44H,'4 1 , 13 , 000 /- ^rra sfP rff rrf I 

(ii) strut rr rfpir ir *f wftw ftftr if wfiro fifn* 

5TRT irrif % ftnT tsr iff fPlftriT wpio ftrrrmr 5 

riR Pf iRT ftrrrif Wirt *ff ^Eoff ir?T iff WlfiR 

»t, 15 ETRT, 1990 if IR ITT 3 ari IP pPTT PTI I 

(iii) >Wr III 3ftr =/pofr IV % inprrfpff ir fwn; srtr/9% 
r 5 tfft% /ft o Iii hr ^ «rp 4 FT ’tpir/’oftrwr ftftr irirro 
4)15411 ?trff ifr fq-smrT, ftmEr, 1990 if f^f 'BftrPTii 

*ff*TT E. 2,25,000/- il 5(743^ E. 3,00,000/- IT 1 ; 

fr ^ 1 prip itr in' *fnr? irT% croTf jrrfinrrfr 
wf faftr ir gpT trf.mo 4frrr nr 2 5 rrftnriT in nr 

4 if*i nr o44i 1 & 1 

(iv) if “fkM” nr ftwW wm 3fVt ettr yij€f/nftr 4 |iR 
rrKTRf iff fir iff awtrr W itaRT ifr si'rnfi ir^TI 
ifjf jpoiTT nmrr «rr 1 firrfin:, 1090 ir n o?f 10 
rfFm % ajdi4n 9 4 41 itptt 9 4 i ^ mrT 1 fiTn ' nr 
ftnrftr nf ipr qfTqTiRT *f wrlw fanr nr ^r 
affr rtr Tr^Tr/TfirAwo rrmfr lit <r% *t«r wfmn 
iTR ^f fR (jjr) 7 m if nrrfiTR fnnr nf f$r i 


17.49 ni 1990-91 (RRrf) % aVpR n4^iFw 


( ifHftni/nRir-tm «trft?Rt) n 

r, f'_~> _ 

ni^r tw 

w’ft if v<rf 

19.49 nrf? not nr vino m pffm fnnr 

nr : 

>>rfr ^rPrWt 

noirfnr 

fWRf iff TffVT 


iff rfwr 


(■ 4 ) ir^mTf *rfTR 


nnrff wma 

ofoPn’r 29 

302 

1,80,99,576 

(i) s 

8 5 

6 1, 79,5 09 

(ii) vfifTn m '-’4 

2 1 7 

1.1 9,20,0 07 

(«tt) irffrr nrafn 



5PT nrmnftfRi 



Ttj 

482 

5,29,40,5 5 9 

(i) fiw 

3 60 

4,89,30,685 

(ii) wftrfpR m 

122 

4 0, (l 9,9 0 -1 

( 5 ) tr^fFmiom ei 41 



nrrnn m 

1,7 1 0* 

1 2,38,8 9, 65 9* 

(i) rifi 

7 18 * 

7,9 6, 5 6,2 1 2* 

(ii) irfiftn 

9 92* 

4, 52,33,447* 

?r +! iTT+5nnfR 29 

2,49 4* 

19,49,2 9,8 2 4* 


iff r 4 n. nr mf nrafsnr if 5 rr-:-r wfnirr nt w irf- t 
nmTf Jf wiftrfr *r^f fim nr i, vrn fn ?m Picipim *rt*rr 
nr | > 

■rfinr nr m 5 t norin ir 4<rFtR wtiri to .i (l ^4?’- 
mao nr *r*rra wife n 1 1 

wi-wr /fni) nrwn if wfai wmf ifi ,ri fwn 
1990 nr mn rfAftr n ^ i 

in 14144 .i, Mjor; rt?t x«l. Vf*n-5r*ti *i fwlcrs flini' %1-r n 
*rr^, 1991 nt rrow wnfa if 



m a(ji) ] 


17. 5n 3mfn pfip-f t'T % wi'*", tfr ’TinTI >kri t 

2 7 fat-IP, 19 90 JTR.ff IT 10T3T 99 339 fT9T %7 '9143 H^TP" 
F t9^9 fm 3fan iff 37 tl1>i JtropT qrt 3991 4919 IP 3tf 
ill, 3319 22 fl39T |D',)ii if ipRv V 99 94 f%ir 991 I 

tfi J -fr ppiwt *n vrnrfw frui fn % mfi %% ipstt art 
v hv-stst i? *7 3 - 371 % jtt j^r Tff tirti % fa% 7999 aim 
urn f i 

17.51 TT. ft*FT 93913. 39T9 %% it tTlffll 9301997, 
ifn? % 9TF991 t rfl if f%q46 (%rr Tfpr % 3339^1 3 939T1 
19f i ^ infn in 3 ana hw % ufafi iff -*r. 3% 799 ? 
t *n T r t r r fan=r afta, «ft 39 .it, ait nita 3 ntn 

twr 39T I SI. (wr 71919 ¥FT 993 flT 993 % lt7T3 lit 
% fttim % m it %r af frfnpfrr frirar % far 7 9319 93117 

9T4rTT ^ | 

17 52 tta it w w 7 srf?T fs §ut fa: ir ifsnr 

■rfar ap wain irr % 9193 '■-ft 93 09 . 95 99 4 frara 1990 

FT tim yr 99T I ttf, 373 % W9 qfr ? p r 3 31971 F ifl nfti: 

fi^Pnjffl- 9797 >^3 t 1 
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ifinjfa am irftimp irvnrr 3 air jf 3 m i. unn «t 
taa ‘.I'faqt'i nnr amrfrni ir irit jrrr fi : i 

1 7.57 2,547.70 FTpr *9# 99 59191 HKmfjRT 9 047 a-tp^sr 
39 1990-9 1 ip stTFT IF ip 919 7^r TR1 TflfT^t 

it a FrftFft 'R ^gf^rr ^ifTTwr ^’1 p'r 2 , 1 : 11.02 tti? ^ ’ft 
^rnt PK(of j i7il «ft, iti ®pt tt 74 . 1 sft’opr fifr 1 

17.58 *vnnT ’ft i=rppr a 2 4 0 . «9 9 %% wt 13.20 

Ffly ijfe afti jtp kp>t ipr 7.4 TTfrifpr i 

f%Ft i j®t pipTir 7r4t “tifwi % f^rp *ft vr% ir 

PTTpftj^l 0 ^ q-for ^ OOO-Ofol F 0rf'ft' ^‘I’O qf(j41 3 ft J 

17.59 SfTFfff fllPJT sflT JTRfw ITFFT 10 2 2 9 T,T>T T.TTF 
ifr «fr 5fr i s. 5 1 rntf tifair vt 3f|T ^ ^rr arrr art 5.0 

!Tf?fJiF7 5ifr -3ft 313 BRift it tlSTT n*T fftet Ft Wit 3^337 

rjsTmt ir Tflcti 13 3W «Pt wnfft <Pt ?ff 3 3% F FTT3 3 ft l 

17. (JO OTfrfr 3%f fFT f<P3 3^ Tr^FT^ 33-t3> 3 3*337 
1TTT33 (33W3 7 ) il 3F3 OTlrff JT3T T 'l if 2 0 5 1,2 ipff? 433 

rw 4.2 7 ffdT «rt 3r 3f nft 7 m ^3 ‘<33 3r 

H. 1 31333 331 I 


PraffriM ; 3T3 28, 1992/%3 S, 1914 


17.53 -ft 3.3.3. 3i3fft3 %[ 1 343%, 199 1 3 313- 

TWI 7 f33nrF t si it f333: ftT3r 331 I 


TFr 

(ijcrnr 

17.51 3 0 33, 1 9.9 l "ft 33F3 3«rT =nt % %7T3 f3f373 
jrr3tT3fr tr f%n ffttraYipr <p%r % 33313 % %r 313 33 

F 4,126.7.1 ufrr 3 -15 nfwr tffirr 1.624 97 «PtF 

wtf pr 3f i 


313 F *?r)3 ffl% f?TT TTTT J • 


(tp'F 43 ^) 


(V) 3f33.f?T3t T 7 ®1W 

3%t, firfl3 5rt37Wf, T m 3313% 3rf3 
- 13 fl3 31 1 T^ft 3> irfipff 37 S3r3 
(Mvfr jrf33f33f, TnriTtfsnff wi'f? t 7 
S3T3 3fet) 

l 3 ?) 4tr# f%mfi 137331 fiat 34 

( 3 ) gflt 3rf 3K sr37%f 3lf3 331131- 

713 (fl%3i 33-i3t 3%!) 

(3) % 3J3 % 33J3 37 33"^ 3>. 331 
fltVl JIFF lf| 3H 


2,4 15. 50 
962. 0 / 


219 .79 


17. fii 


4,624. 97 

17.55 *937 Sf33f337 it %33 HTf%T Tlfint 3 33 

3^337 I3T3-3% 3131 3f37jf33t 3 '4t *P 3373 1990-9 1 
IT %7T3 311 3 8 5.10 *P7lT 7 3t Ft ^ I 3533: fa%jft 
gimT fiat it f34337- mfT-3 TTfunt % 1373 afii i| 3 

9 9. 0 8 37 % 439 it fl7194 3% I 
(if) ^'T’T 

17.56 ^rr 1989-90 if 3,25b. til 

3F 29 . 26 11711 733 it I ^13 3% XyW 3 WW 


17.61 f3W3 3 >f 3 lafaiT 1,170. 12 371T 433 it g33T 
3 f%3 3lft13 3T3 1990-91 F 3fTT3 1,745.00 33# 

174. ns ft? tat flfun lit it nft i afftfirr fafgrfr 3 

3*p % 3W1R ttt int? 37 ^ I 

(uni Tit) 



] L >9()-9 1 

1 9H9-<->i) 

rnftT sfhfrftn mr 



(?rtFiat3 33 %) fiftj 

5 2 5. 0 0 

52 5. 00 

TTifra 31333 3T3 

( titurtn 9933 ) fif'T 

400 00 

3 7 5 00 

4Tpfm irnfnr ir 3 
(f-wfwaa) fafa 

20 0 M 

10.0 0 

ii^n annr im 
(iifFian m%T) iafa 

50 . (Ml 

50. 0,1 


i)9 5 . OU 

9 0 0.Oo 


17.62 37137 it fW3 it 3 33133 210 12 11413 

%r lyiaT 3 1990-91 ir tVoT 350.00 Fin Pit 93 flfffffq 

stifn fim w 31 i 
333 'W I F 33 mftnr 

17.63 w^ft g uftn ^it/ingfaa *m a^nit iit, 
«rrt IPigfia 3?Flfr 0.3 f33 Stt it ^-3 -TFRlfWI 3 
1,869.70 FftT Vrf it fa fH33 t 26,725.09 Fill 

lit Bp f33% srf % 737 if 31,594. 66 HftF Fit 39T 3F if 
31 | 37F 3T3T7[ftT3t 3 30,789. 62 W? Fit it flTT 4lf% 
nfm tit 3 mtin aait fifa aim if ’fitw 
^ 333 7Tf% tt I 
5FT T3 H l P l3T 

17 64 313 mmftnf 3 fist it % 2,142 17 mtsr 
Pit F P3T 3 5,868. 62 FptE Pit 3F it 3fe 369 53 3 
3j4Ptt?t3 ijst i;3r (inf 33 in) ■alit 3. 1 3 33 'ifii 3 

if lift il 13711' «ft | 
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Mr tt Fmr atV Mm 

17,65 frstf TrfaPmrT M dm 33 ( 4 ) if rfMnT 
Mr % Tfrwtw'T Mrr fMcr mr >141 rj^im n. 11 s 1 s o ^ 
•rnr/^prr i 7 ftm mu m. m mm % infW t 7 

9 ? Jjmrtftm ftvTT Trr M £ I lift m m i^ijArlTH 17 

1900 M 1 , 991.61 Mr nfa nm in dff mr ir fwr mn m 

■sftr Mr % mm Jf gf rrrrfM Mr Jr w sA M »ff #rr 

ftp 19 5 6 aft 7 Ians if Pre>% mrcrff t 7 ferr mrr «rr, fmmT 
srrdwr fafa 6. .150 317 !? iM % 6,500 vM wf nr mi 
ni *ft 1 

fuMfr rprr 'tf 7 mrfnm 

17, 66 fMrt ipCT 4 ft snrftfpr Frfwft if fmfa Mpt if 
“fliMt Mr»jfmrt" aft 7 ftWf if anrr tiftim dm ftfam Mm 
ir “Mr” mftrm 5t 1 im npfum Muff, mf far 30 ^r, 1990 

<fff faMr mjTTT 7 5,356. 17 MT? MM ? 30 1991 

nfr ftMr "f mrrrt 7 2 , 3 6 2 .69 M dm fnft ir 2,973 4 s 

Mr mf firpr! 5 $ 1 

irrrrr mrmr 7 rff mm rri9'»jfii J ii aft 7 PtMr 

,17. 67 mm rrmr M mm aM*rfiqf 3ft 7 pfcm if Wir 

30 9J.T, 1990 M mrrMir % wthh 79 . 153.71 mft? M 

«rr, M 17,256. 40 Ml? M M aftr 30 ^r 1991 

<t fMFr ^ 4 pjfflr 9 e, 410.11 M? Wr tfr mrr 1 mr 

rnnffir fM 


wn: mm mw M mm nMM *r Mr if MtmCl % 
Tpm ?rf 1 

m. 7 ! 3 ft 7 rrfirtT 

17. os vmjfaii Mr 3ft 7 Met, mmm tfr finr mr r^or if 

4,085. 74 ■RtY M M M ff 'iff 7 dg 1990 % 

JTd if 5,420,69 Mt? M iT MPT 1991 % M if 

9 , 506 . 43 Mr? m ?> mfr i mi ijmr *m ir tr^gfMr mfm 
fmrm *tmf % fam fr^T ( 1,5 4 6 00 Mr? Mr) 3 ft 7 

Mro ( 4,468,oo w ) % irMfrr winfM 

5tr^i# ^trw dfr nmnn sm % rrMr mlf? rnmm 7 
Mrraff % TRm sf 1 

Mt tAw? 

17 . 69 M ^ Mr 4?T M Tffwr 4rrr) amn rrmr wnTraww, 
M fMf B)%1t5 Mff, 5*m?Kt7, wMf M r o 
mor qTOT, 'PM'4i’4T rfTrr^ 1T»T. iflftM 7 0 7 ? Mft 
ifM If.% rrTI MfT aft 7 4M KJCTstlT 1014 inTOT IKT 

M i top sfir M *n 7f r toot ir Mr Mr Mr Mr rite 

1990-91 ®fr fair frpjrtf M, M ?Mr aft 7 4M IMm % 
»TH i? 7 TFT M «tl ffT 7 fftf MST TTfuT? Him f%tf M I M 
% Mr tPiMriff, ?r 3r«rff if M rp 1 ; f, tt Mr qMn, MirfM 
Mr TArnff sm rft M «ft 1 


MM 


30 -^r 1991 M fMFr itt rrmr-q^ 

(fTTrTT trr^-if) 

ftrMFwFt 

1 990-91 1 989-90 WlfHUrt 1990-0 1 1989-90 

r ,. r. , r, _ t; 


Mr ipr fwt arV ^fMr •] 


S'fMr fMnr if M 5 ? M 

11,87,86 

18,21,19 (n) 'OTT? if 73JT J5TT 

741 0,79,89 

2 8 0,66,99 

1114146 if M 

57858,45,88 

50082,26,71 (isf) '*TF7T if ^T ? 7 ^ ^ 

— 


Mf W M 'j’T iftz 

57370,33,74 

50100,47,96 ffw Mr-rfMf 

200 , 00,00 

1 5 G 4.0 5^ 7 5 



ifr? 

7610,79,89 

1 8 4 4,7^,74 
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MINISTRY OF FINANCE 
(Department of Economic Adairs) 

(Banking Division) 

New Delhi, the 25th September, 1991 

S.O. 937.—In accordance with Section 53(2) of the 
Reserve Bank of India Act, 1934, the Central Board of 
Directorate has submitted to the Government of India the 
following Annual Report on the working or the Reserve 
Bank of India during the year ended June 30. 1991 


THE ANNUAL REPORT 

ON THE WORKING OF THE RESERVE BANK OF INDIA 
for the Year July 1, 1990 to June 30, 1991 

PART I—THE ECONOMIC SITUATION 

1. AN OVERVIEW 

1.1 Notwithstanding the continuing fiscal and external pay¬ 
ments imbalances, the growth momentum in the economy 
during 1990-9] was sustained at a reasonably satisfactory 
level, thanks to the third successive good harvest, The growth 
of real gross domestic product (GDP) in 19.90-91 is estimated 
at 5.0 per cent as compared with a growth of 5.2 per cent in 
the previous year. While agriculture and manufacturing 
sectors performed better, there was a slower growth of the 
infrastructural sectors and the services sector also registered 
a somewhat slower growth, 

1.2 The overall agricultural production is estimated to have 
increased by a little over 4.0 per cent in 1990-91 as against 
17 per cent in 1989-90 and 21.0 per cen in 1988-89. Food- 
grans output in 1990-91 is estimated at over 176 million 
tonnes as against 170,6 million tonnes in 1989-90. In the 
sphere of industry, due to accelerated performance in the 
manufacturing sector the overall index of industrial produc¬ 
tion recorded a growth of 8.4 per cent during 1990-91 as 
compared with that of 8.6 per cent in 1989-90. 

1.3 The rate of domestic saving registered a decline albeit 
fractionally. Despite this, the gross domestic Investment 
rate was over 24 per cent in 1990-91 because of increased 
foreign inflows (i.e , the counterpart of the current account 
deficit). During 1990-91, the primary issues segment of 
the capial market experienced considerable sluggishness due 
to macro-economic stresses and uncertainties. The secondary 
market, on the other hand, experienced contrary Jrends and 
continued to register an overall increase in share prices—a 
process which was noticeably reinforced after the series of 
sructural reform measures announced in July 1991. 

1.4 The performance of the export sector was not satis¬ 
factory in 1990-91. Merchandise trade data suggest that 
export growth in real terms, which was about 10 to 12 per 
cent per annum during the preceding four years, showed a 
very sharp deceleration in 1990-91. In rupee terms, exports 
rose by 17.5 per cem during 1990-91 as against a growth 
of 36,8 per cent in the previous year. In US dollar terms, 
the growth rate declined to 9 0 per cent from 18.7 per cent 
in the previous year Imports in rupees grew by 21.9 per 
cent as against 25.4 per cent in the previous year, while in 
dollar terms they grew at a faster rate of 13.1 per cent 
against 11.2 per cent. The resulting deterioration m the 
merchandise trad" was almost entirely due to POL imports- 
a sizeable increase in \Glume growth and, more importantly, 
a large spurt in POL prices. Apart from the higher trade 
defici, there occurred a significant fall in invisible receipts 
which resulted in an increase in the ratio of current account 
deficit to GDP from 2,3 per cent in 1989-90 to an estimated 

2.5 per cent in 1 990-91. 

1.5 The Central Government’s budgetary deficit, which was 
budgeted at Rs. 7,206 crore for 1990-91, rose to Rs. 15,442 
crore towards the middle of November 1990 and finally 
stood at Rs. 11.430 crore, i.e., nearly 60 per cent more than 
the budget estimate. Likewise, the monetised deficit of the 
Central Government was also significant larger than en¬ 
visaged. 
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1.6 Despite the expansion in the monetised deficit, there 
was a slower pace of expansion of broad money (M a ) in 

1990- 91 and this essentially attributable to a massive loss of 
foreign exchange reserves. Apart from the foreign exchange 
reserve loss, some sluggishness in the real economy conse¬ 
quent upon transport and other infrastructural constraints, 
persistent increase in ihe cost of living which adveserly affec¬ 
ted the household saving propensity and the emergence of 
other attractive instruments of saving, particularly mutual 
funds, have all contributed to u slow-down in the growth of 
bank deposits. 

1.7 The macro-economic imbalances tended to aggravate 
the inflationary pressures. The increase in the Wholesale 
Price index, on a point-to point basis, accelerated from 
9.1 per cent in 1989-90 to 12,1 per cent in 1990-91. 
Apart from the inflation being generalised the high 
rates of increases in prices of commodities of com¬ 
mon comsumption are reflected in a rise of 13,6 
per cent in (he Consumer Price Index for industrial 
workers in 1990-91 as against 6.6 per cent in the previous 
year. 

1.8 The foreign exchange reserves came under acute pres¬ 
sure in the second half of 1990-91 and in the early weeks 
of the financial year 1991-92, Hence, the short-term manage¬ 
ment of the balance of payments became the over-riding 
immediate concern of economic policy. With the rapid 
decline in the foreign exchange reserves, the financing of 
(he current account deficit became difficult as short term and 
long-term finance which were available earlier became in¬ 
creasingly difficult to obtain. It was in this context that ex¬ 
ceptional financing was sought and obtained from both multi¬ 
lateral and bilateral agencies. Gold transactions also provided 
bridge finance. The stresses and strains on the economic front 
appeared amidst the absence initially of a regular Central 
Government Budget. In such a milieu, the burden of short¬ 
term economic management fell to a great extent on mone¬ 
tary and credit policy. Vigorous use of unconventional 
monetary policy instruments thus became an imperative. 

1.9 The month of July 1991, however, saw' far-reaching 
pokey initiatives to achieve macro-economic stabilisation and 
structural adjustment. First, the Reserve Bank effected a 
two downward adjustmen in the exchange rate of the rupee 
by about 18-19 per cent against major currencies with a 
view to promoting competitiveness of our exports, reducing 
inessential imports, minimising incentives for capital flight, 
stabilising the capital account and generally restoring viability 
of the country’s balance of payments position. To ensure 
that the gains of the exchango rate adjustment were not dis¬ 
sipated in inflation the monetary policy was simultaneously 
tightened with increase in the Bank Rate, deposit and lending 
rates and refinance rates, Secondly, alongwith the exchange 
rate adjustment, significant structural reforms were effected 
in India’s trade policy so as to liberalise the system from 
administrative controls and licences, to boost exports and 
for generally encouraging competitiveness and enterprise in 
the economy. An important element in the trade policy 
reforms is the linking of all imports, other than specified 
essential imports, to exports. A further set of liberalisation 
measures including the decanalisation of 20 important and 
16 export items and the facility to open foreign currency 
accounts by exporters was introduced in August 1991. Third¬ 
ly, radical changes have been introduced in the policy frame¬ 
work relating to industrial licensing, the role of public sector, 
the MRTP Act. foreign direct investment and foreign techno¬ 
logy agreements. The new Policy package has sought to abolish 
the requirement of industrial licensing for all industries except 
for 18 specific industrial categories and continue reservation 
for the small-scale sector, to remove the asset limit in respect 
of MRTP comnanies and dominant undertakings, to allow 
for privaffi investment also in as many ns 10 areas hitherto 
reserved for the nublic sector, to provide approval for foreign 
equity participating up to 51 per cent in 34 select areas 
and also to provide for automatic approval to foreign techno¬ 
logy agreements. A series of measures have already been 
put in place for promoting and strengthening the small tiny 
and Ullage enterprises. Fourthly, the Centre’s Budget for 

1991- 92 has sought to initiate the process for fiscal adjust¬ 
ments and thus contribute to macro-economic stabilisation 
during 1991-92. with a promise to follow it up with continued 
fiscal consolidation thereafter over a medium-term perceptive 
of about three years Towards that end the Budget propose* 
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concrete measures to reduce the grOss fiscal deficit from 
about 8.4 per cent of GDP in 1990-91 to the desired of 
6.5 per cent in 1991-92, as also to contain revenue deficit 
and monetised deficit to a significant extent. The Budget 
also sets out a number of non-fiscal reform measures which 
impinge on the financial system such as, increases in, interest 
rates on small savings, giving the term-lending financial insti¬ 
tutions the freedom to charge interested in accordance with 
their perception of the credit worthiness of their borrowers 
subject to a floor rate of 15 per cent,' removal of all restric¬ 
tions on interest rates offered on debentures, measures for 
strengthening the capital market, .transferring capital issue 
control to the SEBI, and permitting mutual funds activity 
in the private sector, Finally, insofar as the financial sector 
itself is concerned, the Government have indicated their 
intention to introduce sector reforms with the objective of 
preserving the sectors basic role as an essential adjunct to 
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economic growth and competitive efficiency, while improving 
the health of its institutions. 


2, NATIONAL INCOME, SAVING AND 1NVESTMEN P 
Growth-Profile 

2.1 The growth of real gross domestic product (GDPf 
is tentatively estimated at about 5 per cent during 1990-91. 
This follows the growlh of 5.2 per cent in 1989-90, a higher- 
than-targeted average annual growth of 5 6 per cent achieved 
in the Seventh Plan and a trend growth rate of 5.3 per cent 
during the 'eighties. While agricultural growth is estimated 
to have registered a slight improvement, the slower growth 
of infrastructural sectors and services have contributed to 
’the somewhat lower growth in GDP in 1990-91. 


Table 2.1 : Growth Rate in Real GDP 


Sector 

Percentage Share 
(in real GDP) 



G rowth Rate (per cent) 



1970-71 

1980-81 l$89-90* 

1985-86 

1986-87 

1987-88 

1988-89 

1989-90* 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1. Agriculture and allied activities 

44.5 

38,2 

32.1 

+30.3 

I '1 

—1.7 

+0,4 

+15.4 

+2.5 

r (a) Agriculture 

39.7 

34.7 

29.7 

+0.3 

—1.7 

■ +0.7 \ 

+ 16.3 

+2.3 

2, Industry 

18.6 

20.8 

24.6 

+ 4.5 

+7.8 

+ 7.0 

+8.7 

+7.7 

1 (a) Manufacturing 

16.1 

17.6 ' 1 

20.5 

+ 4.0 

+ 7.0 

+ 7.3 

+ 8.4 

+7.4 

3. Services© 

36.9 

41.0 

43.3 

' ’ +7.2 

+ 6.4 

+ 6.2 

+ 7.8 

+ 5.8 

TotalGDP 

loo.o 

100.0 

100.0 

+ 4.1 

+ 3.9 

+4.5 

+ 10.4 

+ 5.2 

©Inclusive of construction. 

•Quick Estimates 








Trends in Saving and Investment 

2.2 Provisional estimates for 1990-91 point to a fractional 
fall in the rhtio of gross domestic saving to GDP at current 
market prices to 21.6 per cent from 21'.7 per cent in 1989-90 
(Table 2.2); even so, it is estimated to be higher than the 
rate of 21.1 per cent attained in 1988-89 and the Seventh 
Plan average of 20.2 per cent. 

2.3 Estimates suggest (hat there was a further increase in 
the net inflow of foreign resources in 1990-91 to 2.8 per cent 
of GDP from 2.5 per cent in 1989-90. Despite some fall 
in the rate of gross domestic saving, the ratio of aggregate 


domestic investment to GDP at current market prices is 
estimated to show a marginal increase in 1990-91 to' 24.4 
per cent from 24.2 per cent in 1989-90. 


2,4 The slight fall in the gross domestic saving ratio in 
1990-91 reflects the decline in the rate of household saving 
in financial assets, as also that in the rate of public sector 
saving. The saving rat© of private corporate sector, however, 
registered some further improvement. The sectoral composi¬ 
tion of net domestic saving continues to be characterised by a 
large dissaving by the public sector and meagre saving of 
the private corporate sector. 


Table2.2 : Estimates of Domestic Saving and Investment Ratios 


Sectot/Fiscal Year 


Gross Saving and Investment as 
percentage 0 f GDP at Current 
Market prices 


(In per cent) 

Net Saving and Investment as 
percentage of NDP at Current 
Market prices 


1988-89 

1989-90 

1990-91 

1988-89 

1989-90 

1990-91 

l 

2 

3 

4 

5 

6 

7 

1. Household Sector Saving of which : Saving in 

17.1 

17.8 

17.6 

I 4.6 

15,5 

15.5 

^ Financial Assets* 

7 3 

8.9 

8.6 

8.3 

9.9 

9.7 

2, Public Sector 

2-0 

1-7 

1.6 

—2.7 ■ 

— 3.3 

—3.6 

, 3 . Domestic Private Corporate Sector 

20 

24 

24 

0,5 

0.5 

0.5 
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i 

4. 

3 

4 

5 

6 

7 

4. Total ; Domestic Saving (1+2+ 3) 

21.1 

21.7 

21.6 

12-4 

112.7 

12.4 

5. Net Inflow of Foreign Resources 

2.8 

2.5 

2.8 

3.1 

2.7 

3.2 

6 . Aggregate Investment (4+;) 

23-9 

24.2 

24.4 

15.5 

15.4 

15.6 

GDP/NDP atCurrcntMarkctPrices 

3,94,992 

4,42,769 

5,18,500 

3.55,902 

3,97.239 

4,64,245 


(Rupees crore) 


* These are adjusted for financial liabilities. Assavingsinfinacialassetsdonotinvolvocapltaiconsuniptionforfixed assets „.)«,■ 

work out higher than gross ratios : like-wise, in net inflow of foeign resources. ‘ ’ at,os 


Notes : 1. The ratios for 1988-89 and 1989-90 differ from those given in the previous year's Annual Report of the Banlr „ 

published hi the COS’S Quick Estimat s for 1989-90 because of the revision in the estimates of national income aVt 
those of savingand investmentconsequcntontheavailability offreshdata. These estimates would undergo farther re 
vision when the CSO publishes its Quick Estimrtes for 1990-91. 8 u her re " 


2. Figures may not add up to the totals because of rounding off differences, 


Saving in Financial Assets and its Composition 


3. agricultural production 


2.5 Contrary to the significant increase in household saving 
in financial assets (gross) observed in 1989-90, the ratio of 
such saving to GDP showed a decline from 11,3 per cent 
in 1989-90 to 10.8 per cent in 1990-91. The household 
sector’s saving in financial assets (net) as a proportion of 
NDP is also expected to decline to 9.7 per cent during 1990- 
91 from that of 9.9 per cent of NDP in 1989-90. 

2 6 The incremental holding of currency, which was 1.7 
per cent of GDP during 1989-90, is expected to decline 
during 1 990-91, Similarly, savings in the form of bank 
deposits, which were equivalent to 4.5 per cent of GDP 
in 1989-90, are also likely to be lower in 1990-91. The 
share of monetary assets held in the form of currency and 
bank deposits is, therefore, expected to decline during 1990- 
91 from that in 1989-90. The contractual savings (life in¬ 
surance premia, provident and pension funds) as a propor¬ 
tion of GDP declined from 3.1 per cent in 1989-90 to 2.9 
per cent in 1990-91. Savings in the form of claims on 
Government virtually remained the same at around 1.4 per 
cent of GDP both in 1989-90 and 1990-91. However, the 
household savings in shares and debentures including units 
of UTI and other mutual funds, constituting 0.7 per cent 
of GDP in 1989-90, are expected to move up nominally 
during 1990-91. The share of such assets in gross financial 
assets is also expected to rise from 6.6 per cent in 1989-90 to 
9.5 per cent in 1990-91, 

I 

2.7 A feature of household saving in financial assets has 
been a shift, within such savings, from bank deposits to 
shares and debentures and units of UT[ and mutual funds, 
reflecting both the growing diversification of the financial 
system and the emergence of a more sophisticated investing 
class sensitive to returns. 


3.1 During 1990-91, agricultural production recorded a 
sustained progress for the third year in succession thus 

roonT rr derabIe Strength t0 the econi) '"y- With the 

1990 South-West monsoon being considered as exceptionally 
good, the rainfall during the period ranked the third best 
m the past decade; it was well distributed over time and 
space. The North-East monsoon was also favourable. 

3 2 The overall index of agricultural production is estimated 
to have increased by a little over 4.0 per cent as against 
1.7 per cent m 1989-90 and 21,0 per cent in 1988-89. Apart 
rom significant increase in foodgralns output, the production 
of commercial crops like jute and mesta and sugarcane is 
estimated to have expanded sizeably. 


Foodgrains Production 

3.3 Total foodgrains production during 1990-91, estimated 
at over 176 million tonnes, surpassed the peak level of 
output of 170.6 million tonnes in 1989-90 by about 3,3 per 
cent and also compared favourably with the target of 176 5 
million tonnes fixed for the year. While Kharif foodgrains 
output, placed at 100.4 million tonnes, was slightly lower 
as compared with the level in 1989-90 (100.9 million tonnes), 
Rabi production was slated to be significantly higher at 75.9 
million tonnes us against 69.7 million tonne 3 in 1989-90. 
Good soil moisture and comfortable reservoir levels contri¬ 
buted to this marked improvement, thus regaining the lost 
ground in the previous year’s Rabi production. Amongst 
individual crops, wheat output has made a remarkable 
recovery as a result of both increased acreage and improved 
productivity (Table 3,1). 
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Table 3.1 : Production of Foodgrains 


(Million Tonnes) 



All foodgrains 




Kharif 




Rabi 




Total 

Rice 

Wheat 

Coarse- 

grains 

- Pulses 

Total 

Rice 

Coarsc- 

grains 

Pulses 

Total 

Rice 

Wheat Coarse- 
grains 

Puls .is 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

1988-89 

169.9 

70.5 

54.1 

31.5 

13.8 

95.6 

63.4 

26.6 

5.6 

74.3 

7,1 

54.1 

4.9 

8.2 

1989-90 

170-6 

74.1 

49.6 

34,3 

12-6 

100.9 

66.3 

29.2 

5.4 

69.7 

7.8 

49.6 

5.1 

7.2 

1990-91 

(Likely 

achieve¬ 

ment) 

176.0- 

176.5 

74.6 

54.0- 

54.5 

33.4 

14.0 

100.4 

66.8 

28.1 

5,5 

75.6- 

76,1 

7.8 

54 0- 
54.5 

5.3 

8.5 


Source : Ministry of Agriculture. 


3.4 From the view point of food security and nutritional 
requirements, the further improvement in 1990-91 in tho 
overall output of pulses, is noteworthy though substantial 
imports arc still necessary to meet domesic needs. The 
implementation of the National Pulses Development Pro¬ 
gramme and Special Foodgrains Production Programme which 
covered pulses like gram and arhnr have helped to substan¬ 
tially step-up their outturn in 1990-91 to 14.0 million tonnes 
from the previous year’s level of 12.6 million tonnes, though 


it was short of the target of 15 million tonnes fixed for the 
year. 

Procurement, Off-take and Stocks of Foodgrains 

3.5 In line with better harvest followed by substantial hike 
in procurement|minimum support prices, procurement of 
foodgrains (rice and wheat) by the public sector agencies 
was higher at 23.8 million tonnes during the 1990-91 fiscal 
year as against 20,2 million tonnes in the previous year 
(Table 3.2). 


Table 3-2 : Procurement.Off-takeand Stocks of Foodgrains 










(Million tonnes) 

Fiscal yearpe-iod 

Procurement 



Off-take 



Stocks* 



Rice 

Wheat 

Total 

Rice 

Wheat 

Total®, 

Rice 

Wheat 

Total 

1 

2 

3 

4 

5 

6 

7— 

8 

9 

10 

1988-89 

7.6 

6.5 

14.1 

9.1 

8.7 

18 ,0 

4.7 

2.7 

7.4 

1989-90 

11.2 

9.0 

20.2 

8.4 

7.3 

15.8 

7.9 

3,6 

11-7 

1990-91 S 

12.7 

11.1 

23,8 

8.3 

8.3 

16.7 

11.2 

5.8 

17.3 

First quarter (Aprll-June) 

1990 

1.4 

10.9 

12.3 

2.0 

1.4 

3.4 

6.9 

13-2 

20.3 

1991 

1.3 

7.7 

9.0 

2.4 

2.1 

4-5 

9.9 

11.0 

21.1 


* : Stocks arc as at end-March forfiscal year period and as at end -June for first quarter period, 
@ : Includescoarse grains, 

$ : provisional. 
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3.6 Although there has been a bumper wheat crop in 
1990-91, wheat procurement during the current 1991-92 
marketing season (April-March) has been lower than in the 
previous year. Upto the end of lime 1991 wheat procure¬ 
ment aggregated 7.7 million tonnes against 10.9 million 
tonnes in the corresponding period of 1990-91 and 11. 1 
million tonnes in the whole of tho Rabi 1990-91 marketing 
reason. The lower wheat procurement is attributable to far¬ 
mers’ anticipation of a mid-season increase in procurement 
price, transportation bottlenecks and overall uncertainty in 
tho major procurement regions, and aggress.ve buying by the 
trade. 


3.7 The off-take of foodgrains increased from 15 8 million 
tonnes in 1989-90 to 16.7 million tonnes in 1990-91 largely 
due to higher open market sales of wheat by FCI. The large 
procurement in face of relatively smaller increase in off¬ 
take resulted in a higher level of food stock at 17.3 million 
tonnes at the end of March 1991, which was significantly 
above the level of 11.7 million tonnes a year ago. 


3.8 Amongst commercial crops, output of sugarcane and 
jute and mesta showed improved from 222.6 million tonnes 
in 1989-90 to 234.7 million tonnes in 1990-91 and from 
82 9 lakh bales to 91.0 lakh bales, respectively. Consequently, 
the stocks of sugar at the end of June 1991 were substantially 
higher at 60.96 lakh tonnes as compared to 47.37 lakh tonne's 
a year ago. The performance of these crops was favoured by 
improved weather conditions. The prolonged and nnseasonal 
rains, as also pest attacks, damaged the cotton crop which 
fell from 114.1 lakh bales—a bumper crop in the previous 
year—to an estimated 100,0 lakh bales in 1990-91. As a 
sequel to this, the stocks of cotton at the end of the 1990-91 
cotton season (September—August), as estimated by tho Cot- 


1763 


ton Advisory Board (CAB) on June 2], 1991, would be 
lower at 17.29 lakh bales as compared to 30 79 lakh bales at 
the end of tho previous cotton season (1989-90). In oilseeds 
the Kharif 1990 output of groundnuts received some set¬ 
back due to poor rains in the main growing areas of Gujarat 
and Tamil Nadu. This was, however, more ihan offset by 
a bumper Rabi output of rapeseed/mustard and soyabean. 
Total production of oilseeds during 1990-91 is placed at a 
new high of 19.1 million tonnes—a marked rise over the 
output of 16.8 million tonnes achieved in the previous year. 


4. TRENDS IN INDUSTRIAL PRODUCTION 

4.1 The overall industrial performance during 1990-91 was 
quite encouraging, mainly on account of better performance 
by the manufacturing sector which had remained sluggish in 
the same period of the pievious year. The mining and quarry¬ 
ing segments recorded relatively poor growth which was due 
to low cost output and a decline in the output of petroleum 
crude, Electricity generation, which maintained an accelerated 
pace of growth throughout 1989-90, suffered a slight set-back 
in 1990-91 due to low generation in thermal plants. Over the 
fiscal year period 1990-91, the general index of industrial 
production (base: 1980-81 = 1001 registered an increase of 
8,4 per cent as compared with 8.6 per cent in 1989-90 (Table 
4 1). After registering an impressive growth in the initial 
months albeit over a low base and as a carry-over of the 
increased tempo in the later half of the previous year, in¬ 
dustrial production experienced a deceleration in its growth 
rate in the second half of 1990-91, The quarterly growth 
rate in the general index slowed down from 12.7 per cent 
in the first quarter to 10.6 per cent in the second quarter 
and to about 4.9 per cent in the third quarter; it slightly 
picked up to 6.3 per cent in the fourth quarter of 1990-91. 


Tabic 4.1 : Trends in Index of Industrial Production 

(Base: 1980-81=100) 


Sector and 
Weight 

Mining and 

Quarrying 

Manufacturing — 

Electricity 

Genera] Index 

11 .46 

77.11 


11.43 


100.00 

Year 

Index 

Growth 

rate 

(per cent) 

Index 

Growth 

rate 

(per cent) 

Index 

Growth 

rate 

(Percent) 

Index 

Growth 

rate 

(percent) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1986-87 

177.9 

+ 6.2 

149.7 

+9.3 

168.1 

+ 10.3 

155.1 

+9.1 

1987-88 

184.6 

+ 3.8 

161.5 

+7.9 

181 0 

+7.7 

166.4 

+7.3 

1988-89 

199.1 

+7.9 

175.6 

+ 8 ,7 

198.2 

+9.5 

180.9 

+8.7 

1989-90 

2U.6 

+6.3 

190.7 

+8.6 

219.7 

+ 10.8 

196.4 

+ 8.6 

1990-91 

219.1 

+ 3.5 

208.2 

+9.2 

238.6 

+8,6 

212.9 

+8.4 


Major Groups 

4.2 While manufacturing output experienced an accelera¬ 
tion in growth rate from 8.6 per cent in 1989-90 to 9.2 
per cent in 1990-91 the tempo of growth was perceptibly 
slack in mining and quarrying (3.5 per cent against 6.3 per 
cent in the previous year) and also, to some extent, in 
electricity (8.6 per cent against 10.8 per cent in the previous 
year). 

Manufacturing Sector 

4.3 The acceleration in the general index of industrial pro¬ 
duction in 1990.91 was thus entirely brought about by the 


manufacturing sector in which the bulk of the contribution 
was made by seven sub-groups, vi i., manufacture of electri¬ 
cal machinery, paper and paper board, machinery and 
machine tools, food products, cotton textiles, wood and wood 
producls, and basic metals and alloy products. Their growth 
rates during 1990-91 ranged from 9,0 per cent to 22.7 per 
cent as against a range of (—) 0.8 per cent to 31,8 per 
cent in the previous year, The data further show that the 
manufacturing sector’s growth was not only impressive but 
also broadbased. Of the 17 major groups, as many as 14 
groups, with a weightage of 71 4 percentage points, register¬ 
ed positive growth; in the previous year, 15 groups recorded 
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positive growth rates but with a lower weightage of 65.3 
percentage points. Only three groups, viz., textile products, 
rubber, plastic, petroleum and coal products and other manu¬ 
facturing industries, with weightage of 5.7 percentage points, 
rceorded absolute declines in their output during 1990-91. 

Use-based Classification 

4.4 Data available in respect of 155 selected industries, 
accounting for a total weight of 85.5 per cent in the index 
number ot industrial production, show that 92 industries with 
a weight of 68.7 per cent experienced positive rates of 
growth during 1990-91; of these, 33 industries with a weight 
of about 15.9 per cent showed increases of more than 10.0 
per cent during the period. In the previous year, 47 industries 
with a weight of 21.4 per cent, showed increases of more 
than 10.0 per cent. 

4.5 In the use-based classification of the data in respect 
of the above 155 industries, capital goods industries and 
consumer durable goods industries continued to display a 
high growth profile during 1990-91 (Table 4.2). Within the 
capital goods sector, sugar and paper mill machineries show¬ 
ed sizeable increases or 32.7 per cent and 144.2 per cent, 
respectively, based on the improved prformance of their 
user industries Similarly, lilts and cranes showed bettei 
growth of 14.7 per cent in agricultural tractors on top of a 
to, amongst others, improved construction activity. The 
growth of 14.7 per cent in agricultural tractors on top of a 
similar increase of 14 per cent in the previous year was 
associated with the uptrend in agricultural production for 
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the third year in suec*ssion. Apart from the general expan¬ 
ion of the electricity Adustry, the recent phenomenon of 
installing captive power generators by manufacturing units 
and even in building complexes has given considerable im¬ 
petus to the growth of various power equipments, such as 
electric generators, electric motors, and winding wires (growth 
rates ranging from 15 per cent to 34 per cent during 1990-91), 
Likewise, computer systems and peripherals have sustained 
a consistently high growth rate of over 35 per cent during 
the past two years due to growing computerisation in different 
areas of economic activity Improved road transport activity 
has restored a high level of production in commercial vehi¬ 
cles after experiencing recession for two years. Amongst 
consumer durables, substantial improvement in output has 
taken place in electric fans (12.4 per cent), two and three- 
wheelers (.6,4 per cent), wrist watches (19,4 per cent) and 
telephono instruments (26.9 per cent). As compared with 
consumer durables, the growth of consumer non-durable 
goods sector was low (5.2 per cent) but steady as In the 
previous year (5.8 per cent). The growth rate in interme¬ 
diate goods industries was moderate at 5.6 per cent but 
nevertheless higher than in the previous year (4.3 per cent) 
The industries which contributed to the higher growth in this 
category were cotton yarn, jute manufactures and some items 
of man-made fibres, The performance of basic industries 
was, however, poorer when compared with the moderate 
growth of the previous year (4.3 per cent against 5.2 per 
cent). This, in turn, is explained by the depressed production 
activity in the mining and quarrying sector due to poor per¬ 
formance of coal and petroleum crude output, as also in 
electricity generation. 


Tabic4-2 : Growth Rate of Industrial Production : Use-bsed classification 


Industry Group 

All Industries 


Seloctcd 155 Industries* 


Annua] Average 

Weight Percentage Growth 

Number of 
Industries 

Weight 

Percentage change 
during 


J 981-82 
to 

1984-85 

1985-86 

to 

1989-90 



1989-90 

1990-91 

1 

2 

3 

4 

5 

6 

7 

8 

I. Basic Goods 

39,42 

+8.8 

+7.4 

40 

36.36 

+ 5.2 

+4.3 

II. capital Goods 

16.42 

+6.3 

+ 14.8 

32 

11.32 

+29.1 

+21.9 

III. Intermediate Goods 

20.51 

+ 6.1 

+6 .5 

36 

16.10 

+4.3 

+ 5.6 

IV. Consumer Goods 

23.65 

+ 5.3 

+ 7.3 

47 

21.76 

+ 5.2 

+ 6.1 

(a) Consumer Durable 

2.55 

+ 14.4 

+ 11.8 

12 

2.20 

+ 2.0 

+ 10,9 

(b) Consumer Non-Dutables 

21.10 

+4.0 

+ 6.5 

35 

19.56 

+ 5.8 

+ 5.2 

General Index 

100.00 

+ 7.0 

+ 8.5 

155 

85.54 

+9.2$ 

+ 8 -5@ 


* Provisional production data relating to 155 industries with a total weight of 85.5 percent in the general index of industrial 
production (1980-81 =— 100) 

^Variation of Index of 155 industries over the corresponding period of previous year. 


Input-based Classification 

4.6 Input-based classification of the same 155 selected in¬ 
dustries during 1990-91 shows that within the agro-based 
industries, a sharp increase was recorded by sugar (22.7 per 
cent against a decline of 0.4 per cent) following the bumper 
sugarcane crop, as also due to incentives offered for late 
and early crushing of cane Cotton textiles recorded an 
impressive growth of 16.7 per cent as compared with the 
rise of 4.2 per cent in 1989-90 due to improved supply of raw 
cotton for the second year in succession. Within the group, 
cloth produced in the decentralised sector recorded a subs¬ 
tantial increase of 33,5 per cent in 1990-91, while mill sec¬ 
tor output declined by 2.2 per cent over 
and above the declines of 5,7 per cent in 


1989-90 and 7.2 per cent in 198S-S9. With the improv¬ 
ed availability of raw jute, as also better export demand, 
there was a turnaround in jute textiles output which improv¬ 
ed by 10.3 per cent in contrast to a decline of 6.5 per 
cent in 1989-90 (April-March). Output of vanaspali, which 
had declined by 5.7 per cent in 1989-90, fell further by 
12.2 per cent in 1990-91. Tea production decelerated to 
1.5 per cent in 1990-91 against a growth rate of 3.5 per 
cent in the previous year due to adverse weather conditions 
in the growing areas. Amongst chemical-based industries, 
both nitrogenous fertilisers and phosphatic fertilisers showed 
improvement; output of phosphatic fertiliser; rose by 16.5 
per cent in 1990-91 in contrast to a decline of 20,3 per cent 
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in the previous year following better availability of imported 
phosphatic acid. Moat of the synthetic fibre and yarn group 
such aa PVjC resins, polystyrene, viscose filament yarn and 
nylon filament yam, registered absolute declines in output 
due to the Gulf crisis which affected the supply of petro¬ 
chemical raw materials and their prices, as also the export 
market. The exceptions in this group are nylon tyre cord, 
polyester fibre and polyester filament yam whose' growth 
ranged from 1.7 per cent to 30.1 per cent following domestic 
availabilities of caprolactum—a bask input for these indus¬ 
tries. 

4.7 In the metal-based industries group, automobiles out¬ 
put showed divergent trends. Apart from commercial 
vehicles (showing an output rise of 13,1 per cent during 
1990-91), motor cycles (11.0 per cent), scooters and mopeds 
(4.9 per cent) and auto-rickshaws (4.9 per cent), registered 
significant production increases. Railway wagons also re¬ 
gistered an output increase of 6.4 per cent. On the other 
hand, output of passenger cars and jeeps fell by 1.1 per 
cent and 16.0 per cent, respectively, in 1990-91, as com¬ 
pared kith increases of 12.8 per ce« and 21.4 per cent 
in the previous year, due to demand recession following 
periodical increases in selling prices and higher fuel costs. 
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Infrastructure Industries 

4.8 As staffd above, (he performance of infrastructure 
industries was conspicuously poor as in the previous year. 
Th<P average composite index for the production of six 
infrastructure industries (together accounting fop a weight 
of 28.77 per cent in the general index of industrial produc¬ 
tion) recorded a lower gowth of 4.8 per cent in 1990-91 
against 6.2 per cept ip 1989-90 and 8.2 per cent in 1988-89. 
Although actual output of four, viz., electricity, coal, saleable 
steel and cement, out of the six infrastructure industries, 
improved ’ dfffing the year 1990-91, the achievement In all 
the Mustrifs fell short pf tlje targets set for jhem. Crude 
oil production was lower by 3-1 per pent pvpr the previous 
year (33.1 million tonnes against 3,4.1 million tonnes) due 
inter glia to various problems at different locations in Gujarat, 
Assam and Southern region, non-availability of critical inputs 
like completion and testing equipment; petroleum refinery 
products also fell by 0.3 per cent (48.2 million tonnes against 
48.3 million tonnes). In powers generation, the lower 
growth of 7.8 per cent against 10.9 per cent in 1989-90 
was due to the poor performance of thermal units which 
weye adversely affected by the backing down of thcfmal 
stations in the wake of increased hydro-generation (15.3 per 
cent). Production of cogl, saleable steel and cement re¬ 
gistered higher growth during 1990-91 than in the previous 
year (Table 4.3). 


Table 4.3: Trends in Production of Infrastructure Industries 


Industry 

Weight 

Unit April-March 


Seventh Plan 



1988-89 

1989-90 

1990-91 

Plan 

Target 

Index* 

(1980-81 

-,100) 

1 

2 

3 4 

5 

6 

7 

8 

(1) Electricity 

1! .43 

Billion Units 221.13 
(+9.5) 

245.14 
(+10.9) 

264.15 

(+7.8) 

280.00 

251.0 

(2) CoaKExcludinB Lignite) 

6.61 

MillionTonnes 194-71 
(+8.3) 

200.89 

( 1-3-2) 

211.73 

(+5.4) 

226.00 

198.2 

(3) Saleable Steel 

5.21 

-do- 9.21 

(+7.2) 

9,03 

(-2.0) 

9.31 

(+3.1) 

12.64 

201.2 

(4) Cement 

1.60 

-do- 44,28 

(+12.0) 

45.78 

(+3.4) 

48.70 

(+6-4) 

49.00 

262.6 

(J) Petroleum Crude 

2.41 

-do- 32.04 

(+5.5) 

34.08 

(+6.4) 

33.03 

(—3.1) 

34.53 

330.1 

(6) Petroleum Refinery Products 

1.52 

-do- 45.38 

+ (2.2) 

48.30 

(+6.4) 

48.15 

(-0,3) 

45.47 

188.5 

Composite Index of 

28.77 

193.2 

205.2 

215,0 


233.8 


Infrastructure Production (+8 2) ( 1-6.2) ( |-4.8) 

(Base: 1980-81= 100) 

Note: Figures in brackets are the percentage variation over the corresponding figures of the previous year. 
©These are 0 riginal targets set to be achieved in the terminal yearofthp Seventh Five Year PJa n . 

* Index compiled by RBI, 


Industrial Policy Initiatives 

4.9 The Government of India's Statement on Industrial 
Policy announced in Parliament on July 24, 1991 sets out 
a series of far-reaching policy initiatives taken in regard 'o 
industrial licensing, foreign direct investment, foreign tech¬ 
nology agreement's, public sector policy and the MRTP Act. 

689 GI/92—17 


i he ^ e «* which seeks to complement 

structural reform* already minuted m the areas of trade 
policy, exchange rate management, and fiscal policy and 
other macro and sectoral reforms, is liberalisation so as to 
h ' c ‘. h r e ,u tr ? prencurs mate investment decisions on the 
basts of their own commercial judgement”. First the 
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requirement of industrial licensing will be abolished in res¬ 
pect of all industries irrespective of the size of investment, 
except for a short list of 18 specified industries which arc 
rchited to security and strategic concerns, social reasons, 
hazardous chemicals and environmental issues, and items 
Of elitist consumption, industries reserved for the small- 
scale sector will continue to be so reserved. The mandatory 
convertibility clause will no longer be applied for term 

loaps front financial institutions for new' projects. Second 
the MRTP'Act will be amended to remove the threshold 
limit of assets of MRTP companies so as to eliminate the 
requirement of prior approval by them for hew undertakings 
and for expansion, merger, amalgamation and takeover of 
existing undertakings. The thrust of policy in this regard 
will be more on controlling and regulating the monopolistic, 
restrictive and unfair trade praotices. Third, in re¬ 
gard 1 fo the public sector, its focus in future will be on 
strategic,, high-tech and essential infrastructure industries, 
thus allowing private investment in 10 other areas hitherto 
reserved for the public sector. The task of formulating 
revival [rehabilitation schemes in respect of (he chronically 
sick PUbhc sector enterprises will be referred to the BIFR 
dr "other similar high-level institutions created for the pur¬ 
pose. A social security mechanism' will be created for the 
protection of the Interest of workers which are likely to 
be affected by such rehabilitation packages. Fourth, with 
appropriate amendment to (he Foreign Exchange Regulation 
Act, 1973, automatic approval will be given for foreign 
direct investment in 3d high-priority industrial categories 
if foreign equity covers the foreign exchange requirement for 
imported capital goods. Foreign equity proposals need not 
necessarily be accompanied by foreign technology .agreements. 
With a special programme to attract substantial investment 
that would provide access to high technology and world mar¬ 
kets, u Special Empowered Hoard would be constituted to 
negotiate with a number of large international firms and 
approve foreign direct investment in select areas. Finally,, 
automatic permission will be given for foreign technology 
agreements in the aforesaid 34 high priority industrial cate¬ 
gories up to a lutnpsum payment of Rs. I crore, 5 per cent 
royalty for domestic sales and R per cent for exports, sub¬ 
ject lo total payment of 8 per cent of sales over li 10-year' 
period. 

4.10 Tn ils new small-scale industiv (SSI) policy sltit-- 
ment released on August 6, 1991, the Government of India 
has sought to impart greater vitality and growth-impetus to 
the sector. The new poliev confers greater focus on the 
promot : on and nurturing of ‘tinv’ enterprises within the 
small-scalo sector. Major ingredients of the policy tire: 
enhancement in the investment limits for ‘tiny’ enterprises 
tmrn Rs. 2 lakh to Rs, 5 lakh: the restriction of speekd 
benefits like easier institutional credit, priority in Govern¬ 
ment purchases «nd relaxation from certam provisions of 
labour laws lo the ‘tinv’ enterprises, while the other smnll- 
scalfc units would eniov some one-time benefits like land allo¬ 
cation. electricity connection and skill 1 technology upgradation: 
widening of the scope of the National Enquiry Fund and the 
Single Window - Loun Scheme including the channeling 
of comnoshe loans through commercial banks; the shift of 
emphasis from subsidisedlchcan ciedit to adequate flow of 
credit and the quality of Its delivery which is to be ensur¬ 
ed by .a special morn boring agency; allowing equity partici¬ 
pation. not exceeding 24 per cent, in the SST units bv other, 
industrial undertakings to promolc a'ncillarisatiop and sub-con¬ 
tracting: introduction of a Limited Partnership Act to en¬ 
hance the supply of risk capik.l to the small-scale sector; and 
enactment of cuhnble legislation to ensure prompt payment 
of dues of small industries. 

5. DEVELOPMENTS IN MONETARY POLICY 
(toard Policy Thrust 

5.1 As reported in the previous year’s Annual Report, in 
the context of the overhang of liquidity and the resurgence 
of--inflation in 1989-90.," the pafnniount need at. the time gf 
Formulating the mOnclufv and credit policy for 1990-91 was 
to bring about a sharp break in inflationary expectation. This 
waJ sought to be achieved inter alia by a sharp reduction 
in the pace of overall monetary expansion—an objective of 
monetary management whifch was also buttressed by the fiscal 
objective of a marked cut-back in overall budgetary deficit. 
The unexpected turn of events, both domestic and external, 


however, contributed to a further. deterioration in the 
macro-economic imbalance. Despite a reasonably good per¬ 
formance of the real sectors, particularly the agricultural jee- 
lor for the third year in succession, inflationary expectations 
remained unabated and evon worsened during 1990-91. The 
avowed objective of curtailing the budget deficit, in particular, 
the monetised deficit, was not attained. The rapidly dete¬ 
riorating external payments situation, particularly after 
the Gulf crisis, of August 1990, was reflected in a massive 
loss of foreign exchange reserves. In the absence of. a 
regular Central Budget for 1991-92 and a medium-term sta¬ 
bilisation programme for restoring macro-economic balance, 
the burden of short-term economic management fell largely 
on the Reserve Bank’s monetary and credit policy, parti¬ 
cularly since February 1991. 

5.2 Measures aimed at containing. overall demand and 
in .particular, the demand for imports have become the 
dominant elements of monetary and Credit policy in the 
recent period. In response to the rapidly unfolding events, 
the credit and monetary policy measures became progressively 
stiffer which finally culminated in the impositition of 
cash margins of as high as 200 per cefit on imports of goods 
under OGL and 150 per cent under specific licences ( a 
sequential narration of these measures Is set out in Part II 
of this Report). As part of aggregate demand management, 
deposit and lending rates were raised, an incremental cash 
reserve ratio was introduced, an interest rate surcharge was 
imposed on export financing and a restriction put on driwals 
bv borrowers with large limits. In this restrictive policy re¬ 
gime, while provisions were made to exempt export credit 
from the rigour of the regulations, interest rates on post- 
shipment export credit were raised beyond certain maturities 
to encourage faster realisation of export proceeds. The 
Priority assigned to bank finance for export was reflected 
in a relaxation of the Reserve Bank’s export refinance facility, 
as also the exquision of export credit from the stipulation 
relating to the incremental non-food Credit-deposit ratio to 
be maintained in 1991-92. Furthermore, in consonance with 
the adjustment made in the exchange rate of the Rupee and 
sigfiiiificant reforms in trade policy with a view to achieving 
a speedier resolution of the acute external payment imba¬ 
lance. the monetary measures v'ere further reinforced in early 
Tilly 1991 with an upward revision in the Bank Rate, across- 
thc-hoard increase in the scheduled commercial banks’ term 
depor t rates, an increase in the minimum lending rate of 
schedule commercial banks for credit limits of over 2 lakh. 
- *' n d a step-np in interest rates on various refinance facilities 
from the Reserve Bank. Wilh the Government’s decision to 
•bolish exnort subsidies consequent upon the adjustment in 
the exchange ra’e of the Rupee, the interest rates on export 
credit were raised with effect from August fi. 1991, 

5.3 While the major reoccupation has necessarily been on 
‘hort-term management, which has necessitated a considerable 
tightening of monetary nolicy. the longer term objectives of 
reforming the credit delivery system, introducing flexibility in 
the application of the credit control measures, and bringing 
about structural changes in the money market also received 
due attention. 

5.4 Important credit policy measures taken during the 
period under review are set out below : 

Rationalisation 'of the Structure of Tending Rales 

5 5 Effective September 22. 1990, a major reform was un¬ 
dertaken of the structure of lending latcs of scheduled com¬ 
mercial banks. The lending rate structure prescribed for banks 
hud, over time, evolved into a complex one. The structure 
was characterised by a multiplicity of rates with concessiona¬ 
lity in the interest rate.dependent on numerous criteria such 
as, size of loan, priority nature of a sector, location of acti¬ 
vity, programme-specific lending, incomes of borrowers and 
so on. Administering such a rate structure had become diffi¬ 
cult and a rationalisation was overdue. An element of cross- 
subsidisation within the rate structure was. however, necessary 
since social concerns warranted continuation of an element 
of concessionality for small borrowers and the weaker sec¬ 
tions of society. Jt was against tfiis backdrop that a restruc¬ 
turing Of .the lending rate stipulations fpr banks was introduc¬ 
ed. In the revised rate structure, all sector-specific and pro- 
gramme-specific lending rate preserntions have been discon¬ 
tinued except for the Differential Rate of Interest (DRT) 
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Scheme and for export credit. By linking the concessionality 
in interest rates to the size of the loan, the new structure has 
sought to ensure that the basic societal concerns were taken 
care of while significantly reducing the multiplicity and com¬ 
plexity of the rate structure. The revised structure also has 
done away with the distinction between working capital and 
term loans except in the case of term loans for amounts of 
over Rs. 25,000 for agriculture, small-scale industries and 
road transport operators owning up to two vehicles, Where 
banks were given the discretion to determine the rate of in¬ 
terest for advances of over Rs. 2 lakh, they were advised to 
use this discretion judiciously. In the case of public sector pro- 
curement! distribution agencies the new lending rate structure 
did imply an increase over the existing rate. Banks had, how¬ 
ever, been advised that it would be reasonable to charge 16.0 
per cent per annum on borrowings by such agencies. 

5.6 The revised structure of lending rales (other than for 
DRt advances and export credit) for scheduled commercial 
banks, effective September 22, 1990, is indicated below : 


Interest rate structure for advances of scheduled commercial 
banks (otherthanDRIadvancesandExportCredit) effective 


September 22, 1990 

Size of Limit Rate of Interest 

(percent per annum) 

fa) 

Up to and inclusive of Rs.7.500/- 

10.0 

(b) 

OverRs. 7,500/-and up to Rs. 15,000/- 

11.5 

(c) 

Over Rs. 15,000/-and upto Rs. 25,000/- 

12-00 

<d) 

Over Rs. 25,000/-and upto Rs. 50,000/- 

14.0 

(e) 

Ovcr Rs. 50,000/- and up to Rs, 2 lakh 

15.0 

(0 

Over Rs, 2 lakh 

16.0 



(minimum) 


5.7 The above structure of lending rates was made applic¬ 
able to both working capital and term loans. In the case ot 
term loans to agriculture, small-scale industry and transport 
operators owning up to two vehicles, the following fixed rates 
were prescribed ; 


Size of limit Rate of interest 

(per cent per annum) 


(i) Over Rs. 25,000/- and upto Rs. 50,00 q/- 13.00 

(ii) Over Rs. 50,000/- 14.00 


5.8 With effect from September 22, 1990, the effectve in¬ 
terest rate on discounting of bills for borrowers in the cate¬ 
gory of 16.0 per cent (minimum) was set at one percentage 
point below the actual lending rate churged to borrowers in 
this category. 

5.9 In regard to the impact of the new structure of lend¬ 
ing rates, in the case of short-term agricultural advances up 
to Rs. 25,000 there has been no change as compared with the 
earlier concessive rates, while for advances over Rs, 25,000 
and up to Rs. 2 lakh, there occurred sonic reduction in the 
rates depending on the amount of the advance. In the case 
of short-term advances to small scale industry, the new rates, 
(hough related only to the size of the loan, wer,c not mate¬ 
rially different from the previous rates for most borrowers. 
As regards term loans, the new structure of rates, unlike the 
previous one. is linked solely to the size of the loan; however, 
for agriculture, small-scale industry and transport operators 
up to two vehicles, lower rales by one to two percentage 
points were prescribed in the case of certain ranges of lerm 
loans with a view to keeping the new rates as close as pos¬ 
sible to the thep existing rates. 

5.10 As the rationalisation of Ihc lending rale structure was 
not intended to encourage the demand for certain loans by 
offering relatively-low interest'rates, effective October 10, 


1990, scheduled commercial banks were permitted to freely 
determine the rates of interest applicable to the following 
categories of loans : (i) loans for purchase of consumer dur¬ 
ables ; (ii) Joans to individuals against shares and debentures! 
bonds t and (ili) ’other non-priority sector personal loans. 

Polity: Meusurcs for the Second Half of the Financial Year 
1990-1991. 

5.11 The credit policy package for the second half of 
1990-91, announced on October 9, 1990 was drawn up against 
the backdrop of the Gulf crisis, the strain on the balance of 
payments and <he accelerating inflationary .pressures. Despite 
three' successive years of good agricultural output, the uptrend 
in prices had continued. It was felt that with the sharp in- 
cicase in petroleum prices abroad, inflationary pressures in the 
Indian economy would be further aggravated. Notwithstand¬ 
ing the subdued monetary expansion in the first half of the 
financial year 1990-91, it was felt that the strong restrve 
money growlh could result in an acceleration in monetary ex¬ 
pansion in the second half of the year. In the context of the 
Gulf situation and the consequent pressure on balanco ot pay¬ 
ments, banks were advised to make every effort to meet the 
credit requirements of the export sector. The importance of 
utilising the lines of foreign currency credit available with the 
term-lending institutions for the import of capital goods was 
stressed and banks were advised to direct such credit demands 
to the financial institutions' for being financed under these 
lines of credit (for details, see Part II of this Report). 

5.12 The major policy changes effected during the period 
are set out below : 

(a) Deposit Rates 

5.13 Effective October 10, 1990, a new category of depo¬ 
sits of three years and above attracting a rate of interest of 
11.0 per cen per annum was introduced raising tho maximum 
rate on form deposits by one percentage point. This measure 
was intehded essentially to oiler a better rate on savings m 
the form of longer term bank deposits and also to assist banks 
in their deposit mobilisation efforts. 

(b) Shut-out Period for Discrelionary Refinance Facility 

5.14 There were again, as in the previous year, large in¬ 
creases in aggregate deposits and non-food credit of schedul¬ 
ed commercial banks in the last eight day of March 1990 
which distorted monetary and banking aggregates. While fac¬ 
tors beyond the control of banks such as the Government’s 
receipts and disbursements were partly responsible, it was 
clear that such factors did not fully explain the phenomenal 
year-end bulge. As a deterrent, it was decided not to permit 
banks to draw discretionary refinance without prior Sanction 
from the Reserve Bank during (he three fortnights covering 
the period March 9, J991 to April 19, 1991. 

(c) Access to the Call Money Market 

5.15 With a view to further widening and bringing about 
greater integration of various segments of the money market, 
all he participants in the bills rediscounting market, who were 
not operating in the call [notice money market, were granted 
entry into the call [notice money market as lenders effective 
October 20, 1990. Institutional participants in the call money 
market were, however, not allowed to lend in the oall|notice 
money market, if they had short-term borrowings from the 
.Reserve Bank. . 

(d) Commitment Charges on Unutilised Portion of Credit 
Limits ■ • 

5.16 In the context of the problems faced by banks be¬ 
cause of large unutilised credit limits and the several const¬ 
raints this creates in implementing macro-credit policy, it was 
decided to levy a commitment fee on the unutilised portion 
of working capital limits. Accordingly, with effect from Jan¬ 
uary-!, 1991, in the case of nil borrowers with working capital 
limits of Rs. one crore and ovor, scheduled commercial banks 
were requlredpto levy a.minimum commitment charge of one 
per cent per -annum on -the unutilised portion of the quarterly 
operating limits subject to a tolerance level of 15 per cent, 
=Thi9" measure was Intended to bring about discipline in the 
avallmtht of bank finance by Borrowers and facilitate better 
funds management 'by r banks. 
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(«) Financing of Inland Credit Sales 

5,17 With a view to encouraging the bill culture, in March 
1987, k was unhealed that effective April 1, 1988, the credit 
limits sanctioned by a bank to the then Credit Authorisation 
Scheme (GAS) borrowers against book-debts should not be 
more ban 75 per cent of the aggregate limits sanctioned to 
such borrowers for financing inland credit sales. As sufficient 
time had elapsed since the prescription of this stipulation, it 
was decided that in the ease of fund-based working capital 
limits of Rs. 5 crore and over, effective January 1, 1991, in¬ 
terest at 2 percentage points above the rate on the relevant 
cash credit should Be levied on that portion erf the book-debt 
finance which would be in excess of the prescribed norm of 
75 per cent of limits Sanctioned to borrowers for financing 
inland credit sales. 


(f) Revised Scheme of Graduated Interest Rates On Cash 
balances Maintained with the Reserve Bank 

5.18 Effective December 29, 1990, the scheme of graduated 
interest rates on cash balances maintained by scheduled com¬ 
mercial banks with the Reserve Bank was revised following 
satisfactory experience in regard to compliance by banks. 
Unlike under the existing scheme whert progressively lower 
interest rates were stipulated on ‘eligible' cash balances as 
the shortfall in the cash reserve ratio (CRR) increased, under 
the revised scheme banks earn interest at the normal rate 
tie., 10.J pCr cent per anntlm on 'eligible' cash balances 
maintained on net demand and time liabilities (DTI.) as on 
March 23, 1990 and 8.0 per cent per annum on ‘eligible’ 
cash balances maintained on incremental net DTE thereafter] 
but the amount of interest so arrived at would be reduced 
by an amount calculated at a rate of 25 per cent per annum 
on the amount of the shortfall. On this basis, the effective 
interest rate on ‘eligible’ cash balances would decline smoothly 
and to cost of a shortfall in CRR would not fluctuate as was 
the case earlier when the oost varied at different ranges of 
shortfall (Tables 5.1 and 5,2 below). 


(g) Certificates of Deposit (CDs) ' 

5.19 In order tp broadbase the primary market and to 
facilitate the development of a secondary market in CDs, 
the bank-wise limits for issue Were raised frOm 2 per cent 
to 3 per cent of average aggregate deposits in 1989-90. A) 
a result, the aggregate limits for the banking system for 
issue of CDs Increased from Rs. 3,018 crore to Rs 4,522 
crore. The minimum denomination of a CD was lowered 
from Rs. 10 lakh to Rs. 5 lakh and the minimum size of 
an issue also lowered from Rs. 50 lakh to Rs. 25 lakh. 


Table 5.1 : Schedule of Graduated Interest Rates on Cash 
Balances 


Previous 

_- fil .i ■!, i.... i. --a- 

(Effective April 2l, 1990) 


Shortfall during a fortnight 
as percentage of the 
absolute amount of cash 
reserves required to be 
maintained (up to and 
inclusive of) 

Rato of interest payable on 
the amount above the 
statutory minimum of 3 per 
cent actually maintained on 
net demand and time liabilities 
as on March 23,1990 

1 2 

0.0 

10.50 

2.0 

10.00 

4.0 

9.25 

6.0 

8.50 

8.0 

7.00 

10.0 

6.00 

Over 10.0 

0.00 


Revised 


(Effective December 29, 1990) 
item Rate of Interest 

(per cent per annum) 


I. Interest payable on Eligible Cash 


Balances Relating to: 


(a) Net DTL as on March 23, J 990 

10,5 

(b) Incremental n c t DTL thereafter 

8.0 

Interest Dedudoh on the 


amouht of CRR shortfall 

25.0 

Net Interest Bit) able (1-11) 



Table 5.2 : Illustration on Effective interest rate on ‘Eligible’ 
Balances and the related costs of CRR shortfalls 


(h) Export Credit Refinance 

5,20 The growth of export credit had not been commen¬ 
surate With the overall growth in net bank Credit aftd in view of 
the developments in the Gulf region and the consequent 
pfessufe oh the balance of payments, banks Were advised 
to make substantive efforts to support exports Considering 
the paramount neid to ptomote exports and also to provide 
g'r8fcteV fhCenilve to batiks to finance exports, banks' access 
to eXport Credit refinance wall Increased and With effect from 
Jomiiiry 1, 1991, scheduled commercial banks were provided 
export credit refinance at a rate of 9 per cent per Rttnum 
equivalent to 100 per cent of the increase in export credit 
river the monthly average level Of export credit for the 
financial year 1989-90. This measure increased banks’ access 
to export refinance by about Rs. 1,000 crore in tht finance 
year 1990-91. 


(i) Selective Credit Controls 

5.21 Taking into account the good Kharif foodgrains pro¬ 
duction for the 199&-91 season and the comfortable public 
sector stocks, the minimum margins on bank advances against 
paddy/rice ahd ’Other foOdgrains’ were reduced across-the- 
board by 15 percentage points, effective October 10, 1990. 
On a review of the subsequent price-output developments 
relating to paddy/riee and ‘other foedgnrina’, however, effec¬ 
tive January 8, 1991 the minimum margins were raised acroes- 
the-board by 15 percentage points, 



Previous 
Scheme 
(effective 
April 7, 
1990) 


Revised 
Scheme 
(effective 
December 29, 
1990) 


Shortfall 

Effective 

Cost of 

Effective 

Cost of 

(its ptreen 

- Interest 

Short-fall 

Interest 

Shortfall 

tage Of 

Rite on 


Rate on 


CRR 

Eligible 


Eligible 


Balances 

Balance 


Balance 


Required 

(percent) 

(per cent) 

(percent) 1 

;per cent) 

to be 





Maintained) 




1 

2 

3 

4 

5 

0.0 

10.17 

0.0 

10.17 

0.0 

0.5 

9.74 

69.1 

10.01 

25.0 

1.0 

9.74 

34.3 

9.85 

25.0 

1.5 

9.73 

22.7 

9.69 

25.0 

2.0 

9.73 

16.9 

9.52 

25,0 

2.5 

9.08 

33,5 

9,36 

25.0 








3 


4 
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3,0 

9.08 

27.7 

9.19 

25.0 

3.5 

9.08 

23.6 

9.02 

25.0 

4,0 

9.08 

20.5 

8.85 

25.0 

4.5 

8.43 

28.9 

8.66 

25.0 

5.0 

8.43 

25.8 

8.49 

25.0 

5. 5 

8.43 

23.3 

8,30 

25.0 

6.0 

8.43 

21.2 

8.12 

25.0 

7,0 

7.14 

31.3 

7.75 

25,0 

8.0 

7.14 

26,9 

7.36 

25.0 

9.0 

6.29 

30.3 

9.96 

25.0 

JO.O 

6.30 

26,8 

6,56 

25.0 

10.5 

0.00 

80.0 

6.35 

25.0 

11.0 

0.00 

76.5 

6.14 

25.0 

11.5 

0.00 

73.3 

5.92 

25.0 

12.0 

0.00 

70.3 

5.70 

25.0 

15.0 

o'oo 

56.8 

4.33 

25.0 

20.0 

0.00 

43.2 

1.73 

25.0 

22.9 

0,00 

38.0 

0.00 

25.0 

23.0 

0.00 

37.9 

0.00 

37.9 

Notes: 






1. The above rate and effective costs have been worked on 
assuming an increase of 15 per cent in NDTL over the 
outstanding as on March 22,1990. 


2. The cdst of shortfall is the interest loss on eligible balances 
actually maintained plus the penalty rate applicable in 
the case of shortfalls exceeding 22.9 per cent. 

Policy Measures for the First Half of the Financial Year 
1991-92 

5.22 At the time of formulating the credit policy for 
1991-92, it was considered prudent to plan on the oasis of a 
real GDP growth of not more than 4 per cent for the year 
Given the large overhang of primary liquidity and the need 
to restrain the rise in demand, a moderation of the pace of 
monetary and credit expansion was considered inperative 
The interim Budget of the Central Government had indicated 
the intention to contain the gross fiscal deficit at 6,5 per 
cent of GDP in the financial vear 1991-92. Contingent on 
this fiscal objective and consistent with the postulated real 
growth of 4 per cent in GDP and inflation rate of not more 
than 7 per cent, the objective of monetary policy was set 
at containing monetary expansion (Mo), in 1991-92 to 
14 per cent. 

5.23 Banks were advised to plan their credit budgets on 
the basis of a working estimate of deposit growth of Rs- 

29.500 crore (15.4 per cent) in 1991-92 (Aprii-March). Food 
credit was estimated to rise by Rs. 1,900 crore during Apnl- 
June 1991 and decline by Rs. 300 crore in the ntxt quarter. 
The non-food credit increase was estimated at around Rs. 

3.500 crore in the first half of the financial year. As the 
credit policy for 1991-92 was formulated against the back¬ 
drop of the difficult foreign exchange situation, it was clarified 
to banks that though the imposition of additional cash margins 
on imports would cause some problems for their constituents, 
the measure had to be strictly implemented to ensure that 
the over-riding objective of safeguarding the foreign exchange 
position was attained. It was also emphasised that exports 
should be accorded a high priority. While the major pre¬ 
occupation of the policy was necessarily on short-term 
management, certain measures relating to the structural deve¬ 
lopment of the money market, were also introduced, 

The following changes were made in the credit policy 
measures : 

(a) Incremental Net Non-Food Credit (Excluding Expoit 
Credit) Deposit Ratio 


1769 


5.24 With the sharp acceleration in the inflation rate in 
1990-91 and the deterioration of the external payments 
position, there was need for a \ery cautious apporach to 
expansion in bank credit. Accordingly, for 1991-92 (Aprii- 
March), scheduled commercial banks were required to ensure 
that their incremental net non-food credit (excluding export 
credit)—deposit ratio did not exceed 45 per cent. In view 
of the paramount need to facilitate the export effort, export 
credit was kept outside the framework of the stipulated credit- 
deposit ratio. The base date for this ratio was fixed at 
March 22, 1991 and the ratio would be monitored cumula¬ 
tively On a fortnightly basis, Banks which exceed the sti¬ 
pulated ratio are charged additional interest With effect from 
the fortnight beginning April 20, 1991, at a rate of 3 per¬ 
centage points on the refinance drawn from the Reserve 
Bank under all facilities (export, stand-by, discretionary and 
182 Days Treasury Bill) on the amount of the excess credit 
over the stipulated level or the refinance drawn, whichever 
was lower, Banks which persistently exceed the stipulated 
ratio would face n total withdrawal of all refinance facilities. 

(b) Export Credit Refinance 

5.25 Scheduled commercial banks were hitherto provided 
export credit refinance equivalent to 100 per cent of the in¬ 
crease in export credit over the monthly average level of ex¬ 
port credit ip 1988-89, These refinance limits amounted to 
Rs. 4,129 crore as on March 22, 1991, equivalent to 44.6 per 
cent of outstanding export credit. It had been Ihe normal prac¬ 
tice to bring forward each year tht base for determining export 
refinance. This is unavoidable under a system where banks 
are provided 100 per cent export refinance for incremental 
export credit, Considering the overwhelming importance of 
providing continued support to the export sector and at the 
same time avoiding an unduly large increase in created 
money, the impact of the base change was moderated by the 
introduction of a two-tier export refinance formula. Accor¬ 
dingly, effective July 27, 1991, banks are provided export 
refinance to the extent of 50 per cent of the increase in 
export credit over the monthly average level of 1988-89 up 
to the monthly average level of 1989-90 plus 100 per cent 
of the increase over the monthly average level of export 
erdit in 1989-90. The new formula would enable banks to 
cater to the incremental credit requirements of the export 
sector without resources constraint. Although banks’ refinance 
levels would initially be reduced, they would be recouped 
well before the inception of the busy season. 

(c) Lending Rates 

5.26 In the context of the existing high inflation rate and 
the imperative need to restrain monetary expansion, effective 
April 13, 1991, the lending rate on limits of over Rs. 2 lakh 
was raised by one percentage point from 16.0 pel- cent 
(minimum) to 17.0 per cent (minimum). Banks were advised 
to raise the rates for all borrowers under this category by at 
least one percentage point over the prevailing rates. The 
effective interest rate on discounting of bills of exchange for 
this category of borrowers was made 16.0 per cent (minimum) 
instead of the existing 15.0 per cent (minimum) and the 
actual rate charged was to be one percentage point below 
the Corresponding lending rate charged to borrowers in this 
category. 

5.27 Again, in the context of the need to reduce aggregate 
demand in the economy and also taking inlo account the in¬ 
crease in deposit rates (referred to below), effective July 4, 
1991, the lending rate on limits of over Rs. 2 lakh was raised 
by 1.5 percentage points from 17.0 per cent (minimum) to 
18.5 per cent (minimum). The effective interest rate on 
discounting bills of exchange for this category of borrowers 
would be one percentage point below the corresponding lend¬ 
ing rate charged to borrowers in this category. In the case 
of term loans to agriculture, small scale industry and transport 
operators owning tin to two vehicles, such loans would conti¬ 
nue to be governed bv the rates prescribed as of September 
22, 1990, 

(d) Deposit Rates 

5.28 Considering the need for a better alignment between 
the maximum deposit rate and the yield on alternative savings 
instruments and to reflected Ihe prevailing inflation rate, 
scheduled commercial banks’ term deposit rate for three 
years and over was raised by one percentage point, effective 
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April 13, 1991, from 11.0 oer cent to 12.0 per cent. AI! 
other deposit rates remained unchanged. The cost for banks 
arising from the higher interest rate on deposits was approxi¬ 
mately equal to their increased interest earnings as a result 
of the higher lending rates referrd to above, 

J.29 Futhermorc, with a view to ensuring that banks 
finance their lending operations out of their own resources and 
to enable banks to compete with alternative savings instru¬ 
ments, the term deposit rates of scheduled commercial backs 
were raised across-the-board by one percentage point effective 
July 4, 1991. The change in the structure of deposit rates 
(excluding FCNR/NRE Accounts) are set out below : 

Interest rates on deposit s of Schedule^ Commercial Banks 
(Excluding FCNR/NRE Deposits) 

(per cent per annum) 


Category of Account Rates Rates Rates 

Effective Effeclive Effective 
October AprllJ, July 4, 
10,1990 1991 1991 


(n 

(2) 

(3) 

(4) 

Current 

Nil 

Nil 

Nil 

Savings 

Term Deposits 

5.0 

5.0 

5.0 

(a) 46 days to less than 
one year 

8.0 

8.0 

9.0 

(b) One year to less than 
two years 

9.0 

9.0 

10.0 

(c) Two years to less than 
three years 

10.0 

10.0 

11-0 

(d) Three years and over 

11.0 

12.0 

13.0 


Note : The changes in deposit rates arc applicable only to 
fresh deposits and renewal of maturing deposits. 

(e) Interest Rates on Deposits under Non-Resident (Ex¬ 
ternal) Rupee Accounts 

5.30 The interest rates on Non-Resident (External) Rupee 
(NRE) deposits with maturities of 3 years and above but less 
than 5 years and of 5 years aud above were raised by cne 
percentage point effective April 13, 1991. Accordingly, the 
maximum deposit rate for NRE deposits was raised to 14 
per cent from 13 per cent hitherto. 

(f) Selective Credit Controls 

5.31 In the area of selective credit controls the following 
measures were effected : 

(i) Reference period for Credit Ceilings 

For commodities where there was a stipulation of the level 
of credit ceilings based on the three-year period 1986-87 
though 1988-89 (November-October), the base period was 
brought forward to the three-year period ending 1989-90 
(November-October), effective April 13, 1991. 

(ii) I>vel of Credit Ceilings 

The level of credit ceilings applicable on oilseeds/vegetable 
oil was reduced from 100 per cent to 85 per cent of the 
peak level of credit maintained by each party in the three- 
year period ending 1989-90 (November-October), effective 
April 13, 1991. 

" (iii) Sugar 

5.32 Considering the increase in enne price arrears pay¬ 
able to sugarcane growers and the need to provide relief io 
them, with effect from May 9 1991, the minimum margin 


applicable on bank advances against unreleased stocks of 
sugar was lowered in the case of processing units/mills to 
17.5 per cent from the existing stipulation of 20 per cent. 
This concession was available only for a period of three 
months, i e., up to August 8, 1991, after which the minimum 
margin reverted to 20 per cent. The structure of minimum 
margins/levels of credit ceilings on advances against commo¬ 
dities covered by selective credit controls is set out in Tabic 
5.3. 

(g) Certificates of Deposit 

5.33 The outstanding amount of CDs issued by 46 major 
scheduled commercial banks as on February 22, 1991 amoun¬ 
ted to Rs. 3,035 crore and formed 69.0 per cent of the 
revised limits of Rs. 4,383 crore of these banks for issue of 
CDs, To enable banks to effectively compete with other 
instruments for bulk funds and to give banks the flexibility 
to raise funds from the market when they have a need for 
mobilising such funds, it was felt necessary to give sufficiently 
large CD limits so that the smaller banks have adequate 
limits to mobilise bulk funds Accordingly, effective April 
20, 1991, the limits for issue of CDs by scheduled commreclal 
banks (excluding regional rural banks) were enhanced from 
3 per cent to 5 per cent of the fortnightly average of out¬ 
standing aggregate deposits in 1989-90. Consequently, the 
aggregate limits for the banking system for the issue of 
CDs were raised from Rs. 4,522 crore to Rs. 7,537 crore. 

(h) Commercial Paper 

5.34 Sufficient experience had been gained regarding the 
operation of the instrument of Commercial Paper (CP) and 
it was felt that the guidelines could be relaxed to enable 
wider participation and also to ensure a greater degree °f 
flexibiliy in its operation. Accordingly, effective May 30, 
1991, the following changes were made in the scheme : 

Table5,3 : Minimum margins and level of credit ceilings 
(effective May 9,1991) 

(Percentage) 

Commodities Minimum Margins Level of 

-Credit 

Mills/ Others Warehouse ceiling 
Processing receipts (Base 

units year: 

Three 

years 

ending 

1989-90 

(Nov,-Oct.) 


1 


3 

4 

5 

1. Paddy rice 

45 

60 

45 

85 

2. Pulses 

45 

60 

45 

85 

3, Other fopdgrains 

• 45 

60 

45 

85 

4. Oilseeds (viz. 

60 

75 

60 

85 


groundnut, 
rapseed /mustered, 
cottonseeds, 
linseed, castorsecd 
and all imported 
oilseeds) 

5. Vegetable oils 60@. 75 60 85 

(viz. groundnut 
oil, rapeseed / 
mustered oil 
cottonseed oil, 
linseed oil, castor 
oil, vanaspati 
and all imported 
vegetable oils! 
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1 

2 

3 

4 

5 

6. Sugar 

(a) buffer stock 

nil 




(b) Unreleascd 
stock 

17.5 

_ 

_ 


(c) Released stock 

75 

75 

60 

— 

7. Gur and Khandsari 

45 

75 

60 

- 


©Applicable to registered oil mills and vanaspati manufac¬ 
turers. 


—Not Applicable. 

* Upto August 8,1991; thereafter the minimum margin 
to reverted to 20 per cent. 

(i) The working capital (fund-based) limit of the issuing 

company was reduced to not less than Rs. 10 crore 
instead of Rs. 15 crore hitherto. 

(ii) The ceiling on the aggregate amount to be raised 

by a company by issue of CP was raised from 20 
per cent to 30 per cent of its working capital (fund- 
based) limit 

(iii) The denomination of CP could be in multiples of 

Rs. 5 lakh (Rs. 10 lakh hitherto) subject to the 
minimum size of an issue to a single investor being 
• Rs. 25 lakh (face value) instead of Rs. 50 lakh 
(face value) hitherto. 

(iv) The requirement tor banks to obtain prior approval 
. from the Reserve Bank was dispensed with. The 

. parties will, hpwever, be required to meet the 
procedural requirements tnrough their banks and 
the banks would in turn be required to submit fort¬ 
nightly returns to the Reserve Bank on a post- 
sanction basis. 

(i) Widening ot Participants in the Call/Nolicc Money 
and Bills Rediscounting Markets 

5.35 In the light of the felt need to widen the call/notice 
money and bills rediscounting markets, access, as lenders, 
to these markets would be provided to such entities as were 
able to show evidence to the Reserve Bank of bulk lendable 
resources. Such entities would be required to observe a 
minimum size of operation of Rs. 20 crore per transaction 
and such transactions would be permitted only through the 
DFH1. The lending entities would be required to give an 
undertaking that they had no outstanding borrowings from 
the banking system. Entities wishing to participate in the 
call/notice and bills rediscounting markets would required to 
approach the Reserve Bank for perm ssion to enter these 
markets. 

(j) Money Market Mutual I'nnds (MMMFs) 

5.36 With a view to providing an additional short-term 
avenue to investors and to bring money market instruments 
wihin the reach of individuals and small bodies, it was consi¬ 
dered desirable to allow scheduled commercial banks and 
their subsidiaries to set up Money Market Mutual Funds 
(MMMFs). The MMMFs are a special genre of mutual 
funds which invest only in high duality money market insnu- 
ments of a short-term nature. The recent introduction of 
several new money market instrumenfs like the Certificates 
of Deposit, the Commercial Paper and the 182 Days Treasury 
Bills,, was essentially meant to tup bulk funds and as such 
a relatively high minimum transaction amount- had been 
stipulated By bringine a wide range of short-term money 
market instalments within 'he reach of individual investors, 
(he MMMFs would undertake a si/e intermediation, It was 
in this conext that MMMFs is as follows : 

Broad framework of the scheme for MMMFs is as follows: 

(i) Only banks and their subsidiaries would be permitted 
to set up MMMFs. 


(ii)Individuals and other bodies would be permitted to 
invest their resources In MMMFs in the form or 
neigotiable/transferable Instruments and MMMF 
deposit accounts. Suitable ceilings may be fixed 
on mobilisation of such funds by banks and their 
subsidiaries (this could, in the first instance be 
equivalent to one per cent of aggregate deposits). 

(iii) The minimum size cf investment would be Rs. one 

lakh, and repurchases could be subject to a minimum 
Jock-in-perlod of 3 months. 

(iv) MMMFs could be allowed to Invest only in speciflcial 

short-term money market Instruments (CDs, CPs, 
182 Days Treasury Bills, rediscounting of commer¬ 
cial bills and call and shcrt-notice money) as lenders. 
A minimum of 20 per cent of the MMMFs funds 
could be required to be held in 182 Days Treasury 
Bills and a maximum of 20 per cent in call and 
short-notice money. 

(v) The funds mobilised bv MMMFs would not be sub¬ 

ject to reserve requirements as these funds are in 
turn invested in money market instruments. 

(vi) The question of stamp duty would need to be 

examined. 

5.37 To fully develop this broad framework and to study 
the implication of such a scheme a Task Force consisting 
of representatives of banks and the Reserve Bank of India 
is to bo set up by the Reserve Bank to work out the detailed 
operative guidelines and documents of MMMFs 

(k) Export Credit Interest Rates 

5.38 With a view to providing an incentive to exporters 
who repatriate the proceeds early, and at the same time 
making credit costly to (hose, who delay the repatriation of 
export proceeds, the interest wites on post-shipment credit 
were revised in three stages with effect from April 1, April 
23, and August 6, 1991. As an incentive to repatriate export 
proceeds faster, a special concessive rate of 7.0 per cent 
was prescribed for periods up to 45 days, while the rate 
for periods beyond 45 days and lip to 90 days has been left 
Unchanged. For export proceeds repatriated after 90 days 
but before 6 months of the date of shipment, the Interest 
applicable would be 18 ner cent for the entire period from 
the date of advance. For proceeds repatriated after 180 
days, a rate of interest of 25 per cent would be applied for 
the entire period from the date of advance (Tabic 5.4), 

5.39 With the adjustment in the exchange rate of the 
Rupee, the Government decided to abolish subsidies on ex¬ 
ports. Consequently, effective August 6, 1991, the interest 
rate structure on export credit was revised. While the 
interest rate on pre-shipment cred't up to 180 days was raised 
to 12.50 per cent per annum, a rate of 14,50 per cent per 
annum was stipulted for pre-shipment credit beyond ISO 
days and up to 270 days (in which case the prior approval 
of (he Reserve Bank has to be obtained). 

(l) Incremental Cash Reserve Ratio 

5.40 In view of the acute foreign exchange situation and 
the consequent need to contain overall demand by moderating 
expansion, in addition to the cash reserve ratio of 15 per 
cent; scheduled commercial banks were required to maintain, 
with effect from May 4, 1991 an incremental cash reserve 
ratio of 10 per cent of the increase in net demand and lime 
liabilities over the level as on May 3. 1991. The effect of 
the stipulation would be different for individual banks depend¬ 
ing on the rates of growth in their net demand and time 
liabilities, Interest at 8 per cent per annum would be paid 
on these additional cash balances. 

(m) Tnteresi Rale Surcharge on Import Finance 

5.41 With a view to discouraging the use of bank credit 
to finance imports, an interest rate surcharge on import 
finance was introduced. Accordingly, hanks were advised 
that the use of bank credit to finance ininorts should be ear¬ 
marked under a separate sub-limit of the cash credit limit 
and outstanding under the Import credit sub-limit tor parties 
with total credit limit of Rs. 2 lakh and over were subject- 
effective May 9. 1991, to an interest rate surcharge of 25 
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Table 5.4 : Scheduled Commercial Banks : Interest Rates on Export Credit 


(Per cent per annum! 


Export Credit 

Rates up to Rates clT ective 
March 31,1991 April 1,1991 

Rates effective 
April, 23,1991 

Rates effective 
August6,1991 

1. Pre-shipment credit 

(a) (i) Up to 180 days 

7.50 

7.50 

7.50 

12.50 

(ii) Beyond 180 days and up to 270 days (with the 

9.50 

9.50 

9.50 

14.50 

prior approval of the Reserve Bank of India) 

(b) Against cash incentives, etc. covered by ECGC 

7.50 

7.50 

7.50 

12.50 

guarantee up to 90 days 

2. Post-shipment credit 

(1) Demand bills for transit period (as specified by FED AI) 8.65 

8.65 

7.00 

12.50 

(ri) Usance Bills 

(For period comprising usance period of export bills, 
transit period, as specified by FEDAI, and grace period, 
wherever applicable) 

(a) Up to 45 days 

(b) Beyond 45 days up to 90 days 8.65 

8.65 

CO -J 

b© 

<-*o 

L —v —* 

12.50 

(c) Beyond 90 days up to six months from date of 

(up to 180 days) 

(up to 90 days) 
16.00 

18.00 

18.00 

shipment 


(from the date 

(from the date 

(from the date 

(d) Beyond six months from date of shipment 


of ad vance) 
16.00 

of advance) 
25.00 

of advance) 
25.00 


(plus a surcharge 

(from the 

(from the 

(iii) Cash incentives, duty draw back, etc. receivable from 

8.65 

of 2.00 from 
the date of 
advance) 

8.65 

date of 
advance) 

8.65 

date of 
advance) 

12.50 

Government covered by ECGC Guarantee (up to 90 
days) 

(iv) Undrawn balance (up to 90 days) 

8,65 

8.65 

8.65 

12.50 

(v) Against retention money (for supplies portion only) 

8.65 

8.63 

8.65 

12. 50 

payable within one year from the date of shipment 
(up to 90 days) 

3. Deferrtd Credit 

Deferred credit for the period beyond 180 days 

8.65 

8,65 

8.65 

12.50 

4. Duty Drawback Credit Scheme, 1976 

Free of interest 

Free of interest 

Free Of interest 

Free of interest 

Against duty drawback as provisionally certified by the 
Customs Authorities (up to 90 days) 

5. Export credit not olh-rwise specified 

14.00 to 15.50 

16.00 

18.00 

18.50 



(minimum) 

(minimum) 

(minimum) 


per cent. For purposes of this surcharge, drawals of bank 
finance for providing the cash margin on imports will be 
treated as import finance as also debits to make payments 
for imports. While the outstandings under the import sub- 
limit would stand reduced when the cash margin on imports 
is released, repayments to the import, sub-limit would be 
permitted from the same proceeds subject to the proviso that 
there would be a minimum period of one month during which 
a payment for imports from the import sub-limit cannot be 
liquidated by sale proceeds. The surcharge would be levied 
on imports subject to ‘Nil’ cash margins on imports as well 
as imports subject to prescribed cash margins. Imports of 
capital goods would also be subject to the surcharge. Dank 
finance provided to meet the cost of imported inputs covered 
by export packing credit has been exempted from the sur¬ 
charge. 


(a) Restriction of Drawals under Large Cash Credit limits 


5.42 Due to the difficulties experienced by rpank-s in 
effectively implementing mensuies of credit restrains under the 
existing cash credit system, there was a sizeable Rap between 
ihe limit sanctlonal and their actual utilisation. In view of 
the imperative need to restrain credit expansion in the im¬ 
mediate few months, particularly in the context of the need 
to conserve foreign exchange reserves, banks were advised 
that, in the case of all accounts of borrowers with aggregate 
credit limits of Rs, 1 crore and over from banks, the effective 
drawing power under the limits for cash credit and inland 
bills for the period May 9, 1991 up to September 30, 1991 
would be limited to 100 per cent of the pea level 
of actual utilisation during the corresponding period of May 
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9-September 30 in the past three years. Banks were re¬ 
quired to ensure that this method of arriving at the effective 
drawing limit did in no case, result in raising the cash 
credit limits as they stood on May 8, 1991. Limits authori¬ 
sed by the Reserve Banks ns also export credit (export 
finance limits sanctioned for p/e-shipment and post-shipment 
purpose) and sick|weak units where rehabilitation packages 
have been sanctioned would be outside the framework of 
this stipulation. Some flexibility has been allowed in the 
application of the peak utilisation in case of newly-establish¬ 
ed units which are due to start production and in case of 
existing units undergoing the process of expansion, diversifi¬ 
cation or modernisation. In the case of the sugar industry, 
fhe banks would sanction need-based credit limits not exceed¬ 
ing 110 per cent of the peak level of actual utilisation. 

5.43 Banks were further advised that for the period 
May 9 to September 30, 1991, sugar mills having higher 
level of sugar stock during 1990-91 crushing season com¬ 
pared to 1989-90 crushing season may be sanctioned ad¬ 
ditional credit limits subject to usual margin and other con¬ 
ditions, Banks were, however, to ensure that the amount 
of additional credit limit so sanctioned and disbursed to 
sugar mills would be utilised only for paying dues to the 
ca'nc growers. 

(o) Increase in Bank Rate : 

5.44 In the context of the need to further tighten mone- 
taiy measures in consonance with other measures taken to 
achieve an adjustment of the external payments imbalance, 
one of the monetary measures taken was to raise the 
Bank Rate by one percentage point, i.e. from 10.0 per cent 
(o 11.0 per cent, with effect from the close of business 
of July 3, 1991. All rates of interest on advances from 
the Reserve Bank specifically linked to the Bank Rate were 
correspondingly raised by one percentage point unless 
otherwise specified. 

tp) Interest Rates on Reserve Bank Accommodation ; 

5.45 In consonance with the increase in the Bank Rate 
and the need to align refinance rates with the increase in 
lending rates of scheduled commercial banks, interest rates 
on the following refinance facilities were raised, effective 
Julv 4, 1991. 


Interest rates on RBI Refinance 



(per cent per annum) 

Refinance facility 

Effective 
up to 

July 3, 

1991 

Effective 
July 4, 
1991 

Export Refinance 

9.0 

9.5 

Stand-by Refinance 

12.5 

J 3.5 

Discretionary Refinance 

14,0 

17.0 

Food Refinance 

(Minimum) 

11 .5 

(Minimum) 

14.0 


6. TRENDS IN MONEY AND CREDIT 

6.1 During the period under review, the growth of mone¬ 
tary aggregates was noticeably subdued. The rate of 
expansion in both broad and narrow money during the fiscal 
year 1990-91 was significantly lower than in the previous 
year. The deceleration also persisted during the first 
quarter of 1991-92. There was some moderation in the 
growth of bank credit to the commercial sector during 
the fiscal year 1990-91 a trend which continued during 
the first quarter of 1991-92, A major factor contributing' 
to the perceptibly slower monetary expension during the 
past year or so has been the massive loss of net foreign 
exchange assets of the banking sector as a result of the 
sizeable current "account deficit in the balance of payments. 
There was a slower growth in bank deposits during 1990-91; 
the slowdown in non-food credit expansion was due to a 
number of factors: continuance of the stipulation regarding 
60 per cent incremental non-food credit-deposit ratio; im¬ 
proved cash flow position of the private corporate sector; 
direct mobilisation of funds through tho capial market by 
corporate entities; the operation of the debt relief scheme 
leading to lower demand for credit in rural areas; and the 
actual writing-off of agricultural and other loans by banks 
under the Agricultural and Rural Debt Relief Scheme, 1990. 

Money Supply : 

6 2 Monetary expansion in terms of board money (M) 
at Rs. 35.904 crore (15.5 per cent) during 1990-91 was 
considerably lower as compared wilh the increase of 
Rs. 37,866 crore (19.6 per cent) during 1989-90 (Table 6.1). 
The monetary expansion during 1990-9] turned out to 
he close lo the targeted decrease in the rate of growth by 
4 percentag! points below the previous year’s expansion, set 
out in the credit policy announcement in April 1990. Con- 
swlering that the target was predicated on the postulate 
that net Reserve Bank credit to Central Government would 
be Rs. 7,206 crore, whereas the actual (as per March 31, 
1991 data) was at Rs, 14,746 crore, or over twice the 
protected figure, the attainment of the monetary target was 
fortuitous as it largely reflected the drawdown of the net 
foreign exchange assets. On Ibe basis of the average of 
reporting Fridnys, the growth of M3 during 1990-91 was 
16,6 per cent as compared wilh 18.8 per cent In ihe 
previous venr. 

6.3 Money supply with the public (Ml) recorded a much 
lower increase of Rs. 13,160 crore (16.2 per cent) during 
1990-91 against Rs. 14,814 crore (22.2 per cent) during 
1989-90. In terms of average of reporting Fridays too, 
the rate of expansion of Ml at 17.6 per cent was lower 
than the rate of 20.1 per cent in the previous year. 


Table 6.1; Variations in Money Smck (M:>) 


Items 


I 

T. Ms (a+b+c) 

(a) Currency with the public 


(Rupees ciore) 

Variations during** 


1989-90 1990-91* 1990-91 1991-92* 

(April-Junc) (April-June) 


Absolute Percentage Absolute Percentage Absolute Percentage Absolute Percen¬ 
tage 


2 3 4 5 6 7 

37,^66 19.6 35,904 15.5 10,162 

8,231 21.4 6,727 14.4 2,494 


8 9 

3.8 
6.5 


689 GI/92—18 


4,4 10,166 

5,3 3,482 
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4 

5 

6 

7 

8 

9 

(b) Aggregate Deposits with Banks 









G - MO 

29,269 

18.9 

27,823 

15.1 

7,681 

4.2 

7506 

3.5 

(1) Demand Deposits 

6,217 

22.4 

5,079 

15.0 

1,772 

5.2 

1793 

4.6 

(ii) Time Deposits 

23,052 

18.2 

22,744 

15.2 

5,909 

3.9 

5713 

3.3 

(c) 'Other Deposits with RBT 

366 

79.2 

1,354 

163.5 

—13 

—1.6 

—822 

— 37.7 

II. M l(a+b(i)+c) 

14,814 

22.2 

13,160 

16.2 

4,253 

5-2 

4453 

4.7 


III. Sources of Money Stock 
(M3) (1+2+3+4+51 


1. Net Bank Credit to Government 



(A 4 B) 

19,630 

20.3 

21,483 

18,4 

9,737 

8.4 

12677 

9.2 


A. RBI’s net credit to Government 
(i 4-11)* 

13.031(a) 

21 .7 

13.594(b) 

J 8.6 

6.661(c) 

9.1 

9,286 

10.7 


(i) Net claims on Central Govern¬ 
ment (a—b) 

12,672 

21.2 

13,955 

19.2 

7,17.: 

9.9 

9,429 

10.9 


(a) Cl ilms on Central Governmc it 

12,626 

21-t 

13,997 

19.3 

7.259 

10 0 

9,433 

10.9 


(b) Deposits of Central Govern¬ 
ment 

'—46 

—46.0 

42 

77.8 

87 

161.1 

9 

9.4 


(ii) Net claims on State Government 
(a—b) 

359 

245.9 

—361 

—71.5 

—511 

-101.2 

—143 

—99.3 


(a) Claims on State Governments 

362 

232.1 

—359 

—69.3 

—507 

—97.9 

—142 

—89.3 


(b) Deposits of State Governments 

3 

30.0 


15.4 

4 

30.8 

1 

6.7 


B. Other banks’ credit to Govern¬ 
ment 

6,599 

17.9 

7,889 

18,2 

3,076 

7.1 

3,391 

6.6 

2 . 

Bank Credit to Commercial Sector 
(A+B) 

23,183 

18.2 

21,912 

14.6 

2,974 

2.0 

1,667 

1.0 


A. RBI’s credit to commercial sector® @ 

B. Other banks’credit to commercial 
sector 

257 

22,926 

5.2 

18.8 

305 

21,607 

5.9 

14.9 

—246 

3,220 

—4.7 

2.2 

—20 

1,687 

^ 0 

d —< 

1 

3 . 

Net Foreign Exchange Assets of Bank- 
ing Sector (A+B) 

69 

1.1 

1,42934 

21.7 

—352 

—5.4 

—660K 

— 8.2 


A. RBPs net foreign exchange assets 

85 

1.4 

(-4,944)® (-75.0)® 

1,429 23.9 

—352 

—5.9 

(-1,417) (_ 

—660 

-17.7)® 

—8.9 


B. Other banks’ net foreign exchange 
assets 

—16 

—2.7 

— 

— 

_ 

_ . 



4 . 

Government’s Currency Liabilities to the 
Public 

80 

5.4 

52 

3.3 

22 

1.4 



5 . 

Banking Sector’s Net Non-monetary 
Liabilities Other than Time Deposits 
(A+B) 

5,096 

13.2 

8,972 

20.5 

2,219 

5.1 

3,518 

6.7 


A. Net non-monetary liabilities of RBI 

1,930 

11.8 

7,98834 

43.8 

203 

1.1 

1.11534 

4.3 


B. Net non-monetary liabilities of 
other banks (residual) 

3,166 

14.2 

984 

3.9 

2,016 

7.9 

2,403 

9.1 


** Based on the last reporting Friday of March. 


* Provisional. 

j Includes an amount of Rs. 722 crorc (a)/Rs. 325 crore (b)./240crore (c) representing the replacement of non-negotiablc non-inti r- 
est bearing securities issued to IMF by RBI claims on Central Government for jacilitating repurchases from the Fund. 

1 nelusive of appreciation in the value of g-ild following its revaluation close to intimation il market price,effective October 17, [ yyo 
Such appreciation has a corresponding effect on Reserve Bank's net non-monctary liabilities. 

Excluding revaluation of gold. 

Excludei, since the establishment of NABARD, its refinance to banks. 
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6.4 All the Major components of M 3 , namely eutieney and 
demand and lime deposits, experienced reduced pace of ex¬ 
pansion during 1990-91. 

6.5 Net bank credit to Government, though registering a 
lower increase in relative terms (18.4 per cent as against 20.3 
per cent m 1989-90), was higher in absolute terms at 
Rs, 21,483 crore as against Rs, 19,630 crore in the previous 
year. The contribution came mainly from net Reserve Bank 
credit to Central Government, which rose by Rs. 13,955 
crore (19.2 per cent) as against Rs. 12,672 crore (21.2 per 
cent) during the last year. The average of fortnightly figures 
of financial year Variations in net Reserve Bank credit to 
Central Government (excluding March 31) at Rs. 10,167 
crore was close to that of Rs. 10,513 crore during 1989-90. 
Bank ciedit to the commercial sec.or showed a lower increase 
of Rs. 21,912 crore (14.6 per cent) during 1990-91 as com¬ 
pared with Rs. 23,183 crore (18.2 per ceat) in the preceding 
year. Net foreign exchange assets of the banking sector in¬ 
creased by 1,429 crore, mainly due to revaluation of gold 
clotses to international market price, effective October 17, 1990, 
Since such revaluation has a corresponding effect on the 
Reserve Bank’s net non monetary liabilities (a contractionary 
factor for money supply), it has no impact on monetaiy 
aggregates. Excluding the appreciation in the value of gold, 
net foreign exchange assets would have shown a decline of 
Rs. 4.944 crore in 1990-91. 


6.6 During the first quarter of the current financin' ’ >• r 
1991-92 (be., up to June 28,1991), the pace of expansion 
of but): Mj and M, was slower than that in the corresponding 


period of 1990-91. While net bank credit to Government was 
higher, bank credit to the commercial sector was lower as 
compared with (he corresponding period of 1990-91, Net 
foreign exchange assets of the banking sector continued to 
experience a significant loss. 

6.7 Reserve money experienced a rise of Rs. 9,020 crore 
(12.3 per cent) during 1990-91 as against Rs. 10,830 crore 
(17,4 per cent) in the pievious year. On a fortnightly average 
basis, the expansion in reserve money at 16.0 per cent was 
lower than that of 18.2 pet cent during 1989-90. Component¬ 
wise, there was a deceleration in currency with the public 
mid also in bankers’ deposits with the Reserve Bank, whereas 
expansion in ‘other’ deposits with the Reserve Bank and cash 
with banks was larger during 1900-91 (Table 6.2). 

6.8 Among the sources of reserve money growth, the rise 
in net Reserve Bank credit to Government was Rs. 13,594 
more (18.6 per cent) as compared with Rs. 13,031 crore (21 7 
per cent) during 1989-90. The Reserve Bank’s claims on 
commercial and co-operative banks showed an increase in 
contrast to a decline in the previous year. 


6.9 During the current financial year so far (i.e., up to 
June 28, 1991), the pace of expansion in reserve money at 
12.4 per cent was higher than that during the comparable 
period of the previous financial year (8.2 per cent). Again, 
the accelerated rise in net Reserve Bank credit to Govern¬ 
ment turned out to be the main factor responsible for the 
increase ; n reserve money. 


Table 6,2 : Reserve Money Variations—Components and Sources 


(Rupees crore) 


Items 


Variations duringS 



1989-90 

1990-91 f 1990-91 

(April-June) 

1991-92* 

(April-June) 

1 

2 

3 

4 

5 

RESERVE MONEY (1 +2 + 3 +4) 

10,830 

9,020 

5,993 

10,193 

1. Currency with the public 

(17.4) 

(12.3) 

(8.2) 

(12.4) 

8,231 

6,727 

2,494 

3,482 


(71.4) 

04.4) 

(5.3) 

(6.5) 

2, ‘Other’ deposits with RBI 

366 

1354 

—13 

—822 


(79.2) 

(163,5) 

(—1.6) 

(37.7)— 

3, Cash with banks 

167 

257 

565 

398 


(9.3) 

(13.1) 

(28.9) 

(18.0) 

4, Bankers' deposits with RBI 

2,066 

682 

2947 

7,135 


P-5>„ 

(2.9) 

(12.4) 

(29.2) 

SOURCES OF RESERVE MONEY (1 +2 -13+4+5—6) 




1 . Net RBI credit to Government* 

13.031(a) 

13.594(b) 

6.661(c) 

9286 


(21.7) 

(18.6) 

(9.1) 

(10.7) 

2. RBI claims on commercial and co-operative banks® @ 

—693 

1,627 

110 

2,703 


(—11-0) 

(28.9) 

(2.0) 

(37.2) 

3. RBI credit to commercial sector 

257 

305 

246 

—20 


(5.2) 

(5.9) 

(—4.7) 

(—0 4) 

4. Net foreign exchange assets of RBI 

85 

l,429**t-4,944]@ 

—352 - 

C60**[-l,41 


(I .4) 

(23.9) (-75.0)@ 

(-5.9) 

(-8.9) (-17.7)® 

5. Government’s currency liabilities to the public 

80 

52 

22 

_ 


(5.4) 

(3.3) 

(1 4) 

(-) 

6 . Net non-monetary liabilities of RBI 

1,930 

7,987** 

202 

1,116** 


(11.8) 

(43.8) 

(1-1) 

(4.3) 


* Provisional 


S Based on last reporting Friday of March. 

(a; + Including NABARD. 

t Includes an amount of (a) Rs. 722 crore/fb) Rs.325 crore/(c) Rs. 240 crore representing the replacement of non-nrgotiable non interest 
bearing securities issued to IMF by RBI claims on Central Government for facilitating repurchases from the Fund. 
** Inclusive of appreciation in the value of gold following its revaluation close to international market price, effective Octobtr 17 1990, 
Such appreciation has a corresponding effect on Reserve Bank’s net non-monetary liabilities. 

@ Excluding revaluation of gold. 

Note: Figures in brackets indicate percentage variations. 
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6.10 During 1990-91 therS was A relatively - higher increase 
in the Reserve Bank’s assistance to commercial and co-opera¬ 
tive banks due to larger utilisation of export credit refinance 
facility and the wider access provided to them under the 


RBIV dKcretionary refinance facility with a view to moderat¬ 
ing the volatility in the call money market rate. At the same 
time, the Reserve Bank’s assistance to commercial sector 
provided directly through the financial institutions continued 
to show an increase (Table 6.3). 



Table 6.3 

Reserve Bank’s Claims on Banks and Commercial Sector 


(Rupees crore) 

Outstanding as at the end of 


Reserve Bank’s Claims on 


Commercial and 
Co-operative 
banks 

NABARD 

DFHi 

Commercial 

Sector 

(Financial 

Institutions) 

1984-85 


1,584 

1,219 

— 

2,765 

1988-89 


3,937 

2,387 

51 

4,899 

1989-90 


2,180 

2,821 

77 

5,130 

1990-91 


3,999 

3,259 

77 

5,435 

June 29, 1990 


2,882 

2,858 

77 

4,884 

June 28, 1991 


6,639 

3,322 

77 

5,415 


Income-Velocity of Money 

6.11 Income velocity of money l.e., the ratio of gross 
domestic product (GDP) at current market prices to the 
average of broad money (Ma), which has 'seen shosvlng a 
long-term downward trend almost continuously since the 
early 1970’s, showed a marginal rise from 2.08 in 1989-90 
to 2.09 in 1990-91 (Table 6.4). The persistent decline in the 
Income velocity of money In India reflects the empirically 
established fact that the real income elasticity of demand 
for Ma during this period has been significantly greater than 
unity. 

Some Monetary Relationships 

6.12 Key monetary ratios related to currency on an aver¬ 
age basis such as, currency to aggregate depos'ts (C/AD) and 
currency to M, (C/Ma), moved upwards during 1990-91 
mainly reflecting higher monetised deficit throughout the year. 
Reflecting the downward adjustment in monetary variables, 
an a point-to-point basis, the incremental mrney multiplier 
( A Ma/ A RM) unadjusted for changes in the reserve require¬ 
ments registered a rise. On an average basis, however, this 
ratio has shown a marginal decline (Table 6.5). 


Banking Variables 

6.13 The operations of scheduled commercial banks show¬ 
ed a lower growth profile in all important dimensions through¬ 
out the financial year 190-91 (March 23, 1990 to March 22, 
1991). The growth in aggregate deposits decelerated both in 
absolute as well as percentage terms to Rs. 25,583 crore 
C15.3 per cent) from the previous year’s Increase of Rs. 26,809 
crore (19.1 per cent). The aggregate deposit growth was lower 
than the working estimate of Rs. 27,590 crore indicated for 
the year in the credit policy announcement of April 1990- 
The lower growth was perceptible in both demand and time 
deposits. 


6.14 The year 1990-91 witnessed a markedly slow pace of 
expansion in bank credit. While food credit rose sharply, 
non-food credit experienced a considerably reduced expansion 
both in absolute and percentage terms from Rs 15,497 crore 
(18.5 per cent) In 1989-90 to Rs. 17,348 crore (12.4 per cent) 
In' 1990-91. To an extent, this has to be assessed in conjunc¬ 
tion with the amount of Rs. 3,770 crore written off during 
1990-91 by the public sector banks and regional rural banks 


Table 6.4 Trends In Income velocity of currency, Aggregate Deposits, M, and Ms 


Averages* (Rupees crore) Income Velocity Ratios 


ic«r 

Currency 

Aggregate 

Deposits(AD) 

M, 

Mb 

GDP / 
Currency 

GDP/AD 

GDP/M, 

GDP/Mb 

(i) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

1985-86 

24,058 

86,714 

40,824 

1,10,016 

10.911 

3.027 

6.430 

2.386 

1986-87 

27,011 

1,03,261 

46,83$ 

1,30,527 

10,863 

2.841 

6.265 

2.248 

1987-88 

31,410 

1,21,415 

53,866 

1,53,133 

10.587 

2.739 

6.174 

2.172 

1988-89 

35,842 

1,43,136 

61,688 

1,79,361 

11.020 

2.760 

6.403 

2.202 

1989-90 

42,539 

1,70,035 

74,113 

2,13,148 

10,409 

2.604 

J.974 

2.077 

1990-9’@ 

49,926 

1,97,336 

87,149 

2.48,446 

10,385 

2.627 

5.950 

2.087 


* Averages of reporting Fridays of the year. 
@ Provisional. 
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Table 6.5 : Monetary Rat its-Incremental 
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Item 

1985-86 

1986-87 

1987-88 

l%s-R9 

1989-90 

1990-91 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Point-to-point basis 







(Incremental Ratios) 







(a) Currency/Aggregate Deposits (C/AD) 

0.174 

0.180 

0.293 

0.193 

0.281 

0.242 

lb) Currcncy/Mn (CMj) 

0.152 

0.152 

0-227 

0.16J 

0-217 

0.187 

(c) Aggeregate Deposits/Ma (AD/Mi) 

0.870 

0.844 

0.775 

0.834 

0.773 

0.775 

(d) Broad Money Multiplier (Mj/RM) 

2.588 

3.233 

2.625 

3.368 

3.496 

3.980 

(e) Narrow Money Multiplier (Mp'RM) 

0.619 

I .090 

0.781 

0.970 

1 .368 

i .459 

(f) Bank Reserves/Aggregate Deposits 







(R/AD) 

0.294 

0.IS1 

0.201 

0.168 

0.076 

0.034 

Average basis 







(Incremental Ratios) 







(a; Currency/Aggregate Deposits (C/AD) 

0.181 

0.178 

0.242 

0.204 

0.249 

0.271 

(b) Currency/Ma (C/Ma) 

0.154 

0.151 

0,195 

0.169 

0.189 

0.209 

(c) Aggregate Deposits/Ma (AD/Mu) 

0.852 

0.848 

0.803 

0.828 

0.796 

0.773 

(d) Broad Money Multiplier (Ma/RM) 

3.952 

3.156 

2.477 

3.128 

3.191 

3.180 

(c) Narrow Money Multiplier (Mj/RM) 

1.206 

0.972 

0.771 

0.933 

1.173 

1.174 

(f) Bank Reserves/Aggregate Deposits (R/AD) 

0.123 

0194 

0.257 

0.178 

0.135 

0.117 


Note : On a point-to-point basis, the ratios arc based on last reporting Friday of March while on an average basis dm 
rattos have been worked out on the basis of average of reporting Fridays of the year All ratios in thi, t „w‘ „ 
incremental ratios. lUD1 ° alc 


under the Agricultural and Rural Debt Relief Scheme, 1990. 
Ao an extent, it has also to be seen against the background 
of a lower order of growth of the economy in general, as 
well us a better performance of the corporate sector in the 
previous year resulting in larger internal generation of resour¬ 
ces. 

6.15 The increase in bunks’ investments in Government 
and other approved securities at Rs, 10,696 crores in 1990-91 
was higher than that of Rs. 9,707 crorc in 1989-90. Banks’ 
balances with the Reserve Bank recorded a lower rise of 
Rs. 398 crorc as compared with that of Rs, 2,087 crore in the 
previous year (these large differences are reflective of the 
large variations between the reporting Friday figures from 
one fortnight to anoher and do not reflect the stance of 
policy on cash reserve requirements) Banks’ borrowings from 
the Reserve Bank recorded a rise of Rs. 1,069 crore in the con¬ 
trast to a decline of Rs. 1,128 crore in the preceding vear 
(Table 6.6). 

Year-End Bulge In Banking Variables 

6 16 Scheduled commercial banks have been reporting un¬ 
usually large increases in aggregate deposits and credit in the 
last week of March of each year ; this trend was accentuated 
during the financial year 1990-91, Thus, between March 22, 
1991 and March 31, 1991 a 9-day period aggregate deposits 
increased by Rs. 12,232 crorc (6.4 per cent) and bank credit 
by Rs. 7,134 crore (6.1 per cent). During the corresponding 
period of 1989-90. the increase in aggregate deposits was 
Rs. 8,434 crore (5 1 pei cent) and that in bank credit was 
Rs, 5,182 crore (5.1 per cent). In the last week of March 
1991, the increase was more in rspect of demand deposits at 


c ,™‘ t (2 f 1 i* r «nt) which was markedly higher 
as compared to an increase of Rs. 5,538 more (19.2 per cent) 
m the corresponding period of 1989-90. The increased aggri 
gait deposits ioimed 47.8 per cent of the increase in deposits 

bridaybasis durin S the whole year of 1990-91, 
and that of demand deposits was as high us 169 per cent 
diuangthis period (Table 6.7). The most striking asnectistUe 

30 M P0S1 fc ,,lc two day i ienod March 

rm, 9 | 9 1 # Maf ch 31, 1991. The iw-o-day rise was Rs. 3,576 
uote (l-o pei cent) m aggregate deposits and Rs. 1,570 crore 
(1.3 per cent) in respect of bank credit. This compares with 
an increase of Rs. 1,878 crore (1.1 per cent) in aggregate 
deposits and Rs. i, 185 crore (1.1 per eenl) in bank credit 

In S1 A?V! ay ' ‘ a’ - bctwc “ March 30, 1990 and March 31, 
m ‘Pinned in previous two years, the unusual rise 

in deposits in the last week of March could not be sustained 

mJlNtl'™ fr |° m ,h V tee P unwinding of deposits in the im¬ 
mediate following week ended April 6, 1991 and also in the 
subsequent fortnight ended April 19, 1991. when aggregate 
deposits declined by Rs. 6,705 crore and Rs. 2,090 crores, res- 
pectively thus wiping out 72 per cent of the increase in depo¬ 
sits in the last week of March 1991. The increases in the 
banking aggregates towards the end of March could be partly 
attributable to the year-end settlement of accounts by public 
sector organisations and Government Departments applica- 

thelr *- f j- 11 }j fC ? tf nd c hc b i aak mana 8?rs’ anxiety to project 
their .individual branch performance based on (he growth of 

ionrwJi" Tflc y , ear ." end bl,1 8e 'n the bankine aggregates in 
,venl Phasises the fuct, mentioned in the previous 
years Report, that March 31 dala are not meaningful for pur¬ 
poses of assessment of the basic underlying banking develop¬ 
ments and therefore, banking analysis in this Report is based 
on data us on the last reporting Friday and not March 31 
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Table : Important Banking Indicators—Scheduled Commercial Banks 


(Rupees crore) 


Outstanding 


J Lems 

March 24 

1989 

March 23 

1990 

March 22 

1991 

i 

2 

3 

4 

1 Total Demand and Time 

Liabilities 

156,637 

185,845 

212,086 

(excluding borrowings from 

rbi/idbi/nabard) 

2 Aggregate Deposits (a+b) 

140,150 

166,959 

192,542 

a) Demand Deposits 

23,342 

28,856 

33.193 

b) Time Deposits 

116,808 

138,103 

159,349 

3. Borrowings from RBI 

3,527 

2,399 

3,468 

• 4. Bank Credit (a bb) 

84,719 

101,453 

116,301 

a) Food Credit 

769 

2,006 

4.506 

b) Non-food Credit 

83,950 

99,447 

111,795 

5. Investments (a+b) 

54,662 

64,369 

75,065 

(a) Government Securities 

35,814 

42,292 

49,998 

(b) Other Approved Securities 

18,847 

22,077 

25,067 

6. Cash in hand 

1,444 

1,648 

1,804 

7. Balances with RBI 

21,376 

23,463 

23,861 

y. Credit-Deposit Ratio (7„) 

60.4 

60.8 

60.4 

9 Non-food Credit-Deposit 

Ratio {%) 

59.9 

59.6 

58.1 


* Provisional 

Notes; 1. Figu: 03 in brackets are percentage variations. 

2. Constitutent items may not add up to the totals due 

3. No sign is indicated for positive variations. 


s on 

Variations during 
the financial year 

Variations 

June 29 June 28 

1990 1991 * 

J 989-90 

1990-91 

1990-91 
(April 
to June) 

1991-92 
(April 
to June) 

5 6 

7 

8 

9 

10 


192,349 

218,446 

20,241 

29,: or 

6,51.4 

6,3(0 

173,088 

i 98.753 

26,809 

25,583 

6,129 

6,211 



(19.1) 

(15.3) 

(3.7) 

(3.2) 

29,946 

34,354 

5,514 

4,337 

1,090 

1,161 



(23.6) 

(15.0) 

(3.8) 

(3.5) 

143,142 

164,399 

21,295 

21,246 

5,039 

5,050 



(18.2) 

(15.4) 

(3.6) 

(3-2) 

2,458 

6,104 

—1128 

1069 

59 

2,636 



(-32.0) 

(44.6) 

(2.5) 

(76.0) 

104,011 

117,552 

16,734 

14,848 

2,558 

1,251 



(19.8) 

(14.6) 

(2.5) 

(ED 

3,917 

5,317 

1237 

2,500 

.911 

811 

100,094 

112,235 

15,497 

12,348 

647 

440 



(18.5) 

(12.4) 

(0.7) 

r 0.4) 

67,568 

78,248 

9,707 

10,696 

3,199 

3,183 



(17.8) 

(16.6) 

(5.0) 

(4.2) 

4 r ,321 

53,401 

6,477 

(18.1) 

7,706 

(18.2) 

3,029 

(7.2) 

3,403 

(6,8) 

22,247 

24,847 

3,230 

(17.1) 

2,900 

(13.5) 

170 

(0.8) 

-220 

(-0.9) 

2,100 

2,069 

204 

156 

452 

265 

26,026 

30,790 

2,087 

398 

2,563 

6,929 



(9.8) 

(1.7) 

(10,9) 

(29.0) 

60.1 

59.1 





57,8 

56.5 






rounding off. 
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Trends In the First Quarter of 1991-92 

6.17 During he first quarter of 1991-92, deposit growth was 
marginally higher at Rs. 6,211 crore (3.2 per cent) as com¬ 


pared with Rs. 6,129 crore (3.7 per cent) in the correspond- 
'ng period of 1990-91. The expansion in hank credit at 
Rs. 1,251 crore (1.1 per ccnl) was substantially lower than 
that of Rs. 2,558 crore (2.5 per cent) in the previous year, 


Table 6.7 : Variations In Selected Items of Scheduled Commercial Banks; 
Last Week of March 1991 


(Rupees crore) 


Outstanding as on 


Variations 



March 

March 

March 

March 

April 

April 

March 

March 

March 

March 

April 


23, 

22 . 

29, 

31. 

5, 

19, 

-*"*-» 

29, 

31 

31, 

5, 


1990 

1991 

1991 

1991* 

1991* 

1991" 

• 1991 

1991 

1.991 

1991 

199] 








ovor 

ov ;r 

over 

over 

over 








Ma rch 

March 

March 

March 

March 








23, 

22 

29, 

0-) 

31, 








1990 

1991 

1991 

1991 

1991 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Aggregate 












Deposits (a-|-b) 

166959 

192542 

201199 

204774 

198069 

195979 

25583 

8657 

3575 

13232 

-6705 








(15.3) 

(4.5) 

(1.8) 

(6.4) 

(-3.3) 









[33.8] 

[14 0] 

[47.8] 


(a) Demand 












Deposits 

28856 

33193 

38300 

40522 

35254 

33845 

4337 

5107 

^22^ 

7329 

-5268 








(15 0) 

(15 4) 

(5.8) 

(22.1) 

(-13.0) 









[117.8] 

[51.2] 

[169.0] 


(b) Time Deposits 

138103 

159349 

162899 

164252 

162815 162134 

21246 

3550 

1353 

4903 

1437 








(15.4) 

(3.2) 

(0.8) 

(3.1) 

(-0.9) 









[16.7] 

[0.4] 

T23.1] 


Bank Credit (a+b) 

101453 

116301 

121865 

123435 

118376 

11 8395 

14848 

5564 

1570 

7134 

-5059 








(14 6) 

(4.8) 

(1.3) 

(6.1) 

(-4.1) 









[37.51 

[10.61 

[48.01 


(a) Food Credit 

O 

O 

Cn 

4506 

4569 

4569 

4441 

4391 

2500 

63 

0 

63 

-128 








(124.6) 

(l .4) 

(0.0) 

(1 .4) 

(-2.8) 









[2.5] 

[0.01 

[2.5] 


(b) Non-Food 












Cred it 

99447 

111795 

117296 

118866 

113935 

114C04 

12348 

5501 

1570 

7071 

—4931 








(13.4) 

(4.9) 

(1 .3) 

(6-3) 

(-4,1) 


_ _ 

_ ._ 

__ 


- 

-. 

_ . . _ _ 

[44.5] 

[12.7] 

[57.3] 



* Provisional. 

Notes : 1. Figures in parentheses indicate percentage variations. 

2, Figures in square brackets indicate absolute variation as percentage of financial year variation. 

3. No sign is indicated for positive variations. 


19 , 


5, 

1991 


69 


Sectoral Deployment oE Credit 

6 18 During the fiscal year 1990-91, there occurred a sig¬ 
nificant change in the composition of incremental gross bank 
credit Credit extended to food procurement agencies increased 
rather sharply. Reference has already been made about the 
slowdown in the non-food credit expansion. The slowdown 
wus more pronounced in the case of priority sector advances 
which was however largely technical in nature and reflected 
th „ writing-off of rural debt, The increase m bank credit to 
priorittv sectors at Rs. 2.497 crore (19.9 per cent of the in¬ 
cremental gross bank credit) was far below that of Rs. 6,16-1 


crore (39,2 per cent) attained in the previous year The out¬ 
standing priority sector credit as a percentage of net bank 
credit at the end of March 1991 stool at 39 2 per cent and 

of th ° Ug , h ^ low ,hc P rev ' ou ^ years level 
of 42.4 per cent Because of the writing-off of rural loans 
the outstanding level of credil to this ,ector was reduced 
and as such credit for agriculture as per the data 
shows an increase of only Rs. 230 crore (1.8 per 

90 ,t ^T n ? Rs ', 2 ; 576 erole n6 - 4 P er cent) during 1989- 

exnsnded i med ' um End Ut ^ ^ale industries, 

expanded by Rs. 6.163 crore as compared with Rs 6 077 

crore in the previous year. However, its percentage share in 
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increment:! non-food credit was sizeable at 49.1 per cent 
as compared with only ,18.7 per cent in 1989-90. Bank credit 
extended to ‘other sectors’ (which is a residual category and 
includes credit to financial institutions, hire purchase agencies, 
leasing companies, housing finance, etc.,) registered a noti¬ 
ceably larger increase of Rs, 3,480 crore (27.7 per cent) as 
compared vvTn Rs. 2,760 crore (17.6 per cent! in the previous 
rear (Table 6.8). 

6.19 An analysis of industry-wise (small, medium and 
large) distribution of hank credit reveals that while advances 
to engineering, iron and stec], other textiles, paper and paper 
products, rubber and rubber products, cement, construction 
and gems and jewellery showed substantial deceleration during 
1990-91 (A pril-March ), credit to chemicals, dyes, paints, etc. 
coal, other metnl and metal products and vegetable oils 
I including vanaspati) registered higher increases than in tho 
previous year. Declines in credit were sizeable in the case of 
electricity (Rs. 100 crore) and SAFAUNS (Rs. 62 crore) 
(Table 6.9). Industries which accounted for a major part of 
the expansion in credit during the period 1990-91 (April- 
March) were: all engineering (Rs. 1,430 crorc), chemicals, 
dyes and paints etc. ("Rs. 931 crore), other textiles (Rs. 459 
crorc), iron and steel (Rs. 442 crorc). cotton textiles (Rs, 404 
crore), other metal and metal products (Rs. 378 crore) and 
construction (Rs. 223 crore). 


RBI Refinance. 

(i) Export Credit Refinance 

6.20 A? on June 29, 1990, the export credit refinance limits 
of scheduled commercial banks amounted to Rs. 4,118.2 
crore (46.3 per cent of the outstanding export credit). When 
the base for purpose of determining export credit refinance 
limits was shifted effective August 25, 1990, to the monthly 
average level of outstanding export credit for the financial 
veai 1988-89 instead of that tor calendar year 1987. The 
ratio of export refinance limits to outstanding export credit 
declined from 44.1 per ecu as on August 24, 1990 to 32.6 
per cent as o n September 7, 1990. Effective January 1, 1991, 
Ihe proportion of export credit refinance was raised from 75 
per cent to 100 per cent of the increase in expoVt credit over 
their monthly average level of export credit outstanding for 
1988-89. As a result of this change, the banks' export credit 
refinance Imits increased from Rs. 2,718 crore as on Deeem- 
per cent as on September 7, 1990, Fffective January 1, 1991, 
accordingly, the ratio of export credit refinance limits to 
export credit rose from 32.6 per cent On December 28, 
1990 to 43.4 per cent on January 11, 1991. As 

on June 28, 1991. the export credit refinance limits of 
banks were Rs. 5,222 crore (52.6 per cent of outstanding 
export credit). During the period June 29, 1990 to Tune 28, 
1991, be maximum fortnightly average utilisation under ex¬ 
port credit refinance facility was Rs, 5,168 crore during the 
fortnight ended June 14, 1991, whereas the daily peak level 
of utilisation was at Rs. 5,203 crore or 98,2 per cent of the 
total limit which was attained in the same fortnight. 


Table 6.8 : Sectoral Deployment of Gross Bank Credit by Malor Sectors'? 


("Rupees crorc) 


ft) 


(II) 

(III) 


Sector 


Outstanding as on 


Variations during 



March 24, 

March 23, 

Marc 22. 

(Finanoial 

Year) 


1989 

1990 

1991 

1989-90 

1990-9] 

1 

2 

3 

4 

5 

6 

Gross Brank Credit (1 +2) 

85,728 

1,02,671 

1,17,723 

4-16,943 

+ 15,052 

1. Public Food Procurement Credit 

769 

2,006 

4,506 

+ 1,237 

-1 2,500 

2, Non-food Gross Bank Crcit 

84,959 

1,00,665 

1,13,217 

+ 15.706 

+ 12 8S2 


( + 100.0) 

(+100.00) 

(A) Priority Sectors 

34,219 

40,383 

42,880 

4 6,164 

+2,497 


[43.2] 

[42.4] 

[39.2] 

(+39.2) 

( + 19.9) 

(i) Agriculture 

13,950 

16,526 

16,756 

■1-2,576 

-I 230 


[17.6] 

[17.41 

[15.31 

(+16.4) 

(-1-1,8) 

(ii) Small Scale Industries 

13,135 

15,543 

17,151 

-1-2,408 

+ 1,608 





(+15.3) 

( + 12.8) 

(iii) Other Priority Sectors 

7,134 

8,314 

8,973 

+1,180 

+ 659 





(+7.5) 

(+5.3) 

(B) Industry (Medium and Large) 

OO 

38,262 

44,425 

+6,077 

+6,163 





(+38.7) 

(+49.1) 

(O Wholesale Trade (Other than 

4,767 

5,472 

5,884 

+705 

+412 

food procurement) 




(+4.5) 

( + 3.3) 

(i) Cotton Corpn. of India 

37 

140 

91 

+ 103 

—49 





( 1-0.7) 

(-0.3) 

(ii) Food Corpn. of India for 

202 

230 

212 

+ 28 

—18 

fertiliser distribution 




(+0,2) 

(-0.1) 

(iii) Jufe Cordu. of India 

98 

54 

62 

—44 

+8 





(—0.3) 

(—) 

(iv) Other Trade 

4,430 

5,048 

5,519 

+ 618 

-1-471 





(+3.9) 

( + 3.7) 

(D) Other Sectors 

13,788 

16,548 

20,028 

—2,760 

+3,480 





( 1- 7-6) 

(+17. 7) 

Export Credit (included under item 

0)2) 6,141 

8,245 

9,153 

1-2,104 

-1-908 

Net Bank Credit (including inter¬ 
bank participations) 

79,234 

95,132 

1,09,283 

! 15,398 

+ 14,151 


iii\ Provisional 

Notes '. 1. Data relate to 50 scheduled commercial banks (49 from March 1990 and 48 from Augut 1990 due to merger) 
which account for about 95 percent of bank credit of all scheduled commercial banks. Further, these gross bank 
credit includes bills rediscounted with RBI, IDBJ, EXIM bank, other approved financial institutions and inter-bank 
participations. 

2. Figures in brackets arc proportions to incremental non-food gross bank credit. 

3, Figures in square brackets are proportions to net bank credit (including inter-bank participations) given in item III. 
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(ii) Standby Refinance 

6.21 During the period June 29, 1990 to June 28, 1991, 
three banks were provided standby refinance limits ranging 
between Rs. 2 crore and Rs. 20 crone. 

(iii) Discretionary Refinance 

6.22 With a view to moderating the volality in the call 
money market rate, the Reserve Bank provided wider access 
to is discretionary refinance facility. The discretionary re¬ 


finance limits sanctioned to banks decreased from Rs. 1,631 
crore as on November 30, 1990, to Rs. 898 crore by the end 
of December 1990. The tight liquidity was refieced in high 
call money rates and to moderate these rates the limits 
sanctioned were increased to Rs. 2,181 crore on March 8, 
1991 and to Rs. 4,987 crore on April 19, 1991. Subsequently, 
with the easing of call money rates there was a significant 
reduction in these limits which reached Rs. 2,432 crore on 
June 28, 1991 (Table 6,10). The outstandings under this 
facility reached a peak level of Rs. 4,677 crore (93.8 per cent 
of the sanctioned limits), as on April 18, 1991 (Table 6.11). 


Table 6,9 

< 

: Industry-wise Deployment of Gross Bank Credit @ 

(Rupees Crore) 

Industry 

Outstanding as on 


Variations during 

March 

24. 

1989 

March 

23, 

1990 

March 

22 , 

1991 

(Financial Year) 

1989-90 1990-91 

1 

2 

3 

4 

5 

6 

Industry 

45,320 

53,805 

61,576 

+8,485 

+7,771 

(Total of Small, Medium 






and Large Scale) 






1. Coal 

210 

178 

241 

—32 

+63 

2. Iron and Steel 

2,245 

2,835 

3,277 

+ 590 

+442 

3. Other Metals and Metal Products 

1624 

1,838 

2,216 

+214 

+378 

4. All Engineering 

10623 

12,509 

13,939 

+1,886 

-1-1,430 

Of which: Electronics 

(677) 

(1,290) 

(1,852) 

(+613) 

(+562) 

J, Electricity 

1,042 

1,258 

1,158 

+216 

+100 

6 . C >tton Textiles 

3,216 

3,659 

4,063 

+443 

+404 

7. Jute Textiles 

276 

340 

348 

+64 

+ 8 

8 . Other Textiles 

2,742 

3,297 

3,756 

+555 

+459 

9. Sugar 

669 

647 

624 

—22 

—23 

10. Tea 

524 

571 

575 

+47 

+4 

11. Food Processing 

469 

1,056 

1,214 

+587 

+138 

12. Vegetable Oils 

599 

700 

864 

+101 

+164 

(inluding Vanaspatl) 






13. Tobacco and Tobacco Products 

297 

379 

392 

+82 

+13 

14. Paper and Paper Products 

1,142 

1,346 

1,478 

+204 

+132 

15. Rubber and Rubber Products 

750 

912 

982 

+ 162 

+70 

16. Chemicals, Dyes, Paints, etc. 

5,922 

6,785 

7,716 

+863 

+931 

Of which 






(i) Fertilizer 

(1,019) 

(1,075) 

0,298) 

(+56) 

+223) 

(ii) Petro-chemicals 

(339) 

(681) 

(681) 

(+342) 

(-) 

(iii) Drugs and Pharmaceuticals 

(452) 

(1,013) 

(989) 

(+561) 

(-24) 

17. Cement 

689 

843 

899 

+154 

+56 

18. Leather and Leather Products 

691 

931 

996 

+240 

+65 

19. Gems and Jewellery 

483 

1,214 

1,242 • 

+731 

+28 

20. Construction 

759 

1,091 

1,314 

-1-332 

+223 

21. Petroleum 

30 

137 

54 

+ 107 

—83 

22. SAFAUNS* 

191 

149 

87 

+42 

—62 

23. Other Industries 

10,127 

11,130 

14,141 

+ 1,003 

+3,011 


Ceil Provisional. 

* Ships acquired from abroad under new scheme. 
689 GI/92—19 
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The scheduled commercial banks were advised that this order 
of discretionary refinance limits could be provided for only 
a short period 'as otherwise the macro objectives of monetary 
policy would be undermined and that, therefore, these very 
large discretionary refinance limits would he phased out. 
Accordingly, the discretionary refinance limits were gradually 
reduced to Rs. 2,432.02 crore for the fortnight ended June 
28, 1991. 

Overall Position of Refinance 

6.23 Total refinance limits provided to scheduled com¬ 
mercial banks under various facilities (excluding special re¬ 
finance against shipping loans, duty drawback, etc) stood at 
Rs 4,992 crore as on’June 29, 1990. As on April 19, 1991, 
total limits sanctioned to banks rose sharply to Rs. 9,911 
crores which was the peak level of limits sanctioned during 
July 1, 1990 lo June 28, 1991. The utilisation as on that date 
aggregated Rs. 9,113 crore (92.0 per cent). Export credit 
refinance limits accounted for a major proportion (63.6 per 
cent) of total refinance limits (Table 6.10). 

Credit Budgets 

6.24 During the period under review, the credit budgets 
of 56 scheduled commercial banks for 1990-91 were examined. 
Discussions were held with the Chief Executive of 21 
public sector banks and 3 foreign banks during June-August 
1990. During the discussions, the banks were advised to 
plan their credit operations on the basis of their market share 
in the projected growth in aggregate deposits of the banking 
system for 1990-91, Secondly, banks were advised to strictly 
adhere to the sinulation limiting the incremental net non¬ 
food credit-deposit ratio within 60 per cent throughout the 
year 1990-91 with March 23, 1990 as the base. Thirdly, they 


were advised to ensure that their credit operations were com¬ 
mensurate with their own stable resources and to avoid over- 
extension of credit and heavy reliance on volatile money 
market funds, Fourthly, it was indicated to the bank,? that 
to the extent that their liabilities were of a volatilo or transient 
nature, they would do well to have a matching portfolio of 
short-maturing and near-liquid assets such ns 182 Days 
Treasury Bills. Fifthly, banks were advised to ensure that, 
while issuing Certificates of Deposit (CDs), the rates of in¬ 
terest offered should be in alignment with the maturity period 
of the instrument issued. Lastly, banks were urged to desist 
„from window dressing their deposits/non-food credit towards 
the close of March since such increases in deposits and non¬ 
food credit were non reflective of real developments in the 
system. 

’ Trends in the Incremental Net Non-Food Credit Deposit 
Ratio 

6.25 The measure of stipulating a 60 per cent incremental 
net non-food credit-deposit ratio, which was originally in¬ 
troduced in November 1989 for the fiscal year 1989-90, was 
continued for the fiscal year 1990-91 but the base for cal¬ 
culating the ratio was brought forward to March 23, 1990. 
The incremental net non-food credit-deposit ratio of sche¬ 
duled commercial banks worked out to 48,3 per cent in 1990- 
91 (April-March). If, however, adjustment is made in the 
nonfood credit data in respect of write-off of agricultural/ 
other loans under the Agricultural and Rural Debt Relief 
Scheme 1990, the incremental net non-food credit-deposit 
ralio in 1990-91 would be about 58.4 per cent as compared 
with 57.8 ner cent in 1989-90. For the full year March 23, 
1990 to March 22, 1991 out of the 74 reporting scheduled 
commercial banks, 13 banks exceeded the 60 per cent sti¬ 
pulation and the total amount of excess efedit was Rs. 732 
crore. 


Table 6.10: RBI Accommodation to Scheduled Commercial Banks 

(excluding special refinance agalnt shipping loans, 
duty drawback, etc.) 

(Rupees crore) 


As on the 
last 

reporting 
Friday of 

Export Credit 
Refinance 

Stand-by 

Refinance 

Discretionary 

Refinance 

182 Days Treasury 
Bill Refinance 

Total 

Refinance 

Limit 

Out¬ 

standing 

Limit 

Out¬ 

standing 

Limft 

Out- Limit 

standing 

Out¬ 

standing 

Limit' 

Out¬ 

standing 

1990 











March 

3,564.00 

2,133.41 

— 

— 

476.17 

85.16 

209.72 

2.50 

4,249.90 

2,221.07 

April 

3,782.58 

2,652.58 

5.00 

— 

508.75 

89.68 

223.26 

■ — 

4,519.59 

2,742.26 

May 

4,057.73 

3,716.41 

22.00 

20.00 

510.94 

186.72 

268.01 

2.50 

4/858.68 

[3,925.63 

June 

4,118.15 

2,338.45 

11.00 

9.00 

433.13 

— 

429.75 

— 

4,992.03 

2,347.45 

September 

2,697.71 

1,211.67 

11.00 

9.00 

479.54 

-- 

668.14 

22.50 

3,856.39 

1,243.17 

December 

2,717.52 

1,641.67 

18.00 

— 

898.26 

29.74 

560.49 

2.50 

4,194.27 

1,674.01 

1991 











March 

4129.08 

2812.25 

— 

— 

3225.97 

533.97 

210.93 

— 

7565.98 

3346.22 

April 

4575.76 

4448.34 

— 

— 

4987.00 

4655.00 

348.03 

10.00 

9910.79 

9113.34 

May 

5111.06 

3167.57 

— 

— 

3065,76 

120,00 

291.38 

37.50 

8468.20 

3325.07 

June 

5222.10 

4467.98 

— 

— 

2432.02 

1546.33 

555.10 

— 

8209,22 

6014.31 
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Tabic 6.11 : Conslldated discretionary Refinance 
Scheduled Commercial Banks 

(Rupees crore) 


For the fortnight ended 

Limits 

Peak 
Outstaning 
during the 
fortnight 

October 

5, 

1990 

609.23 

330.02 


19, 

1990 

1,599.73 

1,410.98 

November 

2 , 

1990 

1,587.80 

1,331.81 


16, 

1990 

1,561 .73 

1 ,282.62 


30, 

1990 

1,630.76 

1,330.46 

December 

14, 

1990 

946.55 

94.82 


28, 

1990 

898.26 

415.34 

January 

n, 

1991 

1,824.32 

1,352.82 


25, 

1991 

2,402.99 

1,961.60 

February 

8 , 

1991 

2,349.07 

1,469.85 


22 , 

1991 

2,164,03 

1,908.51 

March 

8 , 

1991 

2,180.56 

1,882.25 


22 , 

1991 

3,175.97 

3,106.97 

April 

5, 

1991 

4,747.00 

4,325.00 

19, 

1991 

4,987.00 

4,677.00 

May 

3, 

1991 

3,917.20 

3,841.38 

17, 

1991 

3,368.75 

3,299.56 


31, 

1991 

3,065.76 

2,966.11 

June 

14, 

1991 

2,750.45 

2,620.51 


28, 

1991 

2,432.02 

2,312.03 

July 

12 , 

1991 

2,338.99 

2,109.03 


26, 

1991 

2,128.37 

1,839.07 

August 

9, 

1991 

2,095.60 

1,530.99 


Trends in the Short-Tcnn Money Market : 

6.26 The trends in the money market during the year 
under review are set out below : 


Discount and Finance House of India Ltd. (DFHI) : 

6.27 The DFHFs cumulative turnover in call money 
market and other short-term money market instrument 
the financial year 1990-91 was significantly higher than that 
in the previous year as set out in Table 6.12. 


Table 6,12 : Cumulative Turnover of the DFhI in Money- 
Market Instruments During the Fiscal Year Period 

(Rupees crore) 


Instrument 

1989-90 

1990-91 


1 

2 

3 

1. 

Call and Notice Funds 

88,577 

2,02,792 

2. 

182 DaysTreasury Bills 

21,953 

32,329 

3. 

Commercial Bills 

10,682 

12,675 

4. 

Certificates of Deposit 

3 

8 

5. 

Commercial Paper 

26 

107 

6 . 

Term Deposits 

244 

3,532 


6.28 The average daily call money lendings of the DFHI 
increased to Rs. 546 crore in 1990-91 ’as compared with 
Rs. 240 crorc during 1989-90. The DFHI was also able 
to substantially increase Us term money placements in 
1990-91. The DFHI also increased its turnover considerably 
m 182 Days Treasury Bills and commercial bills which pro¬ 
vided liquidity to the banking system. During the year, 
DFHI opened branches at New Delhi, Calcutta, Madras, 
Ahmcdabad and Bangalore with a view to decentralising its 
activities and provide money market facilities at the major 
centres in the country. This is expected to facilitate inte¬ 
gration of the money market. 

RBI's Refinance to (DFHI) : 

6.29 During the year under review, the Reserve Bank 
sanctioned to DFHI peak refinance limit of Rs. 1,000 crore 
against the collateral of 182 Days Treasury Bills and 
Els. 700 crore against commercial bills (Table 6.13). 
Ifie rale of (interest for refinance against 182 Days 
Treasury Bills ranged between 10.0 per cent and 
14.5 per cent per annum and for commercial bills between 
13.0 per cent and 18.0 per cent per annum during 1990-91 
(up to June 30, 1991), Tho Reserve Bank’s rate of interest 
charged on refinance made available to DFHI are adjusted 
by the Reserve Bank, depending on the conditions in the 
money market. Accordingly, the Reserve Bank’s rates of 
interest on refinance were altered, during the year under 
review, on 53 occasions for 182 Days Treasury Bills and 
on 30 occasions for commercial bills (Table 6.14). 

Bills Rediscounting Market : 

6.30 The outstanding amount of commercial bills redis¬ 
counted by scheduled commercial banks with financial insti¬ 
tutions came down fromu Rs. 5,230 crore at the end of 
November 1990 to Rs. 3,479 crore at the end of March 
1991 as against Rs. 3,934 crore at the end of March 1990. 
In order to augment the flow of funds in the bills rediscount¬ 
ing market, tho Reserve Bauk provided enhanced refinance 
limits to DFHI against the collateral of commercial bills| 
derivative usance promissoty notes having an unexpired 
usance not exceeding 90 days and the peak limits under the 
facility amounted to Rs. 700 crore in 1990-91. 


Table 6.13 : Reserve Bank Refinance to DFHI 

(Rupees croros) 


As on the 
last day of 
the month 

Refinance against the collaterals of 

182 Days Treasury Bills 


Refinance against short-term Commercial Bills 

Limit Outst¬ 

anding 

Peak level 
utilisation 
during the 
month 

Limit 
correspon¬ 
ding to the 
peak 

utilisation 
as in 

Col. 4 

Limit 

Outst¬ 

anding 

Peak level 
utilisation 
during the 
month 

Limit 
correspon¬ 
ding to the 
poak 

utilisation 
as in 

Col. 8 

1 

2 3 

4 

5 

6 

7 

8 

9 

1990 

March 

500.00 460.35 

596,70 

600 

500.00 

492.64 

492.64 

500 

June 

100.00 — 

(29-3-90) 

140.58 

200 

100.00 


(31-3-90) 




(18-6-90) 
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1 

2 

3 

4 

5 

6 

7 

8 

9 

September 

700.00 

684.55 

700.00 

(17-9-90) 

700 

100.00 

100.00 

100.00 

(22-9-90) 

100 

December 

1991 

500.00 

437.35 

500.00 

(3-12-90) 

500 

100.00 

85.89 

89.08 

(20-12-90) 

100 

March - 

200.00 

126.81 

230.26 

(19-3-91) 

300 

700.00 

700.00 

700.00 

(23-3-91) 

700 

June 

100.00 

“ 

212.17 

(20-6-91) 

300 

700.fO 

— 

700.00 

(1-6-91) 

700 


(a) 182 Days Treasury Bills :— 

6.31 The 182 Days Treasury Bills introduced in November 
1986 on an auction basis has by now come to be establish¬ 
ed fairly well as a monetary instrument. The outstanding 
amount of 182 Days Treasury Bills increased from Rs. 
774.30 crore as on March 23. 1990 to Rs. 1,077.59 
crore as on March 22, 1991, and further to Rs. 2,146.77 
crore as on June 28, 1991. The peak level of outstanding 
182 Days Treasury Bills was Rs. 2,363 crore on October 
3, 1990. The cut-off yield on these bills increased from 
9.97 per cent in July 1990 to 10.08 per cent per annum in 
January 1991 and subsequently declined to 10,00 per cent 
in early August 1991 (Table 6.15). 

(b) Certificates of Deposit (CDs) : 

6.32 The amount of CDs outstanding in respect of the 
instrument issued by 1 50 schedule ommcrcial banks as 
on June 28, 1991 was Rs. 4,556 crore which worked out to 
62.2 per cent of the limits of these banks (Table 6.16). 
Banks have been issuing CDs with the maturities ranging 
from 3 months to 1 year. Although CDs for a maturity 
of 3 months were issued in the interest rate range of 9.0 
per cent to 16.6 per cent, the typical interest rates for this 
maturity period were in the range of 11.0 per cent to 12.5 
per cent per annum. For one year maturities, while the interest 


Table 6.14 : Interest Rates for Reserve Bank Refinance to 


DFHI 


Refinance against holdings of 

182 Days Treasury Bills 


Effective Date 

Rat|e of Interest 
(per cent per annum-) 


July 

2, 

90 

10.50 


9, 

90 

10.00 


16, 

90 

10.50 


21, 

90 

10.00 

August 

25, 

90 

10.50 


30, 

90 

11 .00 

September 

12, 

90 

11.50 


14, 

90 

12.00 


15. 

90 

13.00 


18, 

90 

12.50 


26, 

90 

13.00 

October 

6, 

90 

13.50 


10, 

90 

14.00 


13, 

90 

14.50 


20, 

90 

14.00 


22, 

90 

13.50 


26, 

90 

14.00 


1 

2 


3 

November 

3. 

90 

13.00 


5, 

90 

12.50 


8. 

90 

13.00 


9, 

90 

12.50 


14, 

90 

13.00 


17, 

90 

14.00 


19, 

90 

14.50 


23, 

90 

12.50 

December 

1 . 

90 

H.00 


8, 

90 

10.50 


29, 

90 

11 .00 

January 

12, 

91 

10.50 

February 

15, 

91 

10.00 

March 

3. 

91 

10.25 


16, 

91 

10.50 


23, 

91 

10.00 


27, 

91 

10.25 

April 

6 

91 

10 .00 


15, 

91 

10.25 


16 . 

9J 

10.50 


18 , 

91 

11.00 


19. 

91 

10.75 


20, 

91 

10.00 

May 

6, 

91 

10,25 


8, 

91 

10.30 


13. 

91 

10.75 


20, 

91 

11.00 


21, 

91 

11,50 


25, 

91 

11.00 

June 

1, 

91 

10.25 


6, 

91 

10.00 


13, 

91 

10.25 


14, 

91 

10.00 


18 , 

91 

10.25 


19, 

91 

10.50 


22, 

91 

10.00 

July 

8, 

91 

10.25 


9 

91 

10.00 


13, 

91 

10.30 


15, 

91 

10.75 


17* 

91 

10.50 


18, 

91 

10.25 


22, 

91 

10.00 
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Refinance against 

Commercial Bills __ 

Effective Date Rate of Interest 

(per cent per annum) 


October 1, 90 15.00 

11, 90 16.00 

13, 90 17.00 

15, 90 17.50 

16, 90 18 .00 

23, 90 f7.50 

25, 90 17.00 

27, 90 17.50 

30, 90 17.00 

31, 90 13.00 

November 5, 90 15.00 

10, 90 14.00 

13, 90 15.00 

15, 90 16.00 

20, 90 14 .00 

December 8, 90 13.00 

February 15, 91 13.50 


( 1 ) O) 

—jjl~ 

28, 91 

March 4, 91 

6, 91 
11, 91 
23, 91 

April 3, 91 

6, 91 
9, 91 

10, 91 

11, 91 
13, 91 
16, 91 

July 17, 91 

18, 91 

29, 91 

August 5, 91 

7, 91 


(3) 

l^.oo” 

14 . 50 

15.00 

15.50 

15 .75 

16.75 

15.75 
14.00 

14.50 
15.00 

15.50 

16.50 
16.50 

16.25 

16.00 

15.75 

15.00 

14.00 


Table 6.15 : 182 Days Government of India Treas ury Bills 


Bids Tendered 


Number 


Date of Auction 


Aggregate 

nominal 

amount 

(Rupees 

ctoro) 


Bids Accepted 


Number 


Aggregate 

nominal 

amount 

(Rupees 

ctore) 


Cut-off 
price for 
Rs. 100 of 
face value 


Cut-off Total 

yield amount of 

(pei cent Treasury 

per annum) Bills 

outstan¬ 

ding 

(Rupees 

crore) 


1990 
July 

August 

September 

October 

November 

December 

1991 
January 

Fobruary 

March 

April 

May 

June 

July 


11 

25 
8 

21 

5 

19 
1 

15 
30 
14 
27 

12 

26 

9 

23 

6 

20 
6 

20 

3 

16 
30 
14 
30 
12 
26 

10 

24 
7 


21 

20 

27 

18 

22 

19 

23 
13 
12 

8 

7 

8 
11 

9 

11 

16 

13 

6 

13 

19 

25 

6 

13 

8 

9 

24 
23 
22 

25 


149.00 

10 

90.50 

95.25 

9.97 

1489.94 

194.00 

11 

101.00 

95.25 

9.97 

1475.44 

536.00 

19 

416.00 

95.25 

9.97 

1811.34 

147.50 

9 

111.50 

95.25 

9.97 

1856.89 

216.00 

12 

167.00 

95.25 

9.97 

1994.84 

450.50 

12 

416.50 

95.25 

9.97 

2347-84 

72.00 

8 

53.0C 

95.25 

9.97 

2363.34 

73.50 

6 

49.50 

95.25 

9.97 

2329.94 

41.49 

6 

26.49 ' 

95.25 

9,97 

2295.59 

127.25 

4 

113.75 

95.25 

9.97 

2204.24 

135.00 

4 

126.50 

95.25 

9.97 

2030.24 

52.10 

5 

41.60 

95.25 

9.97 

1909.34 

80.45 

10 

75.45 

95.24 

10.00 

1788.79 

57.00 

9 

57.00 

95.22 

10.04 

1755.29 

62-70 

11 

62.70 

95.20 

10.08 

1716.99 

270.05 

12 

275.05 

95.20 

10.08 

1576.04 

108.00 

10 

88.00 

95.20 

10.08 

1552.54 

38.30 

6 

38.30 

95.20 

10.08 

1423■84 

79.75 

9 

70,25 

95.20 

10.08 

1077.59 

243,00 

15 

197.00 

95.20 

10.08 

1221.59 

596.00 

21 

579.00 

95.20 

10.08 

1751.09 

100.40 

5 

97.90 

95.20 

10.08 

1822.50 

244.27 

10 

229.27 

95.20 

10.08 

1938.02 

167.30 

5 

156.80 

95.20 

10,08 

1968.32 

98.00 

7 

87.50 

95.20 

10.08 

2014.22 

715.00 

4 

208,00 

95.22 

10.04 

2146.77 

326.00 

9 

198.00 

95.23 

10.02 

2287,77 

444.50 

14 

275.50 

95.23 

10.02 

2500.57 

1001.25 

10 

576.25 

95,24 

10.00 

2801.77 
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rates ranged between 10.75 per cent and 16,6 per cent, the 
typical rates were in the range of 12.0 per cent to 13.0 
per cent per annum, 

(c) Commercial Papor (CP) : 

6.33 Since the introduction of the scheme in January 
1990, 23 companies have issued CP worth Rs. 419.4-crore 
(50 issues) till June 30, 1991. The outstanding amount of 
CP issued by 9 companies la's on June 30, 1991), amount 
ed to Rs. 64.70 crorc. Although the maturity period of 
CP issued by companies varied from 3 months to 6 months, 
the majority of CP were issued with a maturity of six months. 
The effective interest rates were in the range of 11.7 per 
cent to 18.50 per cent per annum. 


Table 6.16 : Issue of Certificates of Deposit (CDs) by 
Scheduled Commercial Banks 




Number 

Total 

Effective inte- 



of banks 

outstan- 

vest rate 

Fortnight ended 

which 

dings 

(range) of 



itsued 

(Rupees 

CDs issued 



CDs (as 

crore) 

during the 



at the 


fortnight for 



end of 


all maturities 



the 


(per cent per 



fortnight) 


annum) 

1 


2 

3 

4 

July 

13 

37 

2,000 

10.00-16.33 


27 

39 

2,162 

9.00-13.50 

August 

10 

41 

2,341 

100. OO-J 5.00 


24 

42 

2,377 

10.50-13.00 

September 

7 

42 

2,406 

10.00-13.00 


21 

43 

2,480 

10.00-14.00 

October 

5 

43 

2,476 

10.50-13.50 


19 

43 

2,489 

11.50-13.01 

November 

2 

43 

2,494 

10.00-14.00 


16 

44 

2,529 

11.00-16.33 


30 

44 


.00-13.70 

December 

14 

43 

2,439 

10.00-15.32 


28 

43 

2,462 

10.00-13.10 

1991 




January 

11 

42 

2,690 

11.00-14.00 


25 

45 

2,703 

10.00-14.50 

February 

8 

46 

2,952 

11.00-14.00 


22 

46 

3,035 

10.50-14.02 

March 

8 

47 

3.181 

9.02-14.20 


22 

48 

3,265 

10.00-14.87 

April 

5 

48 

3,551 

10.50-14.94 


19 

48 

3,874 

10.00-14.69 

May 

3 

49 

3,979 

10,50-15,00 


17 

49 

4,398 

9.00-16.30 


31 

49 

4,695 

10,00-16.75 

June 

14 

50 

4,506 

10.00-16.60 


28 

50 

4,556 

12.00-16.80 

Call Money 

Market 





6.34 The call money rates remained stable till the middle 
of October 1990 but immediately thereafter they galloped 
to high levels which is reflected in the call money rate of 
the DFH1 to as high a level as 61 per cent on October 19, 
1990. In order to moderate the volatility in the call money 
rates, the Reserve Bank took certain measures including 
increased access to the discretionary refinance facility, 
softening of the loss of interest in cases of CRR defaults, 
and enhancement of limits for issue of Certificates of Deposit 
by banks. The call money rates subsided from the fortnight 
ended November 2, 1990 and the maximum call rate came 
down to 16,25 per cent during the fortnight ended Decem¬ 


ber 28, 1990, The call money rates remained at a level 
or u-’ib per cent till ihc fortnight enued February 22, 
,^91. During the fortnight ended Marcn 22, 199i, the 

uPill’s peak call rate again rose lo 28 per cent. During 
me iortmght ended April 19, 1991, ihc call rate flaied up 
and the DP Hi’s call rate use to u peak of 46 per cent in 

me lortmghL ended April 19, 1991, The sharp rise in 

cult money rates in tne recent period is attributable to the 

siiarp rise in banks’ net demand and tune liabilities in the 

lortuight ended April 5, 1991, following the large bulge 
in banks’ deposits m the Past week of March 1991, whicn 
increased banks’ requirement of funds for maintaining higher 
level of cash reserve ratio in the fortnight ended April 19, 
1991, and for statutory liquidity ratio for the fortnight 
tided May 3, 1991. Some financial institutions either re¬ 
duced or stopped lending in the call money market in the 
iortmght enddd April 5, 1991, as a result of which the 
total average daily lendings by the financial institutions came 
down to Rs. 4,146 croro in the fortnight ended April 5, 
1991 from Rs. 5,024 crorc in the fortnight ended March 
22, 1991. 

6.35 The measures taken to widen tho call and notice 
money markeL by increasing tho number of participants 
increased the flow of funds in the call and short notico 
money market. The total average daily lendings by 
hna'ncial institutions increased considerably from Rs. 3,296 
crore in the fortnight ended July 13, 1990 to Rs. 4,902 crore 
in the fortnight ended July 26, 1991; of this, UT1. JLIC, IDBI 
and NABARD together accounted for about three-fourths 
of the total. Data relating to trough, peak and average of 
middle rates of lending rates of DFH1 in the call money 
market are set out in Tabic 6.17. 

. Role of the Money Market : 

6.36 A freely operating money market is a sensitive 
barometer of current conditions in the financial markets and 
ideally this market should provide for market clearing of 
short-term surpluses and deficits. During the past four 
years, there have been a numbor of significant developments 
in the Indian money market. Until 1987, tho money market 
had a paucity of instruments and both interest rates and 
participants were tightly regulated and as a result the market 
was virtually moribund. After the series of reforms intro¬ 
duced in recent years there has been a significant activition 
of the money market. A number of now instruments have 
been introduced, the money market interest rates have been 
totally freed, participation has been made broad-based and 
a secondary market developed with thft, setting up of the 
Discount and Finance House of India Ltd. (DFHI). Freeing 
one segment of the financial market while other segments 
remain tightly controlled does create an element of distortion 
in that the entire burden of equilibrating the system falls 
on the segment which is deregulated. 

6.37 It is sometimes erroneously argued that the deregu¬ 
lation of the money market has had an adverse impact on 
banks which are borrowers as their cost of funds has increas¬ 
ed. Evon when money market rates were subject to ceilings, 
the actual rates escalated during periods of tight money and 
various devices were used to beach tho ceilings. As such 
it is simplistic to argue that interest rates in the money 
market under a deregulated regime are higher than under 
a regulated regime. 


Table 6,17 : Call Money Lending Rates of DFHI 


19S9-90 

For the fortnight 
ended 

Lending Rate 
(per cent per annum) 


Trough 

Peak 

Average* 
bf middle 
rate 

1 

2 

3 

4 

5 

1989 





July 

14 

5.50 

11-00 

9.85 


28 

6.50 

10.50 

8.85 

August 

11 

8.25 

12.00 

9.85 


25 

7.25 

10.75 

9, 30 
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September 

8 

'j'y 

7.2J 

8.75 

10.50 

10.75 

9.15 

9 ,60 

October 

j-A 

6 

20 

6.50 

10.50 

13.50 

20 .00 

n .30 

14.80 

November 

3 

17 

8.75 

14.50 

21 .00 

27.00 

15.15 

18-70 

December 

1 

15 

29 

7.00 

7,-50 

9.25 

25 .00 

13 .50 

15 . 50 

13.20 

10.45 

12.35 

1990 

January 

12 

26 

10.50 

8.75 

15 .00 
14.00 

12.35 
10 .85 

February 

■ March 

9 

23 
' 9 

23 

6.50 
10.25 
' 7.00 ' 
10.00 

12.75 

25 .00 
' 28.00 
34.00 

11.10 
15 ,80 
■ 16 .’65 
21 .50 

April 

6 

20 

10.00 

13.00 

58.25 

22 .00 

40,05 

15.90 

. May 

4 - 
18 

. 8.75 
13.00 

23.75 

36 .00 

17.50 

23.00 

Juno 

l 

9.50 

38.00 

21.65 

15 

13.00 

14.00 

13.50 


29 

11 .00 

11.50 

11 .50 

July 

13 

8,50 

1 3.75 

11.45 

27 

7.50 

12.25 

10.10 

August 

ib 

8.00 

11.00 

9.50 


6 38 Another issue which needs to be addressed is the 
question of chronic borrowers and chronic lenders. Such 
chromic one-way position of participants m the money 
market both by borrowers and lenders points to less than 
optimal funds management. A bank just cannot plead that 
it has a large and structural dependence on the money mar¬ 
ket and that measures should he taken to ensure that funds 
are provided to it at low rates of interest. The discipline 
of a deregulated money market is that bank with a large 
dependence on the money market is forced to undertake a 
correction of its imbalance. As such, a deregulated money 
market ensures prudent funds management by banks. 

6.39 Another qnestion that arises in this context is the 
role of the Reserve Bank vis-a-vis the movements in money 
market interest rates. While the Reserve Bank can cer¬ 
tainly cool down a tight money market by stepping up its 
refinance either directly or through the DFHI, It needs to 
be appreciated that Reserve Bunk refinance 19 also a tool of 
monetary policy and it is necessary to ensure that such re¬ 
finance is not so excessive as to militate against the basic 
tenets of the monetary policy. In the recent period, the 
■ Reserve Bank provided discretionary refinance to the tune 
of Rs. 5.00Q -grore in early April 1991 and the DFHI’s 
average call rate during the fortnight ended April 5, 1991 
was around 16 per cent as compared with 40 per cent in 
the comparable period of the previous year. It would not, 
however, be prudent to maintain discretionary refinance at 
th it level for long periods as it would go against other 
objectives of monetary policy, s 


* This is a simple average of daily middle rates 

1990-91 

"For the fortnight Tending Rate 

e n ded (percentper annum) 

Trough Peak Average* 
of 

middle 

rate 


1990 


July 

13 

8,50 

13.75 

11.45 

27 

7.50 

12.25 

10.10 

August 

10 

8.00 

11.00 

9.50 

24 

6 .00 

11.00 

9.40 

September 

7 

6.50 

15.75 

12,25 

21 

10.00 

26 .00 

16.50 

October 

5 

10 4OO 

34.00 

22.50 

19 

16 .00 

60,50 

37.20 

November 

2 

9.00 

31.00 

21 .Oo 


16 

8 .00 

28 .00 

19.35 


30 

7.SO 

28 .00 

16,60 

December 

14 

4 AX) 

7. ,50 

14.00 

10.50 

1991 

28 

15,00 

13.20 

January 

11 

7.00 

15.25 

13.40 


25 

5.00 

15.00 

11.80 

February 

8 

6.00 

14.25 

12.65 


22 

8 .75 

15.75 

12.80 

Match 

8 

13,75 

17.75 

16.10 


22 

7.00 

27.75 

21.30 

April 

S 

5.00 

25.00 

16 .05 

19 

14.25 

46.00 

23.75 

May 

3 

24,25 

45.00 

32.25 


17 

20.00 

60.50 

42,90 


31 

4,50 

45.00 

29.10 

Juno 

14 

13.50 

28 ,00 

23.40 


28 

6.00 

38.00 

25.13 

July 

12 

10.25 

38.50 

23 40 


26 

5.00 

27.00 

14.05 

August 

9 

5.00 

17.50 

12.60 


6.40 Tn the months of April and Mav 1991, there were 
escalations of call money rates to very high levels and the 
average for the fortnight ended May 17. 1991 was as high: 
as 43 per cent for the comparable fortnight in the previous 
vear. Such high call rates are clearly not viable from the 
view point of borrowers and as such their demand for 
funds has come down. Tims, in the recent period, there 
have been clear signals of call money rates scaling down. 
For the fortnight ended May 31, 1991 the average rate was 
29 per cent as against 22 per cent in the corresponding 
period of the previous vear. The call money market turn¬ 
ed further ensv in the thonfhs of June and Julv 1991 and 
the average call rate was 23 nercent during the fortnight 
ended .fulv 12. 1991 and still lower at 14 per cent during 
tan next fortnight ended Jnlv 26, 1991. High call rates do 
distort the pattern of investment in favour 'of short-term 
lending rather than for more productive purposes. If rea¬ 
sonable rites are to nrcvail. hanks have to see that the” 
dn n 0 t over-extend themselves in terms of provision of 
credit in the hope that the call market would meet the gap. 


7. REVIEW OF THE ERTCE SITUATION 

7.1 The general price level came under severe nrersvrc 
during the flnancal year 1990-91. The tempo of increase 
m nrices. built up in 1989-90. escalated progressively espe- 
cinUy following the Gulf crisis, and crossed the double¬ 
digit mark reaching 12.1 per cent by the end of the finan¬ 
cial vear. This order of price increase, coming as : t did 
ip the wake of an increase oF 9.1 per cent in 1989-90 and 
despite satisfactory agricultural production for three years 
■n succession, caused serious concern. The sharpest in. 
errnses were generally in the prices of essential commodi¬ 
ties. 

7.2 The high annual Brice rise during 1990-91 ha S been 
characterised by a sharp contra-seasonal price increase. 
Though the pressure on (he price level came largely from 
nc'marv articles’, both food and non food, the ‘fuel power, 
1,0hi 0T| d lubricants’' group also imparted considerable mv 
ward Pressure to the general price level. Ip addition the 
Nrcr once increases in food items, ns also in acre-based 
industrial raw materials, in turn caused further price in¬ 
creases of 'manufactured products’. This generalised infl-i 
foniir. situation has been precipitated bv the operation of 
several factors—both domestic and external, most imnor- 
tamlv. Iicnucuty pressures arising from persistent flsetd in 
the past few years. The unsettled situation prevailing in 
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the country during the latter half of the financial year supply bottlenecks tn the wake of the Gulf crisis; rising im- 

added to the inflationary pressures. The important factors port costs; market imperfections as i'n the case of cement, 

acre supply-demanded ambalances in essential commodities 

like pulses, oilseeds and edible oils; constraints, in augment- Annual fronds in WPI and CPI 
ing supplies of commodities in short supply through im¬ 
ports due to the severe foreign exchange shortage; large in- 7.3 The rate of rise in the Wholesale Price Tndex (WPI) 

creases in administered prices of industrial products like (base: 1981-82 = 100), on a point-to-point basis 'accelerated 

mineral oils and electricity and also in procurement sup- further to 12.1 per cent in 1990-91 from 9.1 per cent in 

port prices of major crops jueh as, wheal, rice, barley, 1989-90 and 5.7 per cent in 1988-89. On an average basis 

gram, etc,; increases in railway freights, excise duties and also, the increase in WPI was higher at 10.3 per cent as 

other levies; cascading effects of the fuel price hike and against 7.5 per cent each, witnessed in the previous two 

curtailment of energy quota to some sectors leading to years.. 

Tablo 7.1 : Annual Rates of Price Increases as reflected in WPI 
and CPI (Percentage increase) 


Wholesale Pi ice Indices Consumer Price Indices for 


Year 

(Base : 

1981-82 = 100) 

Industrial 

Workers* 


Urban 

Non-Manual 

Employees % 

Agricultural 

Labourers! 


Point-to- 
point basis 

Average 

basis 

Point-to 
point basis 

Average 

basis 

Point-to 
point basis 

Average 

basis 

Point-to- 
point basis 

Averago 

basis 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1985-86 

4.8 

4.5 

8,9 

6.4 

8.1 

6.7 

7.5 

4.8 

1986-87 

5.1 

5.7 

7.5 

8.8 

7.0 

7.9 

3.1 

4.8 

1987-88 

10.7 

8,2 

9.8 

9.1 

10.3 

8.9 

14.8 

10.0 

1988-89 

5.7 

7.5 

8,6 

9.1 

7.0 

8.2 

10.8 

12.7 

1989-90 

9.1 

7.5 

6.6 

6.6 

8.0 

6.9 

1.0 

5.4 

1990-91 

12.1 

10,3 

13.6 

11.2 

13.4 

11.0 

16,6 

7.6 


* From Octobor 1988 base is 1982=100; 
earlier to that it is 1960 = 100. 

@ Baso ; 1984-85-100. —JBase : 1960-61=100. 


7.4 All the three Consumer Price Indices (CPI), for in¬ 
dustrial workers urban non-manual employees, and agricul¬ 
tural labourers, showed conspicuously acclerated rates of 
increases during 1990-91. Thus, on a point-to-point basis, 
the CPI for industrial workers (base ; 1982— 100) rose by 
13.6 per cent against 6.6 per cent in the previous year, that 
for urban non-manual employees (base: 1984=100) rose by 
13.4 per cent against 8.0 per cent and that for agricultural 
labourers (base: 1960-61 = 100) showed the largest increase 
of 16.6 per cent against 1.0 per cent. Such accelerated in¬ 
creases were also noticed in the indices on average basis. 
These higher increases in the consumer price indices m 
1990-91 as compared to their increases in 1989-90 as also 
to the increase in WPI in 1990-91, are mainly due to a 
sharp increase in prices of food items which carry higher 
weightage in the consumer price indices than in the WPI 
(Graph A). 

Group-wise Trends 

7.5 Group-wise, on a point-to-point basis, the increases in 
the WPI of ‘primary articles’ (17.1 per cent in 1990-91 
against 6.4 per cent in 1989-90) and 'fuel, power, light and 
lubricants’ (14.4 per cent against 6.3 per cent in 1989-90) 
contrasted with the lower increase in manufactured products 
(8.9 per cent against 111 per cent). Price increases on an 
average basis also revealed a similar trend in all major 
groups. 

Seasonal Behaviour 

7,6. An analysis of seasonal behaviour of wholesale prices, 
on a point-to-point basis, shows that in the first phase covering 


the period between eod-March and end-August 1990, the 
price rise was high but marginally smaller than in the 
corresponding phase of the previous year. In the second phase 
covering the period between end-August and end-December 
which is normally characterised by a seasonal decline in the 
WPI, there was a sizeable increase of 3.9 per cent in contrast 
to a fall of 0.4 per cent in the corresponding period of 1989. 
During the last phase covering the period end-December to 
end-March, there was a slight deceleration as compared to 
the increase in the last phase of 1989-90. The 'primary articles’ 
group witnessed a double-digit price rise (10.1 per cent) in 
the first phase, a contra-seasonal increase of 3.3 per cent in 
the second phase, and an increase of 3.1 per cent in the last 
phase, The other two major groups, ‘fuel, power, light and 
lubricants’ and ‘manufactured products’, witnessed excep¬ 
tional increases in the second phase 


Commodity-wise Variations 

7.7 Commodity-wise data on price trends are presented 
in Table 7.2. On a point-to-point basis, the index for rice 
price rose by 13.4 per cent as against only 1.6 per cent in 
1989-90, while wheat price rose sharply by 48,9 per cent In 
contrast to a decline of 16.6 per cent in the previous year; 
this was attributable to the substantial increases in procure¬ 
ment prices and consequent rise in issue prices wruch set 
the trend for open market prices. Price of pulses rose by 
10.8 per cent over and above an increase of 11.2 per cent 
in 1989-90 due to stagnation in production and secular In¬ 
crease in demand. Fruits and vegetables, eggs, fish and meat 
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Table 7.2 : Vaiiations in Indox Numbers of Wholesale Prices 
(Base : J981-82-. 100) 


Percentage increase during 


Majoi Groups/Groups/ 

Weight 

Financial Year 



First Quarter 

Sub-Groups/Commodities 


Point-to-point basis 

Average basis 


Point-to-point basis 



1989-90 

1990-91 

1989-90 1990-91 

1990-91 

1991-92 

1 

2 

3 

4 

5 

6 

7 

8 

ALL COMMODITIES 

100 000 

9-1 

12-1 

7-5 

10-3 

4-1 

2-4 

T. PRIMARY ARTICLES 

32 295 

6.4 

17.1 

2.1 

13.1 

8,7 

4.6 

1 . Food articles 

17.386 

2.1 

18.9 

1.2 

12.0 

11 .5 

6.2 

fa) Cereals 

6.824 

-6.2 

25.3 

* 2 

7.9 

7.8 


(i) Rice 

3.685 

1 .6 

13.4 

4.7 

5.7 

5.6 

4.7 

(ii) Wheat 

2 248 

— 16.6 

48.9 

—3 7 

16.2 

14.0 

-.15.4 

(b) Pulses 

1.093 

11.2 

10.8 

2.9 

10.7 

6.7 

4.1 

fc) Fruits and vegetables 

4.089 

3.6 

22.7 

—8.1 

19.8 

25.8 

18-2 

(d) Milk 

1.961 

4. J 

8.9 

8.9 

4.2 

3.6 

6.0 

(e) Eggs, fish & meat 

1.783 

6.3 

10.5 

4.5 

9.1 

1 .5 

11.0 

O') Condiments & spices 

0,947 

5.4 

32.3 

—13.8 

25.9 

16.6 

13,2 

(g) Other food articles 

0.689 

26.1 

—2.0 

46.2 

13.3 

13.0 

-6.5 

(1) Tea 

0,564 

29.7 

- -12.6 

55.4 

6.1 

11.8 

-.2.3 

(ii) Coffee 

0.125 

7.9 

61.3 

5.3 

60.6 

20.3 

-.19.9 

2. Non-food articles 

10.081 

13.4 

19.3 

3 4 

17.2 

6.5 

2.6 

fa) Fibres 

1.791 

- -4.0 

24.5 

11,1 

5,2 

5.9 

15.2 

fi) Raw cotton 

1.335 

- -17.6 

44.3 

4.3 

-0.7 

9.9 

21.1 

(b) Oilseeds 

3.861 

27.4 

26.6 

-0.3 

28.9 

10.5 

2.4 

3. Minerals 

(i) Petroleum crude & 

4.828 

10.8 

-0.5 

3.7 

6.7 

- -0.5 

1.0 

natural gas 

4.274 

12.5 

—0.4 

2.9 

8.5 

.--0.4 

_ 


TT. PIJL POWER LIGHT AND 


LUBRICANTS 

10.663 

6.3 

fa) Coking coal 

0.353 


(b) Mineral oils 

6.666 

9.1 

(c) Electricity 

2.741 

4.7 

MANUFACTURED PRODUCTS 

57.042 

11.1 

(a) Sugeu, khandsari & gur 

4.059 

13.1 

(i) Sugai 

2 013 

10.5 

(ii) khandsari 

0.300 

36.4 

(iii) Gur 

1 .746 

12.7 

(b) Edible oils 

2.445 

17.2 

(c) Cotton textiles 

6 093 

16.6 

(d) Chemicals & chemical products 

7.355 

4.8 

(u) C ment 

0 860 

14.9 

ff) Iron & st el 

2.441 

11.8 


and condiments and spices witnessed price increases in the 
range of 10.5 per cent to 32,3 per cent, partly due to trans¬ 
port cost increases. Amongst other food articles, coffee prices 
rose by 61.3 per cent, while among fibres, raw cotton prices 
lose by 44.3 per cent. Due to the failure of Kharif ground- 
mil crop in major produci tg areas owing lo adverse weather 
conditions, oilseeds prices rose by 26.6 per cent on top or 
an increase of 27.4 per cent in 1989-90. Shot (fall in produc¬ 
tion coupled with paucity of imports, pushed up the edible 
oil prices rather sharply by 32.7 per cent in addition to an 
increase of 17.2 per cent in 1989-90 Prices of mineral oils 
registered a significant increase of 20.6 per cent as compared 
689 Gl/92— 


14.4 

3.7 

9.9 

0.5 

12.3 

0,7 

0.5 

20.6 

19.3 

0.4 

I 

11.4 

6.3 

7.1 

1.8 

1.5 

8.9 

11.3 

8.4 

2.3 

1.5 

0.1 

19.7 

0.3 

6.3 

10.7 

0.4 

11.6 

— 

—0.9 

4.0 

- .2.8 

32.2 

- -1.9 

- -2.8 

16.0 

0.1 

27.0 

0.8 

15.5 

16.9 

32.7 

4,0 

26.0 

9.4 

1 .8 

6.5 

13.9 

8.0 

-0.5 

2.2 

7.3 

3.1 

5.6 

0.8 

1 .2 

14. 1 

10.9 

17.2 

- -0.7 

7.5 

6.0 

15.5 

6.7 

0.8 

— 


to 9.1 per cent in 1989-90, following the 23 per cent h he 
in their prices in October 1990. Cement prices rose by 
14.1 per cent in 1990-91 on top of an increase of 14,9 per 
cent in 1989-90 Wholesale prices data on an average basis 
reveal a similar picture for almost all commodities. 

Weighted Contribution 

7.8 An unulysis of weighted contribution or different 
groups/commoditics to the increase, in the general index of 
wholesale prices reveals that, on a point-to-point basis, the 
primary articles, wilh a weight of 32.3 per rent in the 
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geneial index, contributed the most to the total price rise 
at 44.6 per cent in 1990-91 as compared with about half the 
contnbuiton of 23.0 per cent in 1989-90. The ‘fuel group 
with a weight of 10 7 per cent in the general index, contri¬ 
buted 12.2 per cent ns compared with that of 7.3 per cent 
in the previous year whereas, the contribution of ‘manufac¬ 
tured products' to the increase in WPI stood at 43.0 per cent 
as compared to 70.3 per cent in 1989-90. About 25 per cent 
weighted contribution came from three items, viz., oilseeds, 
edible oils and mineral oils with another 12.7 per cent 
emanating from cereals alone A generally similar trend is 
seen on average basis. 

Administered Prices. 

7.9 The composite index of the administered prices o f 
industrial products namely, coal, iron and steel, non-ferrous 
metals (excluding aluminium), petroleum crude and natural 
gas, mineral oils, electricity and fertilizers, with a we.ght of 
19.7 per cent in the general index of wholesale prices, tc- 
corded a rise of 9.9% in 1990-91 which was higher than that 
of 7.5 per cent in the previous year. The weighted contribution 
of the administered manufactured products to the increase 
in WPf, was, on a point-to-point basis, marginally lower at 
14.3 per cent in 1990-91 as compared with 14 7 per cent 
in 1989-90. Changes in the indices of the major items sub¬ 
sequent to upward revisions in their administered prices were: 
petroleum products (20 6 per cent), electricity (11.4 per cent), 
iron and steel (6 0 per cent) and non-ferrous metals 13.4 per 
cent), 

"First Quarter tAprll-June 1991-92) Trends 

7.10 During the first quarter (April-June) of the current 
financial year 1991-92, the pressure on general price level 
eased to some extent and the general index of wholesale 
prices registered a much smaller rise of 2.4 per cent ns) 
compared with the increase of 4.1 per cent in the similar 
quarter of 1990-91. The showdown in price rise was mainly 
due to lower increase in the ‘primary ariticlcs’ index which 
rose hy 4.6 per gent as compared with the significant rise 
of 8.7 per cent registered in the comparable period of 
1990-91. The absence of supply bottle-necks alongwith com¬ 
fortable stock position of rice and wheat are some of the 
factors contributing to the lower rise in prices of primary 
articles. The index of ‘fuel, power light and lubricants' rose 
bv 0 5 per cent as against a the Of 0.7 per cent in the 
previous corresponding period. The ‘manufactured products’ 
group registered a relatively smaller increase during April- 
June 1991-92 of 1.5 per cent as compared with an increase 
of 2,3 per cent in the first quarter of 1990-91, 

7.11 During the first quarter (April-June) of 1991-92, the 
CPI for Industrial Workers, on a paint-to point basis, regis¬ 
tered a rise of 4.0 per cent which was lower than the rise 
of 4.5 per cent recorded in the corresponding priod of 1990- 
91 On the other hand, the increase of 12.4 per cent, on an 
average basis, was significantly higher than that of 7.7 per 
cent in the corresponding period of the previous year. 


*Sincc proposed to be reduced to an increase of 30 per 
cent with exemption for small and marginal farmers- 


Agricultural Price Policy 

7.12 Procurement/support prices were raised for oil the 
important crops in 1990-91 despite substantial upward revi¬ 
sions in their prices in the previous year ; the increase in 
wheat was J 7.5 per cent and paddy /rice (average variety) 
10.8 per cent. The percentage increases in prices of wheat, 
barley, gram and mustard were higher for the 1990-91 
marketing season than those is the previous year. The in¬ 
creases for paddy, pulses, oilseeds (other than mustard) 
albct proport’unatdy lower than in 1989’90, were neverlhe-’ 
less substantial f or the 1991-92 marketing season, procure¬ 
ment prices of wheat, barley, gram, safflower, toria, mustard, 
sugarcane and raw jute have been announced. Of these, the 
proportionate increase in law jute price was over 17 per 
cent while that of wheat was 4.7 per cent. The regular Onion 
Budget for 1991-92 seeks to compensate Carmci s through 
suitable increases in procurement prices, the resultant in¬ 
crease in cost of agricultural output as a result of freeing 
low analysis fcitiliscrs from price and movement controls 
and an increase in the prices of all other fertilisers by 40 per 
cent'*' on an average and a ceiling on the subsidy per tonne 
on single super phosphate. 

Industrial Price Policy 

7.13 Mineral oils prices have had to he increased bv 

25 per cent to neutralise the effect of sharp increases in the 
prices of imported crude oil and petroleum products follow¬ 
ing the (iitlf crisis: these increases were preceded by pi ice 
increases earlier in the year. Again, the Union Budget for 
1991-92 has proposed in July 1991 an increase of 20 per cent 
in prices of petrol, motor spirit and aviation turbine fuel 
Diesel was exempted from the upward revision and kerosene 
prices were reduced by 10 per cent. Prices of iron and steel 
were revised to cover the escalation in input prices and other 
levies. Prices of non-ferrous metals (other than aluminium), 
namely, copper, zinc, lead and nickel, which are mostly im¬ 
ported. were revised front time to time to reflect changes 
in international rriccs and exchange rates, Prices of electri¬ 
city were also raised. The Central Budget for 1991-92 has 
proposed the enhancement of sugar prices under PDS as 
also the increase in excise duty on free sale sugar. The 
Railway Budget 1991 92 has proposed a general increase of 
10 per cent in railway freight charges; however, some essen¬ 
tial commodil'es like edible oils, foodgrains. suuar, gur and 
fruits and vcctaWes were exempted from the increase. 

Bullion Prices 

7.14 As depicted in Tabic 7 3, the price of gold in the 
Bombay market rose by 8.3 per cent during 1990-91, that is, 
much higher than the increase of 1.9 per cent in 1989-90. 
The rise in the price of gold was also much higher than the 
mcreate in the price of silver. Even so, the premium prevalent 
>n the domestic price of silver over it3 international price not 
■mlv remained phenomenally high (at 162 per cent in 
1990-91 against 59.5 per cent in gold) but also widened much 
more sharnlv in recent years as comnared with the trend in 
the premium available in the domestic price of gold. 


Tabic 7,3 : Gold and Silver Prices in Bombay a n d 
International Markets 


Year 


Gold 




Bombay Market(Rs. 

per 10 



grammesforstandard gold) 



Year-end 

Average 

1 


2 

3 

1980-81 


1,700 

1,522 



(27,8) 

(31 3) 

. 1981-82 


1,645 

1,719 



(-3.2) 

(12.9) 

1982-8 3 


1,800 

1,723 



(9.4) 

(0.2) 


Silver 


Spread between 

Spread between 

- ---— 

-- 

Bombay and 

Bombay and 

Bombay Market (Rs 

■ perKg. 

l.ondon prices 

New York 

for 0.999 fineness) 



prices 



(Average i n percentage ) 

Year-end 

Average 

Gold* 

Silver* 

4 

5 

6 

7 

2,720 

2,617 

+ 2.5 

34.9 

(2.4) 

(13.9) 



2,680 

2,636 

1 42. 1 

1-0.3 

(-1.5) 

(0.7) 



3,105 

2,798 

+ 37,8 

1 1.1 

(15.9) 

(6.2) 
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1 

4 

3 

4 

5 

6 

7 

198 3-84 

1.975 

1,859 

3,570 

3,506 

1-38.5 

+0.3 


(9.7) 

(7.8) 

(15.0) 

(25.3) 


1984-85 

2,130 

1,984 

3,955 

3,594 

1-53.3 

-1-27.9 


(7.8) 

(6,8) 

(10.8) 

(2.5) 



1985-86 

2,140 

2,126 

4,015 

3,918 

+ 64.8 

1 63.5 


(0.5) 

(7.1) 

(1 -5) 

(9 .0) 



1986-87 

2,570 

2,324 

4,794 

4,247 

+ 47.3 

4-91 .3 


(20.1) 

(9.3) 

(19.4) 

(8.4) 



1937-88 

3,130 

3,082 

6,066 

5,539 

-1 61.2 

1-83.6 


■ (21.8) 

(32.7) 

;( 6-5) 

(30 4) 



1988-89 

3,140 

3,175 

6,755 

6,367 

1-62.0 

-1-114.3 


(0.3) 

(3.0) 

(11.4) 

(14.9) 



1989-9(1 

3,200 

3,229 

6,463 

6,842 

I 56.5 

+ 140,4 


(1.9) 

(1 .7) 

(—4.3) 

(7-5) 



1990-91 

3,466 

3,452 

6,646 

6,761 

1-59.5 

+ 162.1 


(8.3) 

(6.9) 

(2 .,8) 

(—1.2) 




* The spread has boen worked out after converting the quotationsin dollars per troy ounce in London market into rupees 
per 10 grams at the cross rates based on daily average of spot buying and selling rates of U.S, dollars in London and 
averageof Reserve Bank’s spot buying and selling rates of sterling. 


** Thespread has been worked outafterconvertingthequotationsincentspertroyouncein New York market into rupees 
perKg. atthe cross rates based onthedaily averageof spot buying and sellingrates of US dollars in London a n d average 
of Reserve Bank’s spot buying and selling rates of steiling. 


7.15 The relative price movements of gold and silver ere 
depicted in Table 7.4 and Graph B. As may be seen there¬ 
from, distinctly contrary trends arc observed in these relative 
prices as between domestic and international markets during 
the 1980s. In the international market, one gramme of gold 
could, on an average, buy 37 grammes of silver in 1980-81 
but ‘it could’ fetch as much as 83 grammes of the white 
metal in 1990-91 thus jnducating a sharp price movement 
in favour of gold, Contrariwise, in the domestic market, 
one gramme of gold could be exchanged for 59 grammes of 
silver in 1980-81 or 66 grammes of silver in 1981-82 but only 
for 51 grammes in 1990-91, which reflects the relative price 
movement favouring silver. The acute pressure on silver 
prices in the domestic market is possibly attributable to 
reduced distress sales from rural areas and a more rapid 
increase in industrial uses of the metal. 

Table 7.4 ; Gold and Silver Ratio in terms of 
Grammes. 

Grammes of silver (of 0.999 fineness) available 
per I gramme of standard gold. 


In Bombay Market'* In International Market£ 


Year 

On average 

On Year- 

On average 

On 


Price basis 

end 

Price basis 

Year-end 


(grammes) 

Price basts 

(grammes) 

Price basis 



g 'aminos 


tgrammes) 

1 

n 

3 

4 

5 

1980-81 

59 

" 63 

37 

43 

1981-82 

60 

61 

46 

45 

1982-83 

62 

58 

44 

39 

1983-84 

53 

55 

38 

40 

1934-85 

55 

53 

46 

49 

1985-80 

55 

54 

54 

65 

1986-87 

55 

54 

71 

67 

1987-88 

56 

51 

64 

68 

1938-89 

50 

46 

66 

(6 

1989-90 

47 

49 

72 

75 

1990-91 

51 

53 

83 

92 


“ B ts-d nu quolatiorr. of Bombay Builiion Association 
£ Based on quotation;-. reserved from Press Trust of India 
l’Oi London and New York Market. 


7 16 With the two-step adjustment in the exchange rate 
of the Rupee, the gold and silver prices in the Bombay 
market have firmed up rather sharply during the month of 
July 1991. r 

8, GOVERNMENT FINANCES 
Centre’s Budget Deficit 

8,1 The Central Government finances faced many pres¬ 
sures during 1990-91. The persistent macro-economic diffi¬ 
culties accentuated by the outbreak of the Gulf crisis brought 
about severe pressure on the already strained fiscal situation. 
Revenue receipts lagged behind, while aggregate disburse¬ 
ments outstripped the original estimates. This occurred des¬ 
pite additional tax measures during the mid-year, ex¬ 
penditure cuts and other economy measures. The 
conventional budget deficit of the Central Government, as 
per the revised estimates, stood at Rs. 10,772 crore during 
1990-91, about 50 per cent higher than the budgeted level of 
Rs. 7,206 crore. As per the Reserve Bank records, the actual 
deficit for 1990-91, after the closure of accounts, was placed 
at Rs. 11,430 crore (or 2.2 per cent of GDP) as against 
Rs. 10,624 crore (2.4 per cent of GDP) in 1989-90. As per 
revised estimates of 1990-91, net RBI credit to the Central 
Government, which captures the monetary impact of the 
Centre's budgetary operations, was estimated at Rs. 13,000 
crore, that is, slightly lower than the actuals of Rs, 13,813 
crore in 1989-90. The final outcome for 1990-91 turned out 
to be much larger at Rs. 14,746 crore as on March 31, 1991 
after closure of Government accounts, 

8.2 A study of the seasonal movement of the budgetary 
deficit and net RBI credit to the Central Government during 
1990-91 reflects the tendency of these deficit measures ruling 
way above the estimated level for the major part of the year 
and dropping drastically in the last week of the year on 
closure of Government accounts. The budgetary deficit and 
net RBI credit to the Central Government during 1990-91 
exceeded their estimated levels as early as in May 1990. 
The estimated budgetary deficit of Rs. 9,977 crore in (he 
interim budget for 1990-9] was also exceeded in the first 
week of June 1991. The overshooting of the estimated 
deficit in the early months of the fiscal year has become a 
regular feature now for some years (Table 8,1). 


8.3 According to the regular Budget of the Central Go¬ 
vernment for 1991-92 submitted to the Parliament on Tulv 
24, 1991, the deficit according to the conventional definition, 
after taking into account additional resource mobilisation, is 
estimated at Rs. 7,719 crore, that is, lower by 28.3 per cent 
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over the revised figure of Rs. 10,772 crore in 1990-91. This 
implies that about 6.6 per cent of the total budgetary outlay 
would remain uncovered in 1991-92 as compared with 9.8 per 
cent in 1990-91. 


Fiscal Deficit 

8.4 in the last year’s Annual Report, specific attention was 
drawn to different measures of the deficit to capture the full 
impact of the Central Government’s budgetary operations. 


Table 8.1 : Fortnightly L. vels of the Centre’s Budget Deficit and Net RBI 
Credit to Central Government 


(Rupees crore) 


Centre's Budge Deficit Net RBI Credit to the Centre 


Period 


1988-89 

1989-90 

1990-91 

1991-92 

1988-89 

1989-90 

1990-91 

1991-92 

1 


2 

3 

4 

5 

6 

7 

8 

9 

Budget Estimates 
(Fortnight Actuals ) 

Dates 

7,484 

7,337 

7,206 

7,719 

7,484 

7,337 

7,206 

7,719 

1 

6-4-90 

2,401 

1,170 

2,679 

2,271 

2,036 

2,011 

2,712 

2,427 

2 

20-4-90 

3,782 

3,497 

3,204 

3,716 

3,508 

3,722 

4,050 

3,269 

3 

4-5-90 

4,976 

6,045 

5,754 

5,508 

4,378 

5,461 

4,994 

3,962 

4 

18-5-90 

5,539 

6,176 

6,6 38 

8,409 

5,001 

6,392 

7,058 

6,764 

5 

1-6-90 

6,134 

8,565 

8,228 

8,925 

4,180 

7,675 

6,907 

7,534 

6 

15-6-90 

7,525 

9,508 

7,698 

11,029 

6,976 

7,784 

7,463 

9,607 

7 

29-6-90 

8,667 

9,824 

9,107 

11,503 

8,582 

7,858 

7,703 

9,168 

8 

1 3-7-90 

9,468 

11,378 

9,996 


9,035 

9,500 

9.883 


9 

27-7-90 

8,515 

11,382 

10,128 


7,344 

9,140 

8,185 


10 

10-8-90 

9,300 

13,416 

10,976 


8,331 

10,277 

9,018 


11 

24-8-90 

8,332 

12,596 

8,729 


7,029 

9,938 

6.543 


12 

7-9-90 

9,897 

13,265 

10,290 


7,355 

10,664 

82,09 


13 

21-9-90 

8,831 

11,535 

10,289 


6,723 

9,111 

7,269 


14 

5-10-90 

9,438 

12,953 

11,971 


7,253 

11,186 

9,245 


15 

19-10-90 

9,249 

10,375 

10,755 


7,474 

9,869 

10,241 


16 

2-11-90 

9,079 

10,934 

11,830 


6,424 

8,901 

10,438 


17 

16-11-90 

9,422 

13,044 

13,636 


8,081 

12,403 

12,476 


18 

30-11-90 

10,308 

13,789 

13,001 


7,875 

12,748 

12,978 


19 

14-12-90 

10,154 

13,317 

15,330 


9,065 

1 3,634 

15,159 


20 

28-12-90 

8,546 

11,789 

13,097 


8,060 

12,611 

13,029 


21 

11-1-91 

9,172 

14,20h 

15,093 


9,679 

15,277 

15,055 


22 

25-1-91 

9,134 

14,158 

15,123 


9,334 

15,255 

14,621 


23 

8-2-91 

10,187 

13,675 

15,442 


9,965 

15,395 

15,447 


24 

22-2-91 

9,437 

13,790 

14,627 


9,742 

15,804 

15,107 


25 

8*-3-91 

>,597 

14,266 

15,072 


9,228 

16,383 

16,064 


26 

22-3-91 

7,184 

10,290 

11,969 


8,175 

14,344 

14,486 


March 31 


5,810 

10,624 

11,430 


6,503 

13,813 

14,746 


Quarterly Averages 
First Quarter 


5,060 

6,398 

6,187 


4,347 

5,843 

5,841 


Second Quarter 


9,001 

12,262 

10,068 


7,771 

9,772 

8,185 


Third Quarter 


9,457 

12,314 

12,803 


7,747 

11,622 

11,938 


Fourth Quarter 


8,503 

13,001 

14,108 


8,947 

15,182 

15,075 


Financial Year Average 

8,114 

10,947 

10,818 


7,309 

10,635 

10,337 


@ Based on RBI records. 










The relevant dates of fortnights for 1990-91 have been specified; the data for other years pertain to corresponding fortnights. 

Note . J. l or 1989-90 NetRBIcredittoCentrcinciudcdfrom August 23,1989, amountsrangingfromRs.78crorc to Rs, 721.43 
crore representing replacement of non-ncgotiablc non-interest bearing securities issued to the IMF by RBI claims on 
CcntralGovernraentforfacilitating repurchases from the Fund. Till March 22, 1990budgetdeflcitalso included these 
amountsasa specialsccurity forRs. 721.43crorewascreated on March 23,1990. A similar security for Rs. 325 crore 

was created in March 1991. 

"• As P er budgetary data, Centro’s deficit was Rs, 3,642 cr 0 re in 1981-89 and Rs. 10,592 cr 0 re in 1989-90. 
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The conventional deficit and the net RBI credit to the Cen¬ 
tral Government only reveal a part of the structural imbalan¬ 
ces in the Government’s fiscal operations, whereas the broader 
concept of deficit, viz,, the gross fiscal deficit, provides measure 
of overall resource gap in terms of excess of aggregate disburse¬ 
ments over revenue receipts including grants which fully 
reflects the impact of fiscal operations on the indebtedness of 
the Central Government. The trends in the alternative mea¬ 
sure of the Centra] Government’s deficit since 1980-81 toge¬ 
ther with their respective ratios to GDP at current market 
prices arc set out in Table 8.2. 

8.5 Apurt from the growing size of the conventional de¬ 
ficit and monetised deficit, the gross fiscal deficit registered 
a large increase during the past decade. It increased from 
Rs. 8,299 erorei in 1980-81 to Its. 21,857 crore in 1985-86, 
and to Rs. 43,331 crore in 1990-91. As a percentage to 
GDP, the gross fiscal deficit registered an increase from 6.1 
per cent in 1980-81 to 8.3 per cent in 1985-86 and is esti¬ 
mated to have reached 8.4 per cent in 1990-91. In 1990-91, 
the conventional deficit captured only one-fourth Of the over¬ 
all resource gap as represented by the gross fiscal deficit (sec 
also Graphs C and D). 

8.6 The financing pattern of the gross fiscal deficit over 
the last decade, as shown in Table 8.3, reveals that while 
the reliance on external finance declined from 15.4 per cent 
in 1980-81 to 9.2 per cent in 1990-9], the domestic borrow¬ 
ings financed an increasing portion of the gap; its share in¬ 
creased from 84.6 per cent to 90.8 per cent over this period. 
Within the domestic sources, the share of market borrowings 
and conventional deficit declined from 32.3 per cent and 29.9 
per cent, respectively, in 1980-81 to 18.5 per cent and 24.8 


percent respectively in 1990-91, whereas other liabilities com¬ 
prising small savings, provident funds, special deposits and 
net accretion from public account, etc., mainly financed the 
increasing magnitude of the resource gap. These sources finan¬ 
ced 47.5 per cent of the gap in 1990-91, i.e. more than 
their share of 22,4 per cent in 1980-81. 

8.7 The escalating levels of overall resource gap resulted 
in a rapid growth of domestic indebtedness of the Central 
Government during the ‘eighties. The total outstanding internal 
liabilities of the Central Government increased to Rs. 2,79,528 
croro as at the end of March 1991 accounting for 53.9 per¬ 
cent of GDP from Rs.48,251 crore or 35.6 percent of GDP 
as at the end of March 1981 (Table 8.4). 

8.8 The growing liabilities accumulated in recent years at a 
rapidly rising cost which are associated with a widening re¬ 
venue account gap large absorption of resources by non-plan 
expenditures sunt up the fiscal malaise facing the Indian eco¬ 
nomy. 

8.9 According to the revised estimates, the total expenditure 
for 1990-91 amounted to Rs, 1,09,385 crore reflecting a signi¬ 
ficant increase over the budgetted level by Rs. 7,251 crore. 
Apart from a large increase in expenditure on account of sub¬ 
sidies, interest payments, rural debt relief, technical credits and 
higher non-Plan assistance to States and Union Territories, 
one of the unanticipated expenditures was that incurred for 
repatriation of Indian citizens from Kuwait to the extent of 
Rs 300 crore. Gross tax revenue was expected to fall short of 
the budget estimates by Rs.862 crore and the shortfall was 


TABLE 8.2 : Monetised, Budget, Gr 0 ss and Net Fiscal Deficit 


(Rupees croTc) 


Year 

Gross Fiscal 

Net Fiscal 

Monestiscd 

Conventional 

Revenue 

GDP at 


Deficits 

Deficit (a: 

Deficit 

Deficit 

Deficit 

Market 







Prices 

1 

2 

3 

4 

5 

6 

7 

1980-81 

8^299 

5,110 

3,551 

2,477 

2,037 

1,363)73 

1981-82 

8,666 

4,591 

3,207 

1,400 

392 

1,59,760 

1982-83 

10,627* 

5,973* 

3,368 

1,656* 

1,308 

1,78,132 

1983-84 

13,030* 

8,171* 

3,949 

1,417* 

2,540 

2,07,589 

1984-85 

17,416 

10,972 

6,055 

3,745 

4,225 

2,31,387 

1985-86 

21,857* 

13,543* 

6,190 

5,315* 

5,889 

2,61,920 

1986-87 

26,342 

17,036 

7,091 

8,261 

7,777 

2,91,974 

1987-88 

27,044 

18,431 

6,559 

5,816 

9,(37 

3,32,616 

1988-89 

30,92 3 

20,770 

6,503 

5,642 

10,515 

3,94,992 

1989-90 

35,630 

23,720 

13,813 

10,592 

11,912 

4,42,769 

l990-91(a) 

43,331 

30,207 

14,746+ 

10,772 

17,585 

5,18,500+ 

1991-92 (Interim 

38,475 

27,991 

9,977 

9,977 

17,766 


Budget Estimates) 







1991-92 (Regular 

37,727 

24,191 

7,719 

7,719 

13,854 

5,80,400£ 

Budget Estimates) 








As a Percentage to GDP at Market 

Prices. 




1980-81 

6,10 

3.76 

2.61 

1.82 

1 .50 


1981-82 

5 42 

2.87 

2 .01 

0.88 

0,25 


1982-83 

5.97 

3.35 

1.89 

0.93 

0.73 


198 3-84 

6.28 

3,94 

1 .90 

0.68 

1.22 


1984-85 

7.53 

4.74 

2,62 

1 .62 

1.83 


1985-86 

8.34 

5.17 

2.36 

2.03 

2.25 


1986-87 

9.02 

5.83 

2,43 

2.83 

2.66 


1987-88 

8,13 

5 .54 

l .97 

1.75 

2.75 


1988-89 

7.83 

5.26 

1 ,65 

1 .43 

2.66 


1989-90 

8 .05 . 

5.36 

3.12 

2.39 

2.69 


1990-91 

8.36 

5.83 

2.84 

2.08 

3 .39 


1991-92 (Regular 

6,50 

4.17 

1.33 

1.33 

2.39 


Budget Estimates) 








4(! Thesedata differ from those published earlieron accountof cortai i adjustments of contra entries on the capital account. 


* Excluding medium-term loans of Rs. 1,743 cr 0 re in 1982-83, Rs. 400 crore in 1983-84 and Rs. 1,628 crorein 1958-86 given 
to States to clear their overdrafts with the RBI. 

+ Actuals a« per RBI records, 

$ Estimated. See Chapter 2 of the Report. 

£ Rough estimate 

(a) Figures relate to Revised Estimates. 

Note : 1. The data are based on the latestBudget Documents and may d iffer from those published earlier, 

2. For definition of deficit concepts, see Annual Report, 1989-90 pp, 84-85. 

Source ; Central Government Budget Documents and RBI records and National Accounts Statistics, 1991. 
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Table 8.3: Financing of Fiscal Deficit. 


(Rupees crorc) 


Year 

External Finance 


Internal Finance 


Total Finance/ 
Gross Fiscal 
Deficit 
(2+6) 
Deficit 
(2-6) 


i 

Market 

Borrowings) 

Other 

Liabilities^) 

Conventional 
Deficits $ 

Total 
(3 1-4 + 5) 

--- 

. ... — —-- 

.. - 

—- 

-- 

-- - 

- — - - 

1 

2 

3 

4 

5 

6 

7 

— ... — - 

- 

_ — — 

. — — . 

— ... 

... — 

... 

1980-81 

1281 

2679 

1862 

2477 

7018 

8299 


(15.4) 

(32.3) 

(22.4) 

(29.9) 

(84.6) 

(100.01 

1981-82 

964 

2913 

3389 

1400 

7702 

8666 


(11.1) 

(33.6) 

(39.1) 

(16.2) 

(819) 

(100.00) 

1982-83 

1258 

377 

3942 

1656* 

9369 

10627 


(11.8) 

(35.5) 

(37.1) 

(15.6) 

(88.2) 

(100.0) 

1983-84 

1338 

4038 

6237 

1417* 

11692 

13030 


00.3) 

(31.0) 

(47.8) 

(10.9) 

(89.7) 

(100.0) 

1984-85 

1452 

4095 

8124 

3745 

15964 

1741(i 


(8.3) 

(23.5) 

(46.7) 

(21.5) 

(91.7) 

(100.0) 

1985-86 

1449 

4884 

10209 

5315* 

20408 

21857 


(6.6) 

(22.4) 

(46.7) 

(24.3) 

(93.4) 

(100.0) 

1986-78 

2024 

5532 

10525 

8261 

24318 

2634) 


(7.7) 

(21.0) 

(39.9) 

(31.4) 

(92.3) 

(100-0) 

1987-88 

2893 

5862 

12473 

5816 

24151 

27044 


(10.7) 

(21.7) 

(46.1) 

(21.5) 

(89.3) 

(100.0 

1988-89 

2460 

8418 

14403 

5642 

28463 

30923 

(8.0) 

(27.2) 

(46.6) 

(18.2) 

(92.0) 

(100.0) 

1989-90 

2595 

7404 

15039 

10592 

33035 

35630 

(7.3) 

(20.8) 

(42.2) 

(29,7) 

(92.7) 

(100.0) 

1990-91 (RE) 

3984 

8000 

20575 

10772 

39347 

43331 


(9.2) 

(18.5) 

(47.5) 

(24.8) 

(90.8) 

(100.0) 

1991-92 (Interim 

4000 

7500 

16998 

9977 

34475 

38475 

Budget Estimates) 

(10.4) 

(19.5) 

(44.2) 

(25.9) 

(89,6) 

(100.0) 

1991-92 (Regular 

3510 

7500 

18998 

7719 

34217 

37727 

Budget Estimates) 

(9.3) 

(19.9) 

(50.3) 

(20.5) 

(90.7) 

(100.0) 

Note Figures in brackets represent percentages to total iinanee'gross fiscal deficit. 




•j- These may, for some years, differ from the data presented in Table 8.11 based 

lags. 

on RBI records due lo accounting leads an 1 

* Excluding medium term loans of Rs. 1,743 crorcs in 1982-83, Rs. 400 crores in 1983-84 and Rs. 

given to States to clear their overdraft with RBI. 

@ ‘Other Liabilities’ comprise small savings, provident funds, special deposits, reserve funds, etc, 

S Defined as variations in 91 -day Treasury bills issued net of changes in cash balances with RBI. 

Source : Budget documents of Govecrnment of India, 

1,628 ci'ore 

s in 1985-86 
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Table 8.4 : Total Outstanding Liabilities of Government of India 


(Rupees crore) 





Provident 

Reserve 

Total 

External 

Total 

Year 

Internal 

Debt 

Small 

Savings 

Fund Sl other 
Accounts 

Fund & 
Deposits 

Internal 

Liabilities 

Liabilities 

Liabilities 

1 

2 

3 

4 

5 

6 

7 

8 

1980-81 

30864 

7976 

5977 

3634 

48451 

11298 

59749 


(22.7) 

(5.9) 

(4.4) 

(2.6) 

(35.6) 

(8.3) 

(43.9) 

1981-82 

35653 

, 9375 

7203 

3627 

55858 

12 328 

68186 


(22.3) 

(5.9) 

(4.5) 

(2.3) 

(35.0) 

(7.7) 

(42.7) 

1982-83 

46939 

11098 

8789 

4 364 

71190 

13682 

84872 


(26.4) 

(6.2) 

(4.9) 

(2.5) 

(40.0) 

(7.7) 

(47.7) 

1983-84 

50263 

13506 

10368 

6004 

80141 

15120 

95261 


(24.2) 

(6.5) 

(5.0) 

(2.9) 

(37-6) 

(7.3) 

(45.9) 

1984-85 

58537 

17157 

12547 

8563 

96804 

16637 

113441 


(25.3) 

(7.4) 

(5.4) 

(3.7) 

(41.8) 

(7.2) 

(49 .0) 

1985-86 

71 39 

21449 

15410 

11433 

119331 

18153 

137484 


(27.1) 

(8,2) 

(5,9) 

(4.4) 

(45.6) 

(6.9) 

(52.5) 

1986-87 

86312 

24725 

20204 

15006 

146247 

20299 

166546 


(29.6) 

(8.5) 

(6.9) 

(5.1) 

(50.1) 

(6.9) 

(75.0) 

1987-88 

98646 

28358 

26170 

19164 

172338 

23223 

195561 


(29.6) 

(8.5) 

(7.9) 

(5.8) 

(51.8) 

(7.0) 

(58.8) 

1988-89 

114498 

33833 

34702 

20992 

204025 

25746 

229771 


(29 .0) 

(8.6) 

(8.8) 

(5.3) 

(51.7) 

(6.5) 

(58.2) 

1989-90 

133193 

41791 

4527 3 

19592 

238949 

28343 

268192 


(30.1) 

(9.4) 

(10.2) 

(4.4) 

(54.2) 

(6.4) 

(60.6) 

1990-91 (RE) 

151352 

49071 

57208 

21897 

279528 

31831 

311359 


(29.2) 

(9.5) 

(11.0) 

.(4.2) 

(53 9) 

(6.1) 

(60.0) 

1991-92 (BE) 

171589 

56281 

68046 

24162 

320078 

35123 

355201 


(29.5) 

(9,7) 

(11.7) 

(4.2) 

(55.1) 

(6.1) 

(61.2) 

- — 

- --- 


— 

- - - 

-- 

— 


Note: Figure in brackets represent percentages to Gross Domestic Product at 
Source; Budget documents of Government of India, 

current market prices. 



mostly in customs and excise duties. In the middle of the 
fiscal year 1990-91, the Government introduced a package ot 
measures for shortterm adjustment of the economy which 
intended to mobilise additional resources and at the same time 
to exercise strict control over expenditure. There were a few 
rounds of additional tax imposition between October and 
December 1990 which were expected to mobilise Rsl,600 
croro as additional tax revenue. On the expenditure side, 
there were expenditure cuts effected twice during the year-on 
July 2 and November 30, 1990. Despite additional taxes, the 
revised estimates for the year showed a substantial shortfall 
in gross tax revenue, particularly in customs and excise collec¬ 
tions. Likewise, notwithstanding the expenditure cuts, the revi¬ 
sed of aggregate expenditure turned out to be higher by 7.1 
percent than the budget estimates In the then Finance Minister 
statement presented to parliament in December 1990, the 
Government assured that it would continue the process of 
fiscal correction and consolidation during the financial year 
1991-92. It was hoped that the gross fiscal deficit of the 
Central Government would he reduced significantly to about 
6.1 percent of GDP in 1991-92 As perceived in that Statement, 
such a reduction would be the beginning of our transition to 
a sustainable fiscal regime, over of three years, in which the 
fiscal deficit returns to a range of 3 to 4 rercent of GDP as 
it was in the mid-1970s' 1 . 

Fiscal Adjustments and Structural Reforms 

8.10 The 1980's witnessed serious macro-economic imbalan¬ 
ces in the economy culminating in to an unprecedented fiscal 
and blance of payment crisis in 1990-91. Against this back¬ 
ground, the Central Government has sought to initiate the 
process of Ileal adjustment and macro-economic stabilisation 


to be followed by continued fiscal consolidation thereafter 
over a medium-term perspective of three years beginning 
with the current fiscal year 1991-92, Such an adjustment 
progiamme is proposed to be carried out without supping 
the growth process in the economy and with an endeavour to 
minimise the burden of adjustment on the poor. 

The Interim Budget 1991-92 

8.11 The process of correction of fiscal imbalance was 
first initiated by the interim Budget by a envisaging a lower 
level of gross fiscal deficit of Rs. 38,471 crore in 1991-92 as 
compared with Rs. 43,331 crore in 1990-91. Such a reduc¬ 
tion in the gross fiscal deficit in he interim Budget was ex¬ 
pected to be achieved by introducing certain selective ratio¬ 
nalisation measures in the sphere of revenue and non-Plan 
expenditure : (i) out in expenditure on major subsidies by 
Rs. 934 crore; (ii) reduction in loans to States and Union 
Territories on neconnt oT their share in small savings as a 
result of the transfer of the National Savings Scheme to the 
proposed Bharat Bachat Bank; (iii) as a major initiative, 
the proposed disinvestment up to 22 per cent of the Centre’s 
equity holdings in selective public sector enterprises in favour 
of Mutual Funds and other financial or investment institu¬ 
tions to net in resource of Rs, 2,500 croro in 1991-92. A 
further review of all expenditure provisions during the course 
of the year aiongwith the above measures wero expected to 
bring down gross fiscal deficit to 6.5 per cent of GDP in 
1991-92 from 8.4 per cent in 1990-91. 

8.12 The interregnum period of the first four months of 
the current year saw, in the absence of appropiiate policy 
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measures which could result in the desired expenditure re¬ 
duction, further worsening of the fiscal situation. 

The Regular Budget for 1991-92 

8.13 The regular Budget of the Central Government ini¬ 
tiated a major attempt of fiscal adjustment by rationalising 
the tax and expenditure structure. In the fiscal sector, the 
Budget has envisaged a substantial reduction in the levels of 
gross fiscal deficit, revenue deficit as well as the conven¬ 
tional deficit. At the revised rates of taxes and duties, gross 
fiscal deficit has been estimated at Rs 36.727 crore for 
1991-92 implying a reduction of Rs. 5.604 crore from the 
level of Rs. 43,331 crore in 1990-91 At this level, the gross 
fiscal deficit as a percentage of GDP would come down from 
8.4 per cent in 1990-91 to 6.5 per cent in 1991-92. 

8.14 The conventional deficit has been placed at Rs.9,724 
crore without reckoning with the measures for additional 
resource mobilisation fARM).. After taking into account the 
additional yield of Rs.2,005 crore accruing to the Centre 
from the ARM proposals, the deficit is estimated at Rs.7,719 


crore in 1991-92 as compared with Rs. 10,772 crore in 
1990-91, More significantly the level of revenue deficit, 
which has been showing unabated increases over the last decade 
is estimated at Rs.13,854 crore in 1991-92, that is. lower hv 
Rs 3.731 crore than that of Rs.17,585 crore in 1990-91 (T.H.5) 


8.15 The envisaged reduction in the gross fiscal deficit, 
as well as revenue deficit has been effected by rationalising 
the non-plan expenditure and resorting to additional taxation. 
While the provision for major subsidies has been pruned by 
Rs. 1,726 crore in the current year, no provision has been 
made for additional instalments of dearness allowance that 
may become payable during the current year. Such additional 
expenditures are expected to be absorbed within the approved 
budget estimates of the Ministries without, however, affecting 
their Plan allocations, As a result, total provision for non-plan 
expenditure, excluding interest payment, for 1991-92 repre¬ 
sents a reduction of 4.9 percent compared with that in the 
revised estimates for 1990-91. The Budget retains the pro¬ 
posal for disinvestment in public sector enterprises to the 
extent of Rs.2.500 crore indicated in the interim Budget, hut 
the equity 


Tables.5: Budgetary Deficit, Market Loans and RBI support to the Central Government 
(Fiscal Years 1989-90 to 1991-92) 


(Rupees cro re) 


Item s 

1989-90 

(Accounts) 

1990-91 

(Budget 

Estimates) 

1990-9 J 
(Revised 
Estimates) 

1991-92 

(Budget 

Estimates) 

l 

2 

3 

4 

5 

1. Revenue Account 





(i) Receipts(a) 

54614 

60763 

60049 

70870 

(ii) Expenditure(a) 

66526 

73795 

77634 

84724 

(iii) Surplus! i ),/Dcficit(-) 

. -11912 

— 13032 

-17585 

- -13854 

2. Capital Account 





(i) Receipts 

30018 

34165 

38564 

38174 

(ii) Disbursements 

28698 

28 339 

31751 

32039 

(Iii) Surplus! |-)/Deficit(-) 

+ 1320 

-1-5826 

. -6813 

-6135 

3. Total Receipts!l(i) | 2(i)) 

84632 

94928 

9861 3 

109044 

4. Total Expenditurc(1(ii)-f2(iil) 

95224 

102134 

109 385 

116763 

5. Overall Surplus! |-)/Dcficit(-) 

--10592 

— 7206 

— 10772 

-7719 

6 . (5) as percent of (4) 

11.1 

7.1 

9.8 

6.6 

7, Net Market Loans* 

7404 

8000 

8000 

7500 


(8044) 

(8988) 

(8988) 

(8918) 

8 . (7) aspercent of (3) 

8.7 

8.4 

8.1 

69 

9. Increase!- -)/Decrcase(-) in RBI holdings of Government 

1-3000 


1-33481 


Rupee Securities other than T reasury B il 1st b) 





10. Increaset— )/Decrease(-) in netRBl Credit to Central 

-hi 3813 

1-7206 

+13000 

1-7719 

Governmentfc) 

_ __._ . - -- 

-- - , --- 

--- -- - — - 

-- - 


* Gtossfuarkct loans are shown inbrackets. 

(a) Include commercial departments, Revenue receipts include effects 0 f Budget proposals. 

(b) On book value basis, according to RBI records. 

(c) As per memorandum item given in the Union Budget. 

(d) As per book value. 
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would bn irened net only 1 o nut'lidicmi and wp kr r: Fm die 
to investijy, pubic at huge tas act out m the new Tcbjatiiid 
policy ulaiementj. In addition to this, ihc Budget contain-, 
resource mobilisation measures to fetch an additional revenue 
of Rs, 2,PI7 crorc in 1990-91. 

8.16 In order to provide stimulus for foreign exchange 
inflow and investment, the Budget has outlined two impor¬ 
tant measures. The first measure allows remittances in 
foreign exchange to be made to any person iu India und 
exempts them from gift tax. Such remittances well enjoy 
general immunity from tax laws including the absence of 
scrutiny of sources of such funds. Under the second measure 
State Bank of India proposes to float India Development 
Bonds for purchase by NRfs and their overseas corporate 
bodies. Apart from being exempted front Wealth Tax, these 
Bonds guarantee exchange rato protection and free repatria¬ 
tion of the face value and interest. In addition to this NRI 
investment on non-repatriable basis is opened for areas like 
housing, Infrastructure and real estate including geneal 
exemption under Foreign Exchange Regulation Act requiring 
permission for them to acquire residential property. 

8.17 Under another measure, any person would be allowed 
to open deposits with the National Housing Bank (NHB) on 
or before November 30, 1991 w r ith complete immunity front 
enquiry and investigations an to the sources of funds 40 per 
cent of such deposit would be deducted as a special levy to 
be kept as a corpus for the NHB which will be utilised 
for slum clearance and low cost housing for the poor. 

8.18 The budget proposes to carry out several reforms in 
the interest rate structure in the country. Apart from the 
rates applicable to the capital market, the interest rate pay¬ 
able on small savings schemes is purposed to be raised on the 
lines of the recent hike in interest rates on bank deposits. 

8.19 The Budget has laid utmost emphasis on the develop¬ 
ment of agricultural and rural sectors. The share of these 
sectors would continue to be at 50 per cent of the Plan 
resources. The strategy of development would be reoriented 
with employment programmes and creation of social welfare 
programmes conducive to the development of human resources 
and weaker sections of society. The Budget outlines five new 
areas of action, viz., establishment of a Corporation for 
the welfare of the backward classes, setting up of a Natio-ml 
Renewal Fund for absorbing the burden on labour of techni¬ 
cal change and modernisation, programme for the develop¬ 
ment of families affected by communal riots, promoting 
national Integration through youth participation, and promo¬ 
tion of South-South co-operation. 


Central’s Plan Outlay 

8.20 Total Central Plan outlay placed at Rs. 42,969 crore 
for 1991-92 shows an increase of 12.9 per cent over the 
revised outlav for 1990-91 and by 9.3 per cent over the 
budgeted outlav for the same year The budgetary snnpor 
to the Plan otithiv, which was brought down from Ks. LS.io 
crore in 1989-90 to Rs. 17,594 crore in 1990-91. would in¬ 
crease to Rs. 19.015 crore in 1991-92. though its share m 
total flnanclnv would slln down to 44.3 ner cent 
ncr cent in 1990-91. The budget sunoort for the State and 
Union Territory plans, which has been showing a highcidei 
nf increase during recent vears, is estimated to go up oy 
?9 0 per cent to Rs. 14.710 crore in 1991-92 on top of an 
increase of 20.7 per dent in 1990-91. 

Plan and Non-Plan Expenditure’" 

8 21 Total Plan expenditure estimated at Rs. 33,725 crore 

in 1991-92 viciitd increase by 12.6 Percentovc.-tiecorrcs- 

. of Rs 29 956 crorc in 1990-91. Of this, tn 

revenue Plan expenditure would a l c £ un *expend* 
thi* total implying that a major share of the rIan exp 

luram"wcntliture. totul non-Plan expenditure ha, 

"Krr 

nri*» t. substantial cut over the previous year. Undei 
mu-PIm expenditure, interest payments would contmue to 
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H - "c single large A expenditure item, and are estimated to go 
by 25.(1 per cent to Rs. 27,450 crore in 1991-92. Net interest 
burden, adjusted for interest receipts at Rs. 16,441 crore in 
1991-92, would absorb 31.3 per cent of the Centre’s net 
tax receipts as compared with 27.7 per cent in 1990-91. 
Total defence expenditure anticipated at Rs. 16,350 crore 
in 1992-92 would be only 3.8 per cent or Rs. 600 crore 
higher than that in the previous year. Total provision for 
■'iibridi.'s has been curtailed from Rs. 12,121 crorc in 1990- 
91 to Rs. 10,395 crore in 1991-92 including Rs. 1,500 crore 
for debt rcliel to farmers in each of the years. Expenditure 
on major subsidies which was brought down in the interim 
Budget to Rs, 8,616 crore in 1991-92 from Rs. 9,550 crore 
in 1990-91 is further printed to an estimated Rs. 7,824 crore. 
This implies a saving of Rs 792 crore over the provision 
made in the luttuim Budget but represents a large cut of 
Rs. 1.726 crore over the level in 1990-91. Consequent upon 
the adjustments in the exchange rate and the expansion of 
tin- Replenishment I.iccnsinp System, the export subsidy has 
been reduced to Rs. 1,224 crorc in 1991-92 from Rs. 2,700 
crore in 1990-91 representing a cut of the order of Rs. 1,476 
crore in the current year. In the case of fertilisers, there 
would he in increase of 40 per cent on an average, In the 
price ol all fertiliseis other than low analysis ones which 
have been freed from price and movement controls. Subse¬ 
quently, it was announced in Parliament that the increase in 
fertilizer prices would be scaled down from 40 per cent to 
30 per cent resulting in a reduction in the budgeted saving 
from Rs. 1,800 crorc to Rs 1,350 crore. Besides, the small 
and marginal farmers would be exempted from this price 
incease, thus imposing an additional estimated burden of 
R?. 450 crorc during 1991-92. While the Government ha* 
prepared to abolish the subsidy for sugar (amounting to 
Rs. 350 crore). it has stepped up the provision for food 
subtidy to Rs. 2,600 crore for the current year as compared 
with Rr 1.800 crorc provided in the interim budget and 
Rs. 2,450 crore allocated for 1990-91. The budget has also 
proposed reduction ‘ii the non-Plan expenditure on other 
non-essential items, such as, non-Plan grants to State and 
Union Territoi ,; cs and Foreign Governments, non-Plan loans 
to public enterprises and other non-Plan capital outlay. A* 
a result, without taking into account the provision for interest 
payments, defence and major subsidies, total non-Plan expendi¬ 
ture would come down to Rs. 28,073 crore In 1991-92 
reflecting a reduction of Rs. 1,538 crore from Rs. 29.611 
crore : n 1990-91. Moreover, as said earlier, the Budget 
has not made any separate provision for the payment of 
addirionnl dearness allowance that may become payble dining 
the course of the current year. As a result of these adjust¬ 
ment piogrrimurs in the sphere of expenditure, total non- 
Plan expenditure, excluding interest payments, will come 
down to Rs. 52.247 crore in 1991-92 from Rs. 54,911 crore, 
implying a decrease of 4.9 per cent over the last year. 
Ne”crthc*ess .interest payments, defence and subsidies taken 
together would still account for 68.0 per cent of the total 
non-Plan expenditure in 1991-92 as against 64.8 per cent In 
1990-91. 


Budget Proposals 


8.22 A major thrust of the fiscal adjustment has been 
placed on the additional resource mobilisation to the extent 
of Rs. 2 617 crore in 1991-92. Such a resource mobilisation 
attemnt is to come about by reversing the declining trend In 
the contribution of direct taxes to total tax revenue, curbing 
consnicuons consnmpion. subfecting affluent sections of 
socictv to increasing tax burden and by providing liberal 
tax treatment to commodities of essential consumption. 
Sonic of (be imnornut features of the budget proposals In 
tUe 'mbere of direct taxes are a hike in the corporate tax 
rate bv 5 percentage points, lowering the general rate of 
deprceiniion f or nnd machinery to 25 per cent from 

V, a nev :vrt, ibe revival of interest-tax on gross interest 
income of banks and financial institutions with the rate 
fixe. 1 at 3 ner neu( and (he extension of exnendiurc tax base, 
riuinges in indirect tax slructure proposed include; Increase 
in ibe rate nf ■.nccial excise duty bv 5 per cent, upward 
rexivon in dutv rates for certain luxury items, reduction in 
■id valorem rate of basic plus auxiliary customs duties to a 
maximum or 150 ner cent, etc. The details of the revenue 
impact of the ARM measures are given in the table below : 
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(Rupees crore) 


Tax Head 

Budget 

Proposals 

States 

Share 

Net to 
Cenrte 

1 . Corporate Tax 

1,304 


1,304 

2. Income Tax 

125 

97 

28 

3. Interest Tax 

535 


535 

4. Expenditure Tax 

150 


150 

5. Wealth Tax 

25 


25 

6 . Customs 

510 


510 

7. Union Excise Duties 988 

515 

473 

Total 

2,617 

612 

2,005 


8.23 Apart from this, in the area of administered prices, 
the prices of motor spirit, domestic LPG and aviation turbine 
fuel is proposed to be increaseed alongwith some petroleum 

roducts, while there will be a reduction in the prices of 
erosene for non-industrial use from that prevailing since 
October 1990. 

State Budgets 1991-92 

8.24 The combined budgetary position of 23 States, of 
which 10 States presented Vote-on-Account Budgets, in I-eb- 
ruary/March 1991, suggests that, at 1990-91 rate of taxation, 
the consolidated State Budgets are estimated to result in an 
overall (convenional) deficit of Rs. 2,164 crore in 1991-92 
as compared with Rs. 378 crore (RE) in 1990-91 and Rs. 127 
crore is 1989-90. The Additional Resource Mobilisation 
(ARM) measures envisaged by 7 States would net Rs. 93 
crore as against the additional resource mobilued by 17 
States at Rs. 772 crore in 1990-91. The States’ share in the 
Centre’s new tax proposals as per the regular Union Budget 
for 1991-92 Is placed at Rs. 612 crore. The overall deficit 
adjusted to the ARM and States’ share in the Centre’s addi¬ 
tional tax proposals would he Rs. 1,459 crore. A few States 
have committed to go in for ARM measures at the time 
of their regular budgets, while others are hopeful of briding 
the deficit bv way of greater control over non-Plau, non- 
develonmental expenditure, such as, impounding of dearness 
allowance to Government employees, additional mobilisation 
of small savings, checking tax evasion, rationalisation and 
efficient management of the existing tax structure and addi¬ 
tional Central assistance. 

Broader Concept of Budget Deficit and States 

8 25 As In the case of the Central Government, the over¬ 
all resource gno in the budgetarv onerations of the States 
had increased manifold during the last decade. While the 


absolute levels of the gross fiscal deficit of the States, doubled 
during the first half of the ‘eighties from Rs. 3,712 crore in 
1980-81 to Rs. 7,5200 crore in 1985-86, its growth in the 
latter half was faster ot 158 per cent and stood at Rs, 19,404 
crore in 1990-91. It is budgeted to increase to Rs. 20,567 
crore or by 6,0 per cent In 1991-92 over the previous year 
(Table 8,6 and Graph E). Correspondingly, gross fiscal 
deficit of the States as a percentage of GDP Increased from 
2.7 per cent in 1980-81 to 2,9 per cent in 1985-86 mid fur¬ 
ther to 3.7 per cent in 1990-91, 

8.26 The growth in the size of the overall resource gap 
of the States and its adverse implications on their finances 
must be reckoned with the State Governments operation in 
the revenue account which suffered a district deterioration 
during the second half of the ‘eighties. The combined over¬ 
all revenue account of States, which was, by and large, 
showing surplus till 1986-87, turned Into n deficit In the 
following year and since then, the magnitude of revenue 
deficit has been growing at a rapid pace which Is required 
to be financed from capital resources. In 1991-92, the 
vevw.no deficit budgeted at Rs. 4,573 crore accounts for 
22.2 per cent of tho gross fiscal deficit of States in that 
year. 

8.27 The financing pattern of the States’ resource gap 
revealed that on an average, half of the gap was financed 
through loans from the Central Government, while the 
remaining half was met through market borrowings. State 
povident funds and others (Table 8.7). 

Consolidated Budgetary Position : Centre and States 

8.28 The combined overall deficit in 1991-92 after taking 
into account tho yield from additiosal resource mobilisation 
measures Is placed at Rs. 9,178 crore showing a reduction of 
19,1 per cent over the deficit of Rs. 11,350 crore in the 
revised estimates of 1990-91 (Table 8.8). However, this 
defied may undergo some revision after 10 States have pre¬ 
sented their regular Budges. 

8.29 Aggregate receipts of the Centre and States, at the 
revised rates of taxes and duties, estimated at Rs. 1,77,084 
crore in 1991-92 would be higher by 11.9 per cent as against 
15 8 per cent rise recorded in the previous year. Both 
revenue and capital receipts are expected to show increases 
over their respective levels in 1990-91. The anticipated 
decline of 1 percentage point in the Centre’s net capital 
receipts has caused he overall capital receipts to increase by 
7 6 per cent as compared with an impressive increase of 
26 5 per cent in 1990-91. The overall decline in net capital 
recemts of the Centre is because of some of the structural 
adiuriments proposed in the Budget for 1991-92 such as, 
the lower provision of net market borrowings, and external 
assistance and a decline in other capital receipts. 


Table 8.6: Monetised, Budget, Revenue, Gross and Net Fiscal Deficit of States 


(Rupees cror) 


Year 

Gross 

Fiscal 

Deficit 

Net 

Fiscal 

Deficit 

Monetised 

Deficit* 

Conventional 

Deficit 

Revenue GrossFlscalDeficlt 
Deficit as percentage of 

GDP at current 
market price 

1 

2 

3 

4 

5 

6 7 

1980-81 

3712 

1714 

487 

897 

+ 1486 2.7 

1981-82 

4062 

2209 

789 

1020 

+ 1379 2.5 

1982-8 3 

4986 

2830 

+860 

820 

+888 2.8 

1983-84 

6359 

4067 

38 

561 

+211 3.1 

1984-85 

8199 

5834 

1486 

1438 

924 3.5 

198 c -86 

7520 

4799 

+ 1862 

+ 1688 

+ 654 2.9 

1986-87 

9269 

6107 

516 

667 

+ 169 3.2 

1987-88 

11219 

7742 

+ 157 

66 

1088 3.4 

1988-89 

11672 

8884 

425 

+ 380 

1807 9.0 

1989-90 

15359 

11547 

255 

127 

3580 3.5 

1990-91(RE) 

19404 

14661 

419 

578 

5308 3.7 

1991-92(BE) 

20567 

15093 

N.A 

1549 

4573 _ 


*4-* indicatesSurplus 


- *Datapertalnsto23Stateshaving accounts with ReserveBanlc oflndla. 
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Table 8.7 

: Financing of States’ Gross Fiscal Deficit 

(Rupees crores) 

Year 

Loans from 
the Centre 
(net) 

Market 

Borrowings 

(net) 

Others 

Gross Fiscal 
Deficit 

(1-L- 34-41 

States’ Outstanding LiabilitiesS 
(end-yea ) 


Total of which; 

Loans &. Advances 
from 

Central Government 

Market 

Loans 

1 

2 

3 

4 

5 

6 

7 

8 

1980-81 

1564 

184 

1964 

3712 

23977 

17071 

2973 


42.1 

5.0 

52.9 

100.0 




1981-82 

2000 

339 

1723 

4062 

27729 

19080 

3328 


49.2 

8.4 

42 4 

100.00 




1982-83 

2735 

393 

1858 

4986 

29457 

20425@ 

3735 


54.9 

7.9 

37.2 

100.0 




1983-84 

3031 

563 

2765 

6539 

38493 

27539® 

4403 


47.7 

8,8 

43.5 

100.0 




1984-85 

3580 

693 

3926 

8199 

44394 

31226 

51 )) 


43.7 

8.4 

47,9 

100.0 




1985-86 

5757 

1010 

753 

7520 

51113 

36984® 

6110 


76.6 

13.4 

10.0 

100.0 



- 

1986-87 

4786 

1147 

3336 

9269 

57912 

41770 

7257 


51.6 

12.4 

36.0 

100.0 




1987-88 

5832 

1523 

3864 

11219 

67162 

47602 

8779 


52.0 

13.6 

34.4 

100.0 




1988-89 

6688 

1973 

3011 

11672 

78184 

54292 

10712 


57.3 

16.9 

25.8 

100 o 




1989-90 

7917 

1869 

5573 

15359 

91597* 

62557* 

12902* 


51.5 

12.2 

36.3 

100.0 




1990-91* 

10318 

2341 

6745 

19404 

106481a 

72091a 

15830® 


53.2 

12.1 

34.7 

100.0 




1991-92® 

11297 

2205 

7065 

20567 

N.A. 

N.A. 

N.A 


54.9 

10.7 

34.4 

100.0 





j These Include internal debt, loans and advances from the Central Government and provident funds etc. 


* Revised Estimates, a Budget Estimates N.A.™ No Available. 

@ Includes medium term loans of RS. 1743 ctores in 1982-83, Rs. 400 crores in 1983-84 and Rs. 1628 crore in 1985-86 given by the 
Centre to States to clear their overdrafts. 

Notes (1) Figures in decimal are percentages to the total. 


Table 8.8; Combined Receipts and Disbursements of Central and State Governments Fiscal 
Years 1989-90 to 1991-92 


(Rupees crore) 


Items 

1989-90 

(Accounts) 

1990-91 

(Budget 

Estimates) 

1990-91 

(Revised 

Estimates) 

1991-92* 

Percentage Variations 



Estimates) 

Col. 4 over Col. 2 Col. 5 over Col, 4) 

1 

2 

3 

4 

5 

6 

7 

I. Total Receipts 

136714 

154571 

158309 

177094 

15.8 

11.9 

A. Revenue Receipts 
of which: 

97950 

109111 

109260 

126781 

11.5 

16.0 

Tax Receipts (a+ b) 

77441 

89285 

89107 

103323 

15.1 

16.0 

(a) Direct Taxes 

13025 

14793 

15507 

17829 

19.1 

15.0 

(b) Indirect Taxes 

64416 

74492 

73600 

85494 

14.3 

16.2 

B. Capital Receipts 

38764 

45460 

49049 

50313 

26.5 

2.-6 

IL ToialDiiburMiments(A 

~B+C) 147433 

163514 

169619 

186272 

15.1 

9.8 
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A. 

Developmental 

Expenditure (a+ b+c) 

88418 

96153 

100713 

104960 

13.9 

4.2 


(a) Revenue 

63155 

69947 

72536 

75976 

14.9 

4.7 


(b) Capital Outlay 

15127 

16585 

16712 

17608 

10.5 

4.5 


(c) Loans and Advances 

10136 

9621 

JJ465 

11376 

13.1 

-0.8 

B. 

Non-Developmenta] 
Expenditure (a+b-;-c) 

55089 

62889 

6443j 

74435 

17.0 

15.5 


(a) Revenue 

49735 

57218 

58815 

68304 

IS.3 

16.1 


(b) Capital 

4648 

5349 

5263 

5750 

13.2 

9.3 


(c) Loans and Advances 

706 

322 

377 

331 

-46.6 

1.1 

C. 

Others 

3926 

4472 

4491 

6877 

14.4 

53.1 

HI. Overall Surplus )/Deficit(-) 

-10719 

-8943 

-11350 

-9178 




♦Includes effect ot budget proposals. 


Note : 1. Data relates to 25 States, of which lo arc from Vole-on-Account Budgets and the remaining 15 are from Final Budgets 

Further, data In respect of Nagaland, Bihar and Jammu and iCashmirfor the year 19S9-90 are Rovlsed Estimates. 

2. Other disbursements comprise discharge of internal and external debt, compensation and assignments to local bodies and 
Panchayati Raj Institutions, appropriation to contingency funds and net remittances and are adjusted for difference in 
figures of repayments of loans by Stales i.i k x.-aural Government given in their respective budgets. 


Disbursements; Developmental and Non-Dc‘.ciopiutulal 

8.30 Aggregate disbursements of the Centre and States 
placed at Rs. 1,86,272 crore in 1991-92, would grow by 9.8 

r cent as compared with the rise of 15.1 per cent in 1990- 
. While non-developmental expenditures arc budgeted to 
increase by 15.5 per cent in 1991-92 on top of an increase 
of 17.0 per cent in 1990-91, the growth in developmental 
cxepnditures would come down significantly from 13.9 per 
cent to 4.2 per cent. Consequently, the sharo of non- 
developmental expenditures of the Centre and .States in their 
aggregate disbursements would move up to 40.0 per cent 
In 1991-92 from 38.0 per cent in 1990-91, and that oT 
developmental expenditure would slip down to 56.3 per 
cent from 59.4 per cent in the corresponding period. These 
shares were 66 per cent and 30.6 per cent, respectively for 
developmental and non-developmental expenditure in 1980- 
81, thus representing a sharp deterioration ip the Govern¬ 
ment's expenditure pattern over the last decade (Table 8.9). 
The growth of direct and indirect taxes of the Centre and 
States is presented in Table 8.10. 

Market Borrowings 

8.31 Table 8.11 sets out the progress in market borrowings 
of the Central and State Governments, as also by the local, 
authorities and institutions sponsored by them. Of the 
Centre’s gross market borrowings of Rs. 8,989 crore, cash 
subscriptions accounted for Rs. 8,531 crore and conversion 
of maturing loans for Rs. 458 crore. In respect of the State 
Governments, there were no maturing loans in 1990-91. 


8.32 (n its Budget for 1991-92, the Centre has estimated 
gross market borrowings of Rs. 8,918 crore, which after 
making a provision of Rs. 1,418 crore for repayment of 
maturing loans, would net an amount of Rs. 7,500 crore, 
that is. lower by Rs. 501 crore (6.3 per cent) over that 
in 1990-91. 

C oupon Rales on Central Government Loans 

8 33 During 1990-91, the structure of coupon rates on 
Central Government loans was changod, with a telescoping 
of the rates within the maximum coupon rate of 11.50 per 
cent. The revised rates aro as under ; 


Maturity 

(years) 

1989-90 
(p r cent) 

1990-' 

(percent) 

5 

to. 00* 

10.50 

10 

10.50 

10.75 

15 

11.00 

11.25 

20 

11.50 

11.50 

♦The 5 year’s maturity v, as not issued in 1989-90. 


Table 8.9: Developmental and Non-Development Expenditure of Centre and States 

(Rupees crore) 

Centre’s ” States^ Centro and States (Combined) 



Develop¬ 

mental 

Expendi¬ 

ture 

Non- 

Develop¬ 

mental 

Expendi- 

diture 

Total 

@ 

Develop- Non¬ 
mental Deveop- 
Expend!- mont 
diture Expen¬ 

diture 

Others* 

Total 

Develop¬ 
mental 
Expend i- 
diture 

Non- 
Develop- 
mental 
Expend i- 
diture 

OthersJS 

Total 

- y. 

1 

2 

3 

4 

5 6 

7 

8 

10 

11 

12 

13 

1980- 81 

1981- 82 

13923 
(57.6) 
16084 
(60.9) 

10245 

(42.4) 

10331 

(39.1) 

24177 
(100 .0) 
26415 
(100.0) 

15961 4289 

(70.1) (IS .8) 

17960 4996 

(70.2) (19.6) 

2520 

(11.1) 

2615 

(10.2) 

22770 

(1O0.0) 

2SJ71 

(i00.0) 

25845 

(66.0) 

28796 

(64.7) 

11977 

(30.6) 

13609 

(30,6) 

1338 

(3.4) 

2074 

(4.7) 

39160 

(10Q.0) 

44479 

(100.0) 
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1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

1982-83 

19557 

12673 

32230 

20649 

5883 

2565 

29097 

33643 

16473 

1941 

52057 


(60,7) 

(39.3) 

(100 ,0) 

(71 -0) 

(20.2) 

(8.8) 

(100 .0) 

(64.6) 

(31 .7) 

(3.7) 

(100.0) 

1983-84 

22207 

15564 

37771 

23972 

6882 

2814 

33668 

38352 

19936 

1701 

59989 


(58.8) 

(41.2) 

(100.0) 

(71.2) 

(20.4) 

(8.4) 

(100.0) 

(63,9) 

(33.3) 

(2.8) 

(100.0) 

1984-85 

27375 

18525 

45900 

27958 

8340 

3448 

39746 

46265 

23390 

1999 

71654 


(59,6) 

(40.4) 

(100-0) 

(70.3) 

(21.0) 

(8.7) 

(100.0) 

(64.6) 

(32.6) 

(2.8) 

(100.0) 

1985-86 

22979 

20927 

50906 

31733 

9617 

3519 

44869 

55032 

27332 

2106 

84470 


(58.9) 

(41.1) 

(100.0) 

(70.7) 

(21.4) 

(7-9) 

(100.0) 

(65.1) 

(32.4) 

(2.5) 

(100.0) 

1986-87 

35498 

26060 

61558 

36827 

11220 

4149 

52196 

64441 

33682 

3479 

101602 


(57.7) 

(42.3) 

(100.0) 

(70.6) 

(21.5) 

(7.9) 

(100.0) 

(63 .4) 

(33.2) 

(3.4) 

(100.0) 

1987-88 

36573 

30261 

66834 

42141 

13754 

4104 

59999 

69087 

39460 

2614 

11116 


(54.7) 

(45.3) 

(100.0) 

(70.2) 

(22.9) 

(6.9) 

(100.0) 

(62.2) 

(35.5) 

(2.3) 

(100.0) 

1988-89 

41536 

35579 

77055 

47064 

15803 

4599 

67466 

78983 

45940 

3322 

128245 


(53.9) 

(46.1) 

(100.0) 

(69.8) 

(23.4) 

(6.8) 

(100.0) 

(61.6) 

(35.8) 

(2.6) 

(100.0) 

1989-90$ 

53639 

41585 

95224 

52555 

19761 

4393 

76709 

88418 

55089 

3926 

147433 


(56.3) 

(43.7) 

(100.0) 

(68.5) 

(25.8) 

(5.7) 

(100.0) 

(60.0) 

(37.4) 

(2.6) 

(100.0) 

1990-91 

60257 

49128 

109385 

64487 

23336 

5042 

92865 

100713 

64455 

4491 

169659 

(R£)S 

(55.1) 

(44.9) 

(100.0) 

(69.5) 

(25.1) 

(5.4) 

(100.0) 

(59.41 

(38.0) 

(2.6) 

(100.0) 

1991-92 

62015 

54748 

116763 

69896 

28616 

5197 

103709 

I049M) 

74435 

6877 

186272 

(BE)S 

(53.1) 

(46.9) 

(100.0) 

(67.4) 

(27,6) 

(5.0) 

(100.00) 

(56.3) 

(40.0) 

(3.7) 

(100.0) 


t& Exclude discharge of interna) and external debt. 

$ Data relates to 25 States, of which 10 are from Vote-on-Aocount and the remaining 15 arc from Final Budgets, Further, data in 
respect of Nagaland, Bihar and Jammu and Kashmir f 0 r the year 1989-90 ar. Revised Estimates Developmental and No n- 
Devdopmcntal expenditures in thecase of Centre for 1989-90 are tentative. 

* Comprise dischargeofinternaldebt.repaymcntofloanstotheCentrc, appropriation forcontingcncy fund and remittances 
(netj compensation and assignments to LocalBodics and PanchayatiRaj institutions. 

$$ Comprisodischargeofintcrnaland externaldebt, compensation and assignment to LocalBodiesandPanchayat Raj institutions 
appropriaion foroontingoncyfunds.nCtremittanccsofStateOovernmentsandaroadjuStcd lor d ‘ tier enc es 1 n t h e ii gu res o f fo a n 
by the State Government totheGovornment given in their respective budgets. 

Note: (1) Figures in brackets repres entpercentages to r speotive totai expenditure. 

(2) Figures for the Centre and States do not add up to the combined positfonduetointer-GoVornmental adjustments. 

(3) ThefiguresforCentre'sexpenditurepriorto 1989-90 do not take into account capital expenditure on Railways and loans 
to States against small savings collections. 


Table 8.10 ; Direct and Indirect Tax Revenues oitne centre and Slates 

(Rupees crore) 


Centre (Gros) States+ Combined 


Year 

Direct 

Indirect 

Total 

Direct 

Indirect 

Total 

Direct 

Indirect 

ToiaJ 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1980-81 

2907 

10242 

13149 

68 b 

5929 

6615 

3593 

16171 

19764 

(a) 

22.1 

77.9 

100.0 

10-4 

89.6 

100,0 

18.2 

81.8 

100.0 

(b) 

2.1 

7.5 

9.6 

0.5 

4,4 

4,9 

2,6 

11.9 

14.5 

1984-85 

4626 

18802 

23428 

1230 

1108 

12338 

5856 

29910 

35766 

(a) 

19.7 

80.3 

100,0 

10.0 

90.0 

100.0 

16.4 

83.6 

100^0 

(b) 

2.0 

8.1 

10.1 

0.5 

4.8 

5.3 

2.5 

12.9 

15.4 

1985-86 

5563 

23109 

28672 

1401 

12919 

14320 

6964 

36028 

42992 

(a) 

19.4 

80.6 

100.0 

9.8 

90.2 

100.0 

16.2 

838 

100.0 

- (b) 

2.1 

8.8 

10.9 

0.5 

4.9 

5.4 

2.7 

13.7 

16.4 

1986-87 

6234 

26559 

32793 

1685 

14934 

16619 

7919 

41493 

49412 

( a ) 

19.0 

81.0 

100.0 

10.1 

89.9 

100,0 

16.0 

84.0 

100.0 

(b) 

2.1 

9.1 

11.2 

O.G 

5.1 

5.7 

2.7 

14.2 

16.9 
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0) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

1987-88 

6751 

30861 

37612 

1960 

17438 

19398 

8711 

48299 

57010 

(a) 

17.9 

82.1 

100.0 

10.1 

89.9 

100.0 

15.3 

84.7 

1000 

(b) 

2.0 

9.3 

11.3 

0.6 

5.2 

5.8 

2.6 

14.6 

17.1 

1988-89 

8824 

35596 

44420 

2413 

19988 

22401 

11237 

55584 

66821 

(a) 

19.9 

80,1 

100.0 

10,8 

89.2 

100.0 

16.8 

83.2 

100.0 

(b) 

2.2 

9.0 

11.2 

0.6 

5.1 

5.7 

2.8 

14.1 

16.9 

1989-90* 

10003 

41578 

51581 

3022 

22838 

25860 

13025 

64416 

77441 

(a) 

19.4 

80.6 

100.0 

11.7 

88.3 

1000 

16.8 

83.2 

100.0 

(b) 

2.2 

9.4 

11.6 

0.7 

5.2 

5.8 

2.9 

14,6 

17.5 

1990-91 (RE)* 

12180 

46673 

58853 

3327 

26927 

30254 

15507 

73600 

89107 

(a) 

20.7 

79.3 

100.0 

H.O 

89.0 

100,0 

17.4 

82.6 

100.0 

(b) 

2.3 

9.0 

11.3 

0.6 

5.2 

5.8 

3.0 

14.2 

17.2 

1991-92(BE) V 

13892 

54863 

68755 

3937 

30631 

34568 

17829 

85494 

103323 

(a) 

20.2 

79.8 

100.0 

11.4 

88.6 

100.0 

17.3 

82.7 

100.0 

(b) 

2.4 

9.4 

11.8 

0.7 

5.3 

6,0 

3.1 

14.7 

17.8 


~' r Excluding State’s share in central taxes as reported in Central hud get documents 

* Regarding State Government, data relating to 10 States tire front Votc-on-Account Budget, while those 

relating remaining 15 states arc from Final Budget. Further, data in respect of Nagaland, Bihar and Jammu and Kashmir 
for the y»ar 1089-90 art?revised estimates- 

Note: (a) Represents percentages to total tax revenue, and 
(b) Indicates tax to GDP ratio in percentages. 

Table 8.11: Market borrowing of Central and State Government, Local Authorities and Institutions sponsored by Central and 

State Governments— 1989-90 and 1990-91 (Fiscal Year)* 


(Rs. crores) 


Governnient/Authority 


Gross Market 

Repayments 


Net Market Borrowings 





Total Maturities) 






1989-90 

1990-91 

1989-90 1990-91 

1989-90 

1990-91 


1 

2 

3 

4 

5 

6 

7 

1 . 

Central Government 

8,044 

8,989 

639 

988 

7,405 

8,001 

2. 

State Governments 

2,555 

2,569 

306 

0 

2,249 

2,569 

3. 

Institutions Sponsored by Central 
Government 

2,622 

2,443 

457 

14 

2,165 

2,429 

4. 

Institutions Sponsored by State 
Governments (including Local 
Authorities) 

1,519 

1,195 

416 

96 

1,103 

1,099 

5. 

Aggregate Market Borrowings 

14,740 

15,196 

1,818 

1,098 

12,922 

14,098 


‘Actuals as per R.B.I. records. 

Reserve Bank Support to Central Loans 

8.34 The Reserve Bank’s initial subscription to the Central 
Government loans during 1990-91 amounted to Rs. 4,432 
croro or 49.3 per cent of the total loam floated, which was 
substantially lower than its initial subscription of Rs. 4,861 
crore (60.4 per cent of the total) in the previous year. Dur¬ 
ing 1990-91, the Reserve Bank sold through its open market 
operations a portion of its securiles initially acquired by it. 
The Reserve Bank's holding of Central Government dated 
securities increased by Rs. 3,261 crore as against an increase 
of Rs. 3,106 crore in 1989-90, The holdings of Central 
Government dated securities by institutions under the buy¬ 
back arrangements with the Reserve. Bank declined by Rs. 
406 arore in 1990-91 ia contrast to an mere ate of Rs. 197 
crore duimg..1889-90— .During the year, the-Central Govern¬ 
ment issued lo the Reserve Bank special securities v/orti 


Rs. 30,220 crore of which Rs. 30,000 croro were towards the 
funding of ad hoc Treasury bills. The funding of ad hoc 
Treasury bills was last undertaken in 1987-88 for Rs. 17,500 

crore. 

Internal Debt and Other Liabilities 

8.35 Taking into account resources mobilised through other 
instruments such as small savings and provident funds, the 
net addition to the obstanding internal debt and other liabili¬ 
ties of the Centre and the States amounted to Rs. 45,029 
crore. thus rising from Rs. 40,972 crore in 1989-90. 

Bono, nr Public Sector Undertakings 

8 36 A number of Central public sector undertakings also 
raised resources Through the issue of bonds/debentures in 
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suppliers credit abroad for financing their Annual Flan: 1 m 
1990-91. As per the Union Budget for 1991-92, these public 
sector undertakings would mobilise Rs. 5,859 croro through 
the issue of bonds in the domestic market and Rs. 2,001 
crore through external commercial borrowings as compared 
with Rs. 4,933 cror c and Rs. 2,553 crore raised, respec¬ 
tively, in 1990-91, 

Ways and Means Advances from Reserve Bank of India and 
Over-drafts of States 

8.37 Ways and Means Advances (WMAs) provided by the 
Reserve Bank to 23 States to tide over temporary gaps in 
their cash flows remained unchanged at Rs. 744.8 crore. 
Likewise, the special WMAs given to these States agaisst 
the pledge of Central Government securities also remained 
unaltered at Rs, 266 crore. 

8 38 During 1990-91, all State Governments complied with 
the Overdraft Regulation Scheme, 1985, under which any 
overdrafts have to be cleared within the sipulated period of 
seven working days. 

9. FINANCIAL INSTITUnONS AND CAPITAL MAR- 
1 KET 

9.1 The rapid changes witnessed in the Indian financial 
system in recent years emphasise the vastly diversified roles 
of financial institutions in the process of financial interme¬ 
diation. Banks have strengthened their association with the 
capital market. The structural changes in the economy are 
reflected in many inter-related features such as, changes in 
the financing pattern of big-sire companies with preference 
for long-term loan and equity capital, the emergence of a 
sophisticated and risk-bearing saving class with preference for 
alternative avenues of saving with greater risk and higher 
yield, and a quantum jump, as also a qualitative change, 
in the operations of primary as well as secondary capital 
market. The Reserve Bank apart from monitoring and 
regulating the process of transformation, has been playing 
a crucial role by putting in place a liberal and conducive 
policy regime and by rendering cautious and well-modulated 
financial support to financial institutions and commercial /co¬ 
operative banks. 

Financial Institutions 

9.2 Mention was made in the last year's Report about 
the significant changes in recent yeans in the process of 
financial intermediation in the country, the role of financial 
Insitutions in this process, the inter-institutional linkages, and 
provision of substantial concessive support from the Reserve 
Bank to financial institutions. 

9.3 The combined balance sheet of all banks and financial 
institutions shows that the share of financial institutions in 
total assets Increased from 32.2 per cent at the end of March 
1989 to 33.2 per cent at the end of March 1990 (Table 9.1). 
As at the end of March 1990, while the financial assets of 
banks stood at Rs. 2,05,515 crore, those of financial institu¬ 
tions stood at Rs 1,02,184 crorc (Tables 9.1 and 9.2). At 
the same point of time ,outstanding loans and advances ol 
financial institutions were equivalent to about 47 per cent of 
outstanding credit of commercial banks. Investments of 
financial institutions in Government securities, in bonds and 
debentures of public sector undertakings and in private cor¬ 
porate sector equities and debentures were equivalent to 
about 49 per cent of such investments of commerical banks. 
While the increase during 1989-90 in outstanding loans and 


"as about Rs. 16,7)7 crorc. A- feinted out in last year's 
Report, while these figures are not strictly comparable be¬ 
cause of some financial flows between financial institutions 
and banks, they do give some idea about the dimension of 
the operations of ihe banks and the financial institutions. 

9.4 It would be pertinent to note here that the country's 
financial structure is itself undergoing a further process of 
widening and diversification. A number of financial institu¬ 
tions designed to cater to specific needs of certain sectors 
such as, the railways, power, transport, homing, etc. have 
also been set up in recent years. Some of these have been 
mobilising resources through issue of bonds or debentures. 
Besides, a number of non-bank Financial companies are now 
mobilising a part of the household Sector’s savings and are 
providing a variety of financial services. The subsidiaries 
floated by banks have entered into activities such as mutual 
funds, leasing, venture capital, housing finance, and factor¬ 
ing. The mutual funds of five bank subsidiaries have raised 
significant amouns during 1990-91 from the public through 
various schemes, including equity-linked savings schemes with 
substantial tax concessions. 

9.5 A major source of resources for the financial institutions 
has been the Reserve Bank of India’s financial assistance 
through its long-term operations (LTO) funds, as well as 
through '..hort-tesm limits (Table 9,3). The total outstanding 
under all LTO funds stood at Rs. 9,465 crore as at end of 
June 1991. Besides this, the Reserve Bank’s claims on com¬ 
mercial and co-operative banks have Increased from Rs. 2,810 
crore as at the end of March 1990 to Rs. 3,999 crore at the 
end of March 1991. The Small-Scale Industries Develop¬ 
ment Bank of India (SIDBI) like other all-India term-lending 
institutions, is now eligible to borrow short and long-term 
funds from the Reserve Bank under Sections 17 and 46 of 
the Reserve Bank of India Act, 1934, which have since been 
amended suitably to make it possible for the latter to render 
such assistance. During 1990-91, (Iiily-June) SIDBI was 
sanctioned a long-term loan of Rs. 400 crore out of the 
National Industrial Credit (Long-Term Operations) Fund for 
utilisation during the year repayable after 15 years at a con¬ 
cessive rate of 6 per cent per annum. SIDBI fully availed 
of the limit and its outstanding borrowings from NIC (LTO) 
Fund till date amounts to Rs. 400 crore. In addition, two 
separate limits of Rs. 300 crore each of short durations 
aggregating Rs. 600 crore were sanctioned to SIDBI during 
the year. However, SIDBI utilised only Rs. 75 crore of 
the first limit of Rs. 300 crore until the end of June 199 1, 

Assistance by Financial Institutions during 1990-91 

9.6 During the financial year 1990-91, the assistance sanc¬ 
tioned (provisional) by All Fnlnancial Institutions (APIs’ 1 ') 
at Rs 19.917.1 croro showed an increase of Rs. 4,269.8 crore 
or 27.3 per cent over the previous year (Rs. 15,647.3 crore). 
Disbursements by these institutions during 1990-91 aggregat¬ 
ing Rs. 12,369.1 crore recorded an increase of Rs. 2,335.2 
crore or 23,3 per cent over the previous year’s disbursements 
of Rs. 10,033.9 crore (Table 9.4). 

9.7 The total amount of assistance sanctioned (provisional) 
by the all-India financial institutions during the financial year 
1990-91 at Rs. 19.414.5 crore was higher by 27.9 per cent 
than those of Rs. 15,179.7 crore sanctioned in the preceding 
year. Likewise, disbursements by these institutions for the 
.v.rnc DCriod at Rs. 11,863.6 crore also recorded an increase 
ot 27 9 per cent as compared with Rs. 9.274.8 crore disbursed 
in 1989-90. 


♦All Financial Institutions (APIs) include Ail-Indla Financial institutions (IDBI, IFCF ICICI, SIDBI, TFCl, SCICI, IRBlT 
tm, LIC and GIC and its subsidiaries) and 18 SFCs and 26 SIDCs. 
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Tabic 9 1 : Financial Asiets of Financial Institutions and Banks 
as at the end of/last Friday oT **fan-Ii 

(Rupees cro ret 


Institution Category 

1981 

1986 

1987 

I9S8 

1989 

1990 

1 

2 

3 

4 

5 

6 

7 

1. Banks (1+2+ 3)* 

46,987 

1,08.372 

1,27,876 

1,47,186 

1,76,461 

2,05,515 

1 . All Sched uled Commercial Banks** 

44.622 

1,03,627 

1.22,513 

1,40,747 

1,68,480 

1.96,-377 

2. Non-Scheduled Commercial Banks*** 

9 

23 

30 

36 

53 

62 

Total Commercial Banks (1 +2) 

44,631 

1,03,650 

1,22,543 

J,40,783 

1,68,533 

J ,96,439 

3. State Co-operative Banks** 

2,356 

4,722 

5,333 

6,403 

7,928 

9,076 

II. Financial Institutions 

16,650 

45,907 

54,470 

66,828 

83,651 

1,02,184 

4. Torm-lepdlng Institutious% 

(All-India) 

6,143 

21,555 

25,674 

31,239 

37,874 

44,941@ 

3. State Level Institutions 

1,733 

4,341 

5,290 

6,241 

7,204 

7,899 

6 . Investment Institutions* 

8,534 

19,143 

22,475 

28,037 

36,980 

47,694 

7. Other Institutions© @ 

240 

868 

1,031 

1,311 

1,593 

1,650 

m. Aggregate (l+II) 

63,637 

1,54,279 

1,82,346 

2,14,014 

2 ,60,112 

3,07,699 

IV. Percentage Share: 







(a) I to III 

73.8 

70.2 

70.1 

68.8 

67.8 

66.8 

(b) IItom 

26.2 

29.8 

29.9 

31.2 

32,2 

33.2 


♦Include the following items : (i) Cash in hand and balances with the Reserve Bank,'.(li) Asset with the Banking System, 
(iii) Investments, (iv) Bank Credit (Total loans, cash-credit# and overdrafts and bills purchased and discounted) anddues 
from banks. 

**As per returns under Sec. 42 of the RBI Act, 1934. 

♦•♦As per returns under Sec. 27 of the Banking Regulation Act, 1949. 

%Term-lendlng Institutions include NABARD, ICICI, IDBI, IFCf, 1RBI and Exim Bank. 

•Investment Institutions include UTI, L1C and GIC & Subsidiaries. 

©Includes NHB. 

©©Other Institutions include DICGC N ECGC. 
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Table 9 2 : Financial Institutions : 1 otal Outstanding Financial Assets 


(Rupees erore) 


1 istitution 

1983-81 

1985-86 

1986-87 

1987-88 

1988-89 

1989-90 

1 


3 

4 

5 

r, 

7 

A. All-India Term 




ft 



Lcn ting Institutions 







1 . TDBI 

3393.6 

9633 9 

11529.6 

13922.3 

17053.9 

20317.9 

2. NABARD®, 

1635.1 

6568.6 

7445.4 

8776.4 

10363.8 

11771.7 

3. TCIC1 

727.9 

2210.6 

2799.4 

3652.8 

4500.1 

5603.9 

4. IFCI 

589 1 

1988.3 

2476.7 

3105-7 

3707.3 

4477.6 

5. FsimBank. 

— 

811.1 

1042.2 

1276.0 

1478.4 

1715.9 

6 . TRIM 

92.4 

342.3 

430.2 

505.6 

589.8 

694.0 

7, NUB 

— 

— 

—• 

— 

181.1 

360.3 

Total of AH to 7) 

6143 1 

21554.8 

25673.5 

31238 8 

37874.4. 

44941.31 

B. State Level Institutions 







8 . SFCs 

1073.6 

2696.7 

3264,9 

3910.9 

4657.0 

5494.2 

9. SIDCs 

659.5 

1443.9 

2024.6 

2329.C 

2547.2 

2404.9 

Total of B (8 to 9) 

1733.1 

4340.6 

5289.5 

6240.5 

7204.2 

7899-1 

C. Investment Institutions 







10. IJC 

5814.9 

12935.9 

1 4725.2 

17086.9 

20118.0 

23988.4 

11. G1C & Subsidiaries 

1198.9 

2860.7 

3323.0 

3735.5 

4418.8 

5284.6 

12. DTI 

520.6 

3346.3 

4927.3 

7214.6 

12443.1 

1.8421,2 

Total of C (10 to 12) 

8534.4 

19142.9 

22475.5 

28037.0 

36979.9 

47694.2 

D. Other Institutions 







13. DICGC 

: oo -3 

731.6 

919 6 

1168 9 

1377.5 

1423 1 

14. FCGC 

39.5 

86.9 

112.0 

142.3 

215.3 

226.9 

Total of D 0 3 to 14) 

239.8 

868.5 

1031.1 

1311.2 

1592.8 

1650.0 

Grand Total (A+B + C 1-D) 

16650,4 

45906.8 

54469.6 

66827,5 

83651.3 

102184.6 


3! relating to 1980-81 are pertaining to ARDC as NABARD was funned only during 1982, 


689 Gf/92 -22 
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Table 9.3:RBI Assistance—LTO Funds, Profit Allocation and Medium/Short-term Credit to Financial Institute 

(■Rupees Croce) 



1986-87 


1987-88 

1988-89 

1989-90 

1990-91 

Sane- 

Out- 

Sane- 

Out- 

Sane- 

Out- 

Sancti- 

Out- 

Sane- 

Out- 

tioned 

standing/ 

tioned 

standing/ 

tioned 

standing/ 

tioned 

standing/ 

tioned 

standing/ 

for the 

cumula- 

for the 

cumula- 

for the 

cumula - 

for the 

cumula- 

for the 

cumula- 

year 

tivc at 

year 

tive at 

year 

tive at 

year 

tive at 

year 

tive at 


end June 


end June 


end June 


end June 


end June 


2 3 

4 

5 

6 

7 

8 

9 

10 

11 


A. Long-term 

Assistance from: 


T. NIC (LTO) 
Fund 


I. T.TJ.B.I. 

330.0 

2,875.3 

360.0 

3,198.6 

375.0 

3,528.3 

375.0 

3,822.0 

— 

3,705.2 

2, Exim Bank 

85.0 

345.0 

90.0 

435.0 

95.0 

530.0 

95.0 

625.0 

120.0 

745.0 

3. I.R.B.I. 

15.0 

25.0 

20.0 

45.0 

25.0 

70.0 

25.0 

95.0 

35.0 

130.0 

4. S.I.D.B.T. 

— 

— 

— 

— 

— 

— 

— 

— 

400.0 

400.0 

II. NHC(LTO) 
Fund/NHB 

— 

— 

— 

— 

50.0 

50.0 

25.0 

75.0 

50.0 

125.0 

RBI Profit allo¬ 
cation for the pur¬ 
pose of: 











I. NRC (LTO) 

Fund/NABARD 350.0 

2,355.0 

300.0 

2,655.0 

330.0 

2985.0 

330.0 

3,315.0 

375.0 

3,690.0 

ir. NRC 

(Stabilisation) 

Fund/NABARD 

Total(A+B) 

10.0 

630.0 

6,230.3 

10.0 

640.0 

6,973.6 

10.0 

650.0 

7,813.3 

10.0 

660,0 

8,592.0 

10.0 

670.0 

8,465,2 


C. Medium/Short- 










term Credit 
Assistance by RBI 










1. T.D.B.I. 

2. T.F.C.L 

3. LC.I.C.I. 

4. S.F.Cs 

5. S.l.D.B.I. 

300.01 
15.0 1 
20.0 
55.2 

}■ 82.5 

1 

300.01 
15.0 1 
25.0 J- 
65.4 1 

-j 

24.5 

300.01 
30.0 
25.0 5- 
82.9 

42.4 

400.01 
40.0 | 

3o.o y 
88.0 | 
—J 

67.6 

400.0 

50.0® 41.0 

33 0* — 

98.2 10,6®® 
300.0 L-“ 

300.0 

D. General Line of 










Credit-NABARD 

1,400.0 

949.7 

1,950.9 

1,416.8 

2,700.0 

2/77-7 

3,350.0 

2,858.4 

3,350.0 3,322 4 

Total (C |-D) 


1,032.2 


1,441.3 


2,320.1 


2,926.0 

3,374.0 

Grand total of out- 
standi ngs/ cumulative 
assistance (A+B+C-f-D) 

7,262.5 


8,414.9 


10,133.4 


11,518.0 

12,839.2 


® Sanctioned for Calendar year 1991 (subsequently the limit was raised to Rs, 60 crorc), 
* sanctioned for 1990-91 (April—March). 

(a] fa) Provisional. 

% Of the two limits only Rs. 75 crorc from the first limit was availed.'of, 
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Institutions 


Table 9.4: Assistance by All-Financial Institutions (April—March) 


1989-90 


(Rupees crore) 
1990-91* 


Sanction* Disbursements Sanctions Disbursements 


1 

2 

3 

4 

5 

All lndiaDoveloPmentBanks (1 to 6) (a 

12,936,5 

7,418.3 

16,101.6 

9,603.2 

(<!' (UJ. 

(11,170.2) 

(6,437.7) 

(14,035.3) 

(8,329.8) 

1. IDBI (d‘ 

5,330.9 

3,130.0 

6,450.0 

4,016.0 

(;{((i)’. 

(4,664.2) 

(2,823.8) 

(5569.9) 

(3,483. g) 

r. ifci 

2,294.9 

1 ,121.8 

2,965.1 

1,574,9 

3. ICICI 

2,850.6 

1,357.1 

3,861 .1 

1,967.6 

4. SIDBI 

2,086.1 

1,570 .9 

2,408'. 8 

1,838..5 

(S 1 id; 

(986,5) 

(896.5) 

(1,222.6) 

(1,077.3) 

5. TFCI 

52,8 

J 2.8 

85.0 

39.2 

6 . SCICI 

321.2 

225 .7 

331 .6 

167,0 

Investment Institutions (7+ 8-i 9-1 ) 

2,096.6 

1,715 .4 

3,078.2 

2,106 5 

7. UTI 

1,307.2 

1,080.6 

2,077,2 

1.532.7 

8 . LIC 

578.2 

455.2 

688.1 

427.4 

9. GIC 

211.2 

179,6 

312.9 

' 146.4 

Other Institutions 

146 .6 

141.1 

234.7 

. 153.9 

10. 1RB1 

146.6 

141.1 

1 

234.7 

153.9 

Total Assistance by All India Financial Institutions. (S. 

15,179.7 

9,274.8 

19,414.5 

11,863-6 

State Level Financial Institutions (11 + 12) 

2,233.9 

1,739.7 

2,568.9 

1,778 9 

11. SFCs 

1,543-6 

1,190.2 

1,870. 1 

1,260. 1 

12. SIDCs 

690.3 

549.5 

698.8 

518.8 

T 0 tal Assistance by All Finacial Inst itutionHA+B+C+D)®® 

15,647.3 

10,033.9 

19,917.1 

12,369. i 


* provisional 

lH Data arc net of inter-institutional (all-India) flows. 

!(i , (u d ata arc net of inter-institutional (a ll-India and state IeveJ) flow*, 

Note: 1. D ata h ave been adjusted for inter-institutional flows, This involvcsad-iustmentinregaTdtolDBI’sandSIDBI'srefinanoeto 
SFCs and SIDCs, seed capital assistance and resource support to other financial institutions by IDB1 and LIC, SFCs and 
SIDC data for 1990-91 arecstimatcd. 

2. SIDB 1 commcnccditsoperationsfrom,April2,1990 and tbedgtefor 1989-90 forSIDBI pertains toSmalllndustriesDcvelop. 
ment FundandNationalEquityFund Schemes taken over by SIDBI from IDBI. Sanctions and Disbursements of 
SIDB1 for 1990-91 exclude short-term billsofRs.415 crore. 

3 . TFC1 commenced its operations from February 1,1989. 

Source: Respective Financial Institutions. 


Corporate Investment 

9.8 The Reserve Bank’s th ird study on annual forecast of 
investment of private coporatc business sector, based on 
expected phasing of capital expenditues on all projects for 
which assistance has been sanctioned by IDBI, ICICI and 
IFC1, has estimated that capital expenditures aggrejfafng 
Rs. 15,813 crore would have been incurred during 1990 
denoting a rise of 44.0 per cent over the expected capital 
expend ture during 1989. Including the amounts expected 
to be disbursed under the institutions’ Bills Rediscounting 
Scheme and the Technical Development Fund Scheme, the 
expected total capital expenditure during 1990 worked out 
1 o Rs. 16,372 crore, showing a rise of 16.9 per cent over 
the similar expenditure in 1989. When deflated by an 
appropriate deflator, the total investment fn real term) at 
1980-81 prices shows a higher rise of 34 9 per cent in 1989 
and 33.4 per cent in 1990. Ind r,try-wise, ‘metals and 
metal products’ would account for the highest 'mare of *6.2 


per cent (107 projects) as against its share of 26.9 per cent 
(109 projects) during 1989. The chemicals ahd petro¬ 
chemicals group ranked second with a share of 22.1 per 
cent (170 projects) in 1990 as again’st its share of 18.7 per 
cent (115 projects) in 1989. Textiles (other than jute) 
followed next with a share of 8.0 per cent in 1990 as com¬ 
pared with 15.0 per cent in 1989. 

Small Industries Development Bank of India (SIDBI) 

9.9 Mention was made in the earlier Report about the 
setting up of the Small Industries Development Bank of 
India (SIDBI) as a wholly owned subsidiary of IDBI u der 
(he Small Industries Development Bank of Irdia Act 1989 
which commenced its operations on April 2, 1990. With a 
view to ensuring larger flow of financial and non-flnancial 
assistance to small-scale sector, the immediate thrust of 
SDBI was on; (i> initiating steps for technological upgrada- 
tion and modernisation of existing units; (ii) expanding the 
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channels for marketing the products of SSI sector in domes¬ 
tic and overseas market; and (iii) promotion of employment- 
oriented industries especially in semi-urban areas to create 
more employment opportunity and thereby checking migra¬ 
tion of population to urban and cosmopolitan areas. During 
the financial year 1990-91, the sanctions and disbursements 
by SIDBI amounted to Rs. 2,823.8 crore and Rs. 2,253.5 
crore, respectively. The bulk of the assistance by SIDBI 
was in the form of refinance which accounted for 72.7 per 
cent of the total 'sanctions and 69.3 per cent of the total 
disbursements during the year. 

9.10 1 order to mitigate the difficulties faced by SSI 
units on account of delayed payments, SIDBI has decided 
to join the nodal banks identified by the Reserve Bank in 
promoting separate factoring companies. SIDBI has equity 
participation in SBI Factors and Commercial Services Pri¬ 
vate Limited net up by the State Bank ot India. Recently 
SIDBI has also made a similar eqiuty participation in Can- 
bank, Factors Limited set up by Canara Bank. In addition 
SIDBI .has introduced the scheme for financing establish¬ 
ment of marketing channels for the sale of SSI products for 
minimising delays in realisation of sales proceeds of their 
products. 

Capital Market 

9.11 Reflecting the ready response t 0 a series of macro- 
economic imbalances accentuated by the Gulf crisis and 
depletion of the foreign exchange reserves, as also the un¬ 
certainty in the economy, the primary segment of the 
capital market witnessed a significant slowdown during 1990- 
91, mainly due to a fairly large decline in convertible de¬ 
benture issues, as compared w.th the previous year. The 
overall public response to the new issues, however, continued 
to be encouraging. 

9.12 Approvals (consents/acknowledgemems including pre¬ 
mium but excluding those for bonus shares) to both Gov¬ 
ernment and non-Govcmment companies during 1990-91 
reached a peak level of Rs, 12,191 crore, which was h, gher 
by 4 2 per cent over the previous year’s approval for 
Rs. 11,702 crore (Table 9.5). While approvals pen to 
non-Govemmcnt companies at Rs, 6,124 crore during 1990- 
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91 were lower by 19.1 per cent than those fin the previous 
year (Rs. 7,567 crore). those to Government companies at 
Rs. 6,067 crorc in 1990-91 were higher by as much ns 46.7 
per cent than in 1989-90 (Rs. 4,135 crore). 

New Issue Market 

9.13 As alluded to earlier, the new issue market witnessed 
a ’significant slowdown during 1990-91. Capital issues (in¬ 
cluding premium but excluding bonus issues) by non Govern¬ 
ment public limited companies during 1990-91 at Rs. 4,201.8 
croie (through 365 issues) registered a decline of 35.1 per 
cent as compared with the issues in 1989-90 of Rs. 6,473.1 
ci ere through 408 issues (Table 9.6). Security-wise deben¬ 
ture issues were substantially lower at Rs. 2,941.0 crore 
registering a decline of Rjj. 2,305.4 crore or 43.9 per cent 
over 1989-90, Ibis decline was on account of convertible 
debentures which showed 'a decline of 51.9 per cent; non- 
convertible debenture issues registered an increase of 34.7 
(er cent. Equity shares at Rs. 1,247,5 crore witnessed a 
maiginal increase of 2.4 per cent over 1989-90. 

Public Sector Bonds 

9.14 The issues of bonds by Public Sector Undertakings 
(PSUs) during 1990-91 at Rs. 5,463 crore (as per provisional 
data) recorded an increase of 46.5 per cent over the amount 
of bonds issued during the previous year (Ks. 3,729 crore), 
Of these, only Rs. 100 crore were offered to the public dur¬ 
ing both the years and the rest were privately placed. 

Performance Analysis of New Issues 

9.15 According to available data from the Bombay Stock 
Exchagc (BSE), the overall public response to new issues 
(including public sector bonds) during 1990-91 cont'oued to 
be reasonably encouraging. The number of issues which 
were subscribed more than 10 times accounted for 15.1 per 
cent of the present issue though it was lower as compared 
with 30 per cent in 1989-90. The BSE data indcatc that 
the total amount offered for public subsci iption amounted 
to 45 per cent of the present issue as compared with 26 
per cent in 1989-90. 


Table 9.5: consent./Acknowledgements Granted by the Controller of Capital Issues to Government and Non-Government Companies 

for raising capital 


SI. 

No. 

Type of Issue 


1 

2 



1. Shates(i-fii) 
(1) lditln.1 
(il) Further* 


2. DebonturesandBonds(i-l-ii) 

(i) Convertible 
(ii) Non-convertible 

3. Sub-Total(1+2) 


(Rupees cr 0 re) 

1989-90 

(April 

March) 

1990-91 

(April March) 

Number 

Amount 

Number 

Amount 

3 

4 

5 

6 

437 

1,749 

503 

2,613 

(4) 

(61) 

(4) 

(60) 

189 

906 

233 

1,282 

(-) 

(-) 

( 2 ) 

(30) 

248 

843 

270 

1,331 

(4) 

(61) 

( 2 ) 

(30) 

205 

9,953 

250 

9,578 

(16) 

(4,074) 

(17) 

(6,007) 

80 

2,798 

137 

2,588 

(-) 

(-) 

(-) 

(-) 

125 

7154 

113 

6990 

(16) 

(4,074) 

(17) 

(6,007 ) 

642 

11,702 

753 

12,191 

( 20 ) 

(4,135) 

( 21 ) 

(6,067) 



'R : JTR 28, 1992/4^ 8,1914 
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2 




3 

4 

5 

6 

BonusShares 




319 

374 

352 

441 





(1) 

(22) 

(JO) 

(140) 

Grand Total (3 | 4) 




961 

12,076 

1,105 

12,632 





(21) 

, (4,157) 

(31) 

(6,207) - 


* Including Premium of Rs. 213 crore for 77 issues in 1989-90 and Rs. 274 cr 0 re for 62 issues in 1990-91. 

Note'. Figures in the brackets relate to approvals to Government Companies which arc included in the respective totals. 
Source : Controller of Capital Issues (CCI), Ministryof Finance, Government 0 f India. 


Table 9.6 : Capital Issues by Non-Governmenl 
Public Limited Companies 


(Rupees crore) 


Type of Issue 

0 . 


1989-90i? 

I 

990-91 m 


(April- .March) 

(Apt 

■i’- Marth) 



Number 

Amount 

Number 

Amount 

2 


3 

4 

5 

6 

Equity Shares* (a-] b) 


268 

1,218 

248 

1,247,5 



(57) 

(272.0) 

(41) 

(126.4) 

(a) Prospectus 


143 

734.1 

105 

963.5 



(17) 

(30.0) 

( 15) 

(73.3) 

(b) Rights 


125 

484.7 

143 

284.0 



(40) 

(242.0) 

(26) 

(53.0 

Preference shares (a i-b) 


4 

7.9 

4 

13.3 

(a) Prospectus 


3 

5.4 

2 

n,o 

(b) Rights 


1 

2 .5 

*> 

0.3 

Debentures(a-)-b) 


136 

5,246.4 

113 

2,941 ,0 

(a) Prospectus 


44 

2,400,7 

44 

997.8 

(b) Rights 


92 

2,845.7 

69 

1,943.2 

Of which 






I. ConVe“ tible(a-)-b) 


109 

4,762.2 

92 

2,2887 

(a) Prospectus 


37 

2,240.4 

36 

831 .6 

(b) Rights 


72 

2,521,8 

56 

1,457.1 

11. Non-convertible (a ) b) 


27 

484.2 

21 

652.3 

(a) Prospectus 


7 

160.3 

8 

166.2 

(b) Rights 


20 

323.9 

13 

486.1 

. TotaHl + 2+3) 


408 

6,473 .1 

365 

4,201.8 

(a) Prospectus 


190 

3,140,2 

151 

1,974.3 

(b) Rights 


218 

3,332.9 

214 

2,227.5 


(^Provisional. 

* Excludcbonus issues, 

Notes: (1) Figures in brackets indicate date in rcspectof premium on capital issues which are included in respectivetotals . 

(2) Data exclude issues privately placed with financial institutions,etc. 

(3) Data include amount of over-subscription sretained in case where specific information was available However, 
the amount of under-subscription was not taken into account as the information was not available. 

Source: Prospectus/circulars/ advcrtisements/Ietterofoffer issued by companies; replies given by companies to theReservc Bank 

questionnaires, information received/collectcd Stock Exchange Division of Ministryof Finance,Stock Exchanges, 
Press reports, hand-out, etc. 
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Policy Developments During 1990-91 

9.16 With a view to bringing transparency and openness, 
the Government of India released in July 1990 guidelines 
for valuation of shares and fixation of premia. This has been 
done to help the companies which are seeking consents from 
the Controller of Capital Issues (CCD and also for the 
benefit of the investing public. 

9.17 The Government of India notified “Factoring” as an 
eligible activity for banks to engage in under Section 6(lJ(0) 
of the Banking Regulation Act, 1949, on July 2, 1990. The 
Reserve Bank has also, issued guidelines which would cover 
the conduct of factoring business in India. The operations of 
the factoring subsidiaries will be covered by Section 19(2) 
of the Banking Regulation Act 1949. Following this, State 
Bank of Indai and Canara Bank have launched factoring 
subsidiaries, with equity participation inter ala from SIDB1 
as mentioned above. 

9.18 The 1DB1 and other term-lending financial institu¬ 
tions have introduced a two-tier interest rate structure for 
loans for industrial projects in the large, medium and small- 
scale sector with effect from August 1, 1990, The first tier 
relates to the initial two years or the construction period of 
industrial projects (whichever is shorter) and the second tier 
applies to the period thereafter when industrial projects are 
expected to commence production. For the first tier, the 
normal interest rate would remain unchanged at 14 per cent 
per auum, whereas for the second tier, the normal interest 
rate would be 15 per cent per annum. To impart greater 
flexibility it has been decided in July 1991 to give term- 
lending financial institutions the freedom to charge interest 
rates above the floor rate of 15 per cent. 

9.19 Some important changes have been announced in 
relation to the capital market. It has been decided to free 
the interest rates on convertible and non-convertible deben¬ 
tures. The Securities and Exchange Board of India (SEBI) is 
to be conferred statutory powers tor administering the rele¬ 
vant provisions of the Securities Contracts and Regulations 
Act, 1957 and the Companies Act by transferring these 
powers from the Controller of Capital Issues (CCI)- This 
will invest necessary authority with SEBI to effectively regu¬ 
late, promote and monitor the working of the stock ex¬ 
changes in the country. In order to further promote the 
development of mutual funds, these have been made open 
to the private sector and the joint sector. 

Activities of SEBI 

9.20 SEBI has initiated various measures relating to mer¬ 
chant banking, mutual funds and investors' protection during 
1990-91. These arc as under : 

Merchant Banking 

9.21 In order lo facilitate supervision of merchant bank¬ 
ing activit'cs, SEBI issued guidelines to the merchant 
bankers in November 1990 covering various areas such as 
net worth and the actual operations authorised to be taken 
up by merchant bankers, their code of conduct and alloca¬ 
tion of responsibilities for lead managers. SEBI revised- 
norms relating lo number of lead managers, advisers and 
consultants to an issue in February 1991. Accordingly, for 
total amount of each issue aggregating les sthan Rs. 50 crorc, 
the number of lead managers will not exceed two; for total 
amount of each issue aggregating Rs. 50 crore and above 
but less than Rs. 100 crore, the number may go up to three; 
and for total amount of each issue aggregating Rs. 100 crore 
and above, the number may go up to a maximum of four. 
SEBI has started grading public issue prospectuses based on 
the information disclosed to the public. With effect from 
May 1, 1991, SEBI has introduced a penalty system for the 
merchant bankers who default in the code of conduc tlaid 
down for them and in the compliance of various guidelines 
issued to them relating to their activities such as issue 
management, underwriting, portfolio management services 
and advisory services. 

Mutual Funds : 

9.22 SKBT issued guidelines in January 1991 for mutual 
funds with regard to advertisements and disclosure and 


reporting requirements. Alongwtlh the statements promis¬ 
ing benefits and portraying past performances, the poten¬ 
tial investors are also to be inhumed about the associated 
material risk of investment in mutual funds. Furthermore, 
all mutual funds have been asked by SEBI to formulate 
d.sclosure norms and to infoim the investors about the 
status of their investment in equity, debenture 'and Govern¬ 
ment securities, etc. Besides, it has been made mandatory 
for mutual funds to disclose to the shareholders and unlL 
holders the details regarding private placement. The mutual 
Binds arc also required to disclose to the public bi-annual 
unaudited results and 'audited annual accounts in the format 
prescribed by SEBI. 

Investors' Protection : 

9.23 SEBI has evolved a system of redressul for investors’ 
guevances and has been consistently faking up investors' 
compat'uls against companies, brokers and other intermc- 
diaiies. Since August 1990, SEBI has been giving fortnightly 
press statement on the nature and types ot complaints and 
also revealing list of major defaulting companies. 

Credit Rating Agencies in India : 

9.24 During 1990-91 (Apiil-March), Credit Rating ln- 
foimation Seivices of India Lul, (CR1SIL) rated 77 debt 
instruments viz., debentures, fixed deposit and commercial 
paper programmes etc.) in respect ot 4b companies covering 
a debt volume of Rs. 1,689.4 crore as compared with 72 
debt instruments in respect of 49 companies for a debt 
volume of Rs. 2,089.4 crore rated in the previous year. The 
cumulative number and value of debt instruments rated by 
CRIS1L since its inception ill January 1988, till end-Marcn 
1491, were 176 debt instruments issued by 124 companies 
covering a total debt volume of Rs. 4,357 crore, of which 
44 related to commercial paper for a total amount of 
Rs. 423 crore. 

9.25 1FCI bas set up a credit agency V n °wn as the In¬ 
vestment Information and Credit Rating Agency of lndm 
(IICRA) on January 16, 1991. I1CRA is a public limited 
company with an authorised share capital of Rs. 10 crorc. 
lntial paid-up share capital will be Rs. 3.50 crore which Will 
tie subscribed by IFCi, UT1, L1C, QIC, SB1 and 17 oiher 
banks IICRA has started operations from March 15, 1991. 

Equity Prices : 

9 .2o flic buoyancy witnessed in the share prices during 
1484-90 continued further in 1990-91 till about the middle 
of October 1990. ReJlecring tbc rise, the RBI (Weekly) Index 
Numbers of Ordinary Share Prices (base; 1980-81 •= 100) 
reached an all-time peak level of 654.2 for the week ended 
October 13, 1990, Even though there was a significant 
decline thereafter, the average index for 1990-91 at 500.3 
showed an increase of 39.2 per cent over the previous year 
t fable 9.7). 

9.27 On a point-to-point basis, the RBI index recorded 
a net gain of 63.6 per cent from 400 at. end-Mai'ch 1990 
to the peak level of 654.2, lor the week ended October 13, 
1990. The index declined therealtcr by 19.3 per cent to 
527.9 by the end of March 1991, recording a net rise of 
32 per cent over the year. 

9.28 The industry-wise analysis indicates that all the 
industry groups recorded net gains between the end-M:ueh 
1990 and the peak reached in October 1990 except shipping 
which showed a net fall of 17.8 per cent. The industry 
groups which recorded over 100 per cent net gains during 
April-Oclober 1990 were: electricity generation and supply 
(256.6 per cent), cement (239.3 per cent), and cotton textiles 
(185 per cent). Thereafter, except for the cement industry 
‘which recorded a net gain of 4.3 per cent), ail other in¬ 
dustry groups experienced declines in share prices. The 
industry groups which recorded substantial declines were; 
man-made fibres (41.9 per cent), cotton textiles (35.0 per 
cent), electricity generation and supply (34.4 per cent) and 
aluminium (30.0 per cent), 
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Table 9 ,7 : Reserve Bank of Tndla All India Index Number of Ordinary Share Prices (Weekly) (Base 1980-81 = 100) 


Year/Month 

Avrage 

High 

Low 

Last week-end 
of the 
month/year 


1 

2 

3 

4 

5 



1989-90 


359.4 

411.4 

317.7 

400 .00 

(April—March) 


(45,2)® 




1990-91 


500.3 

654.2 

395.6 

527.9 

(April—March) 


(39.2)® 




April ’90 


399.9 

405.7 

395.6 

401 .6 

May 


409.4 

413.5 

402.7 

413.5 

June 


414.9 

420.0 

408.9 

419.3 

July 


450.9 

481 ,4 

430.4 

481.4 

August 


506.4 

527.5 

488.6 

527.5 

September 


599.1 

643.0 

555.9 

643.0 

October 


617,2 

654.2 

58J.4 

587.4 

November 


588.1 

608 ,7 

567.3 

567.3 

December 


518.3 

552.1 

490.7 

490.7 

January 


468.6 

471.5 

463.6 

463 .6 

February 


483.3 

510.8 

462.7 

5(0.8 

March 


531.3 

536.2 

527.9 

527.9 

1991—92 

April 


455.9 

568.0 

536.9 

568.0 

May 


563.8 

570.2 

558.9 

570.2 

June* 


563.4 

573.5 

554.7 

565.5 

July* 


602.2 

634.1 

565.1 

634.1 

Memorandum Items 

1986-87 

1987-88 

1988-89 

1989-90 

1990-91 Average for the 






five-year 






0986-87 to 
1990-91) 

(A) Co-efficient of 
variation 

3.65 

4.82 

16.36 

6.10 

14.80 9 l5 

(in percentage) |- 






(B) Dispersion 

3.83 |- 

40 .0 

121.1 

93 .7 

258 - 6 1 1 0*3 

(The Range)* 




(ij) Indicates percentage variation over the previous year. 



— - -—- 


* Provisional. 

+ Based on weekly indices. 


9.29 Over the full financial year, cement industry witnessed 
the maximum gain (254.0 per cent) followed by electricity 
generation and supply (132.1 per cent) and cotton textiles 
(85,2 per cent). However, shipping and manmade fibres 
registered declines of 23.1 per cent and 20.1 per cent, 
respectively. 

9.30 The volatility of equity prices during 1990-9] was 
higher as compared with the previous year. This is reflected 
in a high co-efficient of variation at 14,8 per cent for the 
vears as compared with that of 6.1 per cent for 1989-90. 
The dispersion (or the range of fluctuation between the 
high and low) in the index of Ordinary Share Prices was 
also higher at 258,6 points during 1990-91 as compared with 
93.7 points during 1989-91, 

9.31 After the pause experienced in the share prices In 
the post-October 1990 phase, there was a sign of some cau¬ 
tious recovery with an underlying optimism during the first 


turned buoyant during the month of July 1991 and the index 
recorded an increase of 12.1 per cent over Tune 1991 follow 

during the r ^riS. Stn ’ CtUral ‘* djL,S,ment mcasures undertaken 

10 DEVELOPMENTS IN I HE EXTERNAL SECTOR, 
Balance of Payments : 

10.1 The external sector came under pressure of „ 

aggravated the" pro'blem^here^fter^nS’ 1990-91 ^^ere’was 
'* LOnsc,ous nUcm r ,t ‘'>1 the part of international banks 
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to i educe exposure!) in order to meet capital adequacy 
norms The access to shortterm credit, particularly 
Bankers' Acceptance Facility, was becoming restricted. 
International rating agencies lowered the credit ratings of 
I adia|Indian entities which made it difficult to raise funds 
in the commercial markets. Under these circumstances, the 
country had to approach multilateral agencies and donor 
countries for balance of payments support. In addition to 
the drawdown of India’s Reserve Tranche position of SDR 
487 million in the Fund, the country also purchased SDR 
1,27 billion undef the IMF’s financing facilities. A numbei 
of measures were also taken bv the Government and the 
Reserve Bank of India to control imports and expedite the 
repatriation of export proceeds. 

10.2 With a view to ensuring that external payment obliga¬ 
tions are met and that (he foreign exchange reserves re¬ 
main at a reasonable level, certain exceptional steps were 
taken during the recent period including transactions relat¬ 
ing to gold which are detailed in subsequent paragraphs. 


in domestic output of crude petroleum, partial loss of the 
export markets In West Asia and some foreign exchange 
expenditure on reparttlation of Indians from affected countries 
in the Middle East. Thirdly, there occurred, during the 
period, due to certain social and political instability in cer¬ 
tain parts of the country, a precipitious fall i'n invisible 
receipts in the form of private remittances, travel and tom ism 
earnings, etc. Fourthly, as a result of the temporary loss 
of confidence arising from the above mentioned factors, net 
accruals under non-deposits, which financed nearly one- 
fourth of the current account deficit in recent years, suffer¬ 
ed an unprecedented setback, during 1990-91 and more 
significantly in the first quarter of 1991-92. Fflhly, the 
erosion in the country's credit rating, combined with the 
general shortage of liquidity in the International financial 
markets, tended to dry up commercial borrowings bolh us 
long-term and short-term sources of finance. Dospile the 
larger aid utilisation and also borrowings from the IMF dur¬ 
ing 1990-91, Ihc stresses and strains on the external pay¬ 
ments situation became acute towards the end of the year 
in the absence of a medium-term stabilisation programme. 


10.3 A development of great significance has been the 
structural reforms relating to India's trade policy effected 
in association with the exchange rate rdjustments. Two* 
sharp downward adjustments in the external value of the 
Rupee were effected on July 1 and luly 3, 1991 with a 
view to placing it at an appropriate level consistent with 
the need to maintain the competitiveness of our exports. 
Secondly, major reforms in trade policy were announced by 
the Government on July 4. 1991 to liberalise the system 
from administrative controls and licences, to boost exports, 
and to generally encourage competitiveness and enterprise 
in the economy. While protecting essential imports like POL. 
fertiliser and edible oils the new trade policy regime seeks 
to link other imports to exports. This is sought to b? 
achieved by enlarging and liberalising the Replenishment 
Licensing System (REP) under which exporters will enjoy 
a uniform REP rate of 30 per cent of the FOB value as 
against the varying rates at present. The REP licence to 
be called Eximserip will be freely tradeable. With the sub¬ 
stantial liberalisation of trade policy regime and also the 
downward adjustments in the exchange rate, the Cash 
Compensatory Scheme (CCS) has been suspended effective 
from July 3, 1991. The new trade policy regime was 
further reinforced on August 13. 1991 by providing inter alia 
higher rates of Exlmscrips and decnnalisalion of certain 
import and export items. 

10.4 There were major international developments during 
1990-91 which resulted in a payments bind for the country. 
First, the global slowdown in world trade following the 
recessionary conditions in industrialised countries and the 
economic disruption in Eastern Europe including the USSR 
had already begun to affect India’s exports durijg the initial 
months of 1990-91. and had, in the face of rising imporls, 
contributed to a widening of the merchandise deficit. Second- 
lv. on top of this, the Gulf crisis, which set-in in Aligns* 
1990. fESidted fn a wide-ranging disruption in the external 
r-'vmen.fs situation; sharp increases in the petroleum oil and 
lubricant fPOL) import bill, due to a steen rise in prices 
and also volume growth in the wake of relative stagnation 


10.3 As a result" of the factors cited above, the estimated 
current account deficit during 1990-91 would be much 
.higher as compared with that in 1489-90. For 19S9-90 it was 
placed at Rs 10,391 crorc (US $ 6,241 million or SDR 
4.863 million), POL imports increased to Rs. 10,706 erme 
(US 3 5,948 million) in 1990-91 from the level of Rs, 6,273 
crore (US $ 3.768 million) in 1989-90, reflecting higher 
prices and also volume growth. The imports of crude nnd 
p*Pol?um products amounted to 2(V8 million tonnes and 
8.2 million tonnes, respectively, a‘' against 19,6 million 
tonnes and 7.1 million tonnes, respectively, in 1989-90. 
The average prices for crude and petroleum products we’e 
S 21.13 per barrel and $ 279.2 per metric ton respectively, 
in 1990-91 as ngninsi % 17.1 7 rer barrel and $ I76.R per 
metric ton. respectively, in 1989-90. The current account 
deficit during 1990-91 is thus expected 1o be around 
Rs. 12,100 crore (US $ 7.301 million or SDR 5,271 million). 
As a percentage of GDP (at current market prices), the 
current account deficit is estimated to have gone tip to 2.5 
per cent in 1990-91 from 2.3 per cent in 1989-90, 

10.6 The balance of naymenls position remained under 
pressure throughout the Seventh Plan reriod due mainlv to 
large trade deficits and a fall in the surnhises on invisible 
account, as also large repurchases from the IMF under the 
Fxtended Fund Fac'i'tv (EFF), which amounted to SDR 
2.752 million during the period. During 1990-91. such re¬ 
purchases under EFF amounted to SDR 469 million. During 
the Seventh Plan period, the current account deficit averaged 
around Rs. 7.771 crore (SDR 4.461 million and US $ 5.538 
million) rer annum as against an annual average of Rs. 2.277 
crore (SDR 2.100 million and US $ 2.328 million) during 
the Sixth Plan period The current account deficit as a pro¬ 
portion of GDP during the Seventh Plan period would 
average around 2 2 oer cent as against the Plamrug Com¬ 
mission’s target of 1.6 per cent Tor the Plan neriod and an 
average of 1.3 per rent observed during the Sixth Plan rteriou 
(Tables 10.1 and 10.2). Table 10.2 presents a summary of 
India’s balance of payments for the period 1986-87 to 1989- 
90, 


Table 10,1 : Current Account Transactions as Proportion of GDP at Current Market Prices 


(Tn percentage) 


Item 

1980-85 

annual 

average 

1985-86 

1986-87 

1987-88 

1988-89 

1989-90 

(Provisional 

Estimate) 7 

1985-90 

annual 

average 

1 

2 

3 

4 

5 

6 

7 

8 

1. Export 

5.0 

4.4 

4.5 

4.9 

5.2 

- 6,4 

5.1 

2. Imports 

8.4 

8,1 

7.7 

7.7 

8.7 

9.3 

8.3 

3. TradeDeficit 

3,4 

3.7 

3.2 

2.8 

3.4 

? .9 

3.2 

4. Invisible Receipts ^(Including official 
grant assistance) 

3.6 

3.0 

2.8 

2.8 

2.8 

2.9 

2.9 

5. Invisible Payments 

1 .5 

1 .6 

1 .6 

1.9 

2.0 

2.3 

1 .9 

6. Invisibles (net) (4_5) 

2.1 

1 .4 

1.2 

0.9 

0.8 

0.6 

1 .0 

7. Current Account!) efle It (3c_6) 

1.3 

2.3 

2.0 

1 .9 

2.6 

2,3 

2.1 


®Offlcialgrants areshown under the inflow of foreign resources presented in Table 2.2 of this Report. 
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Table 10.2 : 

India’s OverallBalance 

of Payments 







(Rupees cuore^ 

Item 

1989-90 

(Estimate) 

1988-89 

1987-88 

1986-87 (PR) 

1 

2 

3 

4 

5 

A, CufrcntAccount 





1. Exports, f.o.b. 

■ 2. Imports,c.i.f. 

3. Trade Balance 

4. Non-MonetaryGold Movement 

5. Official Transfers, net 

6. Other Invisibles, net 

7. Current Account, net 

28,234.7 
41,173.6 
•—42,938.9 

6.4 

841.9 
1,699.5 
— 10,391.1 

20,646.7 
34,202.3 
— 13,555.6 

724.2 
2,421 .4 
— 10,410.0 

16.396.4 

25.692.5 
—9,296.1 

532.4 
2,471.1 
— 6,292.6 

13,315.0 

22,668.9 

—9,353.9 

525.3 

2,999.6 

—5.830.0 

B. Capital Account 





1. ExternalAssistance.net 

Disbursements 

Amortisat ion 

3,054.20 
4,970.0 
— 1,915,8 

3,209.7 
4,859.6 
— 1,649.9 

2,928.2 
4,453.9 
—1,525,7* 

1,807.8 
3.056.2 
—1,248 .4 

2, Commercial Borrowings, net* 

Disbursements 

Amortisation 

2,866 j0 
4,237:9 
—1,371 .9 

2,742 .9 
4,265.0 
— 1,522.1 

1,282.6 

1,945.7 

—663.1 

2,513.2 
3,115.6 
— 603.4 

3. NRIDeposits.net 

2,174.7 

2,465.4 

1,840.1 

1,650.0 

4. Other Capital, net 

2,246.5 

1,886.6 

1.442,2 

—71.64 

5. Capital Account, net 

10,341.4 

10,304.6 

7,493.1 

5,899.4 

C. IMF, net 

—1,4591 6 

— 1,547.3 

—1,209.0 

— 67M. 3 

D, SDR Allocation 

-- 

--- 

_ 

— 

E. TotalCapitalAccount.and SDR Allocation 

8,8818.8 

8,757.3 

6,28^. 1 

5,227.1 

F. TptalCurre n t Account, Capital Account and SDR 
Allocation 

—1,509,3 

-1,652.7 

_8 V 5 

— 602.9 

G. Errors and Omissions 

277.8 

201.4 

—947.7 

—129.3 

H. Reserves and Monetary Gold (Increase—-/Decrease-)) 
Memorandum Item 

Current Account Deficit 

1,231.5 

1,449,3 

9«.2 

732.2 

(i) In SDR Million 

4,863 

5,404 

3,675- 

3.77 

(ip In US 1 M illion 

6,241 

7,188 

4,854 

4,562 


PR-Partially Rev iscd. 

* Excludosrefinancingcredits and prepayment, 


10.7 Final balance of payments data for 1989-90 and 
1990-91 are not yet available. However, in order to provide 
some early indicators in respect of the main heads of ac¬ 
counts, provisional estimates have been published by the 
Reserve Bank since 1988-89 to give an idea on the broad 
order of magnitudes. Such provisional estimates for 1989-90 
have been presented in Table 10.2, For the first time, ‘Quick 
Estimates’ have been prepared for balance of payments sta¬ 
tistics for 1990-91 based on data available with the Reserve 
Bank and other sources information. The results of the 
Quick Estimates arc presented in Table 10.3, They show that 
the trade deficit during 1990 91 stood at Rs. 15,142 crore 
($ 8,439 million), higher by Rs. 2,203 crore ( 667 million) 
over the previous year. Estimates of other net invisible re¬ 
ceipts during 1990-91 showed a decline to Rs. 1,200 crore 
($ 669 million) from Rs, 1,700 crore ( 1,021 million) a 

year earlier. As a result, the current account deficit showed 
a sharp increase of Rs 2,697 crore ($ 1,053 million). Tit the 
capital account, larger net drawals under external assistance 
and receipts under ‘Other Capital’, over the year, were offset 
by a steep decline under net commercial borrowings and non¬ 
resident deposits. There was. however, a net Jrawal of 
Rs. 2,178 crore ($ 1.214 million) from the IMF as against 
a net repayment of Rs. 1,460 crore ($ 877 million) during 
1989-90. The drawdown on reserves was almost double that 
during the preceding vear. 

639 GT'92—73 


Foreign Exchange Reserves 

10.8 The fiscal year 1990-91 and the first quarter (April— 
June) of 1991-92 witnessed a steep fall in the country’s 
foreign exchange reserves attributable to a combination of 
adverse short-term factors such as a surge in the POL im¬ 
port bills, continuing erosion in net invisible earnings, re¬ 
duced access to international financial markets and lower i% 
flows into non-resident deposit accounts. At the beglnri/w 
of April 1990, India’s foreign exchange reserves, at Rs, 
crore (S^)R 3,045 million) stood equivalent to a little under 
the value of two months’ imports, having declined by Rs. 789 
crore (SDR 670 million) during the fiscal year 1989-90. Dur¬ 
ing the year, there were some special transactions, The 
amount of SDR 487 million (equivalent to, Rs. 1,170 crore) 
in the reserve tranche in TMF was drawn in instalments on 
July 20, August 14 and September 4, 1990 . By the end of 
September 1990, the reserves declined to Rs'. 5.656 crore 
(SDR 2.523 million). With effect from October 17 1 1990. 
gold holdings are being revalued nearer tp the international 
market price in contrast to the erstwhile statutory bribe dr 
Rs. 84.39 per 10 fine grammes. During tlitf- quarter October - 
December 1990, exclusive of the revaluation .of gold, reier'vfrj 
recorded a precipitous fall of Rs. 2,658. crop* 3SDR T,0#o 
million),. The import cover of reserves Shyfthkr tQ Weeks- 

of imports bv the end of December 199(3.. ,-A$, part of''con-- 
certed efforts towards liquidity management, Tndiir, negotlfttefl 
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wilh the International Monetary Fund (IMF) for a drawal 
of SDR 716.90 million under its Compensatory and Con¬ 
tingency Financing Facility (CCFF) and SDR 551.93 million 
under the First Credit Tranche of its stand-by arrangement. 
The drawals were made on January 23, 1991. Excluding 

Table 10.3 : India’s Balance of Payments- -1990-91 
(Quick Estimates) 
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Foreign Currency Assets 

10.10 Among the three components of foreign exchange 
reserves, foreign currency assets of tire Reserve Bank declin¬ 
ed by Rs. 1,399 crorc during 1990-91 (April-March) as 
against a decline of Rs 818 crore during 1989-90 and there 
was a further fall of Rs. 2,006 crore between cnd-March 
1991 and end-June 1991. 


SDRs 


Item 

(Rupees crore) 

A. Current Account 


1. Exports f.o.b. 

33,178 

2. Imports c-i.f- 

48,320 

3. Trade Balance 

— 15,142 

4. Official Transfers, net 

854 

5. Other Invisibles, not 

1,200 

6. Current Account, net 

—13.088 

B. Capital Account 


1. External Assistance, net 

3,241 

Disbursements 

5,528 

Amortisation 

2,287 

2. Commercial Borrowings, net 

1,244 

Disbursements 

3,507 

Amortisation 

2,263 

3. Non-RosidentDeposits, n-t 

209 

4. Other Capital, net 

3,923 

5. Capital Account net, 

8,617 

C. IMF, not 

2,178 

D. SDR Allocation 

__ 

E. Capital Account, IMF and SDR Allocation 10,795 

F. TotalCurrentAccount.CapitalAccount,IMF 

and SDR Allocation 

-.2,293 

G. Errors and Omissions 

_. 

H. Resorvos and Monetary Gold 

2,293 


(Increase—/Docreaso +) 


the revaluation of gold, reserves rose by Rs. 1,871 crore 
(SDR 668 million) during the last quarter of the financial 
year and amounted to Rs. 4,869 crore (SDR 2,111 million) 
at the end of March 1991, giving a decline in reserves dur- 
rh- of Rs. 1,382 crore (SDR 934 million) Inclusive 
ation of gold referred to earlier, foreign ex- 
amounted to Rs. 11,416 crore at the end of 
1 Rs. 9,926 crore at the end of June 1991 
'DR terms, the reserves stood at SDR 4,329 
3,564 million, respectively. Exclusive of 
credit and drawal of Reserve Tranche, 

■ gold revaluation, the actual loss of 
1 'wrs_ of the order of SDR 2,221 
'cretion to reserves, albeit nominal, 
■ 1989-90. What is more, between 
me 1991, there occurred, net of 
‘her erosion of Rs. ^073 crore 
Xchange reserves; net of trani- 


■fV'-’v„ 


Xc& 




rve loss during the quarte 
SDR 754 million. A scconi 
'■6.18 million (Rs. 570.4 
“ the Compensatory an 
7 F). 

d to SDR 525 mil 
•uprising SDR 46' 
d Fund Fac'lit; 
under the Trus 
' tapering off 
id of Mnrcl 
million nur 
'Rs, 1,78' 
Rs. 141 
nletcli 
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10.11 Holdings of SDRs fell by SDR 6.0 million during 
1990-91 (April-March) as compared wilh a rise of SDR 2.4 
million during 1989-90. The decline during 1990-91 was the 
combined result of a net acquisition of SDRs worth SDR 
94.3 million, receipts on account of remuneration of SDR 
10 1 million, IMF drawals worth SDR 557.4 million, repur¬ 
chases of SDR 524.9 million, and payment of charges/interest 
amounting to SDR 142,9 million (net of interest subsidy) 1° 
the IMF. During the period April-Junc 1991, there was l 
decline of SDR 28.2 million primarily due to repurchase 
transactions (SDR 79 million) and payment of charges to 
the IMF (SDR 51 million). 

Gold 

10.12 Gold holdings of the Reserve Bank at Rs. 6,828 crore 
at the end of March 1991 and at Rs. 7,411 crore at the 
end of June 1991 compared with Rs, 28l crore till October 
16, 1990, a year ago reflect the revaluation of gdld close to 
international market price, effective October 17. 1990. 

Merchandise Trade : 

10.13 During 1990-91 (April —March), the balance on 
account of merchandise trade showed a deterioration due to 
a sharp fall i'n the rate of growth of exports in the face of 
a sizeable import growth caused by the spurt in POL prices. 
According to the provisional data on foreign trade released 
by the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) for the fiscal year 1990-91, the irade 
deficit widened by Rs. 2,913 crore (37.7 per cent) to 
Rs. 10,644 crore from Rs. 7,731 crore during the preceding 
year (Table 10.5). However, on a payments basis (balance 
of payments data-Quick Estimates referred to earlier), trade 
deficit during 1990-91 stood higher at Rs. 15,142 crore. The 
break-up of the total deficit into oil and non-oil components 
reveals that during 1990-91, the ‘oil deficit’ rose by 77.7 
per cent to Rs. 9,768 crore from Rs. 5,96 crore in 1989-90, 
while during the same period, the 'non-oil deficit’ declined 
by 60.8 per cent to Rs. 876 crore from Rs, 2,235 crore. As 
a proportion of the total trade deficit, oil deficit constituted 
°1.8 per cent in 1990-91. rising from 71,1 per cent in 1989-90 
and 49.6 per cent in 1988-89. 

10.14 The striking growth in export performance observ¬ 
ed during the four years since 1986-87 was not sustained 
during 1990-91. According to (he DGCl<*iS data, exports 
during 1990-91 rose by 17.5 per cent to. Rs. 32.527 crorc 
us ugliest a growth of 36.5 per cent during the previous 
venr; in terms of US dollars, the export growth rates declin¬ 
ed from 18,7 per cent to 9.0 per cent and while in SDR 
terms, it declined from 23.0 per cent to L0 per cent. The 
high rates of growth in imports witnessed during the Jast 
two venrs of the Seventh Plan period continued dorm" 
1990-91. Imports at Rs. 43.171 crore grew bv 21.9 per cent 
during 1990-9] although somewhat lower than the increase 
of ?7.Q per cent recorded during the previous year. In terms 
of US dollars, the ratt of growth at 13.1 per cent was higher 
in comparison with n 11.2 per cent growth during the pre¬ 
vious year. In terms of SDRs, however, imports grew at a 
substantially lower pace of 4.8 per cent as ng.llnsf 15.3 
per cent in the previous year. 

10.15 As emphasized earlier, it is the import of POL wh’ch 
hns contributed to the high overall import growth. Th' 1 
’"'I '" of POT, imports in rupee terms grew bv’48.2 per cent 

1989-90 and bv 72.9 per cent In 1990-91 following a 
substantial increase in the dollar price of POT. The rrowth 
of non-POL imports fell from 22.a per cent in 1989-90 t 0 
HI per cent in 1990-91, or in TIP dollar terms from 8 1 
pe- eent to 3 1 ner cent and in SUP terms from an increase 
of 17.0 per cent to a decline of i s per cent. The arresting 
of non-oil import growth follow' a series of measures 



T able 10.4 : India’s Foreign Exchange Reserves 


End of Month Foreign Exchange 

Reserves (Rupees core) 

Total 
Foreign 
Exchange 
Reserves 
(In SDR 
Million) 

Movement 

in 

Foreign 
Exchange 
Reserves 
(In SDR 
Million) 

Reserve 

Position 

in the _ 

Transactions w ith the IMF 
(In SDR Million) 


Movement in Foreign 
Exchange Resen' es 
(net oflMF credit 
and drawal of 

Reserve Tranche 
Reserve Tranche) 

(in SDR Million) 

SDRs 1 

Gold# Foreign Total 

Currency (2 -f 3—4) 

Assets 

Fund Gross Cumulative Outstanding 

(In SDR Drawings Repurchases Net drawings 

Million , (9—10) 

Net Drawals 
Repay¬ 
ments!—) 
of IMF Credit 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 


12 13 

March 1989 

161 

274 

6,605 

7,040 

3,715 

—771 

487 

3,900 

2,071 

1,829 

—804 

33 

June 1989 

213 

274 

6,075 

6,562 

3,408 

—307 

487 

3900 

2,219 

1,681 

—148 

—159 

March 1990 

183 

281 

5,787 

6251 

3,045 

—670 

487 

3,900 

27,52 

1,148 

—681 

11 

June 1990 

206 

281 

5,356 

5,843 

2,784 

—261 

487 

3,900 

2,863 

1,037 

— 111 

— 150 

September 1990 

863 

281 

4,512 

5,656 

2,523 

_522 

— 

3 ,900 

3008 

892 

—256 

—753 

December 1990 

565 

6585 

2,152 

9302 

3,659 

614 

_ 

3,900 

3,100 

800 

—348 

—475 





(2,998) 


(-1,443) 

(1,602) 





(-1741) 

March ,1991 

200 

6,828 

4,388 

11,416 

4,329 

1,284 

— 

5,169 

3,221 

1,948 

800 

_3 





(4,866) 

(2,111) 

(-934) 






(-2,221 ,) 

June 199J. 

133 

7,441 

2,382 

9,926 

3,564 

—765 

— 

5.169 

3,300 

1,869 

—79 

_6g6 





(2,796) 

C1 #178) 

(—8,33) 






(-754) 


Atrupee-SDR exchange rate at the end of the respective month. 
ia'In column 3, Gold has been valued atRs.8 4.39 per 10 grammes till October 16,1990 and close to international market price 

thereafter. In column 6, gold has been valued at SDR 35 per troy ounce till October 16, 1990 and thereafter the rupee value in 
column 3 converted at rupee-SDR exchange rate at the end of the month. 

Note : (1) Gross drawings, repurchases and outstanding net draw ings from the IMF 
are in respect of Extended Fund Facility, Stand-by Credit Arrangement and 
Compensatory and Contingency Financing Facility i.e. exclusive ofTrust Fund Loans, 

(2) Figures in brackets represent reserves adjusted for gold revaluation. 

(3) All variations are over the previous March. 
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Table 10.5 : India’sF 0 rejgnTrade 


Year 

(April;M arch) 

CRup.ee s crore) 


(MU'ion US A) 

(Million SDR) 

1990-91 

1989-90 

1988-89 

3 

1990-91 

4 

1989-90 

1988-89 

1990-91 

1989-90 

1988-89 


1 

2 

5 

6 

7 

8 

9 

1. Exports 

32,527 

27,681 

20,281 

18,128 

16,626 

14,005 

13,090 

12,954 

10,529 


(17.5) 

(36.5) 

(29 .0) 

(9.0) 

(18.7) 

(15.5) 

(1 -0) 

(23.0) 

(14 7) 

Crude oil 


— 

— 

— 

— 

— 

— 

— 

— 

POL 

938 

696 

505 

52 3 

418 

349 

377 

326 

262 


(34.8) 

(37.8) 

(—20.2) 

(25.1) 

(19.8) 

(-28.6) 

(15.6) 

( 4.4) 

(-29.1) 

Non-oi 1 

31,589 

26,985 

19,776 

17,604 

16,208 

13,636 

12,713 

12,628 

10,267) 


(17.1) 

(36|.(5) 

(31,.1) 

(8.6) 

(18 .7) 

(17.4) 

(0.7) 

(23.0) 

(16.5) 

II. Imports 

43,171 

35,412 

27,693 

24,060 

21,269 

19,123 

17,373 

16,572 

14,377 


(21.9) 

(27.9) 

(23.9) 

(13.1) 

(11.2) 

(11.0) 

(4.8) 

(15.3) 

(10.2) 

O i 1 and POL 

10,706 

6,192 

4,178 

5,967 

3,719 

2,885 

4,308 

2,898 

2,169 

(72.9) 

(48.2) 

(3-5) 

(60.4) 

(28,. 9) 

(-7.3) 

(48.7) 

(33.6) 

(—8.0) 

Non-oil 

32,465 

29,220 

23,515 

18,093 

17,550 

2,238 

13,065 

13,674 

12,208 


(11.1) 

(24.3) 

(28.5) 

(3.1) 

(8.1) 

(15.0) 

(-4.5) 

(12.0) 

(14.2) 

IH. Trade Balance 

-10,644 

-7,731 

-7,412 

-5,932 

-4,643 

-5,118 

-4.28 3 

-3,618 

-3,848 

Oil Balance 

_9,768 

— 5,496 

-3,673 

— 5,444 

— 3,301 

—2,536 

— 3,931 

—2,572 

—1,907 

NoH'OilBidMrce 

—876 

—2,235 

— 3,739 

— 488 

— 1,342 

—2,582 

— 352 

—1,046 

—1,941 


Note : CD Figures In brackets indicate percentage variation over the previous y e a r. 

(2) CoJ 1 2 & 5 a reprovisionalfi8uresbasedonMarchl991,1990and 1989 press notes, respectively, 


Source : D.G.C.l&S 


taken by <b» Government tod ‘ he R e r se c r s ve Baak 10 
acutely scarce foreign exchange reserves. 

10.16 Available indicators for 

to 12 per cent in e p *8 1989-90 has not been 

ab °t Ut t ed UI in yC 1990 ' 9 i m and that in fact, the real export 
^owtb lf at all, has been reduced to a miniscule number. 

Exports : 

w n h,l V e a the te e r x^rt f °^Jt e h fiSC or 

that °of 'manufactured goods'decelerated to 15.2p« 
noainst a 34 3 per cent increase in the previou* year (Tww» 

«? Costly, primary product exports improved 

their share in total exports to 23.7 per cent front 21. pe 
cent in 1989-90, while the share of manufactured goods 
'dined from 73 4 per cent to 71.9 per cent Under the 
category of manuf^tured goods, significant increases were 
recorded in exports of cotton yarn f “ b " cs ® nd ^ 
(39 5 per cent), readymade garments (25.4 per cent), ana 
engineering goods (20.4 per cent). However, exports of 
gems and jewellery, which enjoyed a steady rise of 38 0 
per cent per annum, on an avei age, during the previous fou 
years and generally formed about one-fourth of total manu¬ 
factured goods exports, recorded an absolute fall of 1.6 
ner cent in 1990J91, due rttttinly to recessionary trends m 
industrial countries. Under primary products, the perfor¬ 


mance of agricultural and alied products was potable, for 
it rose by 31.5 per cent during 1990-91. 

10.18 Destination-wise, the OECD group of countries 
continued to absorb more than 50 per cent of India’s exports, 
with EEC as the most important sub-region. While the share 
of East European countries and OfEC countries declined 
albeit marginally, that of developing countries improved, 
during 1990-91, The share of OPEC countries declined pri¬ 
marily due to the stoppage of trade with Iraq and Kuwait. 

imports : 

10.19 The spurt m imports witnessed during the last two 
years of the Seventh Plan period continued for the third 
consecutive year in 1990-91 mainly because of a substantial 
increase in POL imports. Apart from an increase of about 
12 per cent in the quanity of POL imports, the estimated 
average rise of about 40 per cent in the cost of those imports 
following the Gulf crisis pushed up the import bill. 

10.20 Commodity-wise data for the year 1990-91 indicate 
that of the total increase in imports of Rs. 7,755 crore, 
bulk imports, which comprise POL imports, other bulk 
consumption goods and other bulk items which are in the 
nature of basic inputs for industry, rose by Rs, .4,904 crore 
(34.4 per cent) accounting for 63.2 per cent. Non-bulk 
imports increase by Rs. 2,855 crore or 13.5 per cent the 

main item being capital goods which rose by Rs. 1,585 crore 
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Table 10 7-Inlla’s Imports of Principal Commodities 


(Rupees cr 0 re) 


Commodity Group 

1 

1985-86 

2 

1986-87 

3 

1987-88 

4 

1988-89 

5 

1 989-90(P) 1990-91 (P) 

6 7 

Primary Products of which 

3.803 

4,145 

4,086 

4,560 

5,951 

7,708 


(34.9) 

(33-3) 

(2631) 

(22.5) 

(21.5) 

(23.7) 

J. Agricultural & Allied Products 

3,108 

3,422 

3,312 

3,544 

4,571 

6,013 


(27.7) 

(27-5) 

(21.1) 

(17.5) 

(16,5) 

(18.5) 

2, Orns&minerals 

785 

723 

774 

1,016 

1,380 

1,695 


(7.2) 

(5.8) 

(4.9) 

(5,0) 

(5.0) 

(5.2) 

Manufactured Goods 

• 6,447 

7,808 

10,900 

14,128 

20,300 

23,387 

1. Textile Fabrics & 

(59.2) 

(62.7) 

(69.5) 

(74.8) 

(73-4) 

(71,9) 

6,755 

Manufactures 

1,795 

2,179 

3,212 

3,618 

5,236 

Of (Which 

Cotton yarn, fabrics.made-ups 

574 

637 

1,1 31 

1,1 34 

1,480 

2,065 

Readymade Garments 

1,067 

1.331 

1,823 

2,118 

3,224 

4,042 

2. Lcather&Leathermanufactures 

770 

992 

1,252 

1,522 

1,951 

2,554 

3. Handicrafts 

1,881 

2,548 

3,245 

5,188 

P' 

CC 

6,247 

Of which 

Gems and Jewellery 

1,503 

2,074 

2,612 

4,391 

| 5,296 

5,21 0 

4. Chemicals & Allied Products 

498 

58 3 

839 

1,259 

1,997 

2,330 

53Engineering Goods 

954 

1,148 

1,492 

2,321 

3,321 

3,997 

Minerals and Lubricants* 

645 

411 

649 

505 

697 

938 


(5,9) 

(3. 3) 

(4,1) 

(2.5) 

(2.5) 

(2.9) 

Total (Including others) 

10,895 

12,452 

15,674 

20,232 

27,681 

32,527 

p,—provisional. 








*—Relates to Petroleum Crude and petroleum products only. 
Figures In brackets represents percentages to total exports 
Source : D.G.C.I.'A S. 


or 17.9 per cent .(Table 10.7). Imports of export-related 
items* fell by Rs. 18 crore (or 0.3 per cent) entirely due 
lo a decline in imports of pearls, precious and semiprecious 
stones from Rs. 4,242 crore in 1989-90 to Rs. 3,732 crore 
in 1990-91. 

10.21 The OECD continued to be the most important 
source of India's imports; its share in total imports, how¬ 
ever, declined from 60.0 per cent in 1989-90 to 57.2 per 
cent during 1990-91. Around 20 per cent of imports came 
from the USA and Japan. While the share of East European 
Countries as suppliers declined, that of OPEC and develop¬ 
ing countries showed a rise. 

India’s Trade with Rupee Payment Countries : 

10.22 The trade with the countries under Rupee Payment 
Agreement (RPA) is carried out in consonance with the 
trade agreement which provides for a framework for He 
size of turnover and commodity composition of trade with 
each country. At present, only three countries viz., (he 
USSR, Czechoslovakia and Romania, settle their payments 
under the RPA. However, the trade is dominated by the 
■USSR which accounts for 95 per cent of the total trade tur- 
nour between India and the three countries under RPA. 

10.23 During 1990-91, there was a steep deceleration In 
the growth rate of both, expoits and Imports in' relation 
to the rupee -payment countries, Exports during the period 
at Rs. 5,506 crore rose by 13.9 per cent and imports at 
Rs. 2,870 crore by 22.7 per cent as against (he growth of 
about 70.8 per cent and 60.6 per cent, respectively, re- 

♦Export-related imports cover pearls, precious and semi¬ 
precious stopcs. cashewnuts. textile yarn and chemicals, both 
organic and inorganic. 


corded during 1989-90, As a result of lower growth rate 
in imports, the trade surplus with these countries rose by 
Rs, 143 crore to Rs. 2,636 crore during 1990-91 from that 
of Rs. 2,493 crore during the previous year. India was in 
n surplus position with the iupce payment countries during 
(he 'eighties. The surplus rose from Rs. 218 crore in 
1980-81 lo Rs. 2,493 crore during 1989-90 


m.is inuia s trade 


me uxsk is presently conducted 
undei the Trade Plan for 1991. The commodities enumerated 
in the Agreement indicate that India’s imports from the 
USSR would predominantly consist of crude oil and products, 
fertilisers, industrial raw materials, machinery and transport 
equipments. India’s exports, on the other hand, would be 
of agricultural items, ores and minerals, ready-made garments 
and textiles, intermediate chemicals, medicinal )and phar¬ 
maceutical products and light engineering goods. India has 
been enjoying a surplus trade balance with the USSR 
almost during the entire 1980's. The trade surplus in favour 
of India rose from Rs. 212 crore in 1980-81 to Rs a 42s 
*1990 9J 1 1989 ‘ 90 ’ and furt,lcr to 2,714 crore during 


Policy Developments : 

. 10 - 2,; Tn vi 'w of the tight foreign exchange reserves posi¬ 
tion. a number of measure* ware undertaken by the Govern¬ 
ment and at the Rererv* Bank to o*nserv* scare* foieion 
exchange The Government of India shifted certain cate- 
mines of caP'tal rood, from OGr. to the licensing etcem- 
m order, to have writer control on their imports Industrial 
"mis were advised tn import raw wnfPrinL ami component- 
mwnsi replenishment licences /additional licences. The im¬ 
ps'! Is of raw materials, components and consumables under 
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Table 10.7-lndia’s Imports of Principal Commodities 


(Rupees crortl 


Commodities Group 

1985-86 

1986-87 

1987-88 

1988-89 

1989-90(P) 

1990-9HP) 

1 Bulk Imports 

10763 

8024 

90843 

11316 

14239 

19143 


54,8 

39,9 

40.8 

40.1 

40.2 

44.3 

OfWfiich : 

(a) Petroleum, Petroleum 

4989 

2811 

4043 

4358 

6274 

I.0820 

products and related material 

25.4 

14.0 

18.2 

15,4 

17.7 

25 1 

(b) Bulk consumption goods 

1466 

1179 

1503 

1889 

914 

955 


7.5 

5.9 

6.7 

6.7 

2.6 

2.2 

(i) Cereals and cereal preparation 

110 

87 

66 

774 

378 

151 

(ii) Edible Oils 

749 

634 

969 

730 

211 

322 

(iii) Pulses 

189 

2 34 

275 

385 

228 

473 

(iv) Sugar 

418 

224 

193 

Neg 

97 

9 

(c) Other bulk items 

4308 

4034 

3538 

5069 

7051 

7368 


21.9 

20.0 

15.9 

18.0 

19.9 

17 1 

(i) Fertilizers 

1436 

921 

508 

934 

1776 

1697 

Crude 

163 

145 

139 

190 

253 

339 

Sulphur & unroasted iron pyrites 

220 

200 

181 

251 

295 

267 

Manufactured ; 

105 3 

576 

188 

49 3 

1228 

1041 

(ii) Non-ferrous metals 

542 

517 

639 

776 

1253 

i in q 

(iii) Paper, paperboard and manufactures 

thereof (including newsprint) 

226 

217 

270 

303 

358 

463 

(iv) Crude rubber 

101 

107 

120 

173 

172 

226 

(v) Pulp and waste paper 

245 

244 

239 

260 

304 

454 

(vi) Metalliferrous ores and metal scrap 

363 

472 

442 

690 

88 3 

1209 

(vii) Iron & Steel 

1395 

1556 

1320 

1933 

2305 

2210 

2 Non-bulk Imports 

8895 

12072 

13160 

16919 

21173 

24028 


45.2 

60.1 

59.2 

59.9 

59-8 

55.7 

Of which : 

(a) Capital Goods 

4286 

6488 

6566 

6956 

883) 

10416 


21.8 

32.3 

29.5 

24.5 

24 9 

24,1 

(b) Mainly export related items 

2366 

2856 

3351 

5400 

6803 

6785 


12.0 

14.2 

15.1 

19.1 

19.2 

15.7 

(i) Pearls, precious and semi-precious stones 

1100 

1489 

20'8 

3176 

4242 

3732 


5.6 

7.4 

9.1 

112 

12.0 

8.6 

(ii) Chemical, organic and inorganic 

1089 

1145 

1082 

1894 

2135 

2472 


5.5 

5,7 

4.9 

6.7 

6.0 

5.7 

(iii) Textile yarn, fabrics, etc 

153 

151 

187 

269 

349 

4492 

(iv) Cashew, nuts, raw 

24 

71 

64 

61 

77 

137 

(c) Others 

2243 

2728 

3243 

4563 

5539 

682 


11,4 

13.6 

14.6 

61.2 

15.7 

15.8 

Of which : 

(i) Artificial re-dns Sc plastic materials 

322 

434 

567 

809 

996 

1096 

(ii) Professional, scientific & optical goods, etc 

379 

512 

500 

679 

886 

1082 

(iii) Coal,c 0 kc&briquettes, etc 

224 

203 

227 

431 

562 

780 

(iv) Medical & pharmaceutical products 

177 

214 

168 

236 

272 

325 

(v) Cotton, wool, silk & other textile 

related items 

200 

164 

232 

379 

259 

280 

(vi) Chemical material & products 

144 

152 

191 

187 

222 

279 

(vii) Non-metallic mineral manufactures 

102 

129 

105 

164 

168 

211 

Total (1 + 2) 

19658 

20096 

22244 

28235 

35416“ 

43171 

- - - - - 

-! 

- - ---- 

- 

-- 

__ ___ 



P : Provisional Neg : Negligible 


* : Total for the year 1989-90 is partially revised 

Note : Figures in decimals rep resents percentage to total itnpoits 

Source : D.G.C. 1 & S. 
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the OGL by actual users engaged in the manufacture of 
automobiles, electronic items and consumer durables were 
subject to a cut of 15 per cent of the value of actual 
OGL inports during the proceeding lincesing year—a measure 
which was subsequently extended to all actual users against 
their supplementary licences for the import of above items. 
Restrictions were also imposed on canalised imports requir¬ 
ing clearance by the Finance Ministry on a case-by-case 
basis. To expedite the repatriation of export proceeds, 
the Government decided to issue import replenishment 
licences only after their realisation 


10.26 One of the measures taken by the Reserve Bank 
was the levy of a cash margin which essentially implies the 
use of a monetary instrument in a non discretionary maimer 
to moderate the level of imports. As explained earlier in 
detail, the measures have been modified from time to time 
keeping in view, the difficulties experienced by exporters and 
other important sectors of the economy. Imports by 100 
per cenl Export-Oriented Units (EOUs) and Units located 
ill Free Trade Zones (FTZs) and Export Processing Zones 
(EPZs) are exempt from the margins provided the exports 
are to general currency area fGCA) and there is no export 
bill outstanding beyond a period of six months from the 
date of export. In cases where exports are made both to 
the general currency area and the rupee payment area, im¬ 
ports against which margin requirement will be exempt will 
be determined by the proportion of exports to the general 
currency Area in the total exports made during the previous 
venr Imports against various tvpes of advance and im¬ 
prest licences for owr consumption are also exempt from 
the mnrei'n requirement subject to certain pre-conditions one 
of which is the realisation of export proceeds within the 
stipulated period. The concerned importers are, however, 
required to obtain approval of (i) the head office of ha'TT] 
Reserve Bank if the transaction is of the value of Rs. ”25 
lakhlRs. 50 lakh and above, respectively. and (ID the Re¬ 
serve Bank if the cumulative value exceeds Rs. 2 crore 
The latter stipulation of tre Reserve Bank’s prior approval 
for imports has been modified from the cumulative Rs. 2 
crore import to Rs. 2 crore plus 20 per cent of the previous 
year’s export realisation, subiect to a ceiling of Rs. 5 c r ote. 
Also, maintenance imports including raw materials, will be 
allowed to be Imported without cash margins up to 10 per 
cent of their actual export realisations from the genera! 
enrrrncv nrea during the previous accounting year. While 
the Reserve Bank would P'vr prioritv in granting c'cara'ncc 
for -vnort-related import bills, all of these concessions are 
available for those exporters who have no export bills onl- 
st.'indmg beyond six months from the date of export. 

10.27 In response (o the rapidly declining foreign exchange 
reserves and as part of short-term economic management, 
the Government took several measures. The Government 
leased 20 tonnes, out of confiscated gold, to Slate Bank 
of Ind'a (SBI) which iji turn entered into a sale with a 
repurchase option in the international market. The net foreign 
exchange 'augmentation as a result of this transaction was 
of the order of $ 200 million equivalent to about Rs, 400 
crore. The lease of gold will not affect either the domestic 
pool of gold or the gold held by the Reserve Bank as a part of 
its foreign exchange assets. The gold has been given to the 
SBI purely on a lease basis for a period of 6 months. Ac¬ 
cording to the lease agreement, the SBI is under a contrac¬ 
tual obligation to return the gold to the Government at the 
expiry of the lease period, Secondly, the Reserve Bank, both 
as part of its reserve man cement poliev and as a means 
of raising resources temporarily, took a decision lo keep its 
gold abroad up to the limit permitted by the Reserve Bank 
of India Act. 1934. Thus th e Reserve Bank in four Instal¬ 
ments, sent gold to the va 'Its of the Bank of England to 
the extent of a tote 1 quantity of 46,9 tonnes wfich is close 
to the permissible lim ; t. The Reserve Bank of India Act, 
1934 authorises the Rank to keep 15 per cent of its gold 
holdings outside Tnd'a The Act also authorises (he Reserve 
Bank to barrow from anv monetary authority for a period 
of one month and provide ft’" neccssarv recuritv for that 
purpose. A total nmoupt of Rs. 1.037.73 crore (equivalent 
to $ mill.on) ’-i' raised from Bank of Tnclnnd and 
Hank of lapan in July 1991 against the gold deposited with 
the former. 
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New Trade Policy Regime 

10.28 Following the two sharp downward adjustments in 
the external value of the rupee on July 1 and July 3, 1991, 
(he Government announced major reforms in the trade 
policy, According to the new policy regime, while essential 
imports like POL, fertiliser and edible oil would be pro¬ 
tected, all other imports should be linked to expoits. A major 
ingredient of the policy as announced on July 4, 1991 is the 
introduction of an enlarged and liberalised Replenishment 
Licence System (REP) with a uniform RF.P rate of 30 per 
cent of the FOB value instead of the existing varying rates 
between 5 per cent and 20 per cent of FOB value. The REP 
licence will now be called Eximscrip and will be freely 
tradeable. In the light of the substantia] liberalisation of the 
trade regime and also the sharp adjustments in the exchange 
rate of the rupee, the Cash Compensatory Scheme (CCS) 
has been suspended with effect from July 3, 1991. 

10.29 The trade policy announcement envisages that the 
Government objective would be to remove in three years 
time all import licensing for capital goods and raw mate¬ 
rials except for a small negative list and to dccanalise all 
items except those fhat are essential; it is also hoped that 
the Rupee will become fully convertible on the trade ac¬ 
count In three to five years. 

10.30 On August 13, 1991, the Government announced 
further /reforms in trade policy. They included, among 
others, a new package of incentives for 100 per cent export- 
oriented units (EOUs) and export-processing zones (EPZs), 
higher rates of Eximscrip for value-added items, decanali¬ 
sation of certain import and export items and strengthening 
of the Advance Licence System All COU/EPZ units will 
be eligible for Eximscrip* at 30 per cent of net foreign 
exchange earnings, whereas high value-added agriculture 
products, electronic and others will enjoy Eximscrips at 40 
per cent. Sixteen items of exports were decunalised imme¬ 
diately. In the case of imports, while six items were deca- 
nallsed and placed on OGL, 14 items were decanalised. The 
Government took steps for strengthening the system of Ad¬ 
vance Licences as an instrument of export promotion. The 
procedure for considering Advance l icence was simplified 
with a view to ensuring its quick issue. 

Difference between Trade and BOP Data 

10.31 The difference In import figures as between the Re¬ 
serve Bank’s balance of payments data (quick estimates) and 
the DGCI&S figures on merchandise trade (Tables 10.2 and 
10.5) for 1990-91 would be Rs. 5,149 crore ($ 2.870 mil¬ 
lion) compared with Rs. 5,762 crore ($ 3,461 million—pro¬ 
visional estimates) in 1989-90. During 1988-89, the Import 
figures according to the balance of payments data were simi¬ 
larly higher by Rs. 6,509 crore 4,495 million). These 
differences are mainlv attributable to the differences in cover¬ 
age. timing and valuation. These causes were explained in 
detail in the Annual Report for the Years 1988-89 afid 1989- 
90. There are some minor differences in regard to export 
data. 

Invisibles 

10 32 The available information indicates that net re¬ 
ceipts from invisibles during 1990-91 might have declined 
substantially over the previous vear, both in Rupee and Dollar 
terms. A major factor contributing to the decline in net 
Invisible receipts during 1990-91 was the reduced inflow 
under private transfers, partly due to a decline in receipts 
from the Gulf region. Besides, earnings from travel and tou¬ 
rism are expected to have recorded a substantial decline in 
dollar terms, The number of foreign tourist arrivals in the 
country during 1990-91 (Anril—March) declined by 8.8 per 
cent as against a rise of 7.5 per cent during the preceding 
vear. Furthermore, payments under investment payments 
tinned to rise, fls In the nast, due to rising interest payments 
service charrrs on borrowings both under external as- 
s stanco and on commercial nm,* Other components of in¬ 
visibles taken together, however, are not expected to have 
shown anv marked variation over the previous year. 

External Assistance 

to 33 The gross Inflow of r-.’rnal assistance rose during 
1990-91. Gross utilisation of ' urns npd grants at Rs. 6,660 
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crore was higher by Rs. 837 crore than that of Rs. 5,803 
crore during 1989-90, mainly due to larger utilisation of loan 
assistance. The amortisation payments continued to show a 
rising trend and amounted to Rs, 2,395 crore during 1990-91 
as against Rs. 1,987 crore in the preceding year. Net inflow 
of external aid rose by Rs 449 crore to Rs, 4,265 crore 
during 1990-91 (Table 10.8). Jn US dollars terms too, lhc 
net inflow of aid at $ 2,377 million was higher than that of 
the previous year. 

10 34 Efforts to cope with the deepening payments crisis 
have involved, inter alia, approaching multilateral institutions 
such as the IBRD, the IMF and the ADB as well as a num¬ 
ber of donor countries, for balance of payments support in 
the form of fast disbursing aid. Early in April 199 E the 
ADB sanctioned a loan of US $ 150 million to the Indian 

Oil Corporation to enable the energy sector to tide over 

the adverse impact of the Gulf war. On May 29, 1991, Japan 
provided a loan of US $ 150 million by way of co-financing 
assistance of an equal amount extended by the ADB. An 
additional loan of US $ 150 million was extended by Japan 
to cover refinance by the Small Industries Development Bank 
of India to sub-borrowers for the development of small-scale 
industries. A mixed credit line of Rs. 140 crore (Swiss 

Francs 100 million) was signed in June 1991, consisting of 

40 per cent as grant from the Swiss Government and 60 
per cent as export credit. 

Modes of Financing of Current Account Deficit over the 
Plan Period 

10 35 The mode of financing during the Seventh Plan 
period shows that 29 per cent of the financing need was met 
by way of external assistance from multilateral and bilateral 
donors, 24 per cent by way of commercial borrowings, 23 
per cent through non-resident deposits under Foreign Cur¬ 
rency Non-Resident Accounts Scheme (FCNRA) and Non- 
Resident External Rupee Accounts Scheme [NR(E)RA], 
about 13 per cent from other capital transactions and the 


remaining by the drawdown of reserves (Table 10,9), Other 
capital transactions referred to above comprise largely Ban¬ 
kers’ Acceptance Facility, NRI Bonds, Off-shore Mutual 
Funds, Foreign Currency Deposits of Banks and Others, and 
the Reserve Tranche Withdrawal from the IMF (the last two 
items in 1990-91). 

Acceretions Under NR(E) RA and FCNRA Schemes 

10.36 Under Non-Resident (External) Rupee Accounts 
[NR(E)RA1 Scheme, provisional data for 1990-91 indicate 
a withdrawal of Rs. 146 crore (excluding estimated interest 
element) as compared with Rs, 4 crore in the preceding 
year The net inflow under the Foreign Currency (Non-Resi¬ 
dent) Accounts (FCNRA) Scheme during 1990-91 was subs¬ 
tantially lower at Rs. 255 crore as compared with Rs. 2,179 
crore m 1989-90 (Table 10,10). 

10.37 Table 10.11 shows that at the end of March 1991, 
non-resident deposits stood at Rs. 20,446 crore (Rs. 7,041 
crore under NR(E)RA and Rs. 13,405 crore under FCNRA], 

Interest Rates : Non-Resident Deposits 

10.38 in view of the trends in interest rate movements in 
the International markets, the interest rates on deposits under 
FCNRA Scheme were revised relatively less frequently dur 
ing the period under consideration than in 1989-90. Table 
10.12 sets out the rates of interest on FCNRA deposits for 
different currencies during the period under review. 

External Debt 

10 39 With the recurrent and widening current account 
deficits observed in the last few years, India’s external lia¬ 
bilities comprising multilateral and bilateral assistance, com¬ 
mercial borrowings and non-resident deposits, have gradually 
risen over the period. India’s medium and long-term debt (other 


Table 10.8 : External Assistance 


(Rupees crore) 




1985-86 

1986-87 

1987-88 

1988-89 

19 89-90 

1990-91 (S' 

1 


2 

3 

4 

5 

6 

7 

1, l-Oans 


2,493 

3,176 

4,574 

4,739 

5,133 

60,89 

2. Grants 


443 

429 

478 

566 

665 

571 

3. Gross Utilisation 


2,936 

3,605 

5,052 

5,305 

5,803 

6,660 

4. Repayments 


776 

1,176 

1,581 

1,646 

1,987 

2,393 

5, [Net (3 —4) 

Menviranrtmu item 


2,160 

2,429 

3,471 

3,659 

3,816 

4,265 

Net inflow in 

U.S. 2 million 


1,766 

1,901 

2,678 

2,527 

2,292 

2,377 


Note: I. Loans are inclusive of lnn-governmant loans but exclusive of suppliers’credit and commercial borrowings and hence 
these figures may not agree with those in Table 10.2,' 

2. Grants are exclusive of PL 480-11 grants. 


rib Provisional, 
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“Table 10.9 : 

Financing Need and Sources of Financing 






Rupees eroi e 




— Millions 

Million 


1985-86 

1986-87 

1987-88 

1988-89 

1989-901' 

Total 

or US 5 or SDcs Rs 

1 

I 

3 

4 

5 

6 

7 

8 

9 

1 • rtirrenf Amount Deficit including 
Errors & Omissions 

5,34 7 

5,959 

7.240 

10,207 

10.1 13 

38.866 

27,740.0 

22,255.7 

2. Repayment to IMF 

253 

672 

J ,209 

1,547 

1,460 

5,UI 

3"(j10.3 

2,823.4 

3. Financing Need (1 -i-2) 

5,600 

6.631 

8,449 

11,754 

1 1,573 

44,00 7 

31,350,3 

25,079.1 

Financed by 

4. 1 .sternal Assistance 

1,67b 

1,508 

2,928 

3.210 

3.054 

12‘676 

9,093.9 

7,273 7 


(29.9) 

(27.3) 

(34.7) 

(27.3) 

(26.4) 

(28,8) 

(29.0) 

(29.0)2 

5. Commercial Borrowings 

1,166 

2,513 

1,283 

2,743 

2,866 

10.571 

7,524.7 

6,043.8 


(20.8) 

(37.9) 

(15.2) 

(23.3) 

(24.8) 

(74.0) 

(24.0) 

(24 1) 

6. Non-Resident Depnits 

1,7d7 

1.650 

1.840 

2,465 

2,175 

9,897 

7,163.1 

5,807 8 


(31.6) 

(24.9) 

(21.8) 

(21.0) 

(18.8) 

(22.5) 

(.22.8! 

(23.1) 

7. Other Capital 

285 

—71 

1,442 

1,887 

2.247 

5,790 

3,942.2 

.7,048.0 


15.1) 

( -1.19) 

(17.1) 

(.6.1) 

(19 4) 

113.2) 

1.12.6) 

(12.2) 

8. (ise of Reserves 

706 

732 

956 

1,449 

1,231 

5,074 

3,627.2 

2,906.9 


(12.6) 

(1l.0) 

(11.3) 

(12.3) 

(10.6) 

(11.5) 

(II.6) 

111 ft) 


N >te : Figures in brackets inJioue proportions to financing need (item 3). Couvc sion 10 US S and SDRs has been nu 'c 
respective annual average rates Pnr the years 1985—90. 

Table lo.lO'- t t flows under NR(F.|R\ an 1 F'CNRA Scheme 
_ (Rupees c ore) 


Ft cal Yea' 



Non-Resident (External’) 

Foreign Car.cncy 





Rupee Accountin' 

(Non-Resident) 

Total 




D 

Account 

3 

1,151 


1985-St. 

— 

... 

616 

1,767 

1986-87 



477 

1,173 

1.650 

1987-88 



477 

1,363 

1,840 

1988-89 



235 

2,230 

2,465 

'989-90 



— 4 

2,179 

2,175 

199(1-91 



— 146* 

255 

109 


a F,schillingHie estimated accrued interest. 

‘Provisional. 

Table 10 11 : Deposit Liabilities Unuer NR(F)RA and FCNRA Schemes 

(Rupees crorc) 


FCNRA. 


4s at end-March 

NR(E)R6* 

US 

DtlUr 

1 

*3 

3 

1986 

3.4bl 

1.759 
(1,419) 

19x7 

4,576 

3,047 

(7,360) 

1988 

5.107 

4,406 

(3,410) 

1984 

5.899 

6,648 

(2.24) 

1 990 

6,507 

9,304 

(.4,409) 

1991 

7.04 II* 

11,270 
(5,754) 


Found 

Sterling 

DM 

Ye n 

TolaUr 
(7 to 6) 

Grand Total 
(2 i 7) 

4 

5 

6 

7 

8 

430 



2,189 

5,650 

(236) 

464 


— 

3,51 1 

7.847 

(224) 

541 

-■ 

— , 

4.947 

10,054 

(222) 

535 

(203) 

TOO 

(848) 

3 72 
(31.571) 

8,255 

14" 154 

337 

1119) 

1,028 
(1,01 7) 

r>55 

(00,327) 

11.324 

17,831 

.His 

(>:<->) 

1,005 

(874) 

825 

(59.403) 

1 3,405 

20.446 


* Itvlusive of accrued in'erest. 

;,i> F>.r not include accrued interest. 

P provisional. 

Note Injures in brackets are oilman iiug deposits in the relevant curr.- i .Tes in million, 
689 GT92-24. 



Tabic 1ft. 12: Interest Rates on FCNRA Deposits 

(Per cent per annum) 


US* Pound Sterling DM Yen 


Effective Dates 

6 months 
to 

1 year 

1 year 

to 

2 years 

2 years 

to 

3 years 

3 years 

only 

b months 
to 

1 year 

1 year 

to 

2 years 

2 years 
to 

3 years 

3 years 
only 

6months 

to 

1 year 

1 year 

to 

2 years 

2 years 

to 

3 years 

3 years 
only 

6 months 

to 

1 year 

1 year 

to 

2 years 

2 years 
to 

3 years 

3 years 
only 

1 

O 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

May 30,1990 

9.00 

9.50 

10.00 

10.25 

11.50 

11.75 

12.00 

12.00 

9.00 

9.50 

9.75 

9.75 

7.75 

8.00 

8.00 

8.00 

July 19. 1990 

9.00 

9.50 

10.00 

10.25 

11.50 

(1.75 

12.00 

12.00 

9.00 

9.50 

9.75 

9.75 

8,25 

8.25 

8.25 

8.25 

August 13, 1990 

9.00 

9.25 

9.75 

10.00 

11.50 

11.75 

12 00 

12.00 

9.00 

9.50 

9.75 

9.75 

8.50 

8,50 

8.50 

8 50 

September 3, 1990 

9.00 

9.25 

9.75 

10.00 

11.50 

11.75 

12.00 

12.00 

9.00 

9.5ft 

9.75 

9,75 

9.00 

9.25 

9.25 

9.25 

September 25 1990 

9.00 

9.25 

9.75 

JO.00 

11.50 

11.75 

12.00 

12.00 

9.25 

9.75 

10.00 

10.00 

9.25 

9.50 

9.75 

9.75 

December 4, 1990 

8.75 

9.00 

9.50 

9.75 

11 .50 

J1.75 

12.00 

12.00 

9.50 

9.75 

10.00 

10.00 

9.00 

9.00 

9.00 

9.00 

.lapuary 14. 1991 

8.25 

8.50 

9.00 

9.25 

11.50 

11.75 

12.00 

12.00 

10.00 

10.25 

10,50 

10.50 

8.50 

S, 50 

8.50 

3.50 

February 8, 1991 

7.50 

8.00 

8.50 

9.00 

J3.25 

13.25 

13.25 

13.25 

10.00 

10.25 

10.50 

10.50 

8.50 

8.50 

8.50 

8.50 


l 

i 

1 

L 

|! 

it 
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tlitin non-resident deposits), i.e., having an original 
or extended maturity of more than one year, amounted 
to Rs. 111,168 crore (about US $ 47 billion) at the 
end of March 1990 and is estimated to have increased 
to Rs. 1,00,197 crore (US $51 billion) at the end 
of March 1991 (Table 10.13). Including NRI depo¬ 
sits, India’s external liabilities (other than short¬ 
term debt) would amount to Rs. 1,20,643 crore 
(US $ 61.42 billion) as at the end of March 1991. 
Besides long-term and medium-term debt, there is 
also short-term debt associated with imports. This 
short-term debt is in the nature of trade credits, 
suppliers’ credits (with less than one year’s maturity), 
credits under Bankers' Acceptance Facility (BAF) 
etc. The bulk of short-term liabilities relate to 
Bankers’ Acceptance and other facilities yvhich were 
contracted for public sector undertakings. The out¬ 
standings under such Bankers’ Acceptance and other 
facilities, which are being financed, among others, 
through the rollover of inter-bunk borrowings, amoun¬ 
ted to Rs. 6,975 crore ($3,551 million) at the cud 
of March 1991. 

10.40 in relation to GDP at current market prices, 
external debt (long and medium-term) is estimated 
to have risen to 19.3 per cent at the end of March 
1991 as against 18.3 per cent at the end of March 
1990. The debt (long and medium-term) to export 
ratio was around 202 per cent at the end of March 
1990 as compared with 226 per cent at the end of 
March 1989. It is of importance to note that the 
debt service ratio (i.e., tatio of debt-scrvicta payments, 
exclusive of interest on non-resident deposits, to 
export of goods and invisibles excluding official trans- 


icr receipts) is estimated to have declined to 21.0 
per cent in 1989-90 from 23.6 per cent in 1988-89. 
the annual average debt-service ratio during the 
Seventh Plan period was around 20.3 per cent, 
substantially above the average of 17.6 per cent 
projected in the Plan document. The debt-service 
ratio during 1990-91 is expected to be around 21.3 
per cent, marginally higher than in the preceding 
year. 

Developments in Exchange Rates of Major Cuirencies 

10.41 During the period under review, foreign 
exchange margins were subject to certain influences, 
viz., macro-economic develppments in major indus¬ 
trialised countries and policy responses to them, the 
Gulf crisis and political developments in Eastern 
Europe and the USSR. Faced with the slowing down 
of economic growth combined with increasing infla- 
uonary pressures, the major industrialised countries 
generally agreed to take necessary adjustment mea- 
nres in their structural reforms to promote economic 
efficiency. Nevertheless, there was Considerable 
volatility in the exchange markets. Besides economic 
and political events, the interest rate factor also con¬ 
tributed to the exchange rate movements. During the 
Middle East crisis, the US dollar Came under pressure 
which led the currency eventually to its historically 
low levels, particularly against the DM. The period 
was marked by a decline in economic performance, 
leading national economies of the USA, Canada and 
the U.K. towards recession. The erratic performance 
of the pound sterling evident till September 1990, 
however, took a reversal after the British currency 


Table 10.13 : India's Externa) Debt 
-Vs at end-March 


(Rupees crore) 



1980** 

1985 

1986 

1987 

1988 

1989 

19901P) 

1991(P) 

1 

i-» 

3 

4 

5 

6 

7 

8 

9 

1. Extent il Assistance 

13,178 

24,004 

26,638 

32,312 

36,578 

46,838 

54,095 

65.694 

2. IMF 


4,888 

5,271 

5,548 

4,732 

3,696 

2,573 

5,133 

3, External Commercial Borrowings’ 1 ' 

1,252 

6,908 

8,075 

11,243 

13,543 

19,147 

24,500 

29,370 

4. Total (1+2 4-3) 

Total ill Million of U.S. Dollar 

13,430 

16,397 

35.800 

28.801 

39,984 

32,391 

49,103 

37,699 

54,853 

42,993 

69,681 

44,485 

81,168 

47,109 

1,00,197 

51,009 

MEMORANDUM ITEMS 









1. The Debt Stock (Long and Me Hum 
Term) Export Ratio (3)(ln per cent) 


181 

209 

233 

218 

226 

202 

216 

2. T to Debt-Service Ratio ("for respective 
fiscal year.) 

(In percent) 


12.0 

16.1 

19.3 

21.3 

23 6 

21.0 

21.3 

** Based on Survey of India's 

International 

Investment 

position 

published 

in RBI 

Bulletin, 

April 1985. 


* Include Non-Government loans under External Assistance Programme and suppliers’ credits from East-European countries re¬ 
payable in rupees. 

Wj Exports include export i of wore ha ndi*<-good* plus invisible receipts excluding official translm 
P ProvUtorial 
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joined the European Exchange Rate Mechanism 
(ERM) in October 1990. With favourable interest 
rate differentials, the Japanese Yen staged a recovery 
in the exchange markets. In respect of the DM, 
inspite of its initial Consolidation, the currency came 
under pressure emanating from the cost of German 
re-unification. The US dollar staged a sharp reco¬ 
very after the Gulf war and appreciated against the 
DM. Jnspite of wide scale volatility, in the exchange 
markets, particularly after the Gulf crisis, G-7 coun¬ 
tries expressed confidence in the world economic 
performance and their Ministers and Governors of 
Central Banks reaffirmed commitment to cooperate 
closely for orderly exchange markets. 

19.42 During 1990-91 (July-June), in terms of 
monthly averages, the US dollar continued to exhibit 
a mixed trend, as in the preceding year. It became 
weak during July—November 1990, lost direction 
thereafter until the successful conclusion of Gulf 
crisis but gained strength subsequehlty till June 1991 
against major currencies. '.Except against tbe Yen, 
the US dollar registered marginal gains vis-a-vis all 
other currencies. Between end-June 1990 to end- 
Junc 1991, the Pound Sterling, on an average, gained 
in relation to the DM but lost against the SDR, the 
US dollar and Yen. The DM lost against all major 
currencies during the period. Contrary to the trend 
in the previous year, the Yen firmed up against all 
major currencies and the SDR (Table 10.14). 

, Exchange Rate of the Rupee 

10.43 The value of the Rupee continues to be 
determined in relation to ,t weighted basket of cur¬ 


rencies of India's major trading partners, with the 
Pound Sterling as Che intervention cunency. The 
exchange rate is a price like any other price in the 
economy and it can te used to achieve gertam objec¬ 
tives. I he priipary goal of the exchange rate adjust¬ 
ment has been one or promoting competitiveness of 
our exports in the world market. In this context it 
is necessary to review the commodity price trends here 
and abroad to ensure that prices of oar exports were 
not out of alignment with those in the international 
market. It was observed that since October 1999, 
there had actually been some appreciation of about 
2- per cent in our effective real exchange rate as a 
result both of a much slower rate of depredation of 
the .nominal exchange rate and the widening inflation 
differentials as the country's domestic inflation accele¬ 
rated after October 1999. In the five-month period 
between February 1991 and June 1991, the nominal 
effective exchange rate of the Rupee fell only by 
2.5 per cent. There was thus a need, for an adjust¬ 
ment in the exchange rate as our international com¬ 
petitiveness was being eroded. One should aln'o 
take note, in this context, of the behaviour of the 
exchange rates of countries which are competitors to 
India in the world market. Besides, there is need 
to take into account expectations and the ensuing 
market behaviour arising from such expectations. It 
was in this context that on July 1 and July 3, 1991, 
the value of the Rupee in relation to major currencies 
was adjusted downwards :. cumulatively, the adjust¬ 
ment worked out to 17.38 per cent against the inter¬ 
vention currency, namely, the Pound Sterling. Willi 
this adjustment, the Rupee has been placed at an 


Tabic 10.14 : Rupee Exchange Rates 

(Rupees pfr unit of SDR/Forcign Currency) 


Period 

I 

A. Annual Average Rates 


B. Monthly Average Rates 


%Appreeiaiion ( I r 

Depreciation!—) 
of March 1991 over March 1 
June 1990 
June 1991 

Appreciation!—l/Dcpreciatio 
of June 1991 over June 1990 
C, Exchange Rates as on . 



SDR 

U.S. 

Pound 

Deutsche 



Dollar 

Sterling 

Mark 


2 

3 

4 

5 

(April-March) 





1986-87 

15.4472 

12.7782 

19.0722 

6.2970 

1 987-88 

17,1208 

12.9658 

22.0871 

7.4004 


(—9.8) 

(—1.4) 

(—13.7) 

(—14.9) 

1988-89 

19.2619 

14.4819 

25.5939 

8.0494 


(—11 .1) 

(—10,5) 

(—13.7) 

(—8.1) 

J 989-90 

21 .3684 

16.6492 

26.9179 

9.0922 


(—9.9) 

(—13.0) 

(—4.9) 

(—11.5) 

1990-91 

24.«49l 

17.9428 

33.1930 

11-4351 


(—14 0) 

(—7.2) 

(—18.9) 

(—20.5) 

March 1989 

20.1989 

15.5137 

26.5858 

8.3083 

March 1990 

22.2961 

17.1274 

27.8218 

10.0454 

March 1991 

26.6358 

19.2009 

35,0742 

1 19658 

>0 

(—16.29) 

( — 10.80) 

(—20.68) 

(—16 05) 


22.9224 

17.4206 

29,7858 

10.3484 


27.7722 

21.0053 

34.6572 

1 1 .7874 

( — ) 

(—17.46) ( 

—17.07) 

(—14.06) 

( — 12.21) 

March 31, 1989 

20-2082 

15.6630 

26,40 

8.2764 

March 30, 1990 

22.4090 

17.3248 

28.30 

10.21(8 

March 29. )99( 

26.345 7 

19.6429 

34,1 () 

1 1 .4784 

June 29, 1990 

23.1 820 

17.5439 

3O.?0 

10.51 ,xn 

June 28, 199] 

27.8550 

21.0410 

34.36 

11 7390 

July 1, 1991 

30.3402 

23.121J 

37.48 

12.7611 

July .3. 1991 

33.8930 . 

25,9532 

41,59 

14.1569 


(,o As on 28-3-91 

Note : Figures in brackets indicate appreciation (, 


I/depreciation (—) of the Rupee. 


Japanese 

Yen 

6 


0.0820 
0.0941 
(—4.8) 
0,11 30 
(— 16 . 7 ) 
0.I 166 
1 —-3. 1 ) 
0. 1279 
(— 8 . 8 ) 


0.U9 

'bill? 

0.140* 


(—20.14) 
0.1133 
0.1504 

(—24.67) 


0.118 
0.1104 
0.1391 
0.1145 
0.1523 
0.167s 
0.(871 





[*TTT II—«rr 3 ( ii )] «FT JS, 1932/ ^WR. 19 J 4 1*^5 

appropriate level consistent with the need to main- experienced high import bills on account of oil, disrup- 
tam the competitiveness of our exports. tion of exports and remittances and the human problem 

of resettlement and rehabilitation of the workeix 

10.44 During 1990-91 (Aprii-Marchj the Rupee- returning from the Gulf region. The growth of the 

Sterling rate was adjusted 282 times vis-a-vis' 252 world economy decelerated from 3,3 per cent in 

such adjustments recoided during the corresponding J 989 to 2.1 pep cent in 1990. The growth of indus- 

period of 1989-90. During April-June 1991, these trial countries declined to 2.6 per cent in 1990 from 

adjustments stood at 91 as against 55 in the preceding 3 3 per cei j t in 1989 an d that of developing countries 

corresponding period. from 3.1 per cent to 0.8 per cent. 


10.45 Between cnd-Mareh 1990 and cnd-March 
1991, the Rupee depreciated against all major curren¬ 
cies, the depreciation being maximum against the 
Japanese Yen (20.6 per cent), followed by the 
Pound Sterling (17.0 per cent), the US dollar (11.8 
per cent) and DM (11.0 per cent). 

10.46 During Aprii-Junc 1991, the Rupee depre¬ 
ciated by 6.6 per cent against the US dollar, by 8.7 
per cent against the Japanese Yen, 2.2 per cent 
against the Deutsche Mark and 0.8 per cent against 
the Pound Sterling. As against the SDR, the Rupee- 
depreciated by 14.9 per cent on a point-lo-point 
basis between end-March 1990 and end-March 1991 
and by 16.3 per cent on a monthly average basis 
during 1990-91 (Table 10.14). During April-June 
1991, the Rupee depreciated further by 5.4 per cent 
on a point-to-point basis. 

Rupee-Rouble Exchange Rate 

10.47 The Rupee-Rouble exchange rate, applicable 
for settlement of credit and commercial transactions, 
was changed seven times during the year 1990-91 
(April-March), i.c,, on May 5, August 3. September 3 
and 24, 1990, January 25, Pebruary 11 and March 
22, 1991. As u result, the Rupee depreciated by 
1.4.9 per cent from Rs. 19.92 per Rouble at end- 
March 1990 to Rs, 23.40 per Rouble at end-March 
1991. With further revisions of the rate on April 
20, 1991, and June I, 1991, the Rupee depreciated 
by 3.0 per cent each time from Rs. 23.40 per Rouble 
at end-March 1991 to Rs. 24.13 on April 20, 1991 
and further to Rs. 24.87 on June 1, 1991. Subse¬ 
quent to the sharp adjustment in the Rupee's exchange 
rate vis-a-vis the major currencies in July 1991,‘the 
Rupee-Rouble rate was- also adjusted to Rv. 26.73 
per Rouble on July 4, 1991, and to Rs. 29,94 per 
Rouble on July 6 , 1991, The rate was revised 
further to Rs. 30.839 per Rouble with effect from 
August 17, 1991, implying a 24.1 per cent deprecia¬ 
tion of the Indian currency vis-a-vis the Rouble since 
end-March 1991. 

International Economic Developments 

10.48 India's external payments crisis to an extent 
reflected the difficult international economic scenario. 
The third oil shock emanating from the Gulf crisis, 
which brought about a sharp rise in the price of oil, 
was the most important development affecting the 
international economic environment in 1990-91. It 
was superimposed on an already difficult situation 
with a slow-down in economic growth in both indus¬ 
trial and development countries. The energy-related 
adjustments already carried out by the developed 
countries in response to the earlier two oil shocks 
helped them to tide over the crisis relatively more 
easily than the developing countries, which have 


10.49 The volume of world trade is estimated to 
have grown by 4.6 per cent in 1990 in contrast to 
an increase ot 7,2 per cent in 1989 mainly due to 
a decline ta output growth and, in particular, the 
weak growth of fixed investment, a component of 
demand which is relatively trade-intensive. The 
growth in export volume of industrial countries dec¬ 
lined from 6.8 per cent in 1989 to 5.9 per cent in 
J990 and in import volume from 7.6 per cent to 
6.0 per cent. There occurred a much sharper decele¬ 
ration in the volume growth of both exports and 
imports of developing countries from 7.1 per cent in 
1989 to 3.9 per cent in 1990 in exports and imports of 
developing countries: from 7.J per cent in J989 to 
3.9 per cent in 1990 in exports and from 8,3 per 
cent to 2.9 per cent in imports. 

10.50 Real GDP in Eastern Europe and the USSR 
fell sharply by around 4 per cent in 1990 and is 
expected to fall again in 1991 to the same extent. 
The decline was the result of a combination of 
domestic and cxlernul factors, including the disloca¬ 
tion resulting from the dismantling of the existing 
economic systems, impact of events in the Middle 
East-short-term effects of tight financial policies 
aimed at dealing with high inflation, faffing exports 
to member countries of the Council for Mutual 
Economic Assistance (CMEAi and disruption in oil 
supplies from and within the USSR. In spite of an 
unfavourable environment and The Short-run costs of 
adjustment and reform, all East European countries 
have inroduced sweeping price liberalisation measures 
and taken significant steps towards currency covertibi- 
lity and trade reforms. As policies arc still evolving, 
the effects of-the reforms on o>ther countries like 
India, which have significant bilateral trade relations 
with some of them, arc not clear as yet, 

10.51 In the recent period, international financial 
institutions including I he World Bank and the IMF 
have shown keen interest in assisting the East 
European countries to help in their market-oriented 
reforms. The European Bank for Reconstruction 
and Development, which was inaumiraed in London 
on April 15, 199J, has earmarked 30 per cent of 
its capital for equity investment in East and Central 
Europe, jt is hoped that multilateral institutions 
would ensure additionality in providing assistance to 
Eastern Europe so that the needs of other developing 
countries are met without any diversion of funds. 

10.52 Under the Ninth General Review of Quotas, 
a resolution proposing increases in members’ quotas 
was adopted bv the Board of Governors of the IMF 
on June 28. 1990 The lota! Fund quotas will 
increase by 50 per cent of SDR 90.1 billion to SDR 
135.2 billion. The increase will come into effect 
after the acceptance of the Third \mendment to the 
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Articles of Agreement. The Third Amendment 
provides for suspension of voting and related rights 
of members that do not fultil their obligations under 
the Articles. . 

10.53 India's quota would increase from SDR 
2,207.7 million to SDR 3,055.5 million, that is, by 
38.4 per cent which is somewhat higher than the 
rise in the Eighth Quota Review' (28.5 per cent"). 
Nevertheless, India’s share in the total quota would 
decline from 2.45 per cent to 2.26 per cent under 
the Ninth Review. In tenns of voting power, the 
decline is from 2.38 per cent to 2.22 per cent. 

10.54 The Uruguay Round of multilateral trade 
negotiations was suspended in December 1990 with¬ 
out agreements on the substantive issues. Its suspen¬ 
sion was mainly because of irreconcilable differences 
between the group led by the USA, on the one hand, 
and the European Community, on the other, on liberali¬ 
sation of trade in agriculture. India wants to ensure 
that obligations arc not imposed on the developing 
countries in respect of domestic agricultural policies. 
There is a consensus among all developing countries 
regarding the need to provide special dispensation for 
them on trade in service. Our aspect of interest to 
India in the negotiation is that of the possibility of 
export of manpower. The developed countries have 
been taking the stand that only managerial personnel 
and not artisans and unskilled persons could be 
covered. There is an urgent need for a successful 
completion of the Uruguay Round for creating a 
favourable international trading environment. Failure 
would not only prevent the achievement of larger 
gains from liberalisation but would also intensify 
protectionist pressure, aggravate existing disputes 
among trading partners and encourage bilateral solu¬ 
tions to trade problems or solutions through regional 
trading blocks, a particularly worrisome departure 
from GATT disciplines and multilateralism. 

11. ASSESSMENT AND PROSPECTS 

11.1 The Bank’s Annual Reports for the past 
several years have been focusing on the emergence 
of unsustainable macro-economic imbalances as 
reflected in large budgetary deficits and large current 
account deficits in the balance of payments. The 
Gulf crisis came on top of this already difficult 
macro-economic scene. This inevitably resulted in a 
massive loss of foreign exchange reserves which set 
off a period of short-term economic crisis manage¬ 
ment in the latter part of 1990-91 and the early months 
of 1991-02 to ensure maintenance of India’s unble¬ 
mished record of meeting all international debt and 
payment obligations. The specific policy responses 
to this unprecedented economic crisis have been 
detailed in earlier parts* of this Report. More 
recently, as part of a cohesive package of measures 
of macro-economic stabilisation and structural 
reforms. Government initiated steps to suitably over¬ 
haul the economic policy regime relating to the 
exchange rate, external trade, fiscal policy, industrial 
policy, the role of public enterprises, and fnregn 
investment policy. The bread contour: of the reform 
package already put in place dining July end August 
1991 have also been noted in .the respective sections 
of this Report, This Section presens as assessment 
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of their implications. It also outlines certain follow¬ 
up measures and precautions needed to ensure that 
India’s stabilisation programme and structural lclornu, 
which have been initiated with such speed and 
determination truly achieve the desired results-. 

External Sector Issues 

11.2 An aspect of the Indian economy which ha« 
been a soured of major concern in the recent puiod 
relates to the balance of payments situation which 
has dictated the formulation of the economic agenda 
ot the nation. The Seventh Plan period saw a 
widening of India’s current account deficit. The 
ratio of current account deficit to GDP averaged 

2.2 per cent during the period 1935-90, far above 
the figure of 1.6 per cent projected for this period 
in the Seventh Plan document. Despite a robust 
growth in exports, the current account deficit increa¬ 
sed because of the increase in imports and a steady 
decline in net invisible receipts. The mode of 
financing the current account deficit also changed 
over time as a result of the decline in concessional 
assistance available to India and its becoming a 
smaller and smaller proportion of the total external 
aid. Past Annual Reports of the Reserve Bank 
have dealt in detail with the various' causes for the 
difficulties faced in regard to our balance of pay¬ 
ments position. The already difficult balance of 
payments situation was exacerbated in 1990-91 by 
a sharp rise in oil prices and by other effects of 
the Gulf war. During 1990-91, the cost of imports 
of POL products rose by tJS $ 2.2 billion. Out of 
the merchandise deficit of $5.9 billion in 1990-91, 
$ 5.4 billion (or over 91) per cent) was due to oil 
and petroleum products, The volume growth of 
exports, which averaged around 10 per cent per 
annum during 1986-87 to 1989-90, also came down 
substantially reflecting partly the unstable economic 
conditions in Eastern Europe and the problems in 
the Middle East. Access to commercial borrowing 
too became difficult because of perceptions of len¬ 
ders abroad about the Indian polity and economy, 
coming on, top of a general stringency faced by the 
larger international banks. As a result of all these, 
during 1990-91, the level of foreign currency assets 
declined from US S3.4 billion in March 1990 to 
US $2.2 billion by the end o p March 1991 despite 
the drawal of US $ 1.8 billion from the IMF. The 
decline of reserves was both the cause and result 
of a reduced inflow of FCNR deposits during the 
year as also of an unwillingness on the pert oF 
normal banking channels to provide renewal of 
short-term credit to Indian banks abroad. In the 
current financial year there was a further sharp 
decline in the foreign currency assets, stood at a 
critical level of US $ 1.2 billion at the end of April 
1991, and any further lossi in the reserves had to 
be immediately stemmed. While the current aceount 
deficit in 1991-92 may be expected to go down in 
absolute terms to the levels reached in 1989-90 nr 
1988-89, the immediate concern has hr-n that for 
even this lower order of financing it is- difficult to 
arrange resources from normal inflows. With di¬ 
cin’in e up of some of the sources of finanemn, more 
nartickthrlv commerced borrowinas- bolh '-fu n-term 
nnd medium-term, immediate measures had to b“ 
put in place to ensur: a severe compression of 
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imports so that tiie commitment to scrupulously 
honour India’s all external financial obligations was 
J ally met. Furthermore, exceptional financing had 
to be sought from bilateral donors, the 1Mb, the 
World Bank and the Asian Development Bank. 
Gold transactions also provided bridge finance. 

11.3 in this effort to contain import growth, 
monetary and credit policy had to bear more than 
us usual share of responsibility Although mone¬ 
tary policy is usually framed against the background 
of recent trends in money supply, prices and out¬ 
put, in the current financial year monetary policy 
responses have been framed almost exclusively 
against the background of a difficult balance of 
payments situation. There was some moderation 
m monetary expansion in 1990-91 but it was essen¬ 
tially a consequence of the substantial drawdown 
of the foreign exchange reserves during the year. 
There was, however, a sharp increase in prices, part 
of which was accounted for by the increase in oil 
prices. As previous Reports of the Bank have 
pointed out, it would be incorrect to relate the 
increase in prides in any particular year only to the 
change in money supply in that vear, Because of 
the various lags that operate in the system, these 
are relationships that hold good only over a period 
cl' time. Consistent with the expected slowdown 
in the growth of GDP in 1991-92 and the need to 
moderate the inflation rate, the stance of monetary 
policy would, in any ease, have been one of restraint : 
the difficult balance of payments situation made i! 
even mor ecompelling. The credit policy for the 
first half of the year announced on April 12, 1991 
raised the rate of interest on bank deposits of 
maturity of three years and above by one percentage 
point to a historically high level of 12 pei cent and 
simultaneously the minimum lending rate for lame 
borrowers was also raised by one percentage point 
to ] 7 per cent. The incremental non-food credit- 
deposit ratio excluding exports was fixed at 45 per 
cent. Subsequently, an incremental cash reserve 
ratio of 10 per cent was imposed in addition to the 
average ratio of 15 per cent. A limit was also 
set on the amount of drawing that large borrowers 
can make during the first half of the year. Along 
with these measures, certain other steps directly 
aimed at import containment and accelerated export 
realisaion were also taken, ('ash margins were 
prescribed with respect to the imports of certain 
categories. These margins now range between 50 
and 200 per cent : however, imports related to 
exports have been niven a concessional <rcafmenl and 
there is an exemption from cash margins in crneral 
against such imports The cost of import finnwe 
was increased with the imposition of a 2^ per een’ 
ini crest rate surcharge while the rates of interest 
of post-shipment export credit beyond 90 days were 
n !"0 increased sharply to accelerate export realisa¬ 
tion. Even while imposing light monetary controls, 
cam has been taken to see that the export efforts 
arp not adversely affected. It is for thiy? reason 
that in the base of imposition of cash margins, 
imports meant for exnorks ha’-c generally hem 
cveluded from Ore rcsrriednn. Even with re^mt 
to overall credit measures m mrcWVion has- hern 
provided in th» case of contorts The restriction on 
the incremental non-food credit-deposit ratio i® 
now to he calculated after excluding export credit. 
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11.4 The totality of these measures broadly fall 
into" two categories. One set oi measures is directly 
aimed at import containment. At i time when the 
balance of payments situation is difficult the need 
for such measures is perhaps widely recognised. 
While imports required for exports have been given 
a special treatment, these measures quite dearly are 
intended to discourage imports. Measures such as 
imposition of cash margins and higher interest rates 
on import finance are seen as non-discriminatory 
ways of containing imports The second set of 
measures stemming fgrom a restrictive monetary 
policy is also prompted hy the need to contain the 
current account deficit ip the balance of payments. 
Perhaps, sometimes the need for such a policy is 
not fully perceived. In macro-economic terms the 
current account deficit which implies an excess of 
import of goods and services over cxporls of goods 
and services means that a country is spending more 
than it is produeng. Therefore, for a given level 
of income unless the absorption is reduced i.e.. 
expenditures are brought down, it is not possible to 
bring down the balance of payments deficit. Reducing 
tlv absorption essentially means reducing, the over¬ 
all monetary demand in the system. The reduc¬ 
tion in the overall monetary demand docs not. how¬ 
ever, immediately translate itself info an improve¬ 
ment in the balance of payments situation. It has 
to work through several links in the system and 
would depend upon such parameters as marginal 
propensity to import out of income. To some 
extent measures aimed at restraining the aggregate 
expenditure may also affect production. While 
efforts should be made to minimise such adverse 
effects, the overall compulsion t n contain expendi¬ 
tures cannot he avoided imtil the balance of pay¬ 
ments moves to a more sustainable level. 

11.5 For reasons discussed in earlier sections of 
the Report, the growth o'' exports sharply decele¬ 
rated in 1990-91 while the pressures on imports 
increased. In the coming two years, the rate of 
export growth can be expected to once again reach 
the levels achieved during the previous 3-4 years 
while the growth of imports would have to be 
moderated, The exchange late adjustments, the 
reforms in trade policy and industrial policy, and 
the containment of the fiscal deficit would have a 
salutary effect on the balance of payments. To the 
extent all these, measures have their full effect, the 
medium-term objective could be to bring about a 
reduction in the current account deficit as a propor¬ 
tion of GDP from an estimated 2.5 per cent in 
1990-91 to around 1,8 per cent in 1992-93 and 
further to 1.5 per cent by 1994-95. With this 
medium-term adjustment in place, ihe current account 
deficit would be sustainable as it would then be 
financed bv normal capital flows including multi¬ 
lateral and bilateral assistance, a reasonable level of 
external commercial borrowing and non-debt creating 
resources such as equity. Obviously, over the long 
run. only export growth at a rate fast enough to 
leave a suTplus over import; can help repay these 
loans and sustain a higher rate of growth of the 
economy. 

Stabilisation Measures 

11.6 In early July 1991, ihc authorities introduced 
a cohesive package of stabilisation measures. As 
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Taking all these factors into account, the depreciation 
of the rupee value by 18-19 per ctnt seems appropria¬ 
te. 


1828 


part of tljc policy to rectify the externa! payments 
imbalance the exchange rate of the rupee was adjus¬ 
ted downward in two stages on July l and July 3, 
1991. The cumulative downward adjustment In 
terms of US dollars was a little less than 18 per 
cent. The correction of the current account deficit 
to levels that can' be sustained by normal capital 
flows has become imperative. Downward adjustment 
of the exchange rate of the rupee is one of the 
instruments among others which are necessary pre¬ 
conditions for bringing about this correction. A 
situation of continuing depletion of foreign exchange 
reserves generates destabilising market expectations. 
In the immediate short run the exchange rate adjust¬ 
ment should help to revcisc the market expectations 
and thereby stem the outflow of capital in the first 
instance and later encourage inflow. Over the short 
and medium-term the downward adjustment should 
also lead to an improvement of the country's inter¬ 
national competitiveness and thereby help to correct 
the' imbalance in the trade and current account 
deficit. The adjustment in the exchange value of 
the rupee raises the relative prices of traded goods- 
(by increasing the domestic price of foreign currency) 
to non-tmded for home! goods, thereby encouraging 
production of tradable while discouraging (he con¬ 
sumption. 

11.7 The real exchange rate of a currency which 
Is the nominal exchange rate adjusted for the relative 
change in prices in the respective countries is a pros' 
for a country's degree o c competitiveness in world 
markets. AvS indicated elsewhere, the real effec¬ 
tive • exchange rate of the rupee in the 

more recent period had begun to appre¬ 
ciate. In fact, with respect to 20 of our trade 
competitors, the real effective exchange rate of the rupee 
appreciated for a long time—by over 20 per cent 
between 1979—1986. It is only from 1987 that the 
rupee has been depreciating in real terms compared 
to thcsie countries and by 1989 India wgs just back to 
roughly the same real exchange Pate as prevailed 
in 1979. As against this, many of India's trade com¬ 
petitors made . substantial exchange rate adjustment" 
over the past few years. China and Indonesia, for 
instance, have depreciated their currency against the 
US $ more than India has, despite lower inflation. 
Over the period end-December 1980 to end-December 
1989, China depreciated by 68 per cent and Indonesia 
by 65 pr cent while India depreciated by only 53 per 
cent against the US dollar, whereas the incraesc In 
consumer prices in China and Indonesia were lower 
at 100 per cent and 111 per Cent, respccticvly, against 
India's 114 percent over the same period. To restore 
the competitivencls of our exports and in general to 
bring about a reduction in the trade and current 
account deficits, a downward adjustment of the rupee 
had become essential. In determining the extend of 
adjustment four relevant factors had to be borne in 
mind : 

(1 1 differentials in the price levels between India 

and the major industrialised countries, 

( 2 ) extent of real depreciation of the currencies! 

of the countries competing with India. 

(3) the degree of correction requird in our balance 

of payments, and 


11.8 In the immediate sborturn. exchange rate ad¬ 
justment should facilitate the realisation of outstand¬ 
ing export receipts and accelerate in general the inflow 
of remittances by quelling the destabilising market 
expectations. With some time-lag it should improve 
the balance of trade by stimulating the growth in 
exports!, and by curbing increase in imports. Along 
with the exchange rate adjustment a complementary 
set of policies Deeds, to be put in place which will faci¬ 
litate expansion of output particularly for exports. 
This is precisely what has been done. 

11.9 For the depreciation of the currency to become 
truly effective, it is necessary to ensure that the domes¬ 
tic prices do not rise to wipe out the price advantage 
provided by the depreciation. Following the exchange 
rate adjustment, there was a further tightening of 
monetary policy measures, namely, a .simultaneous one 
percentage point increase in the Bank Rate, term 
deposit ratefi and the lending rate for large borrowers 
and appropriate increases in Hie Reserve Bank refi¬ 
nance rates. The recent restrictive monetary policy 
measures would enable a reinforcement of earlier 
monetary policy measures to control inflation by en¬ 
abling banks to raise more resources, reduce the pres¬ 
sure of demand for credit and reduce reliance on crea¬ 
ted money. These measures would also bring about 
greater financial disciphnc, improve productivity and 
control inventory build-up; as such, they would butt¬ 
ress the exchange rate policy measures taken to achieve 
a speedy adjustment of the external payments im- 
balanc. While the package of stabilisation measu¬ 
res will take some time to have an effect on the foreign 
exchange reserves, given the need to manage the 
current liquidity requirements and to build additional 
foreign exchange reserves, external financing of the 
order of $ 3 billion needs to be arranged in the 
current financial year. It is for this reason that a 
programme is being negotiated with the IMF and the 
World Bank so that the economy has the wherewithal 
to undertake reforms without undue disruption in the 
immediate ensuing period, 

Fonger Term Policy Reforms 

11.10 A major rationalisation of the trade policy 
recime has been introduced under which export sub¬ 
sidies have been abolished and replaced by a compre¬ 
hensive scheme of import replenishment and entitle¬ 
ment'! at a uniform rate of 30 per cent linked to 
export earnigs. The trade regime was further libe¬ 
ralised with higher rate of 40 per cent Eximscrip en¬ 
titlements for high value-added and other products 
and decanalisation of export-import items. These are 
significant steps in moving away from a regime of 
quantitative restrictions. - The new industrial policy 
sets out a series of' 'fgnificalit policy initiatives in 
relation to industrial licensing, foreign direct invest¬ 
ment, foreign technology agreements public sector 
policy and MRTP Act. The basic thrust of the policy 
is to free industries from controls which inhibit deci¬ 
sion making on business principles and let the-entre- 
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prencurs make investment decisions on the basis of 
their own commercial judgements. 

11.11 Against the background of the procedural and 
policy changes introduced since the middle of the 
1980s coinciding with the beginning of the Seventh 
Five Year Plan, the new initiatives both in trade and 
industrial policy areas constitute a quantum jump 
(n freeing the system from regulations and controls 
and allowing entrepreneurial energies a free play in 
their productive endeavours. Thus, both in con¬ 
tent and significance, the new initiatives ore truly far- 
reaching. In encouraging foreign investment, the aim 
is to secure for the country the attendant advantage 
of technology transfer, marketing expertise, sophisti¬ 
cated managerial techniques and strong export possi¬ 
bilities. The modification!* in relation to foreign in¬ 
vestment have to bo viewed in the context of the chang¬ 
ing global scenario marked by mobility of capital. 
As the fetters relating to expansion are being removed 
there will undoubtedly be problems of transition. 
However, Indian industry must learn to live in a com¬ 
petitive environment, bo(th domestic and global. 

Fiscal Correction and Monetary Policy 

11.12 The link between fiscal policy and monetary 
policy is very close in the Indian situation. The major 
factor leading to the expansion of reserve money 
and, therefore, money supply has been the net Reserve 
Bank credit to Government. So long as the Budget de¬ 
ficit remained large, the ability of the Reserve Bank 
to contain monetary, growth was limited. It could at 
best set limits on the secondary expansion through 
such instruments as changes in thp cash reserve re¬ 
quirement. It is for this reason that the Committee 
to Review the Working of the Monetary System re¬ 
commended a system of monetary targeting which 
could bind both the GoVerment and the Reserve Bank 
to annual targets in monetary expansion consistent 
with the increase in real output and the acceptable 
order of increase in prices. 

11.13 Large budget deficits and, more particularly, 
large revenue deficits have almost become endemic In 
the Indian fiscal system. Reliance on borrowing has 
led to rapid accumulation of debt and concomitantly 
to increase interest burden. As net interest payments 
as proportion of revenue receipts rise, Jess out of 
current revenue is! available for other expenditure in¬ 
cluding capital expenditure. The need to bring down 
the fiscal deficit has become all the more imperative 
in the context of the deteriorating balance of payments 
situation. The Union Budget for 1991-92 presented 
on July 24, 1991 has made a serious effort to initiate 
a process of fiscal adjustment and macro-economic 
stabilisation. The reduction of the gross fiscal deficit 
from Rs. 43,331 crore (8.4 per cent of GDP) in 
1990-91 to Rs. 37,727 crore (6.5 per cent of GDP) 
in 1991-92 would be a major contribution to the recti¬ 
fication of the macro-economic imbalance. Equally, 
and in fact more importantly, the reduction in the 
conventional deficit from Rs. 10.772 crore (2.1 per 
cent of GDP) in 1990-91 to Rs. 7,719 crore (1.3 per 
cent of GDP) should help to moderate money supply 
growth. It is imperative to ensure that the deficit 
remains within the budget levels through an appropri¬ 
ate monitoring of revenues and expenditures. In the 
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recent period a recurrin]g feature has been that actual 
deficits have turned out to be much higher than the 
budgeted deficits. To the extent there is any short¬ 
fall in revenue it will have to be compensated by a 
combination of appropriate measures of expenditure 
reductions and resource mobilisation. 

Financial Sector Issues 

11.14 In recent years, there has been substantial 
growth and diversification in the Indian financial 
system. The financial market, from the dhort-end to 
the long, is developing into a continuum. A process 
of gradual liberalisation has been initiated in the 
banking industry to impart greater flexi¬ 
bility to its operations. There has been 
a relaxation of interest rate regulations and an 
easing of operational constraints in the credit delivery 
system. The banking system is, however, subject to 
a number of constraints f both in respect of liabilities 
and assets* Sector specific lending at concessive rates 
of interest, and large pre-emptions under the reserve 
requirements have put severe pressure on the pro¬ 
fitability of the banking system. A few of the policy 
constraints on bank profitability have been relieved, 
to some extent, by the major rationalisation of lending 
rates and revision of service charges. 

1115 Profitability of the banking system.; however, 
continues to be under strain because of the large 
and growing number of sick industrial units. Time¬ 
lines of recovery is important, court proceedings for 
enforcement of bank claims take many years to settle. 
Establishment of special tribunals to deal expeditiously 
with the large claims of banks and other financial in¬ 
stitutions would greatly alleviate this problem. This 
needs to be expedited. There have also been severe 
problems of recycling of funds advanced to the prio¬ 
rity sectors. In the recent period, the problem has 
been accentuated by the Agricultural and Rural Debt 
Relief Scheme which offers waiver of overdues under 
both production and investment credit, subject to 
specified criteria; ibis has resulted in a major setback 
to the general environment of recovery of dues. While 
there are time-tested procedures for affording relief 
to borowers affected by natural calamities, across-the 
board loan and lor interest waivers have seriously im¬ 
paired credit discipline. This discriminates against 
those who repay their obligations and also damages 
the health of the credit institutions. The recent ex¬ 
perience has been one of a virtual cessation of recovery 
and also a consequent tendency towards cessation of 
lending. Such a situation cannot but inflict Irretriev¬ 
able damage to the financial system especially insofar 
as it caters to agriculture and rural credit. It is, 
therefore, necessary to take steps to restore normalcy’ 
in the rural credit system. 

11.16 With a view to improving the overall effici¬ 
ency of banking operations, multi-pronged action prog¬ 
rammes have been evolved and put in place. First, 
having achieved a fairly wide and adequate network 
of bank branches in various parts of the country, the 
banking industry has entered a period of consolidation 
and future branch expansion will be allowed where 
Rie need and business potential, as also financial via¬ 
bility of proposed offices, will be clearly established. 
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Secondly, there has been emphasis on Strengthening 
the capital base ofl banks. Thirdly, with a view to 
greater transparency of accounts and operations, the 
Third Schedule to the Banking Regulation Act, 1949, 
is being amended. While the revised formats of 
Balance Sheet and Profit and Loss Account of banks 
are yet to become effective, banks have been advised 
to disclose the accounting policies regarding key areas 
of perations in their financial statements for the ac¬ 
counting year ended March 31, 1991 and onwards. 
Fourthly, banks have been advised to adopt prudent 
accounting practices by avoiding inflation of income 
through the inclusion of interest, which is not likely 
to be realised. Finally, in view of the need to fix. 
prudential norms for risk management, the Reserve 
Bank has prescribed limits on exposure to an indivi- 
dtial business concern at 25% and to business concerns 
of a group at 50 per cent of a bank’s capital funds. 
The exposure includes funded and non-funded limits 
though the weights attached are dfficrent. The issues 
thrown up by the imposition of these ratios, when 
tranks’ equity is rather low in relation to their clients’ 
borrowing requests, are being gone into in the context 
of the wider question of the increase of banks’ capital. 

11.17 The emergence of new institution^ like mutual 
funds with wholesale financing schemes and lean staff 
complement are posing severe competition to banks. 
While it is necessary that the diversification of the 
financial structure progresses and some disintermedia¬ 
tion would be inevitable, the question essentially id 
whether bankin'g perations would continue to face a 
situation of uneven playing fields, or should conditions 
be created for level-playing fields. The banking syst¬ 
em is still a major constituent in the financial system 
and by far the predominant part of financial savings 
is mobilised by the banking industry and in fact, no 
institutional system can match the large network of 
branches with a wide range of services which the 
commercial banks in India provide. The issue is not 
that other newer institutions should not be allowed to 
grow but what steps would need to be taken to imp¬ 
rove efficiency and viability of the banking system. 

5 e relative position of banks and other financial in- 
mediaries needs to be reviewed and the guidelines 
s;et out by different authorities rationalised. It is in 
this context that the role of different regulating autho¬ 
rities would have to be carefully examined. While 
arm's length operations is a salutary principle, in prac¬ 
tice the operations of banks and their subsidiaries are 
intertwined and, therefore, tire need for consolidated 
supervision is well recognised the world over. Like¬ 
wise, the oversight of financial companies (leasing and 
hire-purchase companies, loans and investment compa¬ 
nies, etc.) which are growing rapidly has to be streng¬ 
thened, in particular, a strengthening of the legislative 
framework for depositor protection is necessary. The 
supervising authority should be empowered to take 
corrective measures well before these financial com¬ 
panies default on their deposit liabilities. In this con¬ 
text, it is necessary to provide for statutory powers 
to ensure strengthening of capital and reserves of fin¬ 
ancial companies. 

11.18 Against the background of the fiscal adjust¬ 
ment that is beinjg uudrtaken, it would be necessary 
to critically reM.'eW, the -operation of the statutory liqui¬ 


dity ratio of banks. As fiscal deficits decline, it 
should be possible to take a fresh look at the present 
levels of pre-emptions. 

11.19 Priority sector lending has now broadly attain¬ 
ed the correction which was sought to be achieved in 
the imbalance between the sectoral output and sectoral 
credit availability. With the attainment of these tar¬ 
gets there is a need to examine how priority sector 
lending can be made more effective and more sharply 
focused taking into account the societal concerns for 
assisting the weaker sections. 

11.20 Another major issue which needs to be ad¬ 
dressed is interest rate policy. Tn the recent period 
interest rates have been actively used as an instru¬ 
ment of aggregate demand management. The lend¬ 
ing rates of banks! and money market rates have been 
admittedly high in the recent period but such high 
interest rates have been necessary as the endeavour 
has been to bring about a quick monetary correction. 
As monetary expansion and inflation come down to 
more moderate levels, it would be reasonable to ex¬ 
pect reduction in nominal rates! of interest particularly 
those which have risen very sharply in the recent period. 

11.21 While a significant element of deregulation 
has been undertaken in terms of the freeing of lend¬ 
ing rates of banks and institutions to large borrow¬ 
ers, money market rates and debenture rates, there 
are a number of other areas where interest rates are 
regulated such as those on government securities, bank 
deposits, priority sector lending and company depo¬ 
sits. Interest rates should inter se reflect maturity 
risk and liquidity of different instruments and the 
level of interest rates should reflect the scarcity of 
capital. A flexible interest rate policy which h res¬ 
ponsive to the overall liquidity position would, even¬ 
tually, lead to low nominal interest rates as inflation 
rates come down. It would, therefore, be useful to 
undertake a total review of the interest rate structure 
fo achieving more efficient use of resources in the 
economy. These and other issues such as those rela¬ 
ting, to orgaisation and structure of the financial sys¬ 
tem arc to be reviewed by the High Level Committee 
set up by the Government of India, The findings of 
the Committee, would facilitate decisions on financial 
.'sector reform. 

Growth Prospects and Stance of Monetary Policy 

11.22 The reform measures already undertaken and 
those under way will have far reaching consequences 
on the growth process and the growth profile. In the 
short-run, the process of readjustment would neces¬ 
sarily imply a slowdown in overall growth, particularly 
in those sectors of the economy heavily dependent on 
public sector subventions and those based on large 
public sector demand. AH indications point to a re¬ 
duction in growth rate of major sectors of the eco¬ 
nomy in 1991-92. The progress, of the 1991 South 
West monsoon so far has been satisfactory except In 
meteorological division in Uttar Pradesh, Haryana 
Rajasthan and Saurashtra. On the whole, agricul¬ 
tural production may increase by about one percentage 
point in 1991-92 which coqld be considered as a rela¬ 
tively Satisfactory performance as it would come on 
top of thTee years of sustained agricultural growth, 
As. for the industrial sector, there would necessarily 



[irmll—d* 3 (ii)] 


1831 


tTTt?r •PT WT* : fftfi 28, 199 2/4* 8, 1914 


be same slowdown in the growth rate during 1991-92. 
General import compression, credit restraint both with 
stepped-up cost and reduced availability and reduc¬ 
tion in public expenditure and investment programme 
could all result in some slowdown in industrial growth. 
While such industries like food processing and other 
agro-based segments, which have a large weightage 
in the index of industrial production, may not be 
affected by import compression, some of the manu¬ 
facturing industries like fertilisers, electronics and 
computers, mini-steel plants) and plastic goods, which 
have a relatively high import content, would face sub¬ 
dued growth during 1991-92. Also, a large number 
of industries which are dependent on demand from 
public sector would also show some decline. Over¬ 
all, it isi expected that the industrial sector as a whole 
may achieve a growth rate of about 6 per cent during 
1991-92 against 8.4 per cent during 1990-91. Against 
the backdrop of the difficulties! faced by the economy, 
a GDP growth rate of 3 per cent in 1991-92 (as 
compared with 5.0 per Cent in 1990-91), if achieved, 
should be considered as a very satisfactory perform¬ 
ance. 

11.23 Against the background of a decline in the 
growth rate and the compulsions arising from the 
balance of payments situation, the stance of monetary 
policy cannot be but one of continuing and perhaps 
increased tightness. If the various policy initiatives 
introduced in the recent period are to bear fruit, there 
has to be a moderation in price increases, While dep¬ 
reciation of the rupee by itself can exert some upward 
pressure in prices through increased cost of imported 
inputs, other measures Such as reduced budget deficit 
and slower rate of growth in money supply should 
help in keeping aggregate monetary demand under 
check. The task of monetary policy in 1991-92 Its 
quite clearly one of containment of inflation, While 
within the available credit some preterence for specific 
siectors such as exports may have to be worked out, 
the present tight monetary policy can be reversed 
only when there. is a significant improvement in the 
balance of payments situation and strong inflationary 
pressures have begun to slow down. 

PART II—BANKING ANC| OTHER DEVELOP¬ 
MENTS 

12. HIGHLIGHTS 

12.1 Part II of this Report deals with the opera¬ 
tional aspects of banking developments and the Re¬ 
serve Bank's own operations including organisational 
matters and accounts. 

12.2 The highlights of these developments are : 

(i) Specific attention of the commercial banks 
has been drawn to augment their profitability 
and strengthen their financial base. To¬ 
wards this end, they have been advised inter 
afia to observe prudent accounting standards 
and guidelines for classification of advances 
under appropriate Health Codes. 

(ii) To make the financial statements more trans 
parent, necessary amendments to the Bank¬ 
ing Regulation Act, 1949 have been propo¬ 


sed and in the meantime, the scheduled 
commercial banks (excluding RRBs) have 
been advised to disclose the accounting poli¬ 
cies regarding key areas of operations at 
one place along with notes on accounts in 
their financial statements for the year ended 
March 31, 1991 and onwards. 

(iii) Banks have opened 275 branches during the 

period July 1990 to March 1991, bringing 
the total number of branches to 60,101. 

(iv) Two banks have been given final approval 
to set up separate subsidiaries for under¬ 
taking factoring business. 

(v) A committee has been set up under the chair¬ 

manship of Shri M. N. Goiporia, Chairman, 
SB1, to study the current state of customer 
service in banks. 

(vi) The Union Einance Minister, in his Budget 

Bank for extending reliefsjconcessions be¬ 
yond the prescribed parameters for the re¬ 
habilitation of potentially viable sick units 
in the small-scale (SSI) sector has been 
withdrawn. 

(vii) Under the Agricultural and Rural Debt Relief 

Scheme, 1990, debt relief to the extent of 
Rs. 7,917 crore have been provided by the 
public sector banks, regional rural banks and 
co-operative banks. 

(viii) The Union Finance Minister, in his Budget 
speech in July 1991, announced the appoint¬ 
ment of a high-level committee under the 
chairmanship of Shri M. Narasimham, a for¬ 
mer Governor of the Reserve Bank, to con¬ 
sider all aspects of structure, organisation, 
functions and procedures of the financial 
system. 

(ix) The Reserve Bank has decided to appoint u 
Committee headed by Shri S. S. Marathe, a 
member of the Bank’s Central Board, to re¬ 
view the present policy in regard to setting 
up of new primary co-pperative banks 
(PCBs) and other related issues including 
conversion of Societies into PCBs. 

(x) With a view to . bringing about better co¬ 
ordination within the financial system, the 
Reserve Bank has set up a nodal unit called 
the Financial Institutions Cell. 

(xi) During the period under review, permission 
has been granted to introduce new schemes 
of deposits, India Funds, and NRI bonds 
with a view to raising funds abroad and 
providing further incentives and wider op¬ 
tions to non-resident Indians. 

fxii) A decision has heen taken in principle to 
bring out a new set of coins and notes fol¬ 
lowing the programme to coinise fully Re. 

1, Rs. 2 and Rs, 5 notes in a phased man¬ 
ner by 1995. 
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txiil) The Reserve Bank’s income, after making 
adjustments for various provisions, increas¬ 
ed by 4.5 per cent to Rs. 4,625 crore during 
1990-91 and the net disposable income to 
Rs. 1,345 crore from Rs. 1,170 crore in 

1989- 90. After making higher contribution 
to statutory funds, the surplus transferred 
*o the Union Government was raised from 
Rs. 210 crore in 1989-90 to Rs. 350 crore 

1990- 91. 

13. DEVELOPMENTS RELATING TO COMMER¬ 
CIAL BANKS 

/action Plans for Bank : 1990-91 

13.1 The Action Plans drawn up by the commercial 
banks from April 1990 to March 1992 arc being im¬ 
plemented by them. Considering the utmost need for 
augmenting their profitability and strengthening their 
financial base, banks have been advised to observe 
prudent accounting standards and guidelines for classi¬ 
fication of advances under the prescribed Health Codes 
as also to stop the application of interest on advances 
classified under Health Code No. 5 besides those under 
Code Nos. 6 to 8 (£}. Banks have been advised to im¬ 
prove their valume of business, to concentrate on effec¬ 
ting quicker recoveries of their dues, ensure efficient 
management of funds by exploring new avenues of 
income, control expenditure effectively and reduce the 
incidence of bad debts'/ Banks have also been advised 
to work out detailed strategies for improving their 
profitability keeping in view the need for generating 
higher profits so that the existing provisions could be 
augmented adequately to cover the estimated loan 
losses and other contingencies. Towards that end, 
banks were told to reduce the quantum of stick and 
non-performing advances in a time-bound manner 
and take effective steps to ensure that the quantum of 
sticky advances was contained at a piuch lower level. 
Smaller banks have been advised to consider reverting 
to a 3-tier organisational structure from the present 
4-tier, in the interest of saving costs as well as for 
improving the speed and effectiveness of the decision¬ 
making process. More importantly, banks have been 
advised to devote continuing attention to improving 
the branch-level performance, upgrading unsaisfactory 
branches as well as developing model branches. 

Branch Expansion 

13.2 With the branch licensing policy 1985—90 
coming to an end on March 31, 1990, the policy guide¬ 
lines for future branch expansion have been finalised. 
The validity period of the licences issued under the 
1985—90 policy in ruralisemi-urban areas, which 
could not be utilised before March 31, 1990, was 
extended by a year to March 31, 1991 and further to 
March 31, 1992 to enable banks to fully utilise their 
pending licences. 


@ These Code specifications are : 
Code 5 : Advances recalled 

Code 6 : Suit filed accont 

Code 7 : Decreed debts 

Code 8 : Dad and doubtful debts. 


13,3 As per the new guidelines for branch expan¬ 
sion, (a) fresh branches in rural areas will be consi¬ 
dered in cases where the Service Area allocated to a 
particular branch is unmanageable and where there 
is a large spatial gap or if the increased volume of 
business of a rural branch warrants opening of an 
additional branch; (b) in semi-urban centres, branch 
expansion will be considered on the basis of well- 
established need, depending upon growth in trade and 
industry, increase in other economic activities and 
viability of the proposed branch; (c) the criteria in 
respect of industrial!project areas have been clearly 
spelt out wherein the opening of bank branches will 
be considered with reference to the immediate need 
and outlay on projects, etc; and (d) in urban and 
metropolitan|port-town centres, the identification of 
unbankedjunderbanked[localities in such areas has 
been entrusted to small working groups, consisting of 
inter alia the representatives of major co mm ercial 
banks and under the convenorship of the Reserve 
Bank’s concerned Regional Office. The Reserve Bank 
is in the process of allotting the identified localities in 
these centres o various banks cm the basis of certain 
norms. 

13.4 Under the new policy, the procedure for al¬ 
lowing Extension Counters has been simplified. Ac¬ 
cordingly, instead of the requirement of prior approval 
by the Reserve Bank, each bank has been allowed to 
open Extension Counters in a particular year (April- 
March) up to 2 per cent of its total number of urban 
and meropolitan branches rs at the end of the previ¬ 
ous year provided the stipulated norms were satisfied. 
Keeping in view the prioriy accorded to the develop¬ 
ment of housing a.s also to achieve greater professiona- 
lisation, it was recognised that there was a need for 
the establishment of specialised branches for exclu¬ 
sively catering to the requirements of housing finance. 
Such specialised branches may initially be restricted 
to urban and semi-urban areas and the scheme will 
be eventually extended to rural areas. With a view to 
improving the operations of odd and unremunerative 
branches of banks consistent with social objectives, 
banks have been given the freedom to swap such 
branches with other banks. 

13.5 During the period Jul)y 1990 to March 1991, 
275 bank branches were opened. Out of 60,101 bran¬ 
ches of commercial banks (including RRBs) operating 
as on March 31, 1991, 35,113 were in rural centres 
constituting 58.4 per cent of the total. The average 
population per branch office improved further during 
1990-91; the ratio declined to 11,000 at he end of 
March 1991 from 11,600 as at the end of March 
1990. 

Indian Banks Abroad 

13.6 The number of overseas branches of nine 
Indian banks operating abroad stood at 115 and the 
number of representative offices at 11. Besides, the 
Indian banks had six wholly-owned subsidiaries (in¬ 
cluding three deposit-taking companies) and seven 
joint-venture banks abroad. 

Foreign Banks jn India 

13.7 Licences were issued to four foreign banks to 
open branches in India. Sanwa Bank Ltd. and Bare- 
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lays Bank. p.I.c. have opened their maiden branches 
in New Delhi and Bombay, respectively, by upgrada- 
tion of their representative offices. With the opening 
of these two branches, the number of. foreign banks 
having branches in India increased to 24 and their 
total branches to 140 as at the end of March 1991. 
During he year 1990-91 (up to March 1991), three 
foreign banks, namely, NMB Post Bank Group, Fuji 
Bank Ltd,, and Institute Baticareo San Paolo Dito- 
rient, opened one representative office each in India, 
With this, as also the closure of two representative 
offices on account of their conversion into branches, 
the number of representative offices, regional rural 
Banks. 

13.8 The number of Regional Rural Banks (RRBs) 
at 196 covering 369 districts remained unchanged 
during the year and their total number of offices was 
14.497. Total outstanding deposits and advances of 
all RRBs amounted to Rs. 4,419,35 crore and 
Rsi. 3,501.84 crore, respectively as at the end of 
December 1990. The working of the RRBs was, 
however, mot satisfactory and as many as 162 RRBs 
had accumulated losses of Rs. 282 crore as at the 
end of March 1990. 


Service Area Approach 

13,9 The Service Area Approach (SAA) has been 
in operation since April 1, 1989. The outlay earmark¬ 
ed in the credit plans under SAA has been enhanced 
from Rs. 15,590 crore in 1989-90 to Rs. 17,190 crore 
in 1990-91; it has been stepped up in all the three 
sectors; agriculture, industry and services. The all- 
In’dia sector-wise credit disbursement targets and ac¬ 
tual achievements are as indicated below : 


(Rupees crote) 


Sector 

1989-90 

1990-91 


Target 

Achieve¬ 

ment 

Target 

1 


3 

4 

Agriculture 

Industry 

Services 

Total 

10,371 

2,643 

2,576 

15,590 

9,270 

2,392 

2,441 

14,103 

11,615 

2,805 

2,770 

17,190 


13.10 A review of the functioning of the Block- 
Level Bankers’ Committees constituted under SAA has 
revealed certain inadequacies in their functioning. 
Thus, enough importance has not been attached to is¬ 
sues such as recovery of loans, provision of infrastruc¬ 
tural facilities and on linkages for making credit more 
productive, etc. The Reserve Bank has initiated neces¬ 
sary steps for lairing remedial action. 

13.11 The Reserve Bank has issued revised guide¬ 

lines on credit planning and monitor*,lg under SAA 
which have come into force for the Credit Plan period 
beginning from April 1, 1991. A decision has been 

taken in consultation with some of the major com¬ 
mercial banks, RRBs and co-operative banks, to com¬ 
puterise the data flow at. the district level. 
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Banks’ Assistance to Priority Sectors 

13.12 The public siector banks increased their 
lending under total priority sector advances from 
Rs. 39,418 crore as at the end of March 1990 to 
Rs. 42,276 crore as at the end of March 1991, but 
the share of priority sector leding in total bank credit, 
though it fulfilled the stipulated target, declined from 
43.2 per cent at the end of March 1990 to 40.0 
per cent at the end of March 1991. This fall was! 
noticeable in all the categories but it was more pro¬ 
nounced in respect of agriculture.. This is a sequel 
to the implementation of the rural debt relief scheme. 

13.13 Private sector commercial banks, which are 
also required to achieve various targets and sub-targets 
for priority Sector advances, provided, Rs. 1,504 
crore under priority sector as at the end of September 
1990, accounting for 34.9 per cent of their net bank 
credit. Priority sector advances as a percentage to 
net bank credit in the case of foreign banks operating 
ia India increased from 8.4 per cent at the end of 
March 1989 to 9.8 per cent at the end of March 
1990, and 9.7 per cent as on the last Friday of 
September 1990. Foreign banks are required to 
achieve a target of 12 per cent by the end of March 
1990 and 15 per cent by end-March 1992*. 

Agricultural and Rural Debt Relief Scheme, 1990 

13.14 The Agricultural and Rural Debt Relief 
Scheme, 1990, which envisaged debt relief up to 
Rs, 10,000 to eligible borrowers of public sector com¬ 
mercial banks and RRBs was implemented effective 
May 15, 1990. The salient features of the scheme 
were outlined in previous year’s Report. As decided 
by the Government of India, banks have been advised 
to complete the implementation of the scheme by 
March 31, 1991. However, in the states of Assam 
and Jammu and Kashmir, it has been extended up to 
eud-June 1991. The State Governments also formu¬ 
lated a similar scheme for implementation in the co¬ 
operative sector. Provisional figures reported by 
public sector banks and NABARD indicated that debt 
relief to the extent of about Rs. 7,917 crore have 
been provided by banks!, of which public sector com¬ 
mercial banks provided Rs. 2,962 c r ore, RRBs Rs. 808 
crore and co-operative banks Rs. 4,147 crore. 


Recovery of Dues 

13,15 The recovery of direct agricultural advances 
by public sector banks, which was improving till 
1988-89, showed a fairly steep decline to 46.8 per 
cent of demand in 1989-90 (July-June) from the 
previous year's level of 57.3 per cent. Likewise, in 
respect of the private sector banks too, there wasi a 
fall from 55.1 per cent of demand during the half year 
ended March 1990 to 45.8 per cent for the half- 
year ended September 1990. In the, case RRBs the 
percentage of recoveries to demand' declined from 
48.6 per cent in 1988-89 to 33.9 per cent in 1989-90, 

“ Details of the operation of individual schemes of hanks’ 
.e tastance for employment-generation and assetcreation, are 
set opt in the Banks Report on Trend and Progress of 
Banking in India, 1990-91. 
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Accounting Policies—Need for Disclosure in the 
Financial Statements of Banks 

13.16 Pursuant to the recommendations made by 

the Committee to consider Full Displosure in Pub¬ 
lished Accounts! of the Banks (Chairman Shri A. 
Ghosh), Government of India, as per powers conferred 
on them by the Banking Regulation Act, 1949, issued 
a notification giving notice of their intention to make 
amedments to the Third Schedule to the said Act, 
incorporating the changes|amendments in the formats 
of Balance sheet and Profit and Loss Accounts of 
banks. While the revised formats will become ope¬ 
rative only after the amendments to the Third Sche¬ 
dule are made effective, the scheduled commercial 
banks (excluding RRBs) have been advised to dis¬ 
close accounting policies regarding key areas of 
operations at one place along with notes on ac¬ 
counts in their financial statemants for the account¬ 
ing year ended March, 31, 1991 onwards on a 

regular basis. 

Capital Base of Banks 

13.17 The capital base of nationalised banks] has 
been augmented with the Government of India cont¬ 
ributing Rs. 700 crore during 1990-91, bringing the 
aggregate contribution since 1985 to Rs. 2,600 crore. 
The authorised capital of State Bank of India (SBI) 
has been raised from R< 200 crore to Rs. 1,00 crore 
and its paid-up capital has also been increased from 
Rs. 150 crore to Rs. 200 crore. 

Inspection of Banks 

13.18 During the period under review, the Reserve 
Bank conducted ,Annual Financial Reviews in respect 
of 28 public sector banks and 13 Local Head Offices 
of S.B.l. The finaucial inspections of 3 public sector 
banks, 11 private sector banks, 12 foreign banks 
and the State Bank of Sikkim, were undertaken 
during 'the year under review. 

Credit Relaxation in Punjab and J & K 

13.19 Mention was made in the previous year's 
Report about certain concessions extended to bank 
borrowers in the States of Punjab and Jammu and 
Kashmir. These concessions have been further ex¬ 
tended by one more year up to March 31, 1992. 

Financial Diversification by Banks 

13.20 The commercial banks have made significant 
strides in their diversification activities through their 
subsidiaries into new areas like merchant banking, 
mutual funds, housing finance, hire purchase|equip- 
ment leasing and factoring services. As at the end of 
March 1991, 8 public sector banks aud one private 
sector bank had been allowed to set up their equip¬ 
ment leasing-cum-mercharti banking subsidiaries. The 
number of bank mutual funds remained at five as at 
the end of the period. In view of the ncreasiing em¬ 
phasis given to housing finance, nine banks have set 
up housing finance compares [subsidiaries or participa ¬ 
ted in equities of housing finance companies set up 
by other institutions. 


13.21 During the period under review, five banks 
were permitted to engage in hire-purchase business 
through their respective merchant banking subsidiaries. 
Two banks were granted approval to set up separate 
subsidiaries for undertaking factoring business. 

Moratorium and Amalgamation 

13.22 During the year under review, Purbanchal 
Bank Ltd., Guwahati, which was under moratorium 
for some period during 1989-90, was amalgamated 
with Central Bank of India as notified by the Gov¬ 
ernment of India. The Highland Bank Ltd., Tripura 
State Bank of India Ltd., and Simla Banking Indust¬ 
rial Co. Ltd. were dissolved during the period July 1, 
1990 to June 30, 1991; with this the number of 
banks under liquidation now stands at 121. 

Customer Service 

13.23 As mentioned in last year’s Report, the 
Reserve Bank had entrusted the conduct of surveys 
of customer service in banks in the four States of 
Gujarat, West Bengal, Tamil Nadu and Uttar Pra¬ 
desh, to four professional agencies. Except the one 
in respect of Uttar Pradesh, the reports have been 
received and their findings are being analysed. As a 
sequel to the Union Finance Minister’s Budget 
Speech in March 1990, the Reserve Bank set up a 
Committee of 14 members, representing the Reserve 
Bank, banks, depositors employees, the manufactur¬ 
ing industry and the export sector, under the chair¬ 
manship of Shri M. N. Gojporia Chajtrman, SBI, to 
study the current state of customer service in banks 
and to suggest . measures to improve the perform¬ 
ance of banks in this area. 

Mechanisution|Computcrisation in the Banking In¬ 
dustry 

13.24 Twenty offices of the Bank and three Gov¬ 
ernment of India departments have been connected 
to the Store and Forward Transmissou (SFT) net¬ 
work. Similarly, dedicated speech network connecl- 
ing 19 offices has been developed and so far 17 
offices have been connected and the remaining two 
offices of Jammu and Bhopal will be connected 
shortly. Also, the Banking Division (Government 
of India) has been connected to the Reserve Bank 
speech network. 

13.25 The Reserve Bank is cordmating and direc¬ 
ting efforts towards establishing BANKENT, a dedi¬ 
cated data communication network for the Reserve 
Bank and public sector banks. About 200 offices of 
the Reserve Bank and banks are being connected 
through BANKNET at seven centres viz., Bombay, 
Delhi, Madras, Calcutta, Bangalore, Hyderabad and 
Nagpur. During the year, all inter-city lines' were 
commissioned. The Bank has started furnishing in¬ 
formation of net local clearing position through 
BANKNET at some centres. BANKNET will also 
be used for transfcnitting messages relating to funds 
transfer, issue of draft advices for large amounts, com¬ 
munication of foreign exchange rates, etc. 

13.26 The Reserve Bank is coordinating SWIFT 
(Society for Worldwide Interbank Financial Telecom¬ 
munications) network in India. Fortytwo banks in 
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India including the Reserve Bank, have become 
in embers [sub-members of SWIFT. The work on 
installation of hardware, softfare, training of staff, 
provision of data circuits and PSTN (Public switched 
Telecommunication Network) lines is in progress and 
banks are expected to cut over to SWIFT on De¬ 
cember 2, 1991. 

13.27 At the end of June 1991, public sector banks 
had installed 5,190 Advanced Ledger Posting Ma¬ 
chines (ALPMs) at about 1,700 branches, of which 
4,977 ALPMs were operationalised with 4,413 on 
‘live’ run. Banks had installed 282 mini-computers 
RegionaljZonal offices. Six banks had installed and 
operationalised mainframe computers at their respec¬ 
tive Head Offices and several oilier banks are at an 
advanced stage in the processl of installation. About 
45,000 members of staff of banks were imparted 
training so far in computerisationlmeclianisatiori. 

13.28 Total computerisation of branch operations 
at one branch of each bank is under implementation 
and has reached an advanced stage at some banks. 

Computerisation of Cheque Clearance 

13.29 It is proposed to introduce shortly mechani¬ 
sed cheque processing system in the Clearing House 
managed by the Bank at Nagpur. 

13.30 The inter-city clearing facility of cheques has 
been extended one-way to four more smaller cetres, 
viz., Ahmedabad, Bangalore, Hyderabad and Nagpur. 
The facility of clearing outsmioa MICR cheques to 
some more centres would be extended in a phased 
manner. The concept of 'Regional Grid' in inter-city 
clearing has been introduced by connecting Coimba¬ 
tore to Madras. 

13.31 The performance of special clearing of 
cheques of Rs. one lakh and above with the same-day 
credit to customers’ accounts!, introduced in all the 
four metropolitan cities, has been satisfactory. Setting 
of inter-bank transactions by the Reserve Bank 
cheques bav been replaced by an inter-bank clearing 
settlement for the net amounts at six centres, viz., 
Bombay, Delhi, Madras, Calcutta, Ahmedabad and 
Hyderabad. 

13.32 The report of the Fxpert Group constituted 
to review the existing Uniform Regulations and Rules 
lor Clearing Houses hvojrder to place the same on a 
statutory basis is likely to be finalised shortly, 

13.33 During the year, five new Clearing Houses 
have been opened, raising their number to 848. 

Credit Monitoring Arrangement (CMA) 

13.34 7 he Credit Monitoring Arrangement (CMA) 
h a '" been in operation in lieu of the Credit Authori¬ 
sation Scheme since October 10, 1985, wherein banks 
have been authorised to sanction credit Proposals of 
large borrowers with a requirement that the proposals 


be submitted to the Reserve Bank for post-sanction 
scrutiny. The number of such proposals increased 
to 2,135 as at the end of December 1990 from 1,825 
as at the end of June 1990. Total working capital 
limits in force relating to these proposals at the end 
of December 1990 were Rs. 33,698 crore, of which, 
the share of public sector undertakes was Rs. 16,366 
crore, or 48.6 per cent. The facility-wise distribtion 
of total limits at the end of December 1990 was 90.4 
per cent for working capital purposes (including 
packing credit, inland and foreign bills.), 9.0 per cent 
for term finance, and 0.6 per cent for sale of ma¬ 
chinery on deferred payment basis. 

13.35 Hitherto, under the CMA, all sanction andl 
or renewal of credit limits to borrowers enjoying 
fund-based working capital limits of Rs. 5 crore and 
above and [or term loan in excess of Rs. 2 crore were 
required to be reported by the banks* (sole bank or 
leader of the consortium) to the Reserve Bank. On 
a review, it was "decided to introduce, from January 
1991, a system of percentage scrutiny of such pro¬ 
posals instead of 100 per cent scrutiny earlier, in view 
of the progress' made by the banks in implementing 
the recommendations of the TandonjChore Com¬ 
mittee reports to bring about financial discipline in 
availing of bank credit. While banks have been ad¬ 
vised 'that the practice of reporting 100 per cent of 
sanction and|or renewal of credit limits to the Reserve 
Bank would continue. In view of the reduction in the 
level or post-sanction scrutiny undertaken by the 
Bank, thely are expected to review their existing sys¬ 
tem to appraise proposals and to monitor bank 
credit and improve upon it, wherever necessary. 

Monitoring of Accounts of Large Groups of Companies 

13.36 Instance# of the promoters of some large 
industrial groups going ahead With establishment of 
new units and'or expansion of existing units even 
while there were defaults andlor serious irregularities 
in the accounts of some of their existing units were 
noticed by the Reserve Bank. As a result, while 
substantial funds of banksffinancial institutions were 
looked up in non-performing assets, some other 
banks'financfal institutions were required to sanction 
addit'onal funds for new ventures [expansion. It was, 
therefore, decided to monitor the accounts of large 
groups of borrowers on an on-going basis. 

Revision of InvcntoryjReceivable Norms and other 
Related Issues 

13.37 In the wake of the country’s difficult balance 
of payments position, banks were advised in October 
199(7 to restrict the level of holding of imported raw 
materials to the prescribed levels or up to a period 
of 3.0 months, whichever was less. These norms re¬ 
presented the maximum levels of holding and should 
not be' construed as entitlements in case borrowers had 
managed with lower levels in the past. 

13.38 The policy measures restricting the drawals 
under large credit limits have been outlined in subse¬ 
quent paragraphs of this Section. Certain relaxations 
were made having regard to peculiar problems faced 
bv certain industries. Thus, although the Reserve 
Bank is not in favour of financing subsidy receivables 
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by banks, • nevertheless* considering the special pro¬ 
blems faced by the fertiliser industry, banks have been 
permitted to finance such receivables under the nor¬ 
mal Retention Price Scheme (RPS) for periods up to 
60 days. 


13,39 la view of the accumulation of finished goods 
and extended receivables, with 'the polyester staple 
nbre (rtbi) manufacturing units which weie raced witn 
a low demand and low capacity utilisation, the units 
were allowed to hold finished goods and receivables 
up to 3.0 months, as against the regular norm of two 
months, on a selective basis depending on the merits 
of each case, for a period up to December 31, 1990. 
I he facility of assessing the working capital require¬ 
ments under the First Method of Lending had been 
extended up to end-Februaqy 1991 to all textile units 
taken over by the NTG and State Textile Corpora¬ 
tions, wherever they had availed of financial assistance 
f6t modernisation, etc., from IDBI|other financial in¬ 
stitutions, so that the dependence of these units on 
Government funds for strengthening the capital base, 
etc., could be reduced. In jespect of composite textile 
mills which continue to face 'the problem of stock 
accumulation of finished goods and extended receiv¬ 
ables, banks were advised that they might permit the 
holding Of stocks s up to 3.5 months as against the re¬ 
gular combined norms of 3.0 months in respect of 
finished goods and receivables on a selective basis and 
on merits of individual eases, for a period up to Sep¬ 
tember 30, 1991. The credit needs of all diamond ex¬ 
porters, which were allowed to be assessed under the 
First Method of Lending for three years upto the end 
of f990, are now being assessed under the Second 
Me'hod of Lending’ since January, 1991. After a re- 
view of- the norms for the diamond iadustry m June 
1991' it was decided to reduce the levels of holdings 
to 2 5: months for raw materials including stock^m- 
process),' TO month' for' finished good and 3.0 months 
for receivables as against the earlier levels of 3.5 
mdnt&s, 1.5 months and 3.0 months, respectively. 
The’ above norm of 3.5 months for raw materials,and 
finished goods is inclusive of tfie transit period of 15 
daivs for receipt of rough diamonds in the case of DTC 
sight-holders. In the case of non-sight holders, the 
norto applicable is a maximum of 3 months, - 

Lendings to Leasing and Hire-Purchase Concerns 


13.40 Banks’ lending to leasing and hire-purchase 
concerns hitherto .were .not to exceed three times their 
Net'Owned Funds (NOF) within the prescribed over¬ 
all ceiling of 'ten times of their NOF for their total ex¬ 
ternal borrowings. Later, .it was clarified to banks in 
July 1990 that the funds raised from financial [invest¬ 
ment institutions need hot be included in the ceiling 
of three times of NOF, which is applicable to banks, 
tending only. However^ the hitiHmrchase|lease assets 
created out of finance'from finaafci#nve$tment should 
be excluded from the buM-up^^s w hile calculat¬ 
ing maximum permissible bank f8S*« ce (MPBF) 
that the bank finance was not for financine 

such assets. It was further clarified te the Deferred 
Payment Guaranteesgiven by the wspes on benatf or 
leasingthire-purchase companies nded not be included 
in the ceiling prescribed for the baa*§ Tending. Like¬ 
wise: assets created against such gnwwrtees need not 
afeo be taken into account while calculating MPBF. 

Fencing of Imports : Special Regulations 


13.44 As referred to in Part I of the Report, the 
rapid deterioration in the country’s external payments 
situation called for special attention to issues con¬ 
cerning short-term management with the primary 
objective of conserving free foreign currency reserves. 
Towards this end, a, sries of measures relating to 
bank finance for imports were introduced which 
sought to restrain imports to essential levels and 
reduce the importers’ dependence on free foreign 
exchange for import of capital goods. In response 
to the rapidly changing situation, the Bank’s policy 
measures, winch began in September 1990, have had 
necessarily to be frequently widened, strengthened 
and modified in scope and coverage. These measures 
are summarised below. 

Import of Capital Goods 

13.42 Banks were advised on Sepember 11, 1990 
that importers of capital goods under OGL or under 
a specific import licence should be asked to approach 
the term-lending institutions for their foreign currency 
loan requirements. Should the banks for any cojp- 
pelling reasons provide credit for such purposes, 
they should charge 0.5 percentage point higher than 
the rate applicable to foreign curregpy loans covered 
by the Exchange Risk Administration Schema 
(ERAS). In this regard, the earlier ban on issuing 
guarantees to term lending institutions by banks for 
the loans extended by the former was removed. 

13.43 Effective November 1, 1990, the banks were 
asked to direct all importers of capital goods , to 
the financial institutions. Banks were permitted to 
grant Rupee term loans only if such imports could 
not be covered under the lines of credit available 
with the financial institutions. 

13.44 On December 24, 1990, banks were per* 
mit’ed to issue guarantees favouring financial institu¬ 
tions on behalf of small borrowers as also others 
located at places which have no offices of financial 
institutions, subject to the commercial viability of the 
proposals and certain other conditions. 


13.45 Banks were advised that as import of capital 
goods from bilateral trade countries were not covered 
by foreign lines of credit, banks could continue to 
finance such imports. Banks were also advised tbaf 
where importers of capital goods claimed to be in a 
position to meet the Rupee costs of the import from 
their own resources without having to obtain any 
term loan from banks or financial institutions, fr’^ks 
-u’d provide the necessity letter of credit facility 
after satisfying themselves that they would not be 
required to grant any fugd-based facility for the 
purpose. 

13.46 On a review, banks were advised on Feb¬ 
ruary 6, 1991, that the could grant Rupee term loans 
in respect of import of capital goods in the following 
cases • (a) imoorts under Technical Development 
Fund Scheme administered bv the 1DBI on behalf 
of the Government' of India; and (b> import of 
-technical konw-how by existing- units for modernisa¬ 
tion and upgradation and where -it was proposed not 
to approach financial institutions for the purpose. 
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13.47 In supersession of earlier instructions on 
import of capital goods, banks were advised on March 
19, 1991, that no sale of free foreign.- exchange 
should be permitted for import of Capital goods under 
any circumstances until further orders and that import 
of such goods could only be financed out of foreign 
currency lines of credit available with the financial 
institutions. For this purpose, where necessary, banks 
were permitted to issue guarantees beyond March 
31, 199l in favour of financial institutions in order 
to facilitate sanction of such loans by those institu¬ 
tions. 

13.48 Opening of letters of credit for import of 
capital goods out of free foreign exchange was per¬ 
missible on or before March 19, 1991, in certain 
specified cases. On April 25, 1991, the Reserve 
Bank clarified that it would be In order for banks 
to honour letters of credit for such imports which were 
opened on or before March 19, 1991, after ensuring 
that those were opened in conformity with the then 
existing guidelines. 

13.49 In respect of import of capital goods not 
covered by letters of credit and where shipments were 
effected on or before March 19, 1991, banks were 
advised to try to cover such imports under the foreign 
currency lines of credit available with financial institu¬ 
tions. In case these imports could not be covered 
under the foreign currency lines of credit, sale of 
free foreign exchange might be effected, after having 
ensured that^the rupee cost of imports would he met 
by the importer from his own resources. 

13.50 Bank were advised on May 31, 1991, that 
import of capital goods not covered by foreign lines 
of credit but under suppliers’ credit for one year 
will be examined by the Reserve Bank on receipt of 
certain details about the project for which the import 
is to be made, the sources of finance for the project, 
the stage of implementation, terms of suppliers’ 
credit, export performance of the company, and in 
the case of a new project, the expected earning' 
saving of forign exchange. 

13.51 Opening of letters of credit for import of 
capital goods from the USSR, Czechoslovakia and 
Romania (during the validity period of the agree¬ 
ments with cadi of them) was permitted effective 
June 13, 1991. 

13.52 Banks and financial institutions were per¬ 
mitted on July 24, 1991, to open letters of credit 
for import of capital goods for projects where the 
cost of imports would be reimbursed by international 
institutions like the International Bank for Reconstruc¬ 
tion and Development (IBRD), the Internaional 
Development Association (IDA' and the Asian Deve¬ 
lopment Bank (ADB). 

Import of Goods other than Capital Goods 

13.53 Banks were advised on October 25, 1990 

to maintain a minimum cash margin of 50 per deni} 
on all imports of raw materials, components^ etc., 
except imports relating to certain export activities as 
well as to the core sector of the economy. The level 
«f imported inventory was also restricted to 3.0 
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months’ consumption or the prescribed levels, which¬ 
ever was less. 

13.54 Banks were advised on November 19, 1990 
that import of life saving drugs and equipments were 
exempt from the application of minimum cash mar¬ 
gin requirements. 

13.55 With the objective of promoting exports, 
banks were advised on December 24, 1990, to ex¬ 
empt units having to their credit exports of not less 
than 25 per cent of their turnover during the previ¬ 
ous accounting year or Rs, 10 crore per annum, 
whichever was less, from the minimum cash margin 
requirement on letters of credit. Imports from bilate¬ 
ral trade countries were also exempted from the re¬ 
quirement of cash margins. 

13.56 Banks were advised on January 24, 1991, 
to further exempt imports against Advance Licences 
and Advance Intermediate Licences from, the require¬ 
ment of 50 per cent cash margins provided such im¬ 
ports were strictly for self-consumption- 

13.57 Exemptions from the requirement of mini¬ 
mum cash margins were effected in respect of im¬ 
port of bulk drugs, formulations and intermediates, 
imports made by companies holding Inland Private 
Bonded Warehouse Licences granted under the Cus¬ 
toms Act, 1962, import of technical know-how and 
imports under suppliers’ credit for a minimum period 
of one year on February 6, 1991. 

13.58 Effective March 19, 1991, the minimum 
cash margins were stipulated at between 50 per cent 
and 133.33 per cent depending on the type of licence 
under which the unports, other than capital goods, 
were to be made and such minimum cash rriargins 
were also made applicable to imports not under letters 
of credit. Simultaneously, the exemption Jrom the 
prescribed minimum cash margins was curtailed to 
the following imports only : imports by Government 
departments; petroleum, oil and lubricants; fertilisers; 
foodgrains; edible oils; newsprint; and life-saving 
drugs. Banks were also advised to ensure that no ad¬ 
ditionality of limits drawing power was provided to 
their constituents to meet the requirement of cash 
margins, 

13.59 The 50 per cent margin requirement on im¬ 
ports for own consumption made by registered 100 
per cent Export-Oriented Units (EOUs), units locat¬ 
ed in Export Processing Zones (EPZs) and Free 
Trade Zones (FTZs) was waived effective April 1, 
1991, subject to their exports being made fo General 
Currency Area (GCA) and export proceeds being 
realised within a period of six months from the date 
of export- 

13.60 Imports for own consumption against Ad¬ 
vance and Imprest Licences were exempt, effective 
April, 1, 199], fronn the prescribed minimum cash 
margins provided the exporter had no export bills 
outstanding beyond a period of six months from the 
date of export. Imports under REP and Additional 
licences were subject to 50 per cent cash margin, 
effective April 1, 1991, provided the export proceeds 
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against which such licences had been issued had been 
fully realised. 

13.61 The minimum cash margins on imports under 
OGL were further raised to 200 per cent and on im¬ 
ports under Specified Licences to 150 per cent effect¬ 
ive April 22,1991 Import of life-saving equipments 
for valu up to Rs. 2 lakh was exempted from the pres¬ 
cribed minimum cash margins. Imports of gem and 
jewellery under Imprest Licences, for value added re¬ 
export, were exempt from the prescribed minimum 
cash margins provided the importer had no export 
bills outstanding beyond 90 days from the date of ex 
port and he undertook to realise future exports also 
within 90 days. Imports of gem and jewellery 
against REP licences to qualify for relaxed 
cash margin were further subject to an undertaking 
that future exports would be realised within 90 days 
and a minimum period of suppliers’ credit of 90 days 
was available. 

13.62 As explained earlier, with a view to provid¬ 
ing an incentive to exporters who repatriate export 
proceeds early and, at the same time, making the 
credit dearer to those who delay fepatriation of such 
proceeds, the lending rates for post-shipment export, 
credit were further revised. 

13.63 Government of India had decided on April 
23, 1991, that all the import Replenishment Licence^ 
should be issued only after realisation of export pro¬ 
ceeds. In view of these changes, the banks were ad¬ 
vised to waise the requirement of prescribed minimum 
cash margins in respect of imports against such post¬ 
payment Replenishment Licences. 

13'64 Import of goods other than capital goods 
under suppliers’ credit for one year and above were 
exempt from the requirement of prescribed minimum 
cash margin of 50 per cent (imnosed on March 19, 
1991), with effect from May 31, 1991. 

13.65 Effective June 6, 1991, in the interest of ex¬ 
port promotion, manufacturer exporters of finished 
leather|leather products, chemical and pharmaceuti¬ 
cals, engineering goods, garments and marine pro¬ 
ducts, were permitted to import, other than capital 
goods, without any cash margin to the extent of 10 
per cent of their actual export realisation from the 
General Currency Area subject to the ceiling of 
Rs. 2.5 crore in a year. Imports of hides and skins 
from USSR by manufacturers-expojters was fully ex¬ 
empt from the requirement of prescribed cash margins. 
The above relaxation, however, would be available 
where no export bill remains outstanding beyond a 
period of six months from the date of export. 

13.66 In the light of the Report of a Review Panel, 
the Reserve Bank has modified on August 1, 1991, 
the extant guidelines on the prescribed cash margins 
as under : 

(a) Import of raw materials and intermediate for 
the manufacture of specified bulk drugs and 
formulations would be exempt from the re¬ 
quirement of cash margin. Further, the 
Jlmit for exemption from the prescribe'd 


cash margin for the import of life saving 
equipments has been raised to Rs. 10 lakh 
fjom the existing limit of Rs. 2 lakh. 

(b) In the case of imports under letters of credit, 
banks have been permitted to release the 
amount of cash margin once goods are 
cleared by the Customs and th e Exchange 
Control copy of the Customs Bill of Entry 
is produced to the bank. In the case of iur- 
ports not covered by letters of credit, the 
cash margin amount may be released on 
similar conditions only if such imports are 
covered by suppliers' credit for a minimum 
period of six months. 

o> The Reserve Bpnk Would ctahsiderj w'aivtr 
of cash margin requirements in cases where 
the exporter-importer would be in a posi¬ 
tion to obtain advance payments against his 
future exports and|or suppliers’ credit; to 
cover the period of export realisation. 

(d) Export bills outstading for valid reasons 
not exceeding 5 per cent of the average ex¬ 
port realisation during the previous three 
years, subject to a ceiling of Rs. 1 crore as 
against the existing ceiling of Rs. 50 lakh, 
would not be reckoned for the purpose of 
deciding whether export bills were outstand¬ 
ing beyond six months from the date of 
export. 

13.67 Certain further relaxations were made on 

August 9, 1991 for export-related activities in the 

wake of the new trade policy : 

(a) Imports of certain types of hides and skins, 
leather and chemicals by manufacturer- 
exporters as well as by export and trading 
houses are exempt from the prescribed 
minimum cash margins, provided export 
outstandings do not exceed the stipulated 
tolerance level. 

(b) The exemption available to certain categor¬ 
ies of manufacturer-exporters for import of 
goods other than capital goods uo to 10 per 
cent of their actual exportls to GCA during 
the previous year subject to a ceiling of 
Rs. 2.5 crore in a year has been enhanced 
to 20 per cent with a ceiling of Rs. 5 crore 
in a year. 

Export Credit : Performance by Banks 

13.68 Data relating to 49 scheduled commercial 
banks which account for about 95 per cent of bank 
credit of all sheduled commercial banks (re¬ 
ferred to in Part I) show that their outstanding ex¬ 
port. credit increased from Rs. 8,245 crore at the end 
of March 1990 to Rs. 9.153 crore as at the end of 
March 1991, thus registering a rise of 11,0 per cent. 

Standing Committee on Export Finance (SCEF), 

13.69 The Standing Committee on Export Finance 
(SCEF), which is a high-powered policy-making 
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budy on export finance, alter discussing various pro- 
oicms lacea oy me exporting community, toox me 
lUiiuwmg two important decisions : 

( I ) tag availability ot concessive rate ot intcrcs.- 
lor post-sinpment ci edit lor bills reansed 
beyond tne due date be withdrawn, and 

( II ) the cut-off period tor the purpose or export 
credit be synchronised with the Exchange 
Control Regulations ot 6 montns trom tne 
date Ol smpment tor reahsation of export 
proceeds. 

Export Credit (Interest Subsidy) Scheme, 1968 

13.70 1-rom the funds made available to. it out or 
the Marketing Development Assistance (MDA) or 
tne Cjovernmenl ot India, tire Reserve bank has dis¬ 
bursed, interest subsidy to commercial banks and eligi¬ 
ble co-operative bancs at 5 per cent per annum in me 
ease ot pre-shipment and 3.85 tier cent in respect ot 
post-shipment credit on cash basis. During the perod 
July 1, 1990 to June 30, 1991, the total disbursement 
amounted to Rs. 290 crore. Consequent upon the re¬ 
vision ot the rate of interest on export credit provided 
by banks as a sequel to the abolition of subsidies on 
expotts by Government, effective August 6, 1991, 
banks have been advised that they would not be eligi¬ 
ble, for interest subsidy under tfie scheme. 

Duty-Drawback Credit Scheme f976 

13.71 For the period November 1, 1990 to Octo¬ 
ber 31, 1991, 27 banks have been sanctioned limits 
aggregating Rs. 99.70 crore to enable them to avail 
themselves of interest-free refinance admissible under 
the Duty-Drawback Credit, Scheme, 1976. 

Housing Finance 

13.72 As regards - the allocation lor housing finance, 
scheduled commercial banks were advised to continue 
to compute their respective share at 1.5 per cent ol 
their incremental deposits during the previous year. 
During 1989-90, as against a targeted amount of 
Rs. 322 crore, the actual bank credit disbursed for 
housing finance was higher at Rs. 390 crore. The 
overall quantum earmarked was Rs. 387 crore for 
1990-91, and for 1991-92, Rs. 365 crore. Till recently, 
banks were permitted to issue guarantees in favour 
Housing and Urban Development Corporations in res¬ 
pect of lousing loan to State level institutions provi¬ 
ded certain terms and conditions were satisfied Con¬ 
sequent upon State Govemnvents being empowered 
to extend guarantee on behalf ol State-sponsored 
bodies in respect of loans gi\en by HUDCO and cer¬ 
tain other financial institutions irrespective of the rate 
of interest charged on the loan, banks Have been ad¬ 
vised in October 1990 not to issue guarantees favour¬ 
ing HLJDC’O in respect of loans given to State-spon¬ 
sored bodies. 

13.73 Private builders who were allowed bank 
finance by way of a demand loan linked to a specific 
project for a maximum period of 18 months, can, 
effective June 5, 1991, avail of bank credit by way 
of term loans for a period ranging from, three to five 
years, linked to each specific project for the develop¬ 
ment of plots together with construction of flats|houses 
under the refinance scheme of National Housing Bank, 
subject to the compliance with a few important con¬ 
ditions including, among others, that builders should 


not receive any deposits, payments during the deve¬ 
lopment and construction stages and that on comple¬ 
tion, the dwelling units will be sold on outright sfilc 
basis at predetermined prices to allottees. 

National Housing Bank (NHB) 

13.74 The share capital of the National Housing 
Bank (NHB) which was last raised in September 
1989 from Rs. 100 to Rs. 150 crore was further 
raised to Rs, 200 crore in October 1990. NHB 
issued its third series of bonds guaranteed by the 
Central Government and carrying fin interest of 
11.5 per cent per annum amounting to Rs, 80 crore; 
the total of such loans raised by the NHB so far 
amount to Rs.- 160 crore. The Reserve Bank raised 
its long-term loan to Rs. 50 crore from Rs. 25 
crore sanctioned in the previous year to NHB bring¬ 
ing total assistance extended so far to Rs. 125 crore. 

13.75 On July 20, 1990 NHB launched its Capi¬ 
tal Bonds Scheme under which the bonds, which 
are neither transferable nor negotiable, carry 9 per 
cent interest per annum, payable half-yearly or on 
discounted basis in the beginning itself, and provide 
100 per cent tax exemption on capital gains arising 
out of sale | transfer of long-term capital assets like 
land, building, shares and securities, jewellery, etc., 
under Section 54 (e) of the Income-Tax Act, 1961. 
Under this Scheme, NHB has collected a sum of 
Rs. 82.21 crore from 2,480 applicants till the end 
of June 1991. 

13.76 Under the USAID Government Housing 
Guarantee Programme, NHB had raised as a first 
tranche, on April 18,1991, a sum of US $25 million 
from the US capital market. The loan has a matu¬ 
rity period of 30 years and bear s a fixed rate of 
interest of 8.63 per cent annum. The foreign cur¬ 
rency component of the loan was passed on to 
the Central Government which in turn made avail¬ 
able rupee funds to the NHB. The funds raised are 
being utilised to support eligible housing finance 
companies in making long-term shelter finance avail¬ 
able for households below the median income 
(Rs, 2,000 per month). NHB has also secured a 
loan through the Government of India from the 
Overseas Economic Co-operation Fund (OEOF) of 
Japan for Yen 2.97 billion which will also be uti¬ 
lised for extending housing loans to households 
below the median income. 

13.77 Consequent to the restructuring of the 
lending rates of scheduled commercial and State 
Co-operative banks with effect from September 22, 
1990, NHB modified its refinance rates as under : 


r Loan Amount Rato of interest 


(in Rupees) 

(per cent per annum) 


To bo 
charged by 
(NHB 

To be 
charged by 
primary 
lender to 
borrower 

Upto 7500 

8.0 

10.0 

7501—15000 

9.5 

11.5 

15001—25000 

to.o 

12.0 

125001—50000 

12.5 

14.0 

50001—200000 

14,0 

15.a 
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The ceiling for 100 per cent refinance has also 
been .increased to Rs. 2 lakh for loans towards 
construction|acquisition of new housing units with 
built up area not exceeding 40 sq. mts. Refinance 
to the extent of 100 per cent will continue to be 
available in respect of loans upto Rs. 1 lakh for 
units with more than 40 sq.mts. built up area but 
costing not more than Rs. 1.50 lakh (including cost 
of land). Loans up to Rs. 30,000 for major repairs 
or upgradation will continue to qualify for 100 per 
cent refinance. The above modifications were made 
applicable to all eligible housing loans disbursed by 
scheduled commercial and co-operative banks on or 
after September 22, 1990. In respect of housing 

finance companies and State-level apex co-operative 
housing finance societies, the modified provisions of 
the refinance schemes were brought into force from 
January 1 1991. Subsequently, with effect from May 
1, 1991, in respect of housing finance companies 
(HFCs), the loan slab of Rs, 50,001—Rs. 2,00,000 
was spilt into two slabs of Rs. 50,001—Rs. 1,00,000 
and Rs. 100,000—Rs. 2,00,000 and the rates of 
interest to be charged to the ultimate beneficiary 
were fixed at 14.5 and 15-0 per ccpt per annum, res¬ 
pectively while refinance from NHB attached interest 
at 13.5 and 14.0 per cent per annum, respectively. 

13.78 Till the end of June 1991, refinance assist¬ 
ance (including ad hoc financial assistance) provided 
by NHB to alj categories of eligible primary lenders 
amounted to Rs. 567.5 crore which compares with 
that of Rs. 131.7 crore a s at the end of June, 1990. 
The HFCS accounted for 83.7 percent of the total 
refinance sanctioned followed by co-operative sector 
institutions 11.2 per cent and scheduled commercial 
banks 5.1 per cent. The refinance assistance was 
extended in respect of about 2.0 lakh dwelling 
units, including units for upgradation and projects 
for land development and shelter construction. 

13.79 The Home Loan Account Scheme which 
has been in operation since July 1, 1989 has now 
been extended to select housing finance compancs. 
On the basis of information received, more than 4 
lakh accounts have been opened under the scheme 
by the end of March 1991. The amount of deposits 
collected was about Rs. 68 crore. 

13.80 Interest rates under refinance schemes for 
land development and shelter projects executed in 
accordance with NHB's guidelines by public agen¬ 
cies, co-operative housing societies, professional 
developers' as also for rental housing projects of 
public and private sector employers were also re¬ 
vised so as to conform to the revised interest rate 
structure. The interest on term-loans will be worked 
out as a weighted average of the rate applicable in 
respect of individual components and charged for 
the project loan as a whole, interest on refinance 
from NHB being one per cent lower than the said 
fate. The guidelines were also liberalised. Accord¬ 
ingly, the prescribed plot and dwelling unit size can 
be mariginally relaxed so long as the cost does not 
exceed Rs. 50,000 and Rs. 1.5 lakh, respectively. 
During the year, these refinance schemes were ex¬ 
tended to all eligible housing finance companies also 
NHB has, till the end of June 1991, approved 43 
propjects aggregating Rs. 298.4 crore for develop¬ 
ment of 17.803 plots and construction of 38.449 
dwelling units. Besides, NHB has also given clear¬ 


ance ‘in principle’ for 77 projects involving a total 
outlay of Rs. 618.7 crore for development of 22,200 
plots and construction of 31,650 houses. 

13.81 The NHB also participates, on merits, in the 
equity of housing finance companies. As a matter of 
policy, NHB has decided to participate in the equity 
of only those new|existing housing finance companies 
which commit to open branches in the Central, Nor¬ 
thern and North-Eastern Regions, where housing 
finance system is yet to develop in a significant way, 
NHB has, till now, decided to participate in the equity 
of 4 HFCs amounting to Rs, 5.5 crore to be promot¬ 
ed by Bank of Baroda, Vysya Bank Ltd., Andhra 
Bank and Central Bank of India. As on June 30, 
1991, NHB has participated in the equity of Akshaya 
Awas N.irman Vitta Ltd. (Bank of Baroda) and Vysya 
Bank Housing Finance Ltd. (Vysya Bank Ltd.) to the 
extent of Rs. 2.8 crore. NHB has, so far, recognised 
16 HFCs as eligible for financial assistance. Of these, 

2 are in the public sector, 2 in the joint sector and 
the remaining 12 are in the private sector. Among the 
companies recognised in the private sector, 7 are 
sponsored by institutions (banks and 5 are sponsored 
by private individuals. 

13.82 Till June 1991, NHB has sanctioned equity 
assistance for 4 projects aggregating to Rs. 116 lakh 
In keeping with the criteria for extending support to 
locally porduced standardised building materials 
and components, using agricultural and industrial 
waste, support has been extended to the 
following units maufacturing; (a) Sand lime brick, 
(b) Flyash-based building material products, and (c) 
Polyester cast moulded products. 

Sick Industrial Undertakings 

13.83 The commercial banks have been advised 
that they should on their part actively support schemes 
pertaining to takeover and revival of sick units by the 
workers’ co-operatives of such units. Apart from tak¬ 
ing advantages of the Equity Fund Scheme formulated 
b,v IDBl for providing sort loans to workers’ co-opera¬ 
tives to contribute their share of equity in sick units, 
in case rehabilitation packages involve concessions be¬ 
yond the RBI parameters, banks have been advised 
to consider such reliefs on the merits of individual 
cases. Tt has been decided that for existingladditional 
facilities for sick|weak units being nursed under reha¬ 
bilitation programme, the stipulated exposure limits 
would not be applicable. Banks have been permitted 
to sell their existing debt of a sick unit at a discount 
to another bank which is prepared to purchase it only 
in cases "where rehabilitation packages have been fina¬ 
lised and with the consent of other participating mem¬ 
bers in the consortium. Banks have been delegated 
the discretion to consider the extent of reliefs|conces- 
sions as part of the packages evolved for the rehabili¬ 
tation of potentially viable non-SSI sick[weak industrial 
units beyond the prescribed parameters without the 
requirement of obtaining prior approval of the Reserve 
Bank, with a view to speeding up the process of im¬ 
plementation of revival packages. 

13.84 According to "he latest available data fSep- 
tember 1989). the total number of non-SST units iden¬ 
tified bv banks as sick as defined under the Sick In¬ 
dustrial Companies (Special Provisions) Act. 1985 
(SICA), was 1, 419 with outstanding bank credit of 
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Rs, 4,258 crore as at the end of September 1989. Out 
of these, viability studies were completed in respect of 
1,167 units and 456 of them were considered viable. 
Again, of the units considered viable, 280 units were 
put under a nursing programme by banks. The total 
number of non-SSf units identified by banks as weak 
in this period was 762 with outstanding bank credit 
of Rs. 2,183 crore. The viability studies were com¬ 
pleted in respect of 560 units and 315 units were con¬ 
sidered as viable. Of the viable units, 183 units were 
put under a nursing programme by banks. The num¬ 
ber of sick SSI units, which includes rural artisans, 
village and cottage industries as also SSI units, were 
1,86,441 at the end of September 1989, involving 
bank finance of Rs. 2,243 crore. Of these, only 16,042 
units with outstanding bank credit of Rs. 568 crore 
were considered potentially viable and 8,201 units 
were put under nursing programmes. 

RBI Assistance to Financial Institutions 

13.85 The Bank did not sanction any fresh long¬ 
term loan to the Industrial Development Bank of India 
(IDBI) out of the National Industrial Credit (Long- 
Term Operations) Fund for the year, 1990-91. The 
IDBI, however, repaid Rs. 117.15 crore during 1990- 
91 and its outstanding borrowings as on June 30, 1991 
amounted to Rs. 3,705.15 crore. Although a short¬ 
term credit limit of Rs. 400 crore carrying, interest at 
the Bank Rate (i.e. 10 per cent per annum) was sanc¬ 
tioned to IDBI on March 2, 1991 which was valid up 
to June 30, 1991, the IDBI did not avail of this limit. 
Like other all-India term-lending institutions. STDBL 
which 's now eligible to borrow short and long-term 
funds from RBI under Sections 17 and 46 of the 
Reserve Bank of India Act, 1934, was sanctioned a 
long-term loan of Rs. 400 crore out of the National 
Industrial Credit (Long-Term Operations) Fund for 
utilisation during 1990-91 (July-June) repayable after 
15 years at a consessive interest rate of 6 per cent per 
annum, which was fully availed of. Tn addition, 
two separate limits of Rs. 300 crore each of short 
durations (aggregating Rs. 600 crore) were sanctioned 
to SIDBT. However, SI.DBl has utilised only Rs. 75 
crore of 'the first limit of Rs. 300 crore. 

13.86 IFor 1990-91 (July-June), the EXIM Bank 
was sanctioned a long-term credit limit of Rs. 120 
crorc out of the NIC(LTO) Fund, repayable after 15 
years at an interest rate of 7 per cant per annum, 
EXIM Bank fully availed of the limit and its outstand¬ 
ing borrowings from the Fund as on June 30, 1991 
amounted to Rs, 745 crore. 

13.87 The Industrial Reconstruction Bank of India 
(IRB1) was sanctioned a long-term credit limit of 
Rs. 35 crorc out of the NIC (LTO) Fund, repayable 
after 15 vcar s at an interest rate of 6 per cent per 
annum. With fully availed of the limit, IRBI’s out¬ 
standing borrowings from the Fund as on June 30. 
1991, amounted to Rs. 130 crore. 

13 88 The Reserve Bank sanctioned an ad hoc bor¬ 
rowing' limit of Rs. 44 crore to the Industrial Finance 
Oorporation of Tndia (TFCI) for the calendar vear 
1991 as against Rs. 40 crore during the previous 


year. This limit was subsequently raised to Rs. 50 
crore by sanctioning and additional limit of Rs. 6 
crore. The Corporation has been utilising the limit to 
meet its ad hoc needs. Its outstanding borrowings as 
on June 30, 1991 amounted to Rs, 41 crore. 

13.89 An ad hoc borrowing limit of Rs. 33 crore 
was sanctioned to the Industrial Credit and Investment 
Corporation of India (ICICI) for the fiscal year 1990- 
91. ICICI availed of the limit on an ad hoc basis and 
repaid the entire outstanding amount on March 30, 
1991. A fresh limit of Rs. 30 crore has been sanc¬ 
tioned to 1CJCI for the financial year 1991-92, The 
ad hoc borrowings of IFCI and ICICI arc at the Bank 
Rate. 

13.90 The Reserve Bank sanctioned an aggregate 
ad hoc borrowing limit of Rs. 98.23 crore for 1990-91 
(July-June) to 15 State Financial Corporations (includ¬ 
ing Tamil Nadu Industrial and Investment (Coropra- 
tion) against the security of ad hoc bonds guaranteed 
by the respective State Governments. These limits 
were valid up to June 25, 1991 and the interest charg¬ 
ed wa s at the Bank Rate of 10 per cent per annum 
on actual borrowings. The aggregate amount outstand¬ 
ing against these ad hoc limits amounted to Rs. 30.78 
crore as on April 30, 1991 (this comprises outstand¬ 
ings of 10 SFCs as on April 30, 1991 and 5 SFCs as 
on March 31, 1991). 

Commitment Charge 

13.91 Mention has been made in Part 1 of the Re¬ 
port about the levying of a minimum commitment fee 
on the unutilised portion of the working capital limits 
sanctioned to borrowers, The following limits are, 
however, exempted from this stipulation : (a) Work¬ 
ing capital limits sanctioned to sick|weak units; (b) 
Limits sanctioned for export credit (both pre-shipment 
and post-shipment) as well as against export incentives, 
viz., duty drawback, cash compensatory support, etc; 
(c) Inland bills limits, extended by way of bills pur- 
chascdldiscounted or overdraft)cash credit litnit|sub- 
lim.it against bill for collection; (d) Credit limits sanc¬ 
tioned to commercial banks, financial institutions and 
co-operative banks including land development banks. 
In view of the restrictions imposed on drawals under 
large cash credit limits during May 9 to September 30, 
1991, banks were advised that the Reserve Bank in¬ 
structions relating to levy of minimum commitment 
charge of one per cent per aimuim in the unutilised 
portion of the working capital limits sanctioned to 
borrowers would be held in abeyance during this 
period. 


Co-acccptancejIssuance of Guarantees 

13.92 Tn accordance with the Reserve Bank’s extant 
guidelines that banks should not execute guarantees in 
favour of financial institutions (where the latter ap¬ 
praise a proposal and assume the credit risk), it has 
been clarified that banks should not execute guarantees! 
co-acceptances favouring financial institutions under 
the Buyers’ Line of Credit Scheme operated by the 
latter. 
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14. DEVELOPMENTS RELATING TO CO¬ 
OPERATIVE BANKING 

Primary (Urban) Co-operative Banks (PCBs) 

(i) Progress 

14.1 Dhring the year 1990 91 (July-June), 10 new 
PCBs were issued licences to commence and [or carry 
on banking business. One banks (Kundara Co¬ 
operative Urban Bank Ltd., Kundara) was refused 
a licence to carry on banking business as a prelude 
to this bank being taken under liquidation by the 
Registrar of Co-operative Societies, Kerala. With the 
deletion of one PCB and one salary earners’ bank 
from the list of primary co-operative banks, the 
number of PCBs at the end of June 1991 was 1,397 
(including 93 salary earners’ banks, 38 Mahila banks 
find 49 banks under liquidation; in the country. Of 
these, the total number of PCBs licensed to carry 
on banking business as at the end of June 1991 had 
increased >;o 1,028 from 1,013 as at end-June 1990. 

14.2 The Reserve Bank has decided to appoint a 
committee headed by Shri S. S. Maratlie, Member, 
Central Board of Directors, to review the present 
policy in regard to setting up of new PCBs and other 
related issues including conversion of societies into 
PCBs. t ' 

14.3 At tho end of December 1990, the number of 
offices of PCBs stood at 3,391 (provisional) as against 
3,358—as at the end of June 1990. The new 
branch licensing policy covering the three-year period 
1991-92 to 1993-94 for the primary urban co¬ 
operative bonks has been formulated and the appli¬ 
cations received for allotment of centres are under 
consideration. 

14.4 Three more banks, all in Maharashtra, viz., 
Bassein Catholic Co-operative Bank Ltd., Vasai, 
Cosmos Co-operative Bank Ltd,, Pune, and New 
India Cooperative Bank Ltd., Bombay were included 
in the Second Schedule to the Reserve Bank of India 
Act, 1934 with effect from December, 1990. With 
this, the total number of scheduled PCBs had risen 
to 14 (Maharashtra 11 and Gujarat 3) from 11 as 
at end-June 1990. 

Priority Sector Advances 

14.5 As at the end-June 1990, out of 579 report¬ 
ing primary co-operative banks, 398 banks had 
achieved the target prescribed, i.c., 60 per cent of 
their total advances for lending to priority sector and 
416 banks achieved the sub-target prescribed, i.e., 
25 per cent of the priority sector advances, for 
lending to weaker sections. Such priority sector 
advances in the case of reporting banks aggregated 
Rs 1,703.33 crore, forming 63.1 per cent of their 
total outstanding advances. 

Interest Rates on Deposits 

14.6 The Primary Urbon Co-operative Panks 
f PCBs) hitherto enjoyed the discretion to allow addi¬ 
tional interest at a rate not exceeding 1.0 
per cent per annum on domestic saving and term 
deposits. Tn view of the higher interest rates now 
available on term deposits, effective July 24, 1991, 


the additional interest so allowed to be offered has 
been reduced to not more than 0.5 percentage point 
in respect of scheduled PCBs for their term deposits 
of all maturities. For non-scheduled PCBs the same 
u.5 percentage point interest discretion has been 
prescribed for the maximum maturity deposits of 3 
years and above; for other maturities, it has been 
retained af 1.0 percentage point. Also, for savings 
deposits of all PCBs, the additional interest permitted 
has been retained at not more than l.U percentage 
point. 

Interest Rates on Advances 

14.7 Following the rationalisation of interest rates 
on advances made by commercial banks, a simllur 
exercise was done for PCBs and a new interest rates 
structure keeping in view their size and preponde¬ 
rance of small-size loans was prescribed with effect 
trom June 1, 1991. Subsequently, as a sequel to 
further step-up in interest rates on advances made by 
commercial banks, similar increases were effected in 
respect of interest rates on advances charged by 
PCBs effective July 24, 1991. In respect of the 
general category (i.e., other than the concessive rates), 
the increase was 0.5 percentage point each to a range 
of 15.0 per cent to 16.5 per cent for all sizes of 
advances upto Rs. 2 lakh and from 17.0 per cent 
tminimum) to 18.5 per cent (minimum) for advances 
over Rs. 2 lakh. 

Maximum Limit on Advances 

14.8 With a view to curbing kite-ffying operations, 
by the clientele of the primary cooperative banks, 
it was instructed that drawals allowed against 'cheques 
sen! for collection’ (both local and outstation) would 
be treated as unsecured advances and would be sub¬ 
ject to the directives issued on the subject by the 
Reserve Bank. Clearing House authorities at various 
places were also advised to ensure compliance of 
appropriate rules by members governing utilisation of 
favourable clearing balances so as to deny them the 
use of such funds before the returned cheques had 
been adjusted. With effect from May 20, 1991, 
the maximum limits on unsecured advances to a 
diiector (including relatives) or any other single 
party [connected group for trade, commmercc, cottage 
aod sanall-scale industry and identifiable purposes, 
were revised upward to Rs. 25,000 and Rs. 50.000 
in respect of PCBs with demand and time liabilities 
(DTL) of Rs. 1 Crore and above but less than 
Rs. 10 crore, and Rs. 10 crore and above, respectively. 

Financing of Leasing 1 Hire Purchase 

14.9 PCBs with working capital funds of Rs. 25 
crore and above had been allowed to take up financing 
of leasinglhjre purchase Companies in consortium 
with scheduled commercial banks. 

Increase in CRR 

14.10 Effective from the fortnight beginning July 
13, 1991, eleven scheduled primary (urban) co¬ 
operative banks are required to maintain a cash 
reserve ratio of not less than 6 per cent of DTL in 
India as against the 3 per cent minimum hitherto 
maintained by them. The remaining three scheduled 
primary (urban) co-operative bank), which were inclu- 
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dvd in the Second Schedule of the Reserve Bonk of 
India Act, 1934 recently, shall maintain a CRR of 
not less than 6 per cent from the fortnight beginning 
January 11, 1992, 

Refinance Facilities 

14.11 During the financial year 1990-91, short¬ 
term credit limits aggregating Rs, 18,70 crore were 
sanctioned at a concessive rate of iqterest (2.5 per 
cent below the Bank Rate) to the State Co-operative 
Banks on behalf of 37 FCBs for financing working 
capital requirements of cottagelsmall-scale industrial 
units as against Rs. 20.71 crore sanctioned on behalf 
of 53 PCBs in the previous year. The outstanding 
against these limits amounted to Rs. 16.27 crore as 
on March 31, 1991 as against Rs. 18.07 crore in the 
corresponding period of the previous year. 

Credit Guarantee Scheme 

14.12 Licensed PCBs and unlicensed PCBs specifi¬ 
cally recommended by the Reserve Bank are eligible 
for availing themselves of guarantee cover unuer the 
Small Loans (SSI) Guarantee Scheme, 1981 and 
Small Loans (Co-operative Banks’) Guarantee Scheme. 
1984 administered by the DICGC. As at the end 
December 1990, the number of PCBs which had 
joined these two schemes stood at 191 and 90. res¬ 
pectively, as against 187 and 89, respectively, on the 
Corresponding date of the previous year. 

Non-Resident Accounts 

14.13 At the end of June 1991, 58 PCBs were 
permitted to open and maintain Non-resident (ordi- 
ncry|extemal) accounts in Rupees. 

Weak and Non-viable Banks 

14.14 As on March 31. 1991, the number of 
PCBs classified as financially weak stood at 230. 
Thev were dosignated as weak 5 because of the heavy 
erosion in their owned funds, high level of overdues 
non-compliancc with minimum share capital required 
in terms of the provisions of Section 11(1) of the 
Banking Regulation Act, 1949 (as applicable to Co¬ 
operative Societies), not satisfying the viability norms 
prescribed by Reserve Bank, etc. During the year, 
directions under Section 35A of the Bankine Regula¬ 
tion Act, 1949 (as applicable to Co-operative Socie¬ 
ties), placing restrictions, among others, on making 
payments to depositors and incurring of expenditure 
beyond specified amounts, were issued to 3 PCBs, 
viz., Vudhaman Co-ooerativc Bank Ltd., Maratha 
Market Peoples’ Co-operative Bank Ltd., and Vaibhav 
Co-owitive Bank Ltd,, due to their unsatisfactory 
financial nosition and methods of operations leading 
to serve Ifqu'dity cris'A Certain relaxations were 
made in the amount payable to depositors. Unto 
Rs. 5 n °T acceptances of fresh deposits inrlndhw 
icnewal thereof and grant of advances against tangible 
securities, in the case of the Adinath Co operative 
Bank T *d . Pane, working under dWtions following 
substantial improvement in its lioniditv due to reco¬ 
very o f debts, etc. The City Cn-nnerntive Ban 1 - 
T td, AVnedabnd was amalgamated with the TV«o- 
lor.men’ Co-operative Bank T td Bombay. ■?» at the 
close of business on June 29. 1991, 
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Inspections 

14.15 During the period July L 1990 to June 30, 
1991, statutory inspections of 494 PCBs were conduc¬ 
ed under Section 35 of the Banking Regulation Act, 
(949 (as applicable to Co-operative Societies). 

Committees and Working Groups 

14.16 The Standing Advisory Committee (SAC! 
for Urban Co-operative Banks met and dismissed, 
among other matters pertaining to (i) revised scheme 
of refinance under Section 17(2)(bb) read with 
Section 17(4)(c) of the Reserve Bank of India Act, 
1934 ; (ii) issue of licences to existing urban co¬ 
operative banks; (iti) working of Mahilu urban 
co-operative banks, etc 

SCBs & CCBs 

(!) Licences 

14.17 In the period July 1990 to June 1991, 
licences were issued to three State co-operative hanks 
to open branches at 5 centres in their respective areas 
of operation under Section 23 of the Banking Regula¬ 
tion Act, 1949, 

(if) Interest Rates 

14.18 In alignment with the periodical changes 
effected in respect of interest rates on deposits of 
commercial banks (set out in earlier Section) the 
deposits rates of State and Central co-operative banks 
were also correspondingly raised. Upward revisions 
in deposit rates during October 1990 and April and 
Inly 1991 were thus made A new category of 
deposits of three years and above was introduced with 
effect from October 10, 1990 carrying a rate of 
interest of 11 per ceul per annum. The interest 
rate on term deposits for 3 years and ofcove was 
raised by one percentage ooint to 12.0 per cent 
effective April 13, 1991. The term deposit rates 
were further raised across-the-board by one per¬ 
centage ooint effective July 4, 1991. The revisions 
are applicable also to State and Ccntial co-operative 
banks. Besides, the Slate and Cental co-operative 
banks mav. at their discretion, allow additional 
interest of 1 (4 per cent and U2 per e'ent, respectively 
over and above the prescribed rates. 

15. OTHER BANKING DEVELOPMENTS 
Deposit Insurance and Credit Guarantee Corporation 

15,1 During the year under review, the Denosit 
Insurance and Credit Guarantee Corporation (DICGC) 
continued to operate the Deposlr Insurance Scheme fo 
provide insurance cover to small depositors in hanks 
and five Credit Guarantee Schemes (four for small bor¬ 
rowers and one for Small—Scale Industrie^ guaran- 
teeing the priority sector advances granted hv partici¬ 
pating banks and financial institutions, 

T 5 2 The number of insured banks increased from 
1 917 as on Tune 30, 1990 to 1.924 a*c on June 30 
1991 eomnririim SO commercial banks. 196 Regional 
Pn-al B-’nks and 1.648 co-ooerative banks in 16 States 
and 3 Union Territories. The insured deposits at 
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Rs. 1,09,316 crore forracj 69.7 per cent of total as¬ 
sessable deposits at the end of June 1990. Of the total 
number of deposit accounts, the fully protected deposit 
accounts formed 96,5 per cent. During the year, the 
Corporation paid an aggregate amount of Rs. 31.20 
crore towards settlement of claims in respect of 5 com¬ 
mercial banks and 2 co-operative banks. 

15.3 The number of banks participating in the Small 
Loans Guarantee Scheme, 1971 as at the end of June 
1991 was 258 which included 64 commercial banks 
and 194 Regional Rural Banks. Only two amongst 
the State Financial Corporations (including State In¬ 
dustrial Development Corporation) participated in the 
Small Loan s (Financial Corporations) Guarantee 
Scheme, 1971. At the end of June 1991, 150 credit 
.institutions participated in the Service Co-operative 
Societies Guarantee Scheme, while the number of pri¬ 
mary urban co-operative banks participating in the 
Small Loans (Co-operative Banks) Guarantee Scheme 
was 39. Total guaranteed advances under the above 
four schemes at Rs. Rs. 27,692 crore at the end of 
March 1990 were higher by 8.2 per cent as compared 
wi':h the level at the end oT March 1989. 

15.4 The number of institutions participating in the 
Corporation’s Small Loans (Small Scale Industries) 
Guarantee Scheme, 1981, declined to 375 at the end 
of June 1991 from 555 as at the end of June 1990. 
The guaranteed advances to the small-scale industrial 
sector increased by 19.4 per cent to Rs. 16,826 crore 
at the end of March 1990 from Rs. 14.094 crore at the 
end of March 1989. 

15.5 Between July 1990 and June 1991, the number 
of claims received by the Corporation was 19.90 lakh 
worth Rs. 492.49 crore in respect of guarantee schemes 
relating to small borrowers and 0.82 lakh claims worth 
Rs. 246.93 crore in respect of its scheme for SSls. The 
Corporation during this period disposed of 18.60 lakh 
claims for Rs. 426.13 crore in respect of small bor¬ 
rowers and 0.80 lakh claims for 239.36 crore in ;cs- 
pect of the SSIs. 

15.6 The guarantee fee receipt, which exceeded the 
claims during 1989-90 fell short of gurantee claims in 
1990-91 by Rs. 80.99 crore. This gap between the tee 
receipts (gross) and the claims is likely to widen as a 
sequel to the Corporation’s decision to exclude certain 
categories of advances to priority sector for payment 
of guarantee fee for the year 1990-91. 

Non-Banking Companies Regulations Governing Ac¬ 
ceptance of Deposits 

15-7 During the year ended June 1991, there were 
no changes in the regulation by way of amendments to 
the sets of Directions issued by the Reserve Bank to 
the non-banking financial, miscellaneous non-bank¬ 
ing . and residuary non-banking companies. Certain 
amendmenments have been made to the Directions 
according to which the maximum rate of interest 
which the non-banking financial and miscellaneous 
non-banking companies can pay on their deposits has 
been increased, effective July 27, 1991, from 14 per 
cent to 15 per cent per annum. The requirement of 
maintaining liquid assets in the form of deposits with 
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banks and[or approved securities by hire-purchase and 
leasing companies has been raised to 15 per cent from 
10 per cent effective from November 1, 1991. These 
companies have also been prohibited from paying any 
interest in case the deposits are withdrawn before the 
stipulated minimum period of deposit Of ovet 24 
months; the companies can, however, grant loans after 
a period of 6 months from the date of placement of the 
deposits up to 75 per cent of the deposit amount at an 
interest rate of 2 percentage points above the rate pay¬ 
able on such deposits. 

Chit Funds Act, 1982 

15.8 The number of States|Union Territories covered 
under the Chit Funds Act, 1982, remained unchanged 
at 19 during 1990-91. They are, Assam, Bihar, Goa, 
Himachal Pradesh, Karnataka, Madhya Pradesh, Me¬ 
ghalaya, Orissa, Rajasthan, Sikkim, Tamil Nadu, Uttar 
Pradesh, West Bengal, Andaman and Nicobar Islands, 
Chandigarh, Dadra and Nagar Haveli, Daman & Diu, 
Lakshadweep and Pondicherry. Tn the remaining, states 
necessary follow up action has been taken. 

Acceptance of rppdsits by Unincorporated Bodies 

15.9 With four more States having issued notifica¬ 
tions during 1990-91 authorising suitable officers to 
take action against unincorporated bodies in terms of 
Seclions 45T and 58E of the Reserve Bank Of India 
Act, 1934 the total number of such Statcs’Union Ter¬ 
ritories rose to 27. The matter is being pursued with 
the remaining States. Of the 129 bodies located in 
Guiarat. Karnataka, Kerala, Tamil Nadu and Delhi, 
which have been investigated by the Bank till now 
(including nine during the period under review) with 
the assistance of State Police|Government officials, 
prosecution proceedings have been launched against 
19 such bodies for violation of the provisions of Chap¬ 
ter TIT C of the Reserve Bank of Tndia Act. 1934. The 
cases are at various stages of trial. 

Trends in Growth of Deposits with Non-Banking Cor¬ 
porate Sector 

15.10 The provisional data places the aggregate de¬ 
posits of 9,057 reporting non-banking companies for 
the year ended March 31, 1990 at Rs. 32,216 crore as 
compared with Rs. 29,208 crore held by 10.197 com¬ 
panies at end of March 1989. Non-financfal compa¬ 
nies accounted for 64.6 per cent of aggregate deposits, 
financial companies for 30 per cent and miscelaneous 
non-banking companies and residuary non-banking 
compaies accounted for 5.4 per cent of the total. Dur¬ 
ing 1989-90, regulated deposits of the reporting non¬ 
banking companies recorded an increase of Rs. 443 
crore and stood at Rs. 6,518 crore, while the exempted 
deposits rose by Rs. 2,565 crore to Rs. 25.698 crore. 
The regulated deposits of the non-banking 
sector, which increased from Rs. 6,075 crore 
in 1988-89 to Rs. 6,518 crore in 1989-90, form¬ 
ed 3.7 per cent of the aggregate deposits of all sche¬ 
duled commercial banks. During 1989-90, regulated 
deposits of non-finaneial companies amounted to 
Rs. 4,044 crore while that of financial companies 
amounted to Rs. 1,585 crore. A statement showing 
deposits with Non-Banking Corporate Sector is given 
in Table 15.1, 
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Tabic 15.1 : Deposits with (he Non-Banking Corporate Sector 
(as at the cm. of March) 


(Rupees crore) 


I9S8-89 1989-90 (Provisional) 


Category 

No. of 
reporting 
companies 

Regulated Exempted 
deposits deposits 

Total 

No. of 
reporting 
companies 

Regulated Exempted 
deposits deposits 

Total 

1 

-■> 

3 

4 

5 

6 

7 

8 

9 

Aggregate Deposits 

10,197 

6,075 

23,133 

29,208 

9,057 

6,518 

25,698 

32,216 

Of which held by 

(it Non-finaneiaJcompanies 

2,531 

3,901 

14,219 

18,120 

2,438 

4,044 

16,759 

20,803 


(24.8) 

(64.2) 

(61.5) 

(62.0) 

(26.9) 

(62.1) 

(65.2) 

(64.6 

(ii) Financial companies 

6,374 

1,494 

8,058 

9,552 

5,459 

1,585 

8,064 

9,649 


(62.5) 

(24.6) 

(34.8) 

(32.7) 

(60.3) 

(24.3) 

(31.4) 

(30.0) 

(iii) Misc. Non-Banking companies and 

1,292 

680 

856 

1,536 

1,160 

889 

875 

1,764 

Residuary Non-Banking companies 

(t2.7) 

01.2) 

(3.7) 

(5.3) 

02.8) 

(13.6) 

(3.4) 

(5.4) 


Note : Figures in brackets are percentage to total number of reporting companics/reguiatetl/exemptcd aggregate deposits as the case 
n ay be. 


16. DEVELOPMENTS RELATING TO EXCHAN¬ 
GE CONTROL 

Financing of Imports : Special Regulations 

16.1 As referred to in Part I of the Report, in view 
of the difficult foreign exchange reserves position, a 
series of instructions have been issued by the Reserve 
Bank stipulating miniumm cash margins against 
letters of credit and generally regulating financing of 
imports. The instructions included the require¬ 
ments of obtaining prior approval, from the Reserve 
Bank’s Exchange Control Department, in respect of 
remittances to be made against imports beyond cer¬ 
tain limits or under certain other circumstances. The 
details of the initial stipulations m this regard and 
their subsequent relaxations, particularly with focus 
on the export sector, have been presented in a 
chronological order in paragraphs 13.10 to 13.25 in 
a previous Section of this Report, 

Remittance of the equivalent of above Rs. 2.5 crore 

16.2 Authorised dealers were advised that effective 
from April 23, 1991 every transaction of sale of 
foreign exchange or payment to or for the credit of 
any person resident outside India, of the equivalent 
of above Rs. 2.5 crore; other than fir repayment of 
balance in FCNR and NRF. accounts and inter-bank 
transactions, should be referred to the Reserve Bank 
for clearance before effecting the tratraction. This 
also applied to the sale of foreign exchange or making 
payment as the case may be, pursuant to any permis¬ 
sion already issued by the Reserve Bank and subsist¬ 
ing on the above date. 

Roll-over forward cover for deferred payment ex¬ 
ports and imports 

16.3 Authorised dealers can enter into forward 
purchase contracts, on a roll-over basis, in cases of 
exports on deferred payment terms and forward sale 
contracts on a roll-over basis in easel of imports 
under imnort licences issued on deferred payment 
689 Gil92—27. 


terms as well as for repayment of foreign currency 
loans. The initial contract made could be for a 
period of six months and thereafter as each deferred 
instalment is taken up, the outstanding balance of the 
forward contract could be extended each time for a 
further period of six months. It has since been de¬ 
cided to allow authorised dealers, on specific requests! 
from the customers to undertake roll-overs at shorter 
intervals with a view to reducing the costs payable 
by the customers concerned. 

Forward sale of U.S. Dollars by Reserve Bank of 

India to authorised dealers 

16.4 Reserve Bank was buying spot, as well as 
forward Pound sterling, U.S. dollar, Deutsche mark 
and Japanese yen and selling Pound sterling and U.S. 
dollar only on spot basis. On a review of the situa¬ 
tion in the inter-bank foreign exchange market, the 
Reserve Bank decided to sell forward U.S. dollar 
to authorised dealers! with effect from May 8, 1991 
at the Bank’s Bombay Office, for delivery in three 
months and six months basis with option of delivery 
in the third and sixth months, respectively, for cover¬ 
ing their sale of U.S. dollar or other currencies! for 
specific merchant transactions or commitments such 
as remittances to be made on; account of imports, 
loan repayments, etc. No extension (cancellation of ffie 
forward purchase U.S. dollar contract booked with 
the Reserve Bank is allowed. 

Permitted methods of receipts of export proceeds 

16.5 Hitherto exporters were not normally permit¬ 
ted to receive payments for exports directly from the 
overseas buyers in 'the form of bank drafts, pay orders, 
bankers’ cheques, personal cheques, foreign currency 
notes or foreign currency travellers’ cheques. The 
Reserve Bank has! now permitted authorised dealers 
to handle export documents in cases where their ex¬ 
porter customer has received payment, in the form 
of bank draft, pay order, banker’s cheque and per¬ 
sonal cheque drawn by overseas buyer in favour of 
the exporter, not exceeding US $7,500 per shipment, 
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directly from the overseas buyer, subject to the con¬ 
ditions that (i) the instrument is tendered to the autho¬ 
rised dealer within seven days from its receipt and 
is meant for payment for exports, (ii) the export 
documents are routed through the authorised dealer) 
branch to whom the instrument is presented for rea¬ 
lisation, (iii) the payment is received in an approved 
manner, and (iv) the export is made only after reali¬ 
sation of the instrument. 

16.6 Applications! involving amounts in excess of 
US $7,500 or its equivalent per shipment or applica¬ 
tions for receiving payments in the form of foreign 
currency notes or foreign currency travellers cheques 
tendered by overseas buyers while on a visit to Iudia, 
require a reference to the Reserve Bank for its consi¬ 
deration. 

16.7 In addition, the Reserve Bank could also con¬ 
sider applications from exporters, for grant of general 
permission, to receive directly from overseas buyers, 
payment for exports in the form of bank drafts!, pay 
orders, bankers’ cheques and personal cheques up to 
a reasonable limit beyond US $ 7,500 per shipment. 
The permission would also cover receipt of payments.' 
in the form of foreign currency notes andjor foreign 
currency travellers’ cheques up to a limited extent. 
For this purpose, the concerned exporter is required 
to designate a branch of an authorised dealer to 
whom documents' in respect of all shipments effected 
by him would be delivered and instruments such as 
bank drafts, bankers’ cheques, pay orders, received 
towards payment for exports would be tendered for 
(realisation. Die application to the Reserve Bank 
should be submitted through the designated branch 
of the authorised dealer. 

Despatch of shipping documents direct to consignees | 
overseas agents of consignees 

16.8 Exporters of precious[semi-prccious stones and 
nongold jewellery have now been granted general 
permission to despatch shipping documents directly to 
the consignees in respect of consignments not exceed¬ 
ing US $ 25.000 or its equivalent in value as against 
the earlier limit of US $ 15,000. 

Acceptance of foreign exchange from foreign tourists 

16.9 With a view to affording greater facilities to 
foreign tourist's for conversion of foreign currency, 
restricted money changers (other than hotels and 
other boarding and lodging establishments like YMCA, 
YWCA, etc.) have been permitted to accept foreign 
currency notes) coins and travellers’ cheques up to a 
limit of US $ 500 or its equivalent per person at any 
one time for conversion into rupees, The above 
permission is in addition to the one already granted 
to them for accepting, payments* in foreign currency 
nofesfeoins andjor travellers’ cheques for meeting the 
cost of goods andlor services supplied!rendered to 
their customers. Hotels and boarding'lodging esta¬ 
blishment’s like YMCA, YWCA, etc., holding monejv 
changing licences are already holding the Banks 
authorisation to accept, besides payments in foreign 
currency notes [coins and travellers cheques freely 


from any person whether residing in the hotel or 
established or not for conversion into rupees. 

Maintenance of cash-float in foreign currency 

16.10 Restricted money-changers other than hotels 
are allowed to keep a fixed cash-float of an amount 
not exceeding US $ 100 or its! equivalent in the 
aggregate for all the currencies. It has been decided 
to raise the quantum of the cash-float to US $ 1,000 
or its equivalent in the aggregate for all the currencies. 

Acquisition of foreign exchange by residents 

16.11 Under the general permission granted by the 
Reserve Bank, thereto a person was permitted to 
acquire foreign exchange not exceeding US $ 100 or 
its equivalent from any person resident outside India, 
who is on a visit to India for services rendered or in 
settlement of any lawful obligation and was required 
to surrender it to an authorised dealer within seven 
days of receipt. This limit of US $ 100 has since 
been tripled to US $ 300, 

Issue of International Credit Cards (ICC) to ad hoc 
permit holders 

16.12 Under the current regulations, only, firms] 
companies holding either a Blanket Permit or a 
CAFEX permit arc allowed to subscribe to Interna¬ 
tional Credit Cards (ICC) for use of their represen¬ 
tatives during their visits abroad. The 
facility is now available to those who 
travel abroad frequently on ad hoc permits such as s 
senior most officers of Government of India, top exe¬ 
cutives of public sector undertakings, public sector 
banks and financial institutions like the IDBI, the 
UTT, and others. 

Release of exchange for visits to Bilateral Group 
of countries 

16.13 Persons visiting the Bilateral Group of 
countries for business, study tour, and attendance at 
a conference, seminar [symposium, are now being 
allowed to draw their entire exchange quota in free 
foreign exchange even though per diem scales of ex¬ 
change and the permits issued by the Reserve Bank 
would continue to be expressed in rupees. In the 
case of permits issued for medical treatment and high¬ 
er studies, the conversion facilities on a limited scale 
allowed at present would be continued. Remittances 
for purposes such as registration, admission, exami¬ 
nation, membership fees etc. would continue to he 
allowed in rupees without any conversion facilities, 

MCO facility for travellers visiting Mauritius under 
NTS. 

16.14 Indian residents visiting Mauritius under the 
Neighbourhood Travel Scheme (NTS) have been per¬ 
mitted to avail of the facility of Miscellaneous Char¬ 
ges Order (MCO) to cover expenses of surface trans¬ 
portation. This famility can be availed of by person 
travelling in a group of 15 or more, up to a limit of 
US $ 150 per person. 
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Ref. nd of foreign exchange conservation travel 
(FECT) tax 

1^.15 In terms of sub-rule (I) of Rule 5 of 
FELT Tax Rules, 1987, refund of FECT tax should 
be claimed within a period of one month from the 
date of return of foreign travel, for which exchange 
was released. Ei order to bring the period within 
which refund could be claimed in conformity with 
the period within which the unutilised foreign ex¬ 
change had to be surrendered in terms of the Reserve 
Bank Notification No. FERA. 73183-RB dated Feb¬ 
ruary 27, 1988, the Government of India had amend¬ 
ed sub-rule (I) of Rule 5 whereby the time limit for 
claiming refund of FECT tax had been increased to 
90 days from the date of return of foreign travel. 

Exchange for higher studies Delegation 

16.16 With effect from June 1, 1990 powers to 
release exchange for higher studies abroad were dele¬ 
gated to designated branches of public sector banks. 
The ,ota] number of branches designated by these 
banks is 328 

Specialised Training 

16.17 The period up to which requests for re¬ 
lease of exchange, for undergoing advanced 'training, 
i.t highly specialised medical fields at reputed over¬ 
seas institutions, from meuieal practitioners (specialist 
lias been enhanced from its months 'to a maximum 
ol' twelve months. 

Enhancement of RIFEE facility against repatriation 
of monthly pension 

16.18 Indian nationals and persons of Indian origin 
receiving pension in foreign exchange from their erst¬ 
while foreign employers and also regularly repatriating 
the entire pension amount to India are allowed to 
utilise ud to 25 per cent in respect of pension amounts 
drawn from 'the month of April 1990 and onwards) 
and repatriated to India. Dot various specified pur¬ 
poses covered uaefor the ‘Returning Indians Foreign 
Exchange Entitlement SHn me” (RIFEES). The 
percentage of entitlement fo- pension amounts drawn 
prior to April 1990 and repatriated to India remain¬ 
ed unchanged at 10 per cent as hitherto under the 
Scheme. 

Local hospitality 

16.19 The existing limit of Rs. 3,000 per diem up 
to which local living expenses of non-resident directors 
for a period not exceeding 5 days at a time can be met 
by Indian companies has been raised to Rs, 5,000 
per diem. 

Taking out of house-hold articles by non-residents 

16.20 Under the existing regulations, travellers wish¬ 
ing to take out of India art Lies in excess of the limits 
prescribed under the Export Baggage Rules were re¬ 
quired to apply to the Rewrve Bank for grant of GR 
waiver except when they were purchased against pay- 
njeni in foreign exchange. It has been decided to per¬ 
mit persons of Indian nalioualnylorigin who are resi¬ 
dent abroad aud who wish to take out with them 
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household ariclcs up to the value of Rs. 10,000 (except 
articles made of gold or 'ver and items banned for 
export under the Trade Confool Regulations in India) 
purchased by them during their temporary visit to India 
for personal use in the country of their residence, even 
■if the cost of goods has been paid by them out of 
funds held in their Ordinary Non-resident Rupee 
(NRO) accounts. Applications for the purpose were 
required to be made to the Reserve Bank. 

Credits to Ordinary Non-Resident Rupee (NRO) 
Accounts 

16.21 The existing regulations governing operations 
on Ordinary Non-Resident Rupee Account (NRO 
accounts) by non-residents of Indian nationality!origin 
(NRIs) and Overseas Corporate Bodies (OCBs) pre¬ 
dominantly owned by such persons had been revised 
as under: 

Authorised Dealers (ADs) are permitted to freely 
allow credits of rupee funds without any limit to NRO 
accounts maintained by NRIs'OCBs which were legi¬ 
timately due to the account holder as against the pre¬ 
vious bmit of Rs. 4,000 in a month with an individual 
credit not exceeding Rs. 1,500 up to winch the autho¬ 
rised dealers could allow such credits without prior 
approval of the Reserve Bank. Authorised dealers have 
been advised to call for documentary evidence in res¬ 
pect of individual credits exceeding Rs. 10,000 to as¬ 
certain the bonafide nature of the transaction and 
satisfy themselves that the credits represent legitimate, 
dues Of the account holder. Authorised dealers have 
also been advised to get an undertaking from the ac¬ 
count holders (existing and new) stating that they 
shall not make available to any person in India any 
foteign currency against reimbursement in rupees or 
in any other manner in India. 

Loan.; Limits by ADs 

(t) To NRO Account Holders 

16.22 The limit up to which authorised dealers have 
been empowered to grant loans and overdrafts to their 
non-resident constituents who are NRIs, for purposes 
other than investment, against the security of fixed de¬ 
posits held in NR(O) accounts has been increased from 
Rs. 2 lakhs to Rs. 5 lakhs, 

(i') To NRE account holders 

16.23 The limit for grant of loansloverdrafts tc 
NRE account holders themselves against the security 
of the ; r fixed deposits held in NREF’CNR 
accounts has been raised from Rs. 2 lakh to 
Rs. 5 lakh and later up to Rs, 10 lakh for purposes 
other than investment. Repayment in such cases would, 
however, have to be made either by adjustment of the 
NREjFGNR deposit or by fresh inward remittance 
from abroad. 

(in) To NRE Account holders for investments 

16.24 Authorised dealers have now been empowered 
to erant, subject to certain specified conditions, ruoee 
loansloverdrafts up to Rs. 10 lakh to their NRI con¬ 
stituents acain c t security of fixed deports held bv them 
in NREIIFCNR accounts for the purpose of making 
direct investment in India on non-rCpatriafion basis in 
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the capital of Indian firms|companies engaged!proposed 
to engage in manufacturing! industrial activities, hospi¬ 
tals, hotels of three star or higher grades, shipping, 
development of computer software and oil exploration 
services. Earlier such applications were required to 
be referred to the Reserve Bank 

(iv) To residents against security of NRE fixed 
deposits 

16.25 Authorised dealers were hitherto required to 
refer to the Reserve Bank, applications tor grant ol' 
loans|overdrafts to resident indivjdiual|firms|compan- 
ies in India against collateral of fixed deposits, held 
in Non-resident (External) Accounts. Powers have 
now been delegated to authorised dealers permitting 
thenr to grant such loansjoverdrafts without any 
limit, subject to the following conditions 

(a) There should be no direct or indirect foreign 
exchange consideration for the non-resident 
depositor agreeing to pledge his fixed depo¬ 
sits to enable the resident individualjfarm! 
company to obtain such loans|overdrafts, 

(b) The period of loans should not exceed the un¬ 
expired period of maturity of NREjFCNR 
fixed deposits accepted as security. In addi¬ 
tion, the non-resident depositor should fur¬ 
nish an irrevocable undertaking to authorised 
dealer not to withdraw the deposit at least 
during the period of the loan|overdraft. 

(c) The loan]overdraft to be granted should con¬ 

form to the regulations relating to normal 
margin, rate of interest depending on the 
purpose of loan, etc. as stipulated by the 
Reserve Bank from time to time. 

(d) The loan could be utilised for personal pur¬ 

poses or for carrying on business activities 
other than agriculturaljplantation activities 
or real estate business. 

Transfer of Funds between NRE Accounts of NRls 

16.26 Hitherto, Reserve Bank’s approval was re¬ 
quired for transfer of funds from the NRE account of 
one person to the account of another person on appli¬ 
cation if the transferor and transferee arc close relativ¬ 
es. The powers have now been delegated' to authoris¬ 
ed dealers to authorise such transfers if the 

(i) transfer is for genuine petsonal purposes e.g. 

education of children, gift, personal expenses 
etc. 

(ii) Transferor and transferee account holders are 
resident in the External Group of countries 
or the transferor and transferee are 
resident in the same Bilateral Group country. 

Tf such transfer involves transfer of funds from one 
bank to another bank, the transferor bank has to cer¬ 
tify the NRE states of the account from which the 
transfer of funds is pronosed to be made. Transfer 
of funds as a gift would be allowed subject to pay¬ 
ment of gift tax, if applicable. 


Ban on Imports from[Exports to IraqjKuwait and Re¬ 
mittances to Iraq and Kuwati 

16.27 Consequent upon the U. N. Resolution ban¬ 
ning trade, etc. with Iraq and Kuwait, the Chief Con¬ 
troller of Imports & Exports (CC1E) issued an order 
on October 5, 1990, prohibiting imports and exports 
of all goods, whether directly or indirectly into or 
from any port or place in India from or to any place 
in Iraq and Kuwait. Accordingly, on October 11, 

1990, ail authorised dealers were advised not to make 
any remittances to Iraq or Kuwait or any remittances 
on account of the Government of Iraq or any of its 
agencies in Iraq or Kuwait or accounts of its nationals 
nor to enter into any transactions with any person, 
firm or bank resident, in Iraq or Kuwait or with Iraqi 
nationals, without the permission of the Reserve Bank. 
CC1E had lifted the ban on trade with Kuwait with 
effect from March 14, 1991. Accordingly, the ban on 
trade with Iraq and restrictions on remittances, insofar 
as they relate to Iraq and its nationals, remain. 

Concessions to Indian Citizens returning from Kuwait 

16.28 Indian nationals in Kuwait, who were forced 
to return to India due to the situation prevelent in 
that country consequent on invasion by Iraq, have been 
allowed as a special case to continue to maintain their 
NREjFCR accounts with banks in India as weff as 
their foreign currency accounts and assets abroad 
initially up to March 31, and later up to June 30, 

1991. 

Facility for exchange of currency notes to Indians re¬ 
turning from Kuwait 

16.29 Under the Exchange Control Regulations, all 
purchases of foreign currency notes made by uutnoris 
ed dealers hitherto, were at their own risk and respon¬ 
sibility making their own arrangements to realise the 
proceeds of surplus foreign currency notes purchased 
by them. However, consequent on the invasion of 
Kuwait by Iraq, authorised dealers were advised to 
provide, with effect from August 10, 1990 conversion 
facilities up to the equivalent of Indian Rs. 5,000 (this 
was increased up to Rs. 10,000 with effect from August 
30, 1990) at the rale of Rs. 25 = 1 Kuwaiti Dinar, to 
returning Indians from Kuwait at all international Airj 
See ports in India. Kuwaiti Dinars purchased by autho¬ 
rised dealers were required to be held by them on 
Government Account pending realisation and the rupee 
payments made by them were reimbursed by the 
Reserve Bank of India by debit to Government account. 

Trade and Payment Transactions between India and 
Poland 

16.30 All transactions of both commercial and non¬ 
commercial nature between India and Poland were 
settled in non-convertible Indian rupees. The Govern¬ 
ment of India and Poland had concluded a new trade 
and payments agreement in terms of which all transac¬ 
tions of commercial an non-commercial nature would 
be settled in free foreign exchange with effect from 
January 1, 1991. Exporters had, therefore, been ad¬ 
vised that they should ensure that paymnts in respect 
of contracts for export of goods from India to 
Poland entered into on or after January 1, 1991, were 
received by them in one of the permitted currencies 
such as US dollar, Pound sterling, etc. For contracts 
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entered into up to December 31, 1990, payments 
would continue to be received in non-convertible Indian 
rupees, as hitherto. 

Tndo-GDR Trade and Payments Agreement 

16.31 Tn the context of the unification of Germany, 
negotiations were held between the German Democra¬ 
tic Republic (GDR) and the Government of India on 
the future of rupee payments arrangements and it 
had been agreed that the Indo-GDR Trade Agreement 
executed between the two countries on November 1, 
1985 would continue up to December 31, 1990 on the 
existing basts of payments in non-convertible Indian 
rupees in respect of the specified goods. Parties desir¬ 
ing to settle payments in a freely convertible currency 
even in respect of these goods had to obtain permission 
from the Government of India in specific cases. In ad¬ 
dition to the above mentioned rupee payments Hack 
bilatera] trade transactions involving exports of non- 
specificd goods from GDR to India and vice-versa 
were also allowed to be settled, with cfFcct from Sep¬ 
tember 28, 1990, in any freely convertible currency 
during the balance period till December 31, 1990. 

16.32 With effect from January 1, 1991, transactions 
with Unified Germany arc conducted in free foreign 
exchange. However, the contractual obligations under 
the contracts concluded up to December 31, 1990 in 
rupees in terms of Indo-GDR trade arrangement, 
would continue to be settled according to the terms of 
the contract, 

Project Exports 

16.33 During the period July 1, 1990 to June 
30. 1991, the Working Group on Project Exports 
(WG) accorded approval for 104 proposals valued at 
Rs, 5,027.59 crorc. These comprise of 68 proposals 
ol turnkey contracts valued at Rs, 4,089.07 crorc, 25 
proposals of civil construerinn contracts valued at 
Rs. 770.39 crorc and H proposals Of consultancy 
service conlracls valued at Rs. 168.13 crorc. During 
the same period, the Working Group cleared 33 propo¬ 
sals of total value of Rs. 810.IS crorc at post-award 
Mage. 

Subsidiaries|Joint Ventures Abroad Opening of offices 
abroad 

16.34 During the period July 1, 1990 to June 30, 
1991, 5 proposals allowing Indian companies to esta¬ 
blish their subsidiaries abroad and 25 proposals en¬ 
abling Indian companies to enter into joint ventures 
abroad were cleared. 

16.35 During the period July 1, .1990 to June 30, 
1991, Indian companies were granted approvals for 
opening 32 Trading Offices, 64 Non-trading Offices 
and posting representatives abroad in 42 cases. 

Opening of offices in India 

16.36 During the period July 1, 1990 to June 30, 
1991. approval for opening 70 Liaison Offices, 16 Re¬ 
presentative Offices and 12 Project Offices in India 
were man ted to foreign companies 


Purchase]Sale of Yen and DM-FCNR 

lb.37 Effective from August 13, 1990, the faci¬ 
lity of purchases|sales of Japanese Yen and Deutche 
Mark, under the FCNR Scheme, was also made 
available at the Reserve Bank’s branch at Kanpur in 
addition to its offices)brunches at Bangalore, Bom¬ 
bay, Calcutta, Madras and New Delhi. 

PUN RA Deposits 

lb.38 Authorised dealerj in India have now been 
pci mined to pay commission not exceeding one per 
cent, ui the deposits mobilised under the F'CNRA 
Scheme with effect from November 26, J990. The 
pay men l of brokerage would be restricted to (i) the 
deposits mobilised uuder Pension Scheme and also 
to (it) other deposits of US $ 25 million each under 
the FCNRA Scheme. Such deposits would be re¬ 
quired to he kept for a minimum period of two 
years. 

iP'CNRA-Special Deposit Scheme for the Middle East 

16.39 With a view to meeting the special require¬ 
ments of NRIs|OCBs residents in the countries of 
the Middle East, a new Scheme called ‘FCNR- 
Spccial Deposit Scheme’ was introduced on August 
20, 1990. Under the scheme, authorised dealers are 
pennilfed to open accounts in US dollars only in 
the name of NRIsOCBs resident in the countries 
of the Middle East, provided the funds for the pur¬ 
pose are trails lerred to India in an approved manner 
from the country of residence of the prospective ac¬ 
count holder or from any other country m the Ex¬ 
ternal Group. The accounts are also permitted to be 
opened either by transfer of funds from the existing 
FCNR|NRE accounts of account holders or by ten¬ 
dering foreign currency notes andjor travellers che¬ 
ques subject to the conditions laid dow n for the pur¬ 
pose, No restrictions have been placed on the num¬ 
ber of withdrawals that- could be made from 
these special accounts and accordingly, no interest 
is payable on the balances in these accounts. Loans[ 
overdrafts cannot be granted against the security of 
the funds; held in these accounts, The other provi¬ 
sions, as applicable to FCNR accounts are applic¬ 
able, rautatis mutandis, to these special accounts. 

16.40 Subsequently, it wav decided that banks 
may pay imcrest on such deposits in cases where 
there isjare no further depositsjor withdrawal^ in 
die same account and the deposits remain with the 
hank for a minimum period of six months. In other 
words, each deposit account would qualify for inter¬ 
est if it is maintained for six months or for any 
longer period without any operation whatsoever, 
tncreby partaking of the nature of term deposits. In 
-.-mb ernes, the rates of interest shall be same as is 
apr.l.cable to deposits denominated in US dollars 
for period for which the deposits have remained 
with the banks. 

Foreign Currency (Ordinary-Non-repatriable) Deposit 
Scheme 

16.41 With a view to providing further incentives 
and mang wider options to persons of Indian na¬ 
tionality; origin residing abroad (NRIs) and overseas 
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corporate bodies predominantly owned by NRls 
(OCBs), for making investments in India, Reserve 
Bank introduced with effect from June 17,1991, a 
new Deposit Scheme viz., Foreign Currency (Ordi¬ 
nary)—Non-repatriable) Deposit Scheme. The depo¬ 
sits accepted under the Scheme are to be kept deno¬ 
minated in US dollars for a fixed period of five 
years. The rate of interest is one per cent above the 
applicable rate for FCNR dollar deposit for three 
years ruling on the date of deposit. Certain benefits 
like availability of loansjoverdrafts against the sec¬ 
urity of the deposit and tax exemption under the 
Indian Income Tax and Wealth Tax are also avail¬ 
able to the depositors. The deposit will also be free 
from Gift Tax for one time Sifting. Premature with¬ 
drawals of the deposit are permissible and the inter¬ 
est rate payable in such cases is the rate ruling on 
the date of deposit, for the period for which tbc 
deposit remained with the bank. However, the 
rupee equivalent of the amount so withdrawn or the 
maturity proceeds of the deposit including interest 
thereon shall have to be credited to the NRO ac¬ 
count of the deposit holder. 

India Equity Fund Unit Scheme-1990 

16.42 Unit Trust of India (UTI) was granted per¬ 
mission for entering into an agreement with the 
India Equity Fund Inc. for raising funds abroad 
upto US $ 100 million for investing in units of UTI 
under its special unit entitled “India Equity Fund 
Unit Scheme 1990“ 

NRI Bonds II series by State Bank of India 

16.43 State Bank of India was granted permis¬ 
sion for issue of Second Scries of NRI Bonds to 
non-residents of Indian nationality! origin on 
non-repatriation basis. The special features of the 
scheme are as under : 

(a) Authorised dealers in India have been per¬ 
mitted to grant rupee loans for certain pur¬ 
poses to NRI Bondholders against the col¬ 
lateral of the above Bonds held by them; 

(b) These Bonds can be gifted without, restric¬ 
tion and without attracting the provisions of 
Gift Tax Act once only cither by the origi¬ 
nal holder or NRI transferee to any indi¬ 
vidual of Indian nationality or origin, 
whether he is resident in India or not or 
to any charitable Trust in India which is 
recognised under the Income Tax Act, 
1961. 

(c) Joint holdings between NRI and a resident 
Indian who need not be a close relative 
are allowed. 

Indian Opportunities Fund (IOF) 

16.44 Indian Bank has been granted permission 
for establishment of an off-shore Fund named Indian 
Opportunities Fund (IOF) in Netherlands in colla¬ 
boration with Perpetual Chescor, U.K. for raising 
funds abroad to the extent of US $ 200 million for 
investing in India in he units of Indbank (Offshore) 
Mutual Fund established by Indian Bank- 


Reinvestment of Long-term Capital Gains in 3 years 
IDBI Capital Bonds by NRIs on non-repatriation 

basis 

16.45 Industrial Development Bank of India 
(IDBI) has been granted general permission for issue 
of 3 year IDBI Capital Bonds to NRIs on non- 
repatriatiun basis subject to the following conditions: 

(a) Neither the capital invested nor the income 
earned thereon shall be allowed to be re¬ 
patriated outside India at, any time in 
future; and 

(b) All interest accruals and maturity proceeds 
of IDBI Capital Bonds shall be credited 
to the investor’s non-resident (Ordinary) 
Account maintained with a bank autho¬ 
rised to deal in foreign exchange in India. 

17. ORGANISATIONAL MATTERS AND AC¬ 
COUNTS OF THE BANK 

Currency Chests 

17.1 The total number of currency chests rose to. 
4,006 at the end of June 1991 from 3,938 a year 
ago. The currency chests with the Reserve Bank re¬ 
mained unaltered at 17 and those with State Bank 
of India and its associate banks increased to 2,790. 
The cherts wilh nationalised banks were 649, treas¬ 
uries and sub-treasuries 545 and 5 were with 
Jammu and Kashmir Bank Ltd. In addition, 505 
repositories were maintained with public sector 
banks. 

17.2 It has been recently decided to entrust the 
responsibility of establishing and maintaining currency 
cheats to selected scheduled private secor banks 
however, subject to their adhering to the Bank’s 
norms specified therefor. 

Committee on Currency Management 

17.3 A mention was made in the last year’s Re¬ 
ports that following the submission of the Report on 
tbc Committee on Currency Management on Septem¬ 
ber 30, 1990, a Standing Group and a small In- 
House Committee were formed by the Ministry of 
Finance and the Reserve Bank, respectively, with a 
view to implementing the recommendations of the 
Report insofar as they concern matters relating to 
the Government and the Reserve Bank, respectively. 
Apart from the deliberations of the Standing Group, 
discussions have been held with the. Government of 
India to sort out certain policy issues concerned 
with the implementation of the recommendations. 

Broader Measures of Currency Management 

17.4 There has been a phenomenal growth in 
' the circulation of currency during the last decade 

which has resulted in a steep rise in the demand for 
fresh currencly] bank notes. The existing two note 
printing presses at Nashik and Dewas, whose pro¬ 
duction capacities have remained somewhat static, 
have not been able to meet fully the indent, 
placed on them. This situation, coupled writ a high 
lurnover. has resulted in inadequate availability of 
iicsh notes, With the plans for modernisation of 
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the existing two note printing presses by the Govern- 
rnent, the setting up of two new note printing pres¬ 
ses by the Reserve Bank and the proposal to coincise, 
in a phased manner, Re. 1 Rs. 2 and Rs. 5 deno¬ 
mination notes which constitute the bulk of the 
notes in circulation, the availability of fresh notes 
should improve. The supply position of small coins 
is comfortable and there is adequate stock to meet 
any demand. 

Currency Forecasting 

17.5 The Reserve Bank had entrusted the work 
of forecasting the currency requirement to the Indian 
Statistical Institute, Calcutta. The Institute has since 
submitted its Report and the projections made by 
It are being scrutinised by the Reserve Bank. 

New Note Press Project 

* 

17.6 The new note press projects at Mysore 
(Karnataka) and Salboni (West Bengal), which was 
transferred from the Government to the Reserve 
Bank of India in January 1990, are in progress 
and phase I of the project has been completed. Techno- 
economic reassessment of different technologies for 
printing bank notes has also been completed. Further, 
action regarding identification of the successful ten¬ 
derer is in advanced stages of completion. Insofar as 
the notes of lower denominations are concerned, it 
was decided to invite re-tenders for web technology 
so that it could bo possible to have a proper evalua¬ 
tion of the alternatives possible. 

Surveys 

17.7 The results of the ‘Survey or Foreign Cur¬ 
rency (Non-Resident) and Non-Resident (External) 
Rupees Accounts for July 1985 to June 1988’ which 
classifies external deposits, e.ebording to maturity 
pattern, sources of funds and interest rates were pub¬ 
lished in June 1991 issue of the Reserve Bank of 
India Bulletin. A menrion was made in th'e last year’s 
Report regarding the Census of India’s Foreign Li¬ 
abilities and A'sets with (he reference year ended 
March 31, 1987. An article embodying the Census 
results appeared in the Reserve Bank of India Bulle¬ 
tin, July 1989. The results of the Annual Foreign In¬ 
vestment Survey (AFTS), March 1988. were used to 
undate the Census details and the detailed article on 
India’s Foreign Liabilities and Assets as at the end 
of March 1987. along with the provisional estimates 
for the year ended March 1988, were published in 
April 1991 issue of the Reserve Bank of India Bulle¬ 
tin. The position is being updated for end March 
1989 based on the AFTS, March 1989, The All India 
Debt and Investment. Survey, 1991-92, will be con¬ 
ducted by the National Sample Survey Organisation 
in their 48th Round during the calendar year 1992. 
The Bank is actively associated with the technical 
work of design, schedules, tabulation formats, etc., 
for the Survey. 

Progress of Computerisation 

17.8 Comnuter Svstems have been installed in 
Urban Banks’ Department (Central Office), Depart¬ 
ment of Fxpenditure and Budgetary Control, Depart¬ 


ment of Government and Bank Accounts, Premises 
Department, Management Services Department, 
’Training Division, Department of Economic Analy¬ 
sis and Policy, Department of Currency Management, 
Claims Section of Issue Department in Bombay Office 
and also for the use of Deputy Governors and the Go¬ 
vernor’s Secretariat. Additional systems were supplied 
to Department of External Investments and Operations 
and Reserve Bank Staff College, Madras Word pro¬ 
cessors have been provided to Department' of Banking 
Operations and Development (Central Office), Ex¬ 
change Control Department, Secretary’s Department, 
Management Services Department and History Cell. 
The Comnuter Systems installed in the Issue Depart¬ 
ment m Bvculla, Ahmedabad, Nagpur and New Delhi 
have been replaced by upgraded systems. Issue De¬ 
partment Computer Systems have also been installed 
at Bangalore, Hyderabad, Kanpur, Trivandrum, 
Jaipur, Madras and Patna. 

17.9 The process of replacement of present Cii- 

Honeywel] Buff Mainframe Computer System in the 
Department of Statistical Analysis and Computer Ser¬ 
vices (DESACS) by a state of art large Mainframe 
Computer System with on-line data communi¬ 
cation facility is underway. Plans to replace 
the present BDP-100 Microproces¬ 

sor System used for processing payrolls of Bombay- 
based employees by a pair of state-of-art minicom¬ 
puters are at an advanced stage. The process of 
acquisition of personal computers for Central 
Office of IECD, Financial Institutions Cell 
and 7 more regional offices of ECD is in progress. 
The Commonwealth software CS-D RMS (Version 
4,3) to process the external commercial loans has 
been installed on a PC and the details of all loans up 
to March 1990 have already been captured. A more 
powerful version to speed up the processing is propos¬ 
ed t 0 be installed shortly. For this purpose, a sophisti¬ 
cated PC hardware is being acquired. 

Office Automation 

17.10 FAX machines hav c been installed in De- 
pnrpnent of External Investment & Onerations, Ex¬ 
change Control rpparttnent, Personnel Policy Depart¬ 
ment and Offices at New Delhi. Madras and Calcutta. 
T: has been decided to install FAX machines at some 
more premises for the use of Centra] Office Depart¬ 
ments in Bombay and at all tb^ remaining Offices. 

17.11 It has also been decided in princinle to 
replace Ledger Posting Machines bv installing Ad¬ 
vanced Ledger Posting Machines with l ocal Area 
Network arrangements at' Bombay, New Dehi, 
Miidrrr, Bangalore and Hyderabad. 

L K Tha Memorial Lecture 

1^17 Jn recognition of the. meritorious service 
tendered b v the late Sbri Lakshmi Kant Jha. former 
Governor of the Reserve Bank of Tndia, to the Bank 
and lo the nation and also to pernetuate his memoiv 
! TlP Rccerv f R ank of Tndia has instituted an annual 
' cture sei 'es stvlcd us L K. Jha Memorial Lecture 
The inaugural lecture on the theme entitled Econo¬ 
mic Liberalism. Central Banking and the Developing 
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World’ was delivered by' Mr. Robin Ecigh-Pember- 
ton. Governor, Bank of England, on October 16, 
1990 in Bombay, 

SEANZA-Central Banking Course 

17.13 The Reserve Bank of India was the host 

for the Eighteenth South-East Asia, New Zealand and 
Australia (SEANZA), Central Banking Course for 
the second time, after a span of 30 -years. The 
Course was held at the Indira Gandhi Institute of 
Development Research, Gorcgaon (Bombay), from 
October 29 to December 14, 1990. There were 

in all 25 participants, rf whom 3 V'erc members of 
the Directing Stall. With the exception of two 
(Bangladesh and Philippines), all the SEANZ A. 
member countries were represented at the Course. 
Besides, there were participants from Canada, 
Tanzania, the United Kingdom, the United States- 
of America and Vanuatu (an associate member!. 
The Course, as in the pas', culminated with a 
Governors’ Symposium on December 14, 1990 on 
‘Jurisdiction and Autonomy of Central Banks’ which 
was presided over by tbe Governor of the Reserve 
Rank of India and attended by Governors, Denr.ty 
Governors and other representatives of tbe SFANZA 
Central Banks, 

History of Reserve Bank 

17.14 A mention was made* in last year's Annual 
Report about the setting up of a separate Hbtorv 
Cell to bring out further volumes of the publication 
‘The History of the Reserve Bank of India’. The 
CeP has since been set ut> and the drafting of the 
volume covering the developments up to 1967 is in 
progress. 

Tndira Gandhi Institute of Development Research 

17.15 The Indira Gandhi Institute of DcvMon- 
ment Research, established bv the Bank in Bomb«v, 
has completed studies in tbe area of food and ferti¬ 
liser subsidy, oil substitution in transport sector bv 
natural eas & technolocv assessment for PAD policy 
ip superconductors. During tbe vear. work continu¬ 
ed on the studies in energy nobcv, agricultural and 
rural development policies. Industrial sector, mneme- 
eco nmnE and monetary policy Ernes, external sector 
and environmental aspects. Tbe Institute aim. mii- 
ducted Conferences and Wbri,-*hpn> up ret-vint 
topics. A four-year Ph D Prnorr>mpv’ in D 

ment Policy, in affiliation with tjv' Bombay Univn-- 
sitv. was commenced •« Ausmst 1990 

Bankers Training College (BTC) Bombay 

17.16 The new oro'mimmcs introduced In- BTU 
durum the venr were m the mens of eomnyter 'ent- 
ritv and nud'llmsnerfion banks under conmuteris- 
ed environment audition dealing room onerr-rirns, 
dcferrerl nwmont and nro : ect wmoris fipfinr-GI in¬ 
novations. borrowings ffi international f-n-ine'rd m -r.. 
Vet®, e r pativi f v and organisational exeaUen-'r. and 
managerial pfTertivrnr 1 '' and value system. 

17 17 Durinv lb-* .-a-'- tUc moUeuf wvm-.r-f/’r! 
1P( r-ronrarnmee. includin' 1 10 programme'; ip Dipti 

with 2.085 participants. bringing the total number nt 
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participants trained at Uic College since its inception 
m 1954 to 41,378". 

Reserve Bank Staff College (RRSC) Madras 

17.18 During the year, the RBSC continued to 
conduct broad spectrum, as also functional, train¬ 
ing programmes. These included the Intensive In¬ 
cite (ion Programmes for newly recruited officers in 
Grades ‘A’, and ‘B’, and hr Research Officers in the 
Department of Economic Analysis and Policy and 
the Department of Statistical Analysis and Computer 
Services. The new programmes introduced include 
SW1ET (Society for Worldwide Interbank Financial 
Telecommunications), for officers in National Clear¬ 
ing Cell. PC application, ‘d-base’ programme, and 
workshop on Currency Chest Inspections. 

17.19 Duigng the year, the College conducted 69 
programmes with 1,316 participants, bring the total 
number of participants trained since its inception in 
1963 to 26,863. 

College of Agricultural Banking (CAB), Pune 

17.20 The College continued to cater to the 

training needs of personal of co-operativt banks, 
commercial banks. Regional Rural Banks, 
NABARD, Reserve Bank, and Govern¬ 
ment officials. During the year the College in 
t’oduced two new programmes viz, (i) Credit 

A.ppraisaJ for Officers of primary Co-operative Banks 
and (ii) Service Area Planning and Poverty Allevia¬ 
tion Programme. The College also conducted a 
4-day Seminar on Development rf Wasteland, 
Forestry. Rainfed Farming, Plasticulture and Agro- 
Climatic Zones. Besides, an international programme 
was Conducted on heliaE of the Asian and Pacific 
Regional Aericultural Credit Association (APRACA) 
m July 1990. 

17.21 During the year the College conducted 94 
programmes_ imparting training to 2,076 officers, 
raising the number of officers trained by the College 
since its inception in f969 To ’38,056. 

Zona] Training Centres 

17.22 The Zonal Training Centres (ZTC) at 
Bombay, Calcutta, Madras and New Delhi imparted 
training during the year to 1,769 Class TII and 232 
Class TV staff, raising the total number of staff 
trained by the ZTC to 38.100 and 2.689 respectively. 

Training in Commercial Banks 

17.23 Under the scheme of training of the Bank's 
Officers in commercial banks, so tar 76 officers have 
completed the training since its introduction in 1986. 
Presently the third batch of 40 officer® is under coin e 
training During the year, four senior officers- have 
been selected for in-depth exposure in l.ev depart¬ 
ments of commercial banks for a period of six 
months. 

Deputation of Staff f or Training in Trnfin and Abroad 

17.74 During the ,r ear, the Bank denoted 27o 
officers to participate in training programmes, jemi- 
nars and conferences organised by management! 
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tanking institutions in India. Two officers are 
currently undergoing M. Phil course in Applied Econo¬ 
mics at the Centre for Development Studies, Trivan¬ 
drum. The Bank had deputed 23 officers for train'ng 
study to banking and linancial institutions in Ihe 
USA, the UK, France, Switzerland, Germany, Japan, 
Singapore, China, Bangladesh, Thailand and South 
Korea. 

17.25 Under the Scheme for award of scholarships 
to the officers of the Bank formulated as part of its 
Golden Jubilee Celebrations, four officers were selec¬ 
ted during the year, who have proceeded for higher 
studies at various institutions abroad. 

Training Facilities to Officers of Foreign Banks 

17.26 During the year, 48 foreign officials from 
different countries, i.e., 9 from Afghanistan, 7 each 
from Kenya and Tran, 5 each from Nepal and 
Ethiopia, 2 each from Gambia, Sri Lanka, Zimbabwe, 
Nigeria and Bhutan, one each from Somalia, Uganda, 
Tanzania, Germany and an economist from the Asian 
Development Bank, were given facilities for trainingj 
study, 

Training in Computer Technology 

17.27 The Bank’s scheme of incentives' for 
acquiring qualifications and training in the field of 
computers continued 'hiring the year. 

Scheme of Incentives for Acquiring Professional 
Qualifications 

17.28 The Bank has been offering incentives (like 
reimbursement of tuition fees etc.) to employees in 
Classes I and II who complete the CFA programme 
conducted by the Institute of Chartered Financial 
Analysts of India (ICFAI). Hyderabad, in pursuance 
of the policy of encouraging staff members to- acoffir.* 
professional knowledge i t different spheres. So far 
103 employees have been granted permission to jo ! n 
the programme. 

Scheme of Sponsorship for Ph D. 

17.29 With a view to encouraging officers from 
Department of Economic Analysis and Policv to 
aivmire specialisation and uncrndatioii of profession-'! 
skills, it has been decided to snonsnv up to four 
officer-: (two each in two seme 1, Ur programmed p<-" iy 
year at the Indian Institute of Technology. Bnuffiiv 
and two offir- r*; a.l the Indira Gindin Institute 
of Development Research, Bombay, for 
pnrs'jintr their PhD, prnnmmmes'. [n both cpo-, 
the oncers selected will be given neu.*«cirv fncjl’t'-'s 
to musue tlvor studies- as external candidates. 

New Film on RET 

17 30 A new film of 50 minutes duration, <m 
functions and workm^ nf the itvc Bank, 'os 
been produced in English and Hindi. 

Frmihiver-emnloyee Relations 

17.3] Industrial Relations climate in the Ban 1 
continued to be generally peaceful during the vear 
under review. 

PRO ril"n—■’K 


17.32 As reported jn the previous year’s Annual 
Report, the Pension Scheme, in substitution of the 
Bank’s Contributory Provident Fund Scheme, was 
announced on January 16, 1990. After receipt of 
the Central Government’s approval, the Scheme came 
into force from November 1, 1990. Afi employees 
joining the Bank’s service on and from November 
1, 1990 will thus be governed by the Reserve Bcnk 
of India Pension Regi lationa, 1990, w’ile ho 
employees in service as on November 1, 1990 were 
gi v en the option to continue with the earlier Contribu¬ 
tory Provident Fund Scheme, if they so desired. The 
Pension Scheme covers the ex-employees who were 
in the Bank’s service and retired on or after January 
l, 1986 ; pension is, however, payable to them from 
November 1, 1990 only, on their surrendering the 
Contributory Provident Fund benefits already drawn 
by them together with interest. 

17.33 Under the Bank’s Golden Jubilee Scholarship 
Scheme instituted in 1985, for meritorious perfor¬ 
mance by wards of employees, 120 wards were 
awarded scholarship leading to XT T Standard and 
70 wards were awarded scholarship) for graduate 
studies. 


Birth Centenary of Di. B. R. Ambcdkur 

17.34 In order to commemorate the birth cente¬ 
nary of Bharat Ratna Dr. B. P„ Ambedkar, the Bank 
announced the establishment of a Fund with a corpus- 
of Rs. 50 lakh for the benefit of its SCiST employees. 
The interest from the Fund will be utilised for 
improving the educational!profes.roml qualifications 
and operational skills of the Bank’s SC ( ST employees, 
including scholarship schemes for their children. 
Appropriate schemes will be formulated by an internal 
Committee headed by a Director of tile Bank’s 
Central Board. As part of the b’rth centenary cele¬ 
brations, the Bank has also established a Professorial 
Chair designated as Dr. Bafcusuhcb Ambedkcr Pro¬ 
fessorship in Political Ecouoinv at t'u; Department of 
Economics, University nf Bombay, Bombay. 

Financial Institutions Cell 

17.35 The Financial Institutions Cell was set up 
in August 1990 by the Bank to function as a nodal 
unit for matters pertaining to financial institutions. 
Jn ; t : ally, eleven All-India Financial Institutions (viz., 
TDBT, 1FCT, IRBT, ICICI, NA^ARD, EUm Bank, 
NH.n’ STDBT, UTT, ETC and GIC) are proposed to 
be covered by the Cefi. The principal objectives in 
spUh-ur no tii" FVI1 am (B broadly oversee the 
operations of there institutions so as to bring about 
a better functioning of the financm! system and to 
achieve greater co-ordination between banks and 
financial institution'- (iU to introduce a system of 
annual assessment of I he quabty of a cr ets of the 
financi ' 11 insiiturions: UiD to omanhe periodical 
irv'e'-acbon between fop management of the Reserve 
Bank and thore of the financial ijuthmions so as to 
identify broader areas where, cbanges ! imnriNvemeuts 
are called for. Tire Cell Ins alre«dv introduced a 
nuarterly information system, which is operative from 
the quarter Anril-Jime 1991, 
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Employment to Reserved Categoric; ; Scheduled 
Castes [ Scheduled Tribes 

17.36 Of the total direct recruitment in the Bank 
during the calendar year 1990, the representation of 
Scheduled Castes|Scheduled Tribes in different cate¬ 
gories was as under ■ 


Category/Cl isM Total Of thorn Percentage 

number of --—_- —-- — 

candidates 


roj] 

.-asted 

SC 

ST 

SC 

ST 

Class I 

116 

21 

5 

18.1 

4.3 

Class 1TI 

436 

77 

66 

17.7 

15,1 

Class IV 
of which 

433 

192 

41 

44.3 

9.5 

(a) Excluding 






Sweepers 

377 

159 

29 

42.2 

7.7 

(b) Sweopers 

56 

33 

12 

58.9 

21.4 


17.37 With this the total number of Scheduled 
Caste and Scheduled Tribe employees in the Bank as 
on January 1, 1991 rose to 2,302 and 689 in Class 
IV, 2,355 and 1,056 in Class ITT, and 464 and 111 
in Class I respectively. 

F.x-Scrviccmcn 

17.38 During the calendar year 1990, out of 436 
and 433 vacancies filled in Classes TII and IV, 63 
and 106 were required to be reserved for ex-service¬ 
men at the prescribed rates of reservation of 14.5 
and 24.5, respectively, As against this, 22 vacancies 
in Class TII and 38 in Class IV were filled tip by 
appointing ex-servicemen, raising their total strengtli 
in the Bank to 761 in Class III and 1,027 in Class iv 
as on December 31, 1990. As per the Central 
Government's directives, the reservation of 14.5 per 
cent in Class TIT and 24.5 per cent in Class TV is 
further bifurcated to provide 10 per cent and 20 per 
cent reservations, respectively, for ex-servicemen and 
the remaining 4.5 per cent in each class (Classes 111 
and IVI to disabled ex-servicemen and lor depen¬ 
dents of ex-servicemcn, killed in action, respectively. 

Physically Handicapped Persons 

17.39 During the calendar vear 1990. 8 handi¬ 
capped person 5 were recruited »n Chssey TIT and TV 
raising the total number of handicapped employees 
in the Bank to 38.4. In addP'on 1 o the iobs identified 
in Senfember 1980 for nhvsicnllv-handicanned per¬ 
sons the posts of Sweeper and Farash in Class IV 
have been identified for nartially-blind persons (who 
arc not deaf and|or dumb"). 

Promotion of Hindi 

17 40 During the vear, the Bank continued its 
efforts to accelerate the use of Hindi. Besides the 
publication—in b''hio.nJ farm of the Bank’s regular 
reports rmd publications such as. Annual Renort, 
Report on Trend and Progress of Banking in India. 
Renort on Currency and Finance. Reserve Bank of 
India Bulletin. RBT Newsletter. Credit Information 
Review. RBT Productivity News. Basic Statistical 
Returns, etc., certain important manuals'rmblications 
such as. Exchange Control Manual (a Hindi version!, 
Premises Department Manual, circulars' relating 1 o 


Industrial and Export Credit Department for the 
period 1986-89 (July-June), Tender Agreement 
Forms, Report of the Committee on Computerisation 
in Banks and the Reserve Bank of India Act, 1934, 
have also been published both in Hindi and English. 

17.41 Dbring the year, training in Hindi was 
imparted to 832 employees!officers in Hindi Work¬ 
shops, 186 officers under intensive training programme 
and 12 senior officers under functional Hindi training 
programme. The Bank also organised the Ninth 
Hindi Workshop for senior officers through Gujarat 
Vidyapeeth, Ahmedabad, in which 19 officers partici¬ 
pated. 

17.42 A Committee consisting of officers of 
Rajbhasha Division and Chiefs of Hindi , Depart¬ 
ments of some of the public sector banks was set up 
in March 1990 to revise and update ‘Banking Shabda- 
vali’ in Hindi for terms used in English with a view 
to ensuring uniformity in usage of Hindi terms in 
public sector banks. Besides, preparation of ‘Banking 
Paribasha Kosh’, an interpretative dictionary of 
banking terms in Hindi, is also in progress. 

17.43 Inter-departmental shield competitions at 
various offices as well as inter-office competition and 
competition between Central Office departments were 
held and shields awarded During the year, Hindi 
functions were held at various centres to commemo¬ 
rate September 14 as Hindi Diwas which evoked 
good response from employees. 

17.44 A Hindi quarterly journal titled ‘Banking 
Chin tan Anuchintan’ published by the Bank has ac¬ 
quired wide popularity among banks and financial in¬ 
stitutions. Similarly, the Bank's house magazine ‘with¬ 
out Reserve' continued to be published with approp- 
r'atc coverage in Hindi. 

Office Buildings and Residential Accommodation 

17.45 During the year 1990-91 (July-June), a sum 
of Rs. 16.69 crore was spent on construction|acquisi- 
tion of office building's and residential quarters, as also 
additions and alterations to the exising premises. The 
construcion of office building at Bhopal and an annexe 
to office building at New Bombay was completed dur- 

' ing the year, Constructions of office buildings at Jammu 
' and the Bankers Training College at Hyderabad are in 
'advanced stages. 92 officers’ quarters at Bombay and 
'224 staff quarters for Class JTI and IV at T.ucknow 
'were completed during the year. 

17.46 Constructions of 553 officers' quarters and 
223 staff quarters are in progress at Ahmedabad, 
Bhubaneshwar, Bombay, Calcutta, Jaipur, Lucknow 
and Madras. In addition, proposals to construct ad¬ 
ditional office building at New Bombay and residen¬ 
tial quarters at New Bombay, Patna, Nagpur and 
Thimvananthapuratn are under way. 

Holiday Home 

17.47 Efforts are on to acquire property to estab¬ 
lish a Holiday Home at Darjeeling. 
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Housing Loan 

17.48 Major developments!policy changes, etc., in 
regard to Housing Loan Scneme during the period 
from July 1, 199U to June 30, 1991 are as under : 

(0 Effective iront March 1, 1991, the minimum 
limit of housing loan to Class 111 employees 
has been raised to Rs. 1,25000 from the 
piesent Rs. 1,00,000. The minimum limit 
of housing loan to Class IV employees has 
also been raised frojn Rs. 75,000 to 
Rs. 88,000 effective from July 1, 1990 and 
then further to Rs. 1,13,000 effective from 
April 1, 1991. 

(ii) Effective from November 15, 1990, the 
minimum service for availing P. F. advance 
for housing purposes has been reduced from 
the present 5 years to 3 years of continuous 
service including temporary service of the 
employee in the Bank. 

(iff) Effective from September 1990, the aggre¬ 
gate ceiling of housing loan and P. F. ad¬ 
vance |withdrawal together for acquisition! 
construction of houses (flats to employees in 
Classes III and IV has been raised fronii 
Rs. 2,25,000 to Rs. 3,00,000 with a further 
discretion to the extent of 25 per cent of 
th 0 aggregate ceiling to the sanctioning 
authority. 

(iv) Construction cost of a garage as also stamp 
duty (registration charges were hitherto not 
considered admissible under the Bank’s 
housing loan Scheme. Effective from Sep¬ 
tember 1990 these items arc considered ad¬ 
missible under the scheme provided the 
construction of a garage forms part of the 
original planfproject and stamp duly[regist- 
ration cbajges arc included in the total 
(original) cost of acquisition of flat|house. 

17.49 During the year 1990-91 (July-June), hous¬ 
ing loan sanctioned to employees (Societies [Indivi¬ 
duals) amounted to Rs. 19.49 crorc as detailed below. 


Category 

No. of No. of Amount oi 

societies employees loan 

l 

2 3 

4 

(A) Co-operative 



Housing Societies 

29 302 

1,80,99,576 

(i) Fresh loans 

5 85 

61,79,569 

(ii) Additional loans 

24 217 

1,19,20.007 

(B) Individual loans 

482 

' 5,29,40,58*1 

sanctioned by 



Central Office 

-- 

--- — - — 

(i) Fresh loans 

360 

4,89,30,685 

(ii) Additional loans 

122 

40,09,904 

(C) Individual loans 

1,710(*) 

12,38,89.659(*) 

sanctioned by 



Regional Offices 



(i) Fresh loans 

718P) 

7,86.56,212c') 

(ii) Additional Loans 

9!T(*) 

4,52,33,447V) 

Total of A-l-B+C 

29 2,494(*) 

19,49,29,824V) 


(*) Data from Bhubaneshwar and Patna Offices 
are not included 1 for the year. 

Data in respect of Bhopal and Kanpur 
offices for the period ended September 30, 
1990 only. 

Data m lespect of Calcutta (Issue) for the 
period ended December 31, 1990 only. 

Data m respect of Byculla, Chandigarh and 
Jammu offices for the period ended March 
31, 1991 only. 

Central Boa rdj Local Boards 

17.50 Shri R. N. Malliotra relinquished charge of 
the office of the Governor of the Bank in the forenoon 
of December 22, 1990 and Shri S. Venkitaramanan, 
former Finance Secretary, Government of India, was 
appointed to succeed him as Governor of the Bank 
with effect from the same day, i.e., December 22, 1990. 
The Board wishes to place on record its high apprecia¬ 
tion of the services rendered by Shri R. N. Malhotra 
as the Governor of the Bank and the Chairman of its 
Central Board. 

17.51 Dr. Bimal Jalan ceased to be the Govern¬ 
ment nominee on the Central Board with effect fro nil 
January 3, 1991 consequent on his appointment as 
Chairman, Econofic Advisory Council to the Prime 
Minister and Shri S. P. Shukla, Finance Secretary, was 
nominated in his place from thatt date. The Board 
wishes to place on record its appreciation of the ser¬ 
vices rendered by Dr. Bimal Jalan during his tenure 
as a Director on the Central Board. 

17.52 The Board learnt with profound sorrow of 
the sad demise of Shri N. S. Bhatt, a member of the 
Southern Area Local Board of the Bank on Decem¬ 
ber 4, 1990. The Board wishes to place on record its 
deep sympathy to the members of his family in their 
bereavement. 

17.53 Shri M.L.T. Fernandes was appointed as Ex¬ 
ecutive Director with effect from February 1, 1991. 

Accounts ; (ij Income 

17.54 During the accounting year ended June 30, 
1991, the Bank’s income, after making adjustments for 
various provisions increased by 4.5 per cent to 
Rs. 4,624.97 crore from Rs. 4,426.73 crore of the 
previous- years. The sources of income ar e! given 

(Rupees cror*) 


(a) Interest on Securities, I oans and Advances 3,415.56 
to banks, financial institutions, State Go¬ 
vernments etc. (including interest on foreign 
securities, deposits, etc.) 

(b) Discount one rup e and foreign treasury bills 962.01 

(c) Exchange on remittances, T Tspurchased, ole. 219.79 
(including for ign transactions) 

Idi Commission on management of public do hi 27.61 

and other miscellaneous income 

4,624.97 
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17.55 There was an increase of Rs. 85.10 crore in 
interest earnings during 1990-91 due to a rise in the 
average holdings of rupee securities as also an increase 
in securities bearing higher interest rates. Discount 
earned registered a decline of Rs. 99.08 crore mainly 
on account of lower holdings of foreign treasury bills. 

(ii) Expenditure 

17.57 Of the interest payments at Rs. 2,547.70 
crote, a major item was the interest payments at 
Rs. 2,451.02 crore during 1990-91 to Scheduled 
commercial banks on the eligible additional cash 
balances maintained with the Bank, this item consti¬ 
tuted 74.1 per cent to total expenditure. 

17.57 Of the in'.erest payments at Rs. 2,547.70 crore 
a major item was the interest payments at Rs. 2,431.02 
crore during 1990-91 to Scheduled commercial banks 
on the eligible additional cash balances maintained 
with the Bank; this item constituted 74.1 per cent to 
total expenditure. 

17.58 Establishment costs went up by Rs. 15.30 
crorc to Rs. 243.69 crore and formed 7.4 percent of 
the total expenditure mainly on account of periodic 
increase in dearness allowance to staff in all categories 
and annual increments in the time scales of pay. 

17.59 Security printing and incidental costs, which 
constituted 5-0 per cent of the total expenditure were 
higher by Rs. 18.57 crore at Rs. 162.28 crore and 
due to increases in the rates lor printing of note forms 
and in the supply of note pieces particularly in the 
higher denominations. 


17.60 A higher turnover in Government transactions 
handled by agency banks resulted in agency charges 
registering a rise of Rs. 4.4 crore to Rs. 265.62 more 
and formed 8.1 per cent of the total expenditure. 

1/.61 Out of the net disposable income in 1990-91 
at Rs. 1345.00 crore compared to Rs. 1170.12 crore 
for the previous year, contributions to the statutory 
funds are as shown below: 



(Rupees 

cror s) 


1990-91 

1989-90 

National Industrial Credit 
(Long-Term Operations) Fund 

525.00 

525.00 

National Rural Credit 
(Long-Term Operations) 

1 J100.00 

375.00 

National Rural Credit 

Stabilisation) Fund 

20.00 

1000 

National Housing Credit 

50.00 

50.00 

(Long-Term Operations) Fund i 

995.00 

960.00 


17.62 A surplus of Rs. 350.00 crore was transfei 
red durmg 1990-91 to the Union Government a 

against Rs. *10.12 crore transferred in the previoi 

year. 


Balance Sheet 
Bank Deposits 

17.63 The aggregate deposits of scheduled commer¬ 
cial banks, scheduled state co-operative banks other 
scheduled co-operative banks and other banks rose 
by Rs. 4,869.57 crore from the previous year's level 
of Rs. 26,725.09 crore to Rst 31,594.66 crore. The 
bulk of the deposits of Rs. 30,789.62 crore was from 
scheduled commercial banks towards maintenance of 
the cash reserve ratio. 

Other Deposits 

17.64 The rise of Rs. 3,726.45 crore in other depo¬ 
sits, from the last year’s level of Rs. 2,142.17 crore, 
to Rs. 5,868.62 crore was mainly on account of in¬ 
crease in the balance in IMF Account No. 1. 

Gold Cbin and Builion 

17.65 Consequent on an amendment to Section 
33(4) of the Reserve Bank of India Act, 1934, gold 
which was hitherto valued at 0.118489 fine grms.| 
rupee is being valued at a rate ‘not exceeding the 
international price’. Gold was revalued on October 
17, 1990 at Rs. 1,991.64 pier 10 gms. and the appre¬ 
ciation in the value of gold credited to the Reserve 
Fund as was done on previous! occasions in 1956 and 
1969, raising the Reserve Fund by Ra. 6,350 crore 
to Rs. 6,500 crore. 

foreign Exchange Assets 

17.66 Foreign exchange reserves include ‘Foreign 
Securities’ in Issue Department and ‘Balances Held 
Abroad' and a part of the ‘Investments’ in Banking 
department. These reserves! stood at Rs. 5,356 17 
crore as on June 30, 1990, declined sharply by 
Rs. 2,973 48 crorc to Rs. 2,382,69 crOre as on June 


Government of India Rupee Securities and Invest¬ 
ments 

17.67 The investments) in Government of India 
Rupee Securities and shares, which were Rs. 79,153.71 
crore as on June 30, 1990, registered an increase of 
Rs. 17,256.40 crore to Rs. 96,410.11 crore as on 
June 30, 1991 mainly on account of increase in in¬ 
vestments in Government of India Rupee Securities. 


Loans and Advances 

17.68 The credit extended to scheduled banks and 
hnancial institutions registered a sharp increase of 
Rs. 4,085.74 crore from Rs. 5,420,69 crore as at end 
of June 1990 to Rs. 9,506.43 crore as at the end 
June 1991 mainly owing to higher outstandings under 
discretionary finance (Ra 1,546.00 crore) and export 
refinance (Rs. 4,468.00 crore) against scheduled com¬ 
mercial banks and higher dues from NABARD main¬ 
ly on account of loans extended to State Governments 
oward meeting the States’ share of agricultural loans 
written oil under Agricultural and Rural Debt Relief 
Scheme, 1990, 
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Auditors 

17.69 The accounts of the Bank have been audited 
by M(s. Khanna & Annadhatiam, New Delhi, Mjs. 
Arnit Ray &, Co., Allahabad, Mis. Mookherjec, Bis¬ 
was and Pathak, Calcutta, M|s. Sorab S. Engineer & 
Co. Bombay, Mjs. S, K, Kapoor & Co., Kanpur and 


M[s. Brahmayya & Co., Madras. While the ftm five 
auditors were re-appointed by the Government of 
India for 1990-91, M|s. Brahmayya & Co., was the 
newly appointed auditor for the current year in place 
of Mjs. S. Viswanathan. All the offices of the Bank, 
divided into six zones, vvere audited by the Statutory 
Auditors. 


Liabilities 

Notes held in the Banking 
Department 11,87,86 

Notes in circulation 57858,45,88 

Total Notes issued 


Total Liabilities 

LIABILITIES 
Capital paid up 

Reserve Fund 

National Tndush ial Credit (LTO) Fund 
National Housing Credit (LTO) Fund 


RESERVE BANK OF INDIA 
BALANCE SHEET AS AT30TH JUNE 199! 

IRs. Thousands) 

1990-91 1989-90 Assets 1990-91 1989-90 

Rs. Rs. Rs, Rs, 

Gold Coin and Bullion : 


18,71,19 (a) Held in India 7410,79,89 280,66,99 

500082,26,71 (b) Held outside India 

-Foreign Securities 200,00,00 1564,05,75 

57870,33,74 50100,47,90 —___ 

Total 7610,79,89 1844,72,74 

Rupee Coin 91,46,03 38,96,21 

Government of India Rupee 

Securities 50168,07,82 48216,78,95 

Internal Bills of Exchange 
and other Commercial Paper 


57870,33,74 50100,47,90 Total Assets 57870,33,74 50100,47,90 

BANKING DEPARTMENT 


Rs. Rs. ASSETS 

5,00,00 5,00,00 Notes 

Rupee Coin 

6500,00,00 150,00,00 Small Coin 

Bills Purchased and Discounted : 


Rs. Rs, 

11,87,86 18,21,19 

10,89 10,50 

6,96 6,0 9 


5675,00,00 5150,00,00 (a) Internal 

(b) External 

175,00,00 125,00,00 (c) Government Treasury Bills 

Balances Held Abroad 
Investments 

Loans and Advances to : 


399,20,21 1796,88,03 
2087.54,77 2378,33,76 
46337,16,59 32350,68,89 


(a) Deposits 

(i) Central Government 

(ii) State Governments 

(b) Banks 

(!) Schedule ; Commercial Banks 

(ii) Scheduled State Co-operatve 
Banks 

(hi) Other Scheduled Co-operative 
Banks 

(iv) Ncm-Schedulcd State 
Co-operative Banks 

ty) Other Banks 


(i) Central Government _ _ 

(ii) State Governments 16,99,00 10,64,00 

105,6206 140,8 6,96 

Loans and Advances to : 

(i) Scheduled Commercial Banks 6104.28,23 2467,31,94 

15,75,60 1 6,66.84 (li) Scheduled State Co-operative Banks 18 , 83,64 27,42,25 

(iii) Other Scheduled Co-operative Banks 9,83 _ 

(iv) Non-Scheduled State 

Co-operative Banks _ _ 

30789,61,72 26026,15,69 (v) NABARD 3322,36,70 2858,34 67 

(vi) Others 60,84,16 67,61,00 

Loans, Advances and Invsestments 
548,01,79 464,62,78 from National Industrial Credit 

(Long Term Ope ations) Fund : 


(a Loans and Advances to : 

188,13,88 122.37.20 (i) Industrial Development Bank of 

India 3705,15,46 3822,30,46 

(ii) Export Import Bank of India 745,00,00 625,00.00 

(iii) Industrial Reconstruction Bank of 

10,89,76 15,00,46 India 130,00,00 95,00,0,) 

(iv) Othei'N 100,00,00 

57,996,93,35 (b) Investments in bonds/debentures 

issued by : 
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(e) Others 5868,61,65 2142,17,20 (1) Industrial Development Bank of 

India — - 

(ii) Export Import Bank of India — — 

Bills Payuble 185,22,75 112,86,03 (Hi) Industrial Reconstruction Bank of 

India — — 

Other Liabilities 15853,01,52 14170,38,53 (iv) Others — — 

Loans, Advances and Investments from 
National Housing Credit (Long Term 
Operations) Fund : 

(a) Loans and Advances to Nationa 

Housing Bank 125,00,00 75,00,00 

(b) Investments in bonds/debenturcs 

issued by National Housing Bank — — 

Other Assets 2513,35,01 2145,13,12 

Total Liabilities 6597789,31 48738,05,05 Total AssetB 65977,89,31 48738,03,05 

1. Includes increase of Rs. 6,350 crore s due to revaluation of gold coin and bullion. 

2. Includes contingency accounts. 

3. IncludesRs. 95.14 crores (previous year Rs. 1,413.77 crotes) held abroad in foreign currencies. 


(Rs. Thousands) 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30TH JUNE. 1991 


INCOME 


1990-91 

Rs. 

1989-90 

Rs. 

Interest, Discount, Exchange, Commission, etc. 


4642,97,34 

4426,72,53 


Total 

4624,97,34 

4426,72,53 

EXPENDITURE 

Interest 


2547,69,66 

2571,33’4+ 

Establishment 


243,68,89 

228,38,92 

Director’s and Local Board Members’ Fefes & Expenses 


5,34 

5,68 

Remittance of Treasure 


4,73,59 

5,69,19 

Agency Charges 


265,62,23 

261,25,11 

Security Printing (Cheque, Note forms, etc.) 


162,27,50 

143,71,16 

Printing and Stationery 


2,54,43 

2.68,50 

Postage and Telecommunication charges 


4,68,05 

2,77,54 

Rent, Taxes, Insurance, Lighting etc. 


12,78,63 

13,10,37 

Auditor’s Fees and Expenses 


9,16 

9,65 

Law Charges 


11,44 

22,46 

Depreciation and Repairs to Bank Property 


20,28,00 

19,82,26 

M isccllaneous Expenses 


15,40,32 

7,46.49 


Total 

3279,97,34 

3256,60,77 

Available Bulauce 

LESS '. Contributions to 

National Industrial Credit 


1345,00,00 

1170,11,76 

(Long Term Operations) Fund 

National Rural Credit 

525,00,00 


525,00,00 

(Long Term Operations) Fund® 

400,00,00 


375,00,00 

National Rural Credit 


__ . 

. 
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(Stabilisation) Fund 
National Housing Credit 
(Long Term Opera tions) Fund 


20,00,00 

30,00,00 


095,00,00 

Surplus Payable to Central Government 330,00 

1. After making the usual or necessary provisions in terms of Section 47 of the Reserve Bank of India Act, (934. 

2. These ftinds are maintained by National Bank for Agriculture and Rural Development (NABARD), 


10,00,00 

30,00,00 

960,00,00 

210,11,76.00 


(V.G, Athavale) (R. Jauakiraman) (P.R. Nayak) (C. Rangarajan) (A. Ghosb) (S. Vcnkluraman m 

Chief Accountant Deputy Governor Deputy Governor Deputy Governor Deputy Governor Govern u- 


TO THE PRESIDENT OF INDIA 

We, tho undersigned Auditors of tho Reserve Bank of India, do hereby report to the Central Government upon the Balance Sheet 
of the Bank as at 30th June 1991 and the Profit and Loss Account for the year ended on that date. 

We have examined the above Balance Sheet of the Reserve Bank of India ns at 30th June, 1991 and the Profit and Loss Account 
of the Bank for the year ended on that date and report that where we have called for explanations and information from the Bank 
such information a nd explanations have been given and have been satisfactory. In our opinion and according to the best of our in¬ 
form'd ion n .nd explanations given to us and as shown by the books of accounts of tire Bank, the Balance Sheet is a full and fair, 
B dance Sheet containing all necessary particulars and is properly drawn up in accordance with the Reserve Bank of India Act, 1934 
anl Regulations framed thereunder so as to exhibit a true and correct view of the slate of the Bank’s affairs. 

Ivf/s. Scrub S, M/s, Kit anna <9 M/s. Ami t Ray & Co. M/s. Mookherjec M/s. S.K. Kapoor M/s. Brtthmayya it 

Engineer & Co, Annadhanam Biswas & Pathak A Co. Co. 

Auditors Auditors Auditors Auditors Auditors Auditors 

Dated 16th August. 1991 

[F. No. 19/23/91-Bo. 1] 
M.S. SEE fHXR A M VN, Under Secy. 


(stiF'pp wFftw'r) 

(fftnr mm) 
fgssfr, 12 m), 1902 

hji.xit. a.™ tTtrm '4n jtoW iw (Dm, 

1 S 70 i ijetr 9 % irra q-fer aH wn (»r) h >r 

uttF, *iT j sfPT fm’f & Tfmvf hut % swet, et^- 

g-*mr sff stfr-r mu mrr, srfmrrcv, tfejm nr, 

vsptwr ft 12 mi, 1992 if (fid tnJtfr w^rflr % fm 
^ up w ) rTerrm if v Eh *rr=TTifr H m 4 tmt itor 
0 ' T? trffr ft, VPt an tut rr, sifVm % f'wro’mro 
fm/ET f<ir t. 1 

[A. eh. ‘j/s/9i-«ff-aii. 1 ] 
m. mar. tfnmrm, cm *fim 

(Department of Economic Affairsi 
(Banking Division) 

New Delhi, the 12th March, 1992 

S q 9 j 8 —In pursuance of sub-clause (v) of clause 3 
read with clause 9 of the Nationalised Banks (Management 
and Miscellaneous Provisions) Scheme, 1970, the Central 
Government, after consultation with the Reserve Bank ot 
India, hereby appoints Shri Anil Kumar Jana, Chief Officer, 
Indian Bonk, Regional Office, Calcutta, as a Director on the 
Board of India Bank with effect from the 12th March, 1992 
for a period of three years or until he ceases to be an officer 
of Indian Bank, whichever is earlier, 

[F. No. 9/8/91-B.O. U 
M. S SF.ETHARAMAN, Under Secy. 


t? Profr, t 2 mi, 1002 

Tr.m. y; 5 9 —(srtfu sfu inm yjiwj) 
rirw i9 7o 37 mr 9 % trw vfif w 3 i m (n) % 
ww i %b?t 7 mm, vrutflirimiy if tr mrm) wi.n f 
wrt, twpvrr, «fr yfrr pm yrnmTir, *rm trfsfiir. 
fwt f«nm, f-rn&s if mu sfaurr, m hsfpwt 

Hr 12 mi, 1992 R (fr-r <mr Hr mfk % fmnr m wi 
if wro ttfejv % eh m r mi; ffirr 

®t? ffifr tpr ifr, T-nft i ii *jr q$r £r, ijjrnjSy ftv wto rime 
f Mwh wita Sr ^rmrV >. 1 

[H. EH. ‘j/i-i/ni-tfr-sfr. 1 )J 

EB-EB- Hmm, mr Rfm 

New Delhi, the 12th ,March, J0.92 

S.O. 939.—In pursuance of sub-clause (o ot clause 3 
read with clause 9 of the Nationlised Banks (Management 
and Miscellaneous Provisions) Scheme, 1970, the Central 
Government, after consultation with the Resere Bank of 
India, hereby appoints Shri Sunil Kumar Mukhopadhyuy. 
Chief Officer, Marketing Department, United Bank of India, 
Head Office, Calcutta, as a Direcetor on the Board of United 
Bank of India with effect from the 12th March, 1992 for a 
period of three years or until he ceases to be an officer of 
United Bank of India, whichever is earlier 

[F. No. 9/14 91-B.O. It 
M. S SEETHARAMAN, Under Sccv. 
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(«FT ffarfa) 
fafaf. 11 ufa, i99z 

W.«ri. 940 —farnifafir wferfftfai, 1925 (1925 «rr 1 ft) 
tft trm s fa 'aw-ura ( 3) jttf sm fafartfr fa mm vfa $u 
%fafa fanphTi ^ fagfftfar fa mjffaf ft ffafffafot*r 

ww #f«nw fa wrfftff <fafa |:— 

tiffa ffarfa fafatrrff fftpqrff. fari” 1 

[ 4 . 4 ( l)-faffT, V/ 92 (I)] 

4 ft. faifa, fwmp 

(Department of Expenditure) 

New Delhi, the 11th March, 1992 

S.O. 940.—In exercise of the powers conferred by sub¬ 
section (31 of Section 8 of the Provident Funds Act, 1925 
(19 of 1925), the Central Government hereby adds to the 
Schedule to the said Act the name of the following public 
institution, namely :—■ 

“Indir a Gandhi Institute of Development Research. 

Bombay," 

[No. 4(1 )-E.V./92 <1)1 
G. JOSEPH. Ditectc/i 

ffS ffafa, 1 1 fffa, 199 2 

fa. fa. nn.- ^r^Tf^finrfe^ir, lt ,2S (i9'!5 w m) 
fa utm 9 fa TT-tn-r ( 2 ) sin fftm whffftf fa surpT xt-tt 
jn %7f.Tr hnrn: n^jp.i ffasrr | fa wfafatrir % 
"fail (uro h : p fa ^ffarr fadr fftfarr farftuTff farm, 

ttnrf % Wfaf’.fa ft faff % fan fairiffa '4fa>r fftfa fa faff 
itf'f i 

[4, 4 (l)-W-VI/ 92 (II)] 

ah . jfI -fa, ftftjptr 


New Delhi, the 11th hi arch, 1992 

S.O. 941.—In exercise of the powers conferred by sub¬ 
section (2) of section 8 of the Prov dent Funds Act, 1925 
<19 of 1925). ihe Central Government hereby dffecta that 
the provisions of the said Act (except section 6-A) shall 
apply to the Provident Fund established for the benefit of 
the employees of the Indira Gandhi Institute of Develop¬ 
ment Research, Bombay, 

|No. 4(,1)-E.V.'92(1I)| 
JOSEPH, Director 


fafar farrm 

ff§ ftpsfr, 27 htnrfr, 1992 

itr.xrr. ut.t —vifffffffff fa<f-7tr (fffff sum) wfa- 
ffarr 1 & 4 .C (1944 T4 4t4f) fa srur - % m (e?) £ xpffaff 
h ftfafa tmpjT ffmr fa 7754 fasfavtT, iwt fi 

trxirrft «fi faffff. fafar fa j fatifffr, t 99 >.ft faftfai rfar fa 
% fiitr tnftuFff Efrrfa ft 1 

[r. f(- 1331»;' l/9'l] 

Etn? fa. fa?, fffa ff faff (faff mi 

MINISTRY OF EXTERN AL AFFAIRS 
New Delhi, the 27th February, 1992 

S.O. 942.—In pursuance of l.he danse (a) of the Section 
2 of the Diplomatic and Consular Olheers (Oaths and Fees) 
Act, 1948 (41 of 1948), the Central Government hereby 
authorises Shri .1. M. Sarkar, Assistant in the Consulate 
General of India, Medan to perform the duties of Consular 
Agent with effect from 3-2-1992. 

[No. T-4330/1/92] 
Y. P. SINGH, Under Sccy. (PVS) 


u«r utuffa <ifH fatim 
(muffa 3_fa firm) 

'Epfaff uirT wjfa 

ff£ ffafa, 3 h fffffa), 199'! 

Tr. fff. 94 3 —’mTT wfa (viimm) fafarpt, 19 hr % fftfftuff r % "fafarfftffff (e) % RpjTRRi ft’ mvfpr uppe 
rtJJT Rffifa’U'T trffajffaf tpruT ft fa fffff/fftff fafftfff (fa) fa/ft ffarnt faff fatT ffffT ft/faff ffu ft, Ttfa/fa X Rlffa ft ut fgfa 
if re tCTfaur fatt ft/fafafa ft I 



7,fa. ffatT fT*3T faffa 

TrefftmTlf 4.T TR T 941 

T? TVt'fa % Tfa/sfaN 

HtiT EPfah BfaP 

r% fad faff A fflffa 

(l) (2) 

(■1) 

(4) 

(5) 

1 . fa tm far— 14 7 6 ft 6 2 

ft, ftfafar fafa Tift Sr .fa. 
fafak 

: 9 1 5—1975 ^T»' 

^TFTT ^TFn’ft 9^^ 

1991 09 01 


[fa .NT ,ffa ./55 : 1476863 ] 
urr, fafarm, mv rfarfainr^ 
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MINISTRY OF FOOD AND CIVIL SUPPLIES 
(Department of Civil Supplies) 

BUREAU OF INDIAN STANDARDS 
New Delhi, the 30th Jamiary, 1992, 

S.O. 943.—In pursuance of sub-regulation (6) of regulation 5 of the Bureau of Indian Standards 
(Certification) Regulation 1988, the Bureau of Indian Standards hereby notifies that the licence(s) particulars 
of which is given below has been Cancelled with effect from the date indicated : 

SCHEDULE 


Licence No. Name and Address of Artielo/Processes with relevant Date of 

(CM/L-- the licensee Indian Standard covered by the 

licence cancelled Cancellation 

oi (2) (3) (4) 

CM/L—1476863 M/s. Vensil Glass Works Pvt. IS : 915—1975—One Mark 1991 -09-01 

Ltd., Bangalore. Volumetric Flosk. 


[No. CMD/55 : 1476862] 

N. SRINIVASAN, Addl. Director General 

ffr tew 4 *m 

13 'TTrsfCr, 1992 

srrr.WT. 944 .—far Whr ffwrt manjnsr Trrff ft hr rnffffffir fftn 4 w wttot $ far 'i'llfm r# mrftwr % 
?mt T farq Ttvt wtvr 'tPtff'mr ft; wttnkr 4rmt ft rw for ffr srnffre; fln wfnr sto faron ^mrr ft i 

ffr it? ff ureff ft far w srni % ftrqsfffr grrv fono ffooff 4 fasflfot '*jtn tr stffwrr «pt wfsraqr <rrmtr 

ft i 

m. ftjtfippt q 4 wffor 'tru't *ffr TtJwmT Tr nkmt qg*r wftrffonr 1002 (1902 *rr so) % 3 fr ;nw (1) iro 

nirn v i faim t wt jnfor wrrt gq ^ m tr n 4 fa?rr »wr vfttvn mpr Trif ff fort ff nfam ^reff ft 1 

span feffldifil *rcff ffA wt armr fff ff wtfw wfinjmt 4ft errCfaer ft 21 for * fftrc sjfh «rcr tut rpm Ororft % IWw 
ir wrfftr nttn iryfinrff fof* vj jrtfffrrft 8rt sftr vtffifar % wrapt, fr.%. iffafai nffermr, ’(ntfhnf, Tranjfir, witsfaw if vet 
*rarm ft 1 

vV ftff wrtfat *5 trrrft m fartft ff sffffr <t we ffofa vt ft fafasc wt^t rfor fa; m *wfm-T wt ft w«wt ftfftnrwrw fc 
urmt ft nw m Jp^ti tot ft 1 


wr: wtst niw 


ff«r 


w*^t 

wrt.ff.ft. *wt wrrt wtqw ft 
4m : fowfar: fmt: 

wrr.qtt.4. fwtft qft ftfaiqfi qsrft fhsw 


1 


2 


3 4 


6 7 


ft-wfar (wr£) 


i3i/3q 

0 

05 

0 

0 

12 

1 31/3#I 

0 

04 
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0 

13 

aff 

r — 

— 

— 

— 

— 


GI/92—29 
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o 

3 

4 

5 

6 

7 

1 32/1 / p 

0 

18 

0 

0 

40 

1 wt 

— 

— 

— 

— 

“ 

132 / 2 

0 

14 

5 

0 

36 

137/5ft 

2ft 2 

} * 

1 0 

5 

0 

26 

2ft 1 


— 

— 

— 

~ 

137/1 ft 

2 

0 

06 

s 

0 

+ 6 

76/5ft2 

0 

04 

0 

0 

10 

76/4 ft 1 

0 

06 

0 

0 

1 5 

7e/ 3 ft 

77/ 1 ft 3 

} • 

07 

5 

0 

1 8 

7«/3ft 2 

0 

10 

0 

0 

25 

7 0/2 ft 1 

0 

08 

0 

0 

23 

7 6/ 1 ft 1 

0 

09 

5 

0 

24 

77/l ft 4 

0 

10 

5 

0 

26 

2U 

— 

—“ 

—— 

— 

— 

77/l ft 1 

0 

04 

0 

0 

10 

«S/2U 1 

0 

07 

0 

0 

17 

as/ 2 n 

0 

04 

5 

0 

11 

80/2 ft 

0 

08 

0 

0 

20 

86/2 P 

0 

1 0 

0 

0 

25 

as/i ft 1 

— 

— 

— 

— 

— 

87/4 n 

0 

21 

5 

0 

53 

57 

— 

-- 

— 

— 

— 

87/5ft 

0 

10 

0 

0 

25 

87/6 U 

0 

01 

0 

0 

02 


1 

99 

5 

4 

92 


[U ft.- 120 ie/l& 7 / 91 -fttFrftft 4 ] 

w. «nfor, s w wfasrnY 


MINISTRY OF PETROLEUM AND NATURAL GAS 
Now Delhi the 13th February, 1992 

S.O. 944,—Whecras it appears to the Central Govern¬ 
ment that it is necessary in the public interest that for tho 
transport of petroleum from Peravali to Tanuku in A.P. 
State Pipe line should be laid by the Oil and Natural Gas 
Commission. 

And whereas it appear that for the purpose of laying such 
pipelines it iis necesary to acquire the right of user in the 
land described in the schedule annexed hreto ; 

Now, therefore, in exercise of the powers conferred by 
sub-section (1) ot the Section 3 of the Petroleum and Minerals 


pipelines (Acquisition of Right of User in the land) Act, 
1962 the Central Government hereby declare its intention 
to acquire the right of user therein. 

Provided that any person interested .in the said land may, 
within 21 days from the date of this Notification, object to 
the laying of the pipeline under the land to the Competent 
Authority, Oil and Natural Gas Commission, Construction 
and Maintenance Division, K.G, Project, Rajahmundry. 
(533103). 

And every person making such an objection shall also 
slate specifically where he wishes to be heard in person or 
by legal practitioner. 
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SCHEDULE 

R-O-U- Gas pipe line from Perayali to Ranuku (Punavalipart) Indra pradesh State. 

Mandal : Peravali 
District : West Godavari 


Village 

R. S. No. 

Hecatares 

Acres 

Centiares 

Acres 

Cents 

Peravali Part 

131/3A 

0 

05 

0 

0 

12 


131/3B 

131/1A 

0 

04 

5 

0 

11 


2A 

0 

08 

5 

0 

21 


132/1B 







5B 

0 

05 

5 

0 

13 


132/1B 







2B 

0 

05 

5 

0 

13 


132/1A1B 

0 

16 

0 

0 

40 


132/2B 

0 

14 

5 

0 

36 


137/5B 

0 

10 

5 

0 

26 


2B1 







2B2 







137/IB 







/2 

0 

06 

5 

0 

16 


76/B5B2 

0 

04 

0 

0 

10 


76/4B1 

0 

06 

0 

0 

15 


76/3B 

77/1B3 

0 

07 

5 

0 

18 



0 

94 

0 

2 

31 


76/3B2 

0 

10 

0 

0 

25 


76/2B1 

0 

09 

5 

0 

23 


76/1B1 

77/1B4 

0 

09 

5 

0 

24 


2A 

0 

10 

5 

0 

26 


77/1B1 

0 

04 

0 

0 

10 


85/2A1 

0 

07 

0 

0 

17 


85/2A1 

0 

04 

5 

0 

11 


86/2 C 

0 

08 

0 

0 

20 


86/2A 

0 

10 

0 

0 

25 


86/1B1 







87/4 A 

0 

21 

5 

0 

53 


5A 







87/5 C 

0 

10 

0 

0 

25 


87/6A 

0 

01 

0 

0 

02 

1st Page 


0 

94 

0 

2 

31 

2nd Page 


1 

05 

c 

2 

61 

GRAND TOTAL 


1 

99 

5 

4 

92 


(589 GT/92—30 


[No. 0-12016/197/91-ONGD-4] 
M. MARTIN, Desk Officer. 
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vrppt PR r^ptr, 

(tr-ptr sfk R£T-THTiR pnrur) 

Rf'Ptrd), 28 RTtRfr, 1992 

vt. xn. 945 .--'tftEnrR pEtTR r^r-hiv (^fR Jr 

RRttPT % Wtosrc =FT (RfUffisfR, 1962 ( 1962 TT 50) 

nfr httt 2 % no* (<f) % snjRfJi Jr, rtstt n^srn 
?fr% ft ^ vrrrR (i) Jr Rf^ttact mftntm t'T rrr 

xrrpjft «fr spraR (a) ifr <TR^*fr srf^fte Jr^fiRpstr tf?rf % tr-Tt 
ott wftipm % w?TfR wr sttfUTPa str rur «Fdt % fkp 
srrftriR i-'Tr $ i 


srEftri tt Rm rrrtr wrTfUTrr 

RR. RTf. RRpTR R. t^ftRRjklR R(fRI«? ^DR 

ErpriT 

1 7/ 18, WT^ W 

fro krrf t>, 
atsfft (RfsRR), 

Rirf-4()0 0 58 

[R. 450 1 l/b/9 1R. R. (Tm) ] 

6f. 41. RjtfTORT, RRT RPtA, 


MINISTRY OF CHEMICALS & FERTILIZERS 
(Department of Chemicals & Petrochemicals) 
New Delhi, the 28th February, 1992 


S. O. 945 Tn pursuance of Clause (a) of Section 2 of Petroleum & Minerals Pipelines 
(Acquisition of Right of Users in Land) Act, 1962 (50 of 1962), the Central Government hereby authorises 
the authority mentioned in Column (1) of the Schedule below to perform the function of Competent Authority 
under the said Act within the areas mentioned in the Corresponding entry in the Column (3) of the said Schedule 


SCHEDULE 


Name of the persons 


Address 


Territorial Jurisdiction 


1 


2 


3 


Shri S. Y. Ranadivc M/s. Supreme Petrochem Ltd., State of Maharashtra. 

17/18, Shah Industrial Estate, 

Veera Desai Road, 

Andheri (West), 

Bombay-400058. 

[No. 45011/6/91—US(PC)] 
D. V. MENDIRATTA, Under Secy. 


fW fXRTR 


9 not, 1992 

rit. Rt. ala 'sjfiR rwt trwrr qf) TR Jr TtRIrN 
artR ^ thbrn ffRJr rpf rot % tjTjtkr ^ 

^ xtfTRW f\. Jpwps vtrat —rt $ utot otr ret 
■ ft ff. erPtru ioffuR f 1 m yttr t fV Jpmr? $ 
(ft qn, hertrr rrt RRft Rt# xfBrcft R’nthft Rtt Rttift kr % 
fan wwt rw rTO r>?/rrtT Ttf Jpi Rtgfn OTR 1 

srIrr rw fRRpffa Rfer-at 

(Rrfaff % TtbrjU r^r nf Jtot st^fo) 

RfapTRR 1972 ( 1972 'FT is) 1 RRUTtr 4 fflTT ROT Rfimr 

•Ft snfpr jn rtrit xtftrfRRR nif 

urn 5 burfijR rriwrr rrrrPi % «ft rr . qnprR ark 

RR. RRRRTf*) % Rfa Rtfstff ft RR#R % Rtt Jf Rrr^ % 
% R^RRfks fkm, RRSRRkr 'ptf RR RYR % RR RdtSEF 
»pf rt «ft . RRfrmr Rh srrftrjR Rrrtft | i 

[T. R. 9 n^R ; T^t/l 45 —l.l/sl/sT, str] 
ft. RTRRKft, R?T TFFRFT 


DEPARTMENT OF POSTS 
Tiruchirapalli, the 9th March, 1992 


S.O. 946.—Whereas the Central Government is of opinion 
that for the purposes of the Departmental Inquiry relating 
to Shri V. Dharmalingam, Branch Postmaster T, Melakkadu 
Branch Office account with Muthupet Sub-office under Pattu j 
kottai Postal Division, it is necessary to summon as the 
witnesses/cell for any document from Shri N. Shanmugum 
and his wife Shrimathi Malarkodi, Melakkadu. 

Now, therefore in exercise of the powers conferred by 
Sub-Section 4 of the Departmental Inquiries (Enforcement 
of Attendance of witnesses and Production of Documentfs) 
Act, 1972 (18 of 1982) the Central Government hereby 
authorises Shri T. Savariraj, (I. Savariraj) Assistant Superin¬ 
tendent of Post Offices Pattukottai East Sub-Division, Pattu- 
kottai, as the Inquiry Authority to exercise powers specified 
in Section 5 of the said Act in relation to enforcement of 
-witnesse s of Shri N. Shanumugam and Smt. S. Malakodi- 
w Melakkadu 


[No. INV/145-13/81/TR) 
D, PARTHASARATHY, Postmater-Geijeral 
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3T73 13 73333 : 3 T 3 as, 1992/43 s, 1914 


ms 


■33 33313 

if fl?3T, 3 3Ti, 199 2 

13, wr. 947 .—iVtfiP fiiri nfuf^u, 1947 (1947 
nrr 14 ) iff tnrt 17 i? wjiti if, 37 : 137 : #it arre Tfnir 
47 sr-^Em % 34a fiifTiif aft? 31*7 iwvr 47 sfm, unjisr ir 
fhfoz afaftfiu fun ir %nr3 3?i;rT arVrfw wfe^Tw, rnj? 
% n't sr-prftrff n? 3 f art %txw 3743? nt 3-3-92 nr 
stm f*rr «rr 1 

[ffisirmi—120 12/23 1/89—ft-2 (E)] 
it a ft? ^ftqTi3, tft trftmft 

MINISTRY OF LABOUR 
New Delhi, the 3rd March, 1992 

S O 947.—In puisne lire ol Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the award of the Central Government 
Industrial Tribunal, Kanpur as shown in the Anncxuro in 
the industrial dispute between the employers in relation to 
the Management of Bank* of India and their workmen, which 
was received by the Central Government on 3-3-1992. 

[No, L-12012/231/89-D.U (A)] 
V. K. VENUGOPALAN, Desk Officer 


ANNEXURE 

BEFORE SHRI A RIAN DEV, PRESIDING OFFICER, 

CENTRAL GOVERNMENT INDUSTRIAL TR1BUNAE- 

CUM-LABOUR COURT PANDU NAGAR, KANPUR 

Industrial Dispute No. 89 of 1990 

In the matter of dispute : 

Shri Rajcsh Kumar Saini C/o Sri R. S-. Saini Ganj 
Moradabad Branch, Unnao. 

AND 

The Regional Manager Bank of India Civil Lines 
AWARD 

1 The Central Government, Ministry of Labour, vide its 
Notification No. L-12012/231/89-D.II (A) dated 21-3-1990 
has referred the following dispute for adjudication to this 
Tribunai : 

Whether the action of the management of Bank of India 
Kanpur in terminating the services of Shri Rajesh 
Kumar Saini is justified 7 If not to what relief is 
the workman entitled 7 

2. In this case reference order was received on 26-3-90 
vhcicMitn 10-4-90 was fixed for filing of claim statement. 
Since then no claim statement has been filed. On 21-5-91, 
Km. Nceta Mathur, auth. representative for tbo workman 
moved an application for time to file statement of claim 
which was allowed and time till 21-6-91 was granted. Again 
on 21-6-91 another application was moved by the authorised 
representative for the workman for time without giving 
sufficient reasons. Thus from the above it can be safely 
inferred that the workman is pot at all interest^ ip the 
dispute raised. 

3. Therefore, from the facts and circumstances stated 
above, a no claim award is given in the case. 

4. Reference is answered accordingly. 

ARJAN DEV, Presiding Officer 


if fctft, 12 3tf, 1992 

IT. wr. 948.—fTjrfl 373(17 if 3^ 331311 ft Irl "IT 

fn ifnfi^i if nit n?ir irffwi «rr, sfairfw fun 3fsrfi33, 

194 7 ( 194 7 W 14) 14 STT7T 2 % PIT (?) *7 3W? ( e) % 
33331 % SPJ3T3 if HTcf 37437; % '44 33733 ifi 1 wft3jW3r 
SW Vf. 3U 2385 ffltn 5 fepVT, 19915rafin "331 
4TU9' iff 331 TffsrfTTrnT % STIUlf T f%TT 14 f33RT7, 19914 ©([ 
3T3 4?r ITPTprftT % fvftr 3>U 3q3ti) 3nf qffijl fn3T 3t I 

sft? Clfr3 377137 nf rra | ftp Awfifft if 344 ntltlftf lit 
3f3 iff 3rV? TWTXftr % fiE 3?T3T iriT33lfra' $ I 

44: 33, ihfrflir f33TC, 1947 ( 19474TT 14) iff 0T7r 2 

if ijpjt (?) n iwr (e) ^ 3 ?sjn irer srarr wfidft nnpfti 
nri gif, %?jfpT enrrc 333 otti iff m 3 fsrfi 33 n spfmpff 

% fRrr 14 3P3, i9923®g3T3ifi3ft7 nrmfa It ffiR 
iH' 393r4r 33T p'rflpf mtf) % I 

[3W E3—11017/9/85—lfr-1 (T)(i)] 
E3. E3. r fTii 7 iT 317 3tf"T«r 

New Delhi, the 12th March, J99l 

7.O. 948.—Whereas the Central Government - having been 
satisfied that the public interest so required had, in pursuance 
of the provisions of sub-clause (vij of clause (n) of Section 2 
of the Industrial Disputes Act, 1947 (14 of 1947), declared 
by the Notification of the Government of India in the Ministry 
of Labour S.O. No. 2385 dated the 5th September, 1991, 
the give Mining Tndui ry to be a public utility ‘•ervKc Vr a 
period of six monlbs, from the I4th September, 1991 ; 

And, whereas, the Central Government is of opinion that 
public interest requires the extension of the said period by a 
further period of six months ; 

Now, therefore, in exercise of the powers conferred by the 
proviso to sub-dausc (vi) of clause (n) of Section 2 of the 
Industrial Disputes Act, 1947 (14 of 1947), the Central 
Government hereby declares the said industry to be a public 
utility service for the purpose of the said Act, for a further 
period of six months from the 14th March, 1992. 

[No. S-l 10.7/9/85 D.I (A-lHi,)' 

S. S. PRASHER, Under Secy. 

iff*??!), 12 314, 1992 

m . 3T. 949 .—SpTjftq- TOR 3 fnmiR t 313 IT 
fo T'mfgTT 3 ^3T 1TT3T «4fST3 «TT, sfUftflTT: f33Hf’'3fsrf333, 
194 7 (1947 13 14) 3?r SETT 2 % 3Pnr ($) %' ( 6 ) <fr 

333H'r % 333773 3 3IT3 3THTT 4 «T3 34l33 '^ff 
tiw 13, 3T. 2384 f33tlt 5 fWRT, 199 ! jrtT' 'uftKIT ;j33 

3Tfl3 HT 313 3f3)333 % 3>fUr3) % fPTE 1 4 f/RtrlT, 199 ( 

3 m 3T3 1?) «F3mftr % fRrr rfpp umfpft 7t3T UtfiR fiml 3t I 

3)t %3f)3 37333 733 |[ fjp ir>rrfsf3 3 313 ITrRPTfsr 14 

3T3 1 ?) srtr ir^rifp % fiirr sirt nfifwi | ‘t 

33: w, sfhfrfTnr firm, 1947 (i947’ 1 «pt T4) ift'ann 
2 ^ (?) $ (6) % 977^11 si-er.'wmsrfi37ff irrstfEi 

157% JE, 3T13T 313 3313 iff 513 wfsrf333 ^ SBftlEff 

% %E 14 3T3, 199 2 3 3T3 iff afk 1 imiTlfw % ftru Etl 

333fiff 7f3T3)fq3 177^) ^ | 

[3WTTE3 — 11 01 7/ 9/ 8 5—*1-1 (n) (ji)] 

rrq. iTjf, qTfifc, 133 X 3f33 
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New Delhi, the 12th March, 1992 

S.O. 949.—Whereas the Central Govcrarnen having been 
satisfied that the public interest so required had, in pursuance 
of the provisions of sub-clause (vi) of clause (n) of Section 2 
of the Industrial Disputes Act, 1947 (14 of 1947), declared 
by the Notification of the Government of India in the Ministry 
of Labour S.O. N.o, 2384 dated the 5th September, 1991, 
the Lead Mining Industry to be a public utility service for a 
period of six months, from the 14th September, 1991 ; 

And, whereas, the Central Government Is of opinion that 
public interest requires the extension of the said period by a 
further period of six months ; 

Now, therefore, in exercise of the powers conferred by the 
proviso to sub-clause (vi) of clause (n) of Section 2 of the 
Industrial Disputes .'.cl, 1947 (14 of 1947). ihe Central 

Government hereby declares the said industry to be a public 
utility service for the purpose of the said Act, for a further 
period of six months from the 14th March. 1992. 

[No. S-l 1017'9/89 D.l (A) CD] 
S. S. PRASHFR, Under Secy. 


faxflt, 13 rmf, 1992 

>Pr.srr. 950—-4fft 'ifira warni Trtb fammrrft, 197 s 

% f»m 3 % m fwn ( 1 ) aflr PrrpT 4 % fmnr ( 1 ) 

TFOT «frft ’Srfmtft fafa Stfafium, 1976 ( 197611 62) 

if) «nxr e iitt vpm wftmrf in spfti gu aftr fintu 
3 *rnf, 198 4 'rt vtrrn irn-II 3 , (ii) 4 

srinftRT vtnAtrwn:, *nt isrim tt.ht. 4. 665 

ftnri; 16 tperf), 198 4 ^ wfiremr 4 imflq trarR ^ stm 
iWim mmprrf nfrrfa trfer n«fr 4 v)r -jw nMtr *r Pmftrfaff 
«qrf*RmfV *fi> br^itr ; — 


1 . "TJT 31 wt 
VTT'4 rRITR 

2 . trfm 
n mspspr 

3 . mjrfa'im, (apruFjmr) 
®r*r n^T'Ti, 

if f^trr ' 

4. iffirw *rnjm (<jwrw»i), 
m ism, 

if fa?f) 


5. WPI vitjw, 
sbr uOTtsr imi, 

6 5 5-t(/ 2, 

nar tnyrirA cn, 

wgnm -211002 

6. TWTT Wt^Rf, 

STI 16HP1 'i* k>H , 

7 5, *ft*TT RT, 
XipTVT-5 600 52 

7 . 1 f?rm tTT^W, 

MR 1-"^ r'i tpr?R, 
44-tf, irmftrprr, 
sfW4TfT-31100i 


--wsasT 




— Siu4 154", 
’trrjfUr nxirtr % 

mbra 

ulfan 






8 . ITIiqPI -trTRt-'Tin 

MR TFJmr RR5R, 

3 3 wirti> rrt, 

HjxihTt-75100 9 

9. HFRIRRmiR, —mm-liR 

mr torim trail, 

102, xuri iirtxri;# fix 

7O0O26 

10. i^rtoxt vr, —rriw-'iin 

MR TFner w* - * 

*rpt; V, (r mt), 

rtroo ijst, mufapi tTgrf tf) mm 4 ir 
( fmrj rtisf(V jrRftt drehri) mrtrw) 

sni'., 

£tttttx 700026 

11 . tbrtm urqur, —mrn-ixR 
mr s><-ri' , i rrsr, 

44 , mixTftx, 

RXR^T-48200 1 

12 . iRtro xjtijw, —mw-ifi 

*snr T^nr 0 ! 

4).m. ijrT) riSrt, 
fsiMT- gsrrfhiTR 
irtin(fin5n:)-8 29i3 7 

13 . itftim wnjur, —mw -ifa 
mr wra ttnsn, 

5, R?R 4 nri 7 ft*, 

im^r -440010 

flats ft hi stfuf'i'ftrci' *f, tl m% mm 

14 . «ft tmp, 

4. smlw if?) <3i^), 

28/8,mtIT5T>X, 
mtWT-70 00 29] 

15. «f\ q^WTi! g4l, 
iTjm:, 

4. trronftf) ^i^t, 
i). tn.-stltirsm-7 4 2 2 01 
fspn-rjrtmiH (t.«r.) 

is. «fri[tr^x i, 

slim frfjmr, 

5 6/ 1 mnpjtr t 

17- sft WM5X 9IW, 
in? m, 

Tr^Kim, ?fr4 ifirf) iw, 

4jp^wfv.ir m rftfl, 

4) ,t(1i.-125, fiaH HT(ftl^ ShP rfld) 

IWfiflT- 7000 64 
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WHW 41 TT4TW ! wW 28, 1992/+J8, 1914 


is. 41f44Kmff, 

9Ti^T, 

itfw wHrwmr 

19, wriffawH *jie, 

TWWTfT-70000 1 

io. 4r rr^r^m qr*r, 

4. inj^nr Pm'rrrm 4ri4r irfwzw 

(tfT. ) l4. ntmift^* fl*, 

W5W818T8- 3800 21 

20. 4l41fTTWWTT. fcn<, 
faTTTT. 

ir. iwrfwnffw. 

w^r 4 iwtt, ^prfl wfasr, 

-jn„ wWi-rr fur, 

'JUT - 4 11 00 1 

21. 41 JTSWT 

fWrrrr, ’ 

if , 41 , ff. q&T 41441 (ITT. ) f4\, 
tntffir faffePT, tffcrfl 4f4w, 

HT forflTHTlJ ^TTTTT flT, 

**¥f- 400001 

22 . 41 imfir wf, 

4. WTOT 41»1 88W 81*8*14., 

41.8. 4. 730 
■roflflt, firwlr-375003 

23. 41 IJtflT WR4, 

if. wrol wttfrt <t<nr m. ffrfqsftr,, 
i o 5 W8T41 <ffc, 

<^4-411002 

24. 41 q*nfqwfK 

4^ffq qrf nr, 

if. 4wflf'41folfl3T4., 

<WT. 183, fl***-24,‘ 
8ifl818T8(llff8TWT) 

25. *f HTT.fc. WTO8, 1 

4. fflTHr, f'TTJTTffVsr, 

$8- 7 2, 8 T* q?W THT, 

8f f^Wfl-110008 

qrifwrft hit wflrMiiw wrw h8ft 

26. 41 twt, 

artn>jT irpjimrWl wfww ijfspTw (to) 

ijfViTOiT(q.f,) 

27. 41 tjtw wwf, 

WKIW, 

wrctflH irq^r ww, wwtjt tw tit*. 

24/26,TTlHtr 4foTI TOT, 

4181^-462003 


28- 4lw41 frffqr Tirnrar wr8rf>, 

342, 

^4-41 1002 

29. 41 WTHT piff^T 
Hipwfarq, 

writ wwj* wwr, 
i37i, mfqq'TTr, 

H j ra4'., ftnrT-WfwriTT (injury) 

30. 4r4f*R8Tf4f, 

■ g 

*rpw, 

it- i-1,4imr41rtfi «mf ^ qnrwit* 'ftjfww, 

Tj** (T<T.<tTr. ) WTftW, 

77 / 2 / 1 4ftRrrn41, 

TOTnT -700013 

31. 4141. 81*1141*8, 

7/41, TTURfl tffc, 

*ft. WT. -UfaHT^CW- 63 2 6 0 2, 
fW-TOf W*.f* (irfiTTHTl) 

32. 41 WIT.4. TWIVT, 
wfiwfww, 

wra - ?'f¥«rr 4141 mwmriTE'twTt 

224, 4Wt41 t, 

<ft. wt . wjqrqir? (w?t*ps$ ) 
tqq-4140011 

33 . 4r Tins^rTTfli, 

‘ 4141 «ro firm* 8*4 uPwi, 
farwrc, wrofinrftf, 

8Tf»W-5O0OO3(srr.W .) 
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MINISTRY OF LABOUR 
New Delhi, the 13th March. 1992 

S.O. 9J0.—In exercise of the powers conferred by section 
6 of the Becdi Workers Welfare t-und Act, 1976 (62 of 1976) 
read with sub-rule (1) of rule 3 and nub-rule (l) of rule 4 
of the Beedi Workers Welfare Fund Rules, 1978 and in 
supersession of the notification of the Government of India 
in the Ministry of Labour number S.0..665 dated the 16th 
February, 1984 published in the Gazette of India, Part II, 
Section 3, sub-section (ii) dated the 3rd March, 1984, the 
Central Government hereby constitutes the Central Advisory 
Committee and appoints the following persons to the said 
Committee, namely :— 


1, Deputy Minister for Labour, 
Government of India, 


Chairman, 


15. Shri Mustak llossain, 

Partner, 

M/s. Bharat Biri Factory, 

P.O. Aurangabad-742201, 

District Murshidabad (W.B.). 

16. Shri Jay dev Dey, 

Managing Director, 

Mantu Biii Factory (P) Ltd., 

56/1, Sbvampukur Street, 
Calcutla-7000G4. 

17. Shri Ananda Paul, 

Partner, 

Radhashyam Tirthabashi Paul 
Manufacturing Sankha Biri, 

CF-12J, Bidhan Nagar (Salt Lake City), 
Calcutta-700064. 


2. Additional Secretary, Vice-Chairman 

Ministry of Labour, (Ex-offlcio) 

New Delhi. 

3. Director General (Labour Welfare), Member, ex- 

Mimstry of Labour, officio, nominee of 

New Delhi, the Central Govt. 

4. Welfare Commissioner (Headquarters), -do- 

Ministry of Labour, 

New Delhi. 

5. Welfare Commissioner, Member, ex- 

Labour Welfare Organisation, officio. 

555-A/2, New Mumfordganj, 

Allahabad-211002. 

6 . Welfare Commissioner, -do- 

l.abour Welfare Organisation, 

75, Millers Road, 

Bangalore-560052. 

7. Welfare Commissioner, -do- 

Labour Welfare Organisation, 

44-A Gandhinagar, 

Bhilwara-311001. 

8 . Welfare Commissioner, -do- 

Labour Welfare Organisation, 

33, Asbok Nagar, 

Bhubancswar-7 51009. 

9. Welfare Commissioner, -do- 

Labour Welfare Organisation, 

162, Shyama Prasad Mukhcrjee Road, 
Calcutta-700026. 

10. Welfare Commissioner, -do- 

Labour Welfare Organisation, 

Block V (Ground Floor), 

General Pool Office Accommodation Complex, 

(Near Government Maternity Hospital), 

Sultan Bazar, 

Hyderabad-500195. 

11. Welfare Commissioner, -do- 

Labour Welfare Organisation, 

44, Narmada Road, 

Jabalpur-482001. 

12. Welfare Commissioner, -do- 

Labour Welfare Organisation, 

P.O. Jhumritelaiya, 

District Hazaribagh, 

Karma (Rihar)-829137. 

13. Welfare Commissioner, -do- 

Labour Welfare Organisation, 

5, Central Bazar Road, 

Nagpur-440010. 

Members Representing Employers : 

14. Shri Srikanta Saha, 

Partner, 

M/s. Ashok Biri Factory, 

28/8, Gariahat Road, 

Calcutta-700029. 


18. Shri Gourendra Kishore Shaha, 

Partner, 

Ganesh Chandra Shaha, 

19, Armenian Street, 

Calcutta-700001. 

19. Shri Rajnikant Patel, 

M/s. Porbhudas Kishordas Tobacco 
Products (P) Ltd., 

Gomtipur Road, 

Ahmedabad-38(>021. 

20. Shri Nitin R. Desai, 

Director, 

M/s. Desai Brothers Ltd., 

Atur Chambers, 2nd Floor, 

2A, Moledina Road, 

Pune-411001. 

21. Shri Fraful Patel, 

Director, 

M/s. C. J. Patel Tobacco Products (P) Ltd.. 
Mustafa Building, 3rd Floor, 

Sir Phirozcshah Mehta Road, 

Bombay-400001. 

22. Shri Ganapathi Pai, 

M/s. Bharat Beedi Works Private Limited, 

Post Box No. 730, 

Kadri Road, 

Mangalore-575003. 

23. Shri Sudhir Sable, 

M/s, Sable Waghire and Company Private Limited, 
105, Bhavani Peth, 

Pune-411002, 

24. Shri Sudarshan Sarcen, 

Managing Partner, 

M/s. Century Engineering Company, 

Plut No. 183, Sector 24, 

Faridabad (Haryana). 

25. Shri S. K. Anand, 

M/s. Anandas Enterprises, 

Z-72, West Patel Nagar, 

New Delhi-110008. 

Members Representing Workers : 

26. Shri Humayun Reza, 

General Secretary, 

Jangipur Mnhakuma Biri 
Shramik Union (1NTUC), 

Head Office, 

Aurangabad, 

Murshidabad (W.B.), 

27. Shri Suresh Sharma, 

President, 

Bharatiya Mazdoor Sangh M.P. State, 

24/26. South Tatya Topa Nagar, 

Bhopal-462003. 
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28 . Smt. Vijayii Ramchander Kadgi, 

342, Gajpet, 

Pune-411002. 

29. Shri Saynnna Engandul, 

General Secretary, 

Beedi Mazdoor Sabha, 

1371, Mominpura, 

Sangamner, 

District Ahmednagar (Maharashtra). 

30. Shri Achintya Singha, 

General Secretary, 

A1-1, Bengal Beedi Workers and 
Employees Federation, 

UTUC(LS) Office, 

77/2/1, lenin Sarani, 
Calcutta-700013. 
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31. Dr. G. Kannabiran, 

7/B, Kajaji Street, 

P.O. Gudiyatiam-632602, 

District North Arcot, 

(Tamil Nadu). 

32, Shri R. K, Ratnakar, 

General Secretary, 

All India Beedi, Cigar and 
Tobacco Workers’ Federation, 

224, Choupati Karanja, 

P.O Ahmednagar (Maharashtra), 

Pln-414001. 

33, Shri M. Krishnnmurthy, 

Beedi and Cigar Workers’ Union, 

Shivnagar, 

Under Bridge Road, 

Warangat .506003, 

Andhra Pradesh. 

34. Shri C. Kannan, 

Kerala State Committee of CTTU. 

Melethumpanoor, 

Trivandrum-693001, 

Kerala. 

35 Shri Hari Copal Das, 

Secretary, 

Pakur Beedi Producing Mazdoor 
Industrial Cooperative Society Ltd,, 

Pakur (Suhibpflnj). 

36. Father Antony, 

Manilla Calvary Social Centre, 

Poothole, 

Trichur District, 

Kerala. 

37. Shri Santosh Kumar Sur, 

Chairman. 

Bankura Birl Silpa Cooperative 
Society Limited, 

Rabindra Sarani, 

Bankura. 

38. Welfare Administrator (Hqrs.), Secretary 

Ministry of Labour, 

New Delhi. 


[No. U-23011 /I /87-W.IKC)] 
V. D, NAGAR, Under Secy, 
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New Delhi, the 18th Match, 1991. 

S. O. 9?1—In exercise of the powers Confeirred by 
sub-section (3) of Section 1 of the Employee’s State 
Insurance Act, 1948 (34 of 1?48), the Central Govoriiment 
hereby appoints the 1st April, 1992 as the date on which 
the provisions of Chapter IV (except sections 44 argj 43 
which have already been brought ijnto force) a n d Chapters 
V and VI (except sub-section (1) of section (1) of section 76 
77, 78, 79 and 81 which have already been brought into force 
of the said Act shall come into force in the following area 
in the State of Tamil Nadu namely 


Centre Are a com- Taluk District 

prlsiag revenue 
village 


Mcl 1. Perumugai 

Visharam 

2. Puttutha- 
kJcu 


Vellore North Arcot 

Ambedkar 

Arcot Nortfi Arcot 

Ambedkar 
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J. P. SHUKLA, Under Secy, 
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